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TN THE NATIOMAL COMPANY LAW TRIBUNAL,
MUMBAT BENCH - COURT ¥

CP {CAA} 136/MB/2021
cannceted with

CA {CAA) 98 /MB/2020
in the matter of the Companies Act, 2013

And

tn the makter of Section 230 ta 232 of tha
Companles Act, 2013 and other opplicatie
provisions of the Companies Act, 2013 and
rules framed thereunder

And

I the matter of Scheme of Amolgamation
{Merger by Absomtion) of Palava Dwelicrs
Private Limiled {Transteror Campany) having
CIN : UTDIOOMH2017PTC292371  with
Macrotech Developers Umited [Transferes

Company)

having N

L45200MHI995PLCOS3041  and thelr
respective shareholders ['Scheme')

Palava Dwellers Private Limited
having its reglstered office at 412,
Floor- 4, 176G Varghaman
Chamber Cawasll Patcl Road,
Homiman Circle, Fort, Mumbal
400003, Maharashica

~Transferar Company Flrst Petiuoner Company

Macrotech Developers Limi
havingits registered affice st 412,

observolions af the Regional Director, the Petitioner Companies have fled
an Affidavie in Rejoinder flied cn 10 September, 202! and have clarified

as follows.

s [Ecqlona: Director Report /
| No. Observation Dated 27th
»

ara  August, 2021

"Response from the Pettioner
Companies

g 1
v In addition to compliance
3)  |of £5-14 (IND AS - 103)
the Transferen Company
shall pass such accounting
entries which ard feces-
sary in connection with the
scheme to comply with
other applicable Account-
ing Standards such a5 AS-
5(IND AS-8) ctc ;.

45 for a3 the abservateon of the
Regional Directar, 35 stated in
1V (a) is concerned, the Sccond
Felitaner Company, through
#ts Counsei, undertakes that in
addition to compiiance of IND
AS - 103, #t shail pass such ac-
counting entrics which are ec-

applicable Accounting Stand-
\arys such as IND 45-8, ete.

essary In connection with the
scheme 1o comply with other

s

v |The Hontie Tidunal may
fc) | kindly scek the underta
ing that Lvs Scheme /s ap-
proved by the requisite
majortty of members and
ereditors as per Section
230(6) of the Act in meet:
Ings duly befd In terms of
Section 230(1) read with
subsection (3) to (5} of
Section 230 of the Act and
the Minutes therea! are
duly placed before the Tri-
sucal

Regicaal Director, as stated in
IV (c) Is concerned, the Peti-
tloner  Companics,  through
their Counsel, submit that in
pursuance of the directions
contained in the order possed
iby the Tribunal in Company
Scheme Appfication C.A. (CAA)
985/MB/2020 on 26th May
12020 and by further directions
| contained In the arder passed
0 CAIMB/2021 on 17
Jome, 2021, the First Petitioner
Company was directed to con-
vene and hold the meating of
the Equity Sharsholders on
23cd July, 2021 at 10 am
through  Videa  Conferencing
and the Second Peutoner
Compars was granied dispen-
sation fram covening and
hoicing the meeting of the Eg-
wity Shareholders based on the
Conscnt Affdavits from  the
shareholders  representing

100% shareholding in the Sec-
ond Petitiener Company. Fur-

A far 35 the chservation of the

Fioor- 4,

e e
prtste g

176 vardhaman

Chamber Cawasjl Fatel Road,
Horiman Clrefe, Fot, Mumbal
400001, Mahacashira

Coram;

«Transteree Company/ Second Petitioner Company.

Order delivered on: 2

6.10.2021

Honble Smt. Suchitra Kanuporthi, Member (ludicial)
Hon'ble Smt. Anuradha Sanjay Bhatia, Member (Technical)

Appearonces (via videocanferencing!:
For the Petitioners: Jact Gandhl
For the Regicnal Director (WR): Ms. Rupa Sutar, Deputy Director

Per: Suchitra Kanuparthi, Member (J)

QRDER

L. Tha Court is convened by videaconference today (26.10.2021),

2. Heard Learned Counsel for the First Pebitioner Company and the
Second Febioner Company (collectively referred to s ‘Petitioner
Cempanies?).  No cbjector has come befare the Tribunal ko oppose the
petition and nor hes any party contraverted any averments made In the

petition.

3. The sanction of this Tribunal is sought uncer Sections 230 to 232 and
other applicable pravisions af the Companies Act, 2013 ("Act") and in the
matter of Scheme of Amalgamation {Merger by Absorption) of Polava
Dweliers Private Limited (Transterar Company/First Petitioner Campany)

e et e

w
&)

As par Part-1-Definitions
Clouse 1(1.3), & I{1.5) of
the Scheme:

“Appointed Date” maans
the 1st day of April 2019 or
suth gther date as may be
fixed or approved by No-
tional Company Law Tribu-
nal, Mumbal Bench;

< “Effective Dote” means the

HST of the dales on whh
the certified copies of the
orders  sanctioning  th
' Scheme, passed by the Na-
| ianal €-mpany Law Triby-
nal at Mumbal, are Med
with the Regisirar of Com-
panles, Mumbai by the
Transferor Company and
the Transferec Company.
Any refdrences dn this
Scheme to the date of
“coming Into effect of this
Scheme® or “upan lhe
Scheme becoming pifec-
Hve® shall mean the Effec-
tive Date.

AS far as the abservation of the
Regional Director, as stated in
1V (6] 5 contemed, the Ped-
lioner Companles, through
thelr Counsel, roomit that a5
per Clause 1.3 of the Scheme,
the Appoiated Date means the
st day of Agrif 2019 or such
other date as may be fixcd or
approved by Notional Company
Low Tritumal, Mumbal Bech.

Further, as per Clause 1.5 of
the Scheme, the Effective Date
means the last of the dates on
which the certiffed = ples of the
orders  sanctioning  this
Scheme, passed by the No-
* tional Company i aw Tribunal at
+ Mumbai, are filed with the Reg-
Istrar Gf Companies, Myibal
‘By the Transforar Company
and the Transferce Company.

The Fetitioncr  Companies,
through their Counsei, under-
take to comply with the re-
' quirements clarifled vide circu-
"lor po. B, he. 77332019/

e —

Eeete i

with Macrotech Developers Umited (Transteree Company/ Second

Ihe takiooale for the Scr

T -

4. The 1 oner s submits. thay
Petitioner @m, e cu ged ncss ommEy
developme ™ o @

Apsarption] Is set out befow:

out af

sources;

thelr respertive Board on 20.03.2020 and
for sanction of the Scheme,

D EFEERON

1) _Achieving operationa] efs 2nd mana i
and

e

6. Usththe Pellioner Componies have appfoved the Schama by passing

ve approachied the Tribunal

ther, vide the obove-men-
tioned orders, the Petitionor
Companies were granted dis-
penzation fram convening and
holding the meeting of the Se-
cured Creditors and Unsecured
Creditors and were required
intimate afl s Secured Credi-
tors and the Unsecured Credi-
tors  having  outstancing
amaunt of mare than Rs
1,00,00,060 (Rupees Onc
crone Onfy). The Pettaner
Companics confirm that the
some was culy complied with
by fling an Affldavic of Servica
on 9th July 2021,

7. Leamed Counsel for Lhe Petitioner Companies submits that the Juat
Company Petition has been filed in censomance with the order passed in
Company Scheme Application C.A. (CAA) 985/MP/273" on 26.05.2020 srd

by further directions contalned in the order
17.06.2021 passed by this Hon'ble Tribunal.

passed in CA/37/MB/2021 on

8. The Reglonal Director has filed its report dated 27.08.2521 (*Report”)
praying that this Tribunal may pass such orders as it thinks fit, save and
exCEPt B¢ stated In paragraphs IV (a) Lo {p) and In response to the

[ T s regard, it s suvmie-
tod that Section 232 (6) of
the Companies Act, 2013
states that the scheme L=+
der this section  shoil
clearly ndicote an ap-
pointed date from which it
shall be effective and tha
scheme shall be doemed to
be effective from such date
and not a date subsequent
to the appointed dote.

However, this ospecl may
be dacided by the HonBle
Tribunal taking into ac-
count its imherent powers.

Further, the  Potitioners
moy be asked to comply
with the req rements 85
clarified vide clreular ris.
No. 7/12/2019/CL-I duted
21,06.2019 Issued by the
Ministry of Corporate Af-
Rairs,

dated 21.08.2019 Issued by |
the Ministry of Corporata Af-
fals,

v [Honvie weLT may kindiy
(d) | direct the petitioners to flie
an offidavit to the extent
that the Scheme enclosed
to Cempany Appication &
Company Petition, are one
and same and theve is no
discrepancy/any
changefchanges are made,
tor changes if any, Wherty
be given lo Contral Gov-
emment to Me further re-
port if any requinrd,

A5 far a5 the observation of the
Reglonaf Dl ctor, as stated in
IV (d) is concemed, the Peti-
Hener Componies, through
their Counsel, submit that the
Scheme enclosed In the Com-
pany Scheme Aggiication was
modiiled vide Soard Resolut' 1
‘doted 25th Jonvary 2025 by
+the First Petitioncr Company
tand Executive Committce of
!m Board Resolution dated
JBen January 2021 by the Sec-
ond Petitioner Company ond
the same was submilted to the
Tribunal 1 e intertocutory Ap-
plication dated 9th February
2021, The Petrioner Compa-
Lntes confirm that the Scheme
L enclosed in the Inferlocutary
| Apphcation is the some as the
| Scheme fied along with the
Campany Scheme Pettion and
that the consent of the Equity
Sharchalders through conduct-
Ing a meeting (in the case of
the First Petitioner Company)
and through consent afidavits




- et

e T
(m the case of Second beti- W |7he Petitioners under pro- | As far a5 the observation of the v |Petitioner Company have As for as the sbservation of the ]
tioner Company) was obtained ie) wvisions of sectian 230(5) of | Regional Director, as stated In to undertake to comply | Regional Director, as stated In

e

L tor such mad red scheme.

the companles Ad, 2013
have fo serve noies to
concerned  autharities
which are uitly to be af-
fected by Amalgamation.
Further, the approval of
the scheme by this Hontos
Feacnal may nat deter
such auihcoties to deal
with any of the issues o
ing after grng effect to
the schome. The decvun
af sueh Authe~ties s bmd-
ing on the Pentioner Com:

IV (e) is concerned, the Peti-
tioner  Companies,  through
thelr Counsal, submit that no-
tices In accordance with Sec-
tion 230 (5) of the Companics
Act, 2013 have been sensd
upon the concemed Income

\Tax Authorces, Regional Or

rector, Reglstrar af Companies
and Real Estate Regulatory Au-
thority. Further, the Second
Pettoner  Company 870
served natice to Secunties und

Exchange Board of indi and !

Soaeme by this Trbunal will
nor detor any authorvies to
deal with any of the .cxues aris-
ing after giing effect to the
Schete and that sueh kisues

arising out of the Scheme will |
be met and answered in ac- ‘
cordance with the fow,

wen section 232(3fi) of IV (f) is copcerned, the Pett-

Companies  Act, 2013,
where the treleror com-
pany Is dissolved, the foe,
if any, pald by the trans-
ferer company on its du-

sot-off against any fe
payabie by the tramsirse
company on us suthorie)
capital subsequent 1o the
amaigamation and therc-

i that they comply the prov
stans of the saction,

pany(s). the stock exchanges. The
e R et v [T pettoner Company |As tar as the abscrvation of the
0 e B, o e (e) | may be ovected ta somit  Regoonal Divector, as stated in

undertaking thal the peti-
tioner company shall en-

re comptiance of the oif
provisions of the Income
Tax Act, 1961 mcuding
provivons of sectian 2(18)
of the Income Tax Act.

thassed capital shall he

fore, petiioners to aftrm

Tax Act, 1961,

tioner  Companies,  thraugh
their Counsel, undertake &0
comply with the pre-ions of
Section 232(3)(1) of the Com-
panies Act, 2013.

IV () is concemed, the Peur-
wvaer  Ciopanics,  through
their Counscl, undertake to
comply wih oll applicable pro-
visions of the Incame Tax Act,
1961 inchvag proveons of
section S71B) of the lacome

Scheme (Aggregation of |IV (}) Js rencemed,
Auttorzed Gopiat) Tn this | toner - Companigame
regard it i; sulimitted that |thelr Counsci, §
the feg payabse by the per Clavsu 13 o
Transteree Company shail ' upen this §

Scction 14, Section 61, pany
and Ssction 23X(3) of Tand ves)
the Corpanes Act, 2013 | with the
further it any seamip duty 15 | tai of the
pocable the same shovid IMMUMQHW ct,
be paid in acceronge win | ment ar deedheplrrv
appicable Lws of the ! Transfer i
State; without payme: amp duty
and fees payat o Fa
of Companes, andve
rand o of Avaciatioh Bad Ar-
ticles of Assooation of
Traciferee Cumpany {reiating
10 the auiharrsed share capital)
shal, without any further act,
instrument or deed, be and
istand oliered, medfied and
: amended, pursuant ta Section
13, Section 14, Section 61 and
Setion 232(I)(1) cespectively

case may be and for this pur-
rase the stamp dutres and fees

jpaid on the aythe-sed share

eapital of the Transferor Com-

feree Company and no pay-
meat of any exira stamp duty
andfor fee shall be payable by
the Transferee Company for in-
Cretase i the sutho: sed share

| €apita to that extent, Further,

in the event of any Increase in
the authorised shara capital of
Tranceror Company and/ ar
Trarw'erse Company before
the Effective Date, on sanction-
ing af the any ather Scheme by

ithe NCLY, such increasc shall

be given effect to while aggre-
geting the authorsed share
caphtat.

pany) and Macrotech De-
velopers Lumited (Trans-
feree Company} are en-
gaged in the buuness of

pany sholl be wersad and ap- i -
be in accordance wih the _fackive, s b & Construction and Real £s- | Schome Application upon RERA
provisians of Section 13, ' capital of te o tate  Development/bes | vide letter dated 3rd day of July
fsed share capital of the Trans- ACss. Hence the pet baners | 2021

be directed to obtain WO
from (RERA} regarug a2
plicatulity of Real Estate
Regulation and Develop-
ment Act, 2018 with Maha-
rashica Aules and Regula-
tion 2017

v |As per the Part-Il-Clouse | s far as the observation of the IV() As per Part- If Clause |As far 25 the abservation of the [ [control busines: combina-
n 11(10.1 to 11.6) of the  Regional [wecte, a5 stated fn 12(12.1 & 125) of the |Regional dvector, as stated in tions, Under this methad:
Scheme  (Consi‘eration); | IV (h) is concerned, the Pebi- Scheme (Accounting | IV (4} 13 concerned, the Secsad Any  difference, whether
I thes regand o is suimit- | tioner  Companies,  though Treatment in the Books of | Petitioner Compa'w, (hrough posithee ar negatie. shall
lted that Hoodle Trbunai their Counsel, undertake to the Transferee Company), |its Counssl, undertakes that be acuitd agawst the !
may kinsly Ject the Peti-  comply wih all provitions of Upon the schome becom- |the o erence so credied to cap «of rese- s for SAmal- |
toner to Comply wos poas he Sechon S5, Soction 62 & ing effective, the Irons- | the 'Capitol Restive 2wmg out ‘gamation AL ustment Def- |
viong of Secban 55, See-  Sectlon 232{7 ") of the Com- ferce Company shall ac- . of Amalpemation” w4 Aot be wt Actount” im st
&0 62 & Sewdan 232 ')1)  panies Act, 2013 or any other count far the merger of the | avallable far distribution of v+ cases). In view of the
of the Companles Act, | Bppicable provieans of the Transferar Company in its | dend and orte- simitar pur- above it is sibroled that
2013 or any other appica- | Act, 85 apphisbie. The Second baoks of accounts with wf- | poses. the aference so credied
bie prov < <n of the & Petitioner  Company, throush \fect fram the Appointe ta "Capital Reserve ar.
43 COuUnsol, SUBMIES Ehat In ac- | Date as per " oeing of In- out of Amaizamatian®
cordance with Para 11.6 of : terest Methad” provide in not be averlable for distre
Schers, the byoroval of the Appendix € of Indian Ac: bution of didend a-d
shoreholdirs to the Scheme counting  Standord 103 1 other sunndar purpases.
i shail be deemed to be duc (@wciness Combination of
comphiar.e of sectian 55 and entitles  under common
sacnon 62 of te Companes control) e ed under e
Act, 2013 and o further 3p- ! proviian of the Compani= s
provai of shorehalders undor Act, 2013,
sect o 55 and section 62 of
the Compantes Act, 204 ts re- In this regard it 15 stated
gueed o be oblaned by the that in Indian Accounting
Transteree Company. Standard [*ad-AS) 103 -
= R e prescabes apphcatioa of
Pocling of Intere: Methed
o account for cammon i
|
L N —— I . .
.
W J‘\: per Part I Clause |Asfar as the observacon of the of the Act or any other opy7 1V [As Potsva Dwollers Private | As far a3 the observation of the
(13.0 ta 13.3) of the |Regonal Director, ﬁb‘fﬂ“" ble proves ons of the Aes, as the (k) |Limited {Transterar Com- |Recwnal Director, os stated in

IV (i) Js concemed, the Peti-
tioner  Companies, thro.gh
thewr Counsel, submit that they |
have rerved notice of Company




S i
prs et

[ | e the macrotech pever-
opers Umited the Trans-
fecee Company hmited by
shares, is listed on the
Bambay Stock Exchange
and National Stock bx-
change, the Peivloner
Company be diected to
place on recond whether
necessary approval from
SEBI and other concerned
stack cxchange have been
oblained and whether the
mealing of the Sharchold-
env/class of shareholders
have becn convened as per
the <ting/SEBI guitehnes.

e s
[ert=s

As far a5 the observation of the
| Reglonal Directar, as stated in
1V (1) is concerned, the Second
Petitioner Campany,  submirs
that the prior approvat of SEAI
and the concemed Stock Ex-
changes wag nol required 35
the Second Petitioner Company
got listed subsequently after
the admirsion of Appiication by
(the Tribunal. However, tha
I Sacond  petitioner  Company
has served @ notice of tam-
iﬁw Seheme Appiicatiaon upon
SEBI, the Bombay Stock Ex-
change and the Nationa! Stack
Exchange vide ietter dated 3d
day of July 2021 and v obser-
vations have been ceceived by
| the Secand Pet.caner Company
Utroer them. further, the Sec-
iond Petitioner Company sub-
roits thet in pursuance of the
 direciions contained in the cr.
der of the Tribunal passed In
Company Schema Application
€A (CA4) 9B5/MB/2020 on
260h May 2020 and by further

L

(ke

1v |The Pedtionar Companics
() |t place on record and to
provide delails regarding
meeting of Shareholders

45 for a5 the chservation of the |
Regionai Dv ectar, as stated In
iV (a) i% concerned, the Peti-
tirner  Companies,  through

other than #sruiters, has | thelr Counsel, subaik that i
been convened or nat and | pu-suance of the directions
results thereof, ' contained vide the erder of the

Tribunal pessed in Company

Scheme Application C.A, (CAA)

| SB5/MB/2020 on 26th May

12020 and by turther directions
contained in the oder passed
in CAZII/MB/2021 on 17th
June, 2021, the first Petitioner
Campany convened and heid
the meeting of the Equiy
Starcholders on 23ra July,
2021 at 10 am ihrough video
conferencing and thed the
Chairman’s Report with this
NCLT on 26th July, 2021. The
sad meetng was attended
i porsonally/authorised  repre-
}Mnmbne by 2 Equ*v Share-
| holders of the First Petitioner
' Company entitled together to
total umder of 10,000 Equily
Srares having telal va've of Rs.
1,00,000 reprmsenting 99.99%

i s —

undertake to foliow the instruc-
tions/directions given by ROC,
Mumbal,

10, The observations made by the Regions! Director have been explained
in Para 9 above. The clarifications and undertakings given by the Petitioner
Companies hava been explained in Para § above. The clzrifications and
undartaking given by the Petiioner Companies are hereby accapted by Lhe
Tribunal.

1. The Reglonal Director has filed his Sugplementary feport doted
16.09.2021 and has stated that basis the observations made by the
Reglonal Director and the reply submitted by the Petitioner Companies, the
Tribunal may decide the matter an Its merit,

12. The Official Liquidotor In his report dated 01.09.2021, aRer
considering the resparses submitted by the Transleror Company, has
stated that the alfairs of the Transferor Company have been conducted in
a froper manner 3nd Aot Brejucicial to the Interest of its members or 1
the public interest,

13, from the materiel on rocord, he Scheme appears ta be fair and
reasonable and Is not vialative of any provisions of law and Is ot contrary
o public palicy. All the assets and properties of the Transferor Company,
of whatsoever nature snd wheresoever siluated, shall, under tha proviscns
of Sections 230 to 232 and al ather applicable provesians, If any, of the
Act, without any further act or deed, be and stand transferred to ant vested

of the Equty Shareholders
based on the Consent Affidavits
from the sharehalders repre-
senting 100% shareholdi~g 1n
the Secand Petitioncr Company
flied with the Tribunal on 15th
| April 2021, Thersfore, tive Sec:
and Petitioner Company was
a0t requirnd to cenvene the
| meeting of the Equity Share-
| heiders.

et e

of the toral valve of Equity
1 Shares of the First Petuwoner
Company. The Second Petl-
tloner Company got dispenss-
Hon from convening and hold-
ing the meeting of the Equity
Shasenolders baus the Con-
(sent affidavit filed wih this
P NCLT on 15th Apri, 2021,

‘

In the Transferee Company or be deemed to be transferred to and vested
in the Transleree Company a5 & going CONCErn 0 35 to DECome the assets
and properties of the Transteive Company. Further, upon the coming Ifto
effect of this Scheme and with effect frem the Appointed Date, all the
libiliies of the Transferar Company, Induding all secured and unsecured
debrs (whetner In Indizn rupees ar forelgn currency), sundry creditors,
Nabilitles (Including contingent Jabliities), dulles and obilgations and
undertakings. related to the Transferor Compony sholl, pursuant to the -
sanctian of this Scheme by the Tribunal under and In accordance with the

provisians of Sections 230 ta 2*2 and other applicable provisiens, if any, .,
of the Act, without any further act, instrument, deed, matter or thing, be =

transferred ko and vested In or be deemed to have been transferred Lo snd
vested in the Transferes Company, alang with any charge, encumbrance,
fien ar security thereon, and the same shall ba assumed by the Transferce
Company in accardance with the Scheme. ,n.

14, Upon elfeclceneas of the Scheme and In consideration for the
amalgamation of the Transferor Company Into the Transferee Company,
the Transleree Company shall, without any further ect o deed, Issue and
allct to all the equity sharcholders of the Transleror Company, except itsel,
whose names are appearing In the Register of Members of Transferor
Campany a5 on the Resord Date 54,696, 7 Non-Cumulative Redeematie
Preference Shares (‘NCRPS') of INR 10/- each fully paid up of Macrotech
Oevelopers Uimited to be kssued lor every 1 (One) Equity share of THR 10/~
each held by the cquity shareholders [ather than Macrotech Developers
Uimited) of Palava Dwellers Pri-ate Limited .

15.  On the Scheme becoming effective, equity shares of the Transfercr
Company held by the Transferce Company shall stand cancelied without
any furlher act or deed.

directlons cantained in the or-

der passed in CA/37/ME 2021

on 17th June. 202!, Second

Pettioner  Compony  was

granted dispensation from con-
‘ vening and holding the meating
|

(=) |pany and the Transferee |Regionat Director, as stated in

1V |Shce the Tansteror Com- | 45 ar a3 the sbservarian of ine |

eignfnon-resident  share- ,tianer  Companies,  thy

-. 3 b submit s
‘ < he foreigruiic
titioner Com-
panles Act, 2013 the TEMA  pany. As for 55 the Second Pe.
Guliine i

quirement of
4 ction

1 FRMA/REL Regylotions
appheabi; %

lnes by the Tronsferes it Is submitted thal the Sceond
Commpy © Petitioner Company Q
% . 2‘{\(” o 3 Q

1 [4s regords the comolaints | As far as the adcorvation of the |
(o) |indicated at para 15 above, Regonal Director, o5 stoted in
under the head - Ststus IV (o) Is concerned, the Second
of Complaint a5 per MCA-a  Petitioner Compa ~eough |

Service - Sereen Shot, It Is
submittad that the Pei-
tioners be directed to men-

W5 Counsel, subn>i that com-
plaint as referred In the said |
paragraph perte ns to Mon-C

tion aif the facts in this re-  closure In Leaft Red Hearing
gond about complaints ex- | Prospectus and the Sccond Pe-
plain about the aliegations  tcuner Company Aad submit-
made tharein, and resolve . ted its raply to the Registrar of
complaints before approval | ¢ xmpanies, Mumbal, vide let-
of the scheme. ter datcd Dth day of Septem-
iber, 2018 ond 10th Octoder,
2018 basis which the SFAf has
| confirmcd that the complaint 5
tredted g closed. Further the
Second Petvener Company
undertakes to deal with sbove
s34 complaints and Accord-
L ance with Law a5 and when any
commurication fs  received

from ROC to the Company,

1 |in view of the abservation |43 for as the observation of the
{8)  |raised by the ROC Mumbal, |Regional Dircctor, as stated in
mentioned at para 16 IV (p) the Pelitioner Campa-
abave Mon'bla NCLT may inies, through their Counsel,
pass appropriots ardersi

orders as ceam fit;

16. Since all the req
(CAA) 136/MB/2021 is
sald Company Scheme Petition.

17. The Scheme is hereby sanctioned with the Appointed Date of

01.04.20185.

18, The Transferor Company be dissolved without winding up.

19, The Petitioner Campanics are cireeted to Mo a copy of this Order

“elong with acopy of the Stheme with the concemed Registrar of

Comparies, clectranically along with &-form INE28 withun 30 days from the
date of recelpt of the certified copy of Order by the Petiloner Companues.
The Scheme will Become effective on flling of the copy of this order with
the concerned Registrar of Companies.

20, Pelitigner Companies to lodge & copy of this Order along with 1hr
Scheme duly pulfienticated/certificd by the Deputy Directer or the
Assistant Registrar, Notional Company Law Tribunal, Mumbar Bench, with
the concerned Superntendent of Stamps for the purpose of adjudication of
stamp duty payable, If any, within &0 days from the dote of recoipt of the
rtified Order trom Lha Registry of this Tribunal,

21 All concerne regulatory uthorities to act 6n a €opy of this Drder
along with Scheme duly certified by the Deputy Director or the Assistant
Registrar, National Company Law Tribunal, Mumbal Bench.

22.  Any person Interosted 1s at Wberty to apply te this Tribunal In the
above matters for any directions that may be Necessary.




F—

23.  Any concerned Autho:cles are at liberty to approach this Tnbunal far
any turther clarificalion s may be ASCCHLArY.

24, Ordered accordingly.

s 50/ i
Anuragha Sanjay Bhatia Suchitra Ranupari
Member (Techarcal) Member (Judiclal)
v
i
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Maharashtra Real Estate Regulatory Authofi % - ?' |

0 e
REGISTRATION CERTIFICATE OF PROJECT U
FORM 'C’

[See rule 6(a)]

This registration is granted under section 5 of the Act to the following project under project registration number :
P51700032990

Project: Foresta A, B, Hand | , Plot Bearing / CTS / Survey / Final Plot No.:53/3, 65/15A, 65/15B at Mangaon,
Kalyan, Thane, 421203;

1. Macrotech Developers Limited having its registered office / principal place of business at Tehsil: Mumbai City,
District: Mumbai City, Pin: 400001.
2. This registration is granted subject to the following conditions, namely:-
= The promoter shall enter into an agreement for sale with the allottees;
= The promoter shall execute and register a conveyance deed in favour of the allottee or the association of the
allottees, as the case may be, of the apartment or the common areas as per Rule 9 of Maharashtra Real Estate
(Regulation and Development) (Registration of Real Estate Projects, Registration of Real Estate Agents, Rates
of Interest and Disclosures on Website) Rules, 2017,
> The promoter shall deposit seventy percent of the amounts realised by the promoter in a separate account to be
maintained in a schedule bank to cover the cost of construction and the land cost to be used only for that purpose
as per sub- clause (D) of clause () of sub-section (2) of section 4 read with Rule 5;
CR
That entire of the amounts to be realised hereinafter by promoter for the real estate project from the allottees,
from time to time, shall be deposited in a separate account to be maintained in a scheduled bank to cover the
cost of construction and the land cost and shall be used only for that purpose, since the estimated receivable of
the project is less than the estimated cost of completion of the project.
The Registration shall be valid for a period commencing from 03/02/2022 and ending with 30/11/2025 unless
renewed by the Maharashtra Real Estate Regulatory Authority in accordance with section 5 of the Act read with

&

rule 6.
. The promoter shall comply with the provisions of the Act and the rules and regulations made there under;
That the promoter shall take all the pending approvals from the competent authorities

3. If the above mentioned conditions are not fulfilled by the promoter, the Authority may take necessary action against the
promoter including revoking the registration granted herein, as per the Act and the rules and regulations made there
under.

Signature valid

Digitally Sigtyed by
Dr. Vagant fremanand Prabhu
(Secretary, MahaRERA)

Dated: 03/02/2022
Place: Mumbai
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SPICIAL POWTR OF ATTORNEY

TOALL TO WHOM THESE PRESDNTS SHALL COME, We 1) MACROTCCH
1) PALAVA DWILLERS rllm\r!ulwrm. both company lacorporsted and registered under the
e

Acl, 1936 100 hiving. ¥ 412, Hoor 4, 176

Vardhaman Chambery, Cawag ’llﬂlﬂz‘.ﬂﬂl’\ll:wl fﬂﬂ_uum 400001,

{hersinafiar 5

repuRnant (o the contest of mesning

DO HERRAY SEHD GACCTING: P ‘:v"\\
)

WHEREAS: £ . 2 Y

A Thesaid Compsnies ste anfaged 1 business of enal estate and ‘f"“;‘f"t!u‘!.""“" "l
and constructing various bulldm comprissd of reskienital md \Geariial pram B -
Strurturas snd velling such residandal and commercial premises/ Mé'ﬁ;l}b/
Thane and eltewher  In india.

8. The Agreements to Sell, Agreaments to Arkgm, E-registration Agraements ta S, Lesve
nd Licemse Apreement, Lease Deeds and such othar documents whih the pruspective
purchazers for the of such residentis] and. al premises/
struttures are rquiced 18 be signed, emcuted, sdmnted, fodged snd reghvtared briore
ha tonserhed Sub-Ragbtrar of Atsurantes from time to time, in order 10 fuciiuate the
same, the sald Companles sre derirous to appotat (1) Mr. Surendran Nalr (1) M. Parrkk
Monls (3] Ma. Sangeet Chowchery (4] Mr, Afeth jagtep (3] Mr. Bibin Sam {8) Mr. Joy
Vakoduth and {7} Mr. Barnard Soscls (hereinater coltectivrly referred ta s 'Atterrers’
and Individuslly 13 "Atiorney) Jolntly andf e severslly ta represent the said Companies
318 herrinafter fiated and which the said Attorneys heve sgieed to do.

[ he sl 3ppeint [1) Mr. Sutendran Nale and [2) Mr,
() M1 Sangeet ¥ (4] M Mr. W
Sy Vallkodath and (1] M. Bemard Soarh, folntly snd/ or severally, s thets tue and

lawful ttormey/s ta do o or sny dawds, metteny

be necessiry In respect of the Agrements sad such other transter and refuted
Gocuments. witvin favour of the protpective purchaters i the minaes sppesring
bersinatier.

NOW KNOW TE ALL AND THTEE PRESENTS WITHESS. that we {1) MACROTECH DIVILOPEAS
UMITED « M5, RAUNHIKA MALICTRA, 2] PALAVA DWELLERS PRIVATE LIMITED =~ M3, SMITA
GHAG). both adull, Indian Inhabliantx, 2nd one of the directors of the 2 Companies, having

thelr office sddress st 413, Fioor- 4, 17G Vardneman Chambers, Cawasit Patel Road, Hombnen .
Cirele, Fort, Mumbsl = 400 001 deth hersby nominstn. corsiwte and apocint (1) M
Sursodran Nak company maacaiive, indian Inhalnant, having his effice aidonss a1 402, ow. 1 f-
4370 Vardbaman Chembirs, Crrus Pelef out, Kormiemas Orce. et Mmibal - 40T YL ‘k

t g O\ {’);, ,Q;?/\/\;ﬁ* -\

£ D ..H....C.r..

Iegumgits Grrvrd a1 Hagresian 3 Soaren

Receipt of Documant Haadiing Chaigm
rui 0210202101450 T hecoom 047012071

ud,
YO0, e (krcurtnsd Fovrfiong Choai e ot Lol

0RS: i
-1 Dazument to b8 B/

mllw 13452 dated Q410ZL 21 38

Conmeilis 12453 4s M“'hghlll(lﬂm o5 thanan
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Ty
emLa 3%
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nd [2) B, Patrick Monle eompuny esacutive, Inhabicgat, having

412 Flogr- 4, 176 Vaedhaman Chamibars, Cawaifl Fag] Rord SR iman Circle, o

40D ODL and (3) Mi. Senghet Chowdnary company , Indlan Inmﬁm p
‘office sddress a1 411, Fioas- 4, 17G Vardhaman Chambers, Cawis Patel

Fort, Mumbai- 400001 344 (41 M. AResh 1#ETap company executien, iy

bis offica sddress st 421, F1oar- 4. 170 Varchaman Chambets, Cawasp batel Road, Homiman
Cirdle, Fort, Mumbal ~40C 00X 5} Mr. Bibin Sam company executive, Indizn Inhebitant, having
His office sddrgss v 412, Fiowr- 4, 17G Vardhaman Chambarr, Cawis}l Polel Rosd, Homman
Clircle, Fort, Mumbal - 400 003 (51 Mr. oy Valfeodsth compeny temculive, indian Inhabiitact,
having N oftics addrets & 432, Fo0r- 4, 17 VarnATan Chambars, Cowisy Palel Roed.
‘Morniman Circe, Foci, Wumbal - 400 001nd (7) N Bemesd Saeris company sxecutive, indian
Inhabiant, having hiy offce arkiress a8 412, Flour 4, 170 vardhaman Chambens, Cawnl Pried
Road, Warmiman Cird, Fors, Mumbai = 400 001 {hereinatiss colectively rabsirad 10 31
“Atereys’ and Indiviuaty a5 ‘Attomay' folnty smd/ of drversly, 31 Dhel truy and Towivt
atomeu/s 1 do fotoming acts deeds mattars and things and te eserclat all or any of the
* paivers and BGthorhias hersinafter confared NI 0 33Y:

1. Tagwscuie the Letters of Adotment for the purpore of sel snd sliotmint of resid enisal
and_pommerdul premises! sthuctines In Ihe tlidiopt conttructed by the s
« .

ER Agremunns 1o Sell, Aps anlgn 1o 5,
Lesve 110 Uconse Agresments, Lease Oeeds relyong 10 the vale/ttensfer/ikense of the
resldantial and, or comemerclsi uAis In The varkous buldings contructed by the said

Wher P . 5 Ay ba TéRCed,
o ensble the prospecive purchirers of the residential sad, of tommercll unlt (o
secure 0ans and haanctl asustance from the banks and fAnancl insututions for the
puegase of prymemt of the yeble by suth tothe
i Comparitys, without MARAR sy Monelary OF ether commRmants or pny cther
HaTBHias of any nsturn whalsomets O Denai of of sgaimt the 13kd Companiet 1o or by

the hanks of nanchal isiftulivey '} ;}\
L -~ ~
/ ]




4 Yo waecng Oceds of Aecilfiuon or Cancelation or Confirmation o1 any other
dotuments 38 may be required In conaeclion with fuch Agresmants to Sell andfor
Aareemints 16 Asign 3adfor E-veglairation Agresments 10 Sell andfor Leave and
Licanue A wasn Oeads for

‘ar commarclal unlts in the various buildings tonstructed by v said Companles,

S Topresant sed ladgh fo ceglitralion with the concered Sub-heatitror of Asturinces
the Agreements to Sell, Apreemenls to Asslgn, Frugistration Agreaments 10 368, Laave
and Ucente Agreaments, Leuse Daads, Dasds of Racucation or Cancellation of

raating to the of the tesldantis! ﬁ“m

wnit and other anchlary and lncdental documents, uun.!hm«w deedy & \

cannaction thas it

6 Toappearand sdmit enscull
Agseemaents to Sail, Agreemunts 1o Assign, E-reglstiation Arsements Yy
ucense  Agreamants Leaie Otedi. Doods of Rectification or Cancellation or
Confirmation reating 1a the sabuficansfur of the resieniial and commerelal units and
other ancibary and Incdanen! documants, papers, forms and devds ln connaction
therewath.

7. To comply with ali the requaitions and nnmmln all the formaiies 10 regiter such
Agrasments Assign/E: Sell Aeave and
Lcyuse ar Confumation
reiaing te the saldfiranslecficanse of 1he ratident

. anastany and incfeatul documents, papert, (o]

temith

under tha Raglhtration Act, 1908, - o

1 220 I £ E:(\;

B For the nitter doing. palorming and exaciting fi use i , e
a-wlmnumymemMm]L_ % FRribia soutare
and agpeint in th s 29 they shall deem it

.

and proper and 1o exerclia all o aay of the powsrs snd ‘II-JD“ and ta $o 30 3et4,

<
Powst_of Anorlly and 1o fevoka such
mlll-ﬁ Rute o dppaint foy other parson in his
[ think i end/or fropes subject to terms

TS

AND GENGRALLY 10 do af acis. fueds, matiars o things rabting fo the svecutin and

regatration of the Agreemants ta ution Agreemants 1o
SellfLasve 2 iy h or Canceflation or
it emmertial vty mid

(:)izr

4
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P ¢‘\{
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Evnified Tou Copy
Fot Palava Dwetlers Privaie Limited

3 P mL_ |
Emia Ghag Hanipot fumgaet e
Dirselor Authaded.
[orr e Lt e
Date: 21 sty 2021
prssmtmelrenlepise ey e et
S e e lminriiobiestitindims

P —

ok

Y THE ALY
RS FINVATE LIMITED [FTHE GOMPANY: Arnlmlmutnm:‘:?'.nx\”.‘;uu:
FOOD, Mo 1 ML MUMBAS - i

T e T e
S et T

other arcilary snd Incidental dacuments, papert, forms snd deeds In connaction vath Juch

Agreements o SalfAgreement to Asslgn/ E-regatration Agreemert 16 Sulf Leave and Ucense
Cancalation at the

riak ang cost of the sald Altorney/s.

PROVIDED thi notwithstanding snvthieg hersln before contalned, the sald Attormeys dull
abuat 3 WAThlA and nat outiide the Wstructians o+ diractions tecated by them form the
management o Bosed of Directors of the 5218 Companies and the said Companier heraby 3gras
10 rily and conhirm all acts wnd things lawdully dene by the 1id Atlomeys purmuant 1o the
pawert herelabators contained.

This Power of Autarney thall ramala vaild and in force Ull 3161 December 2024 ar ull vuth timw
thatthe n full " .

18 WITHESS WHEREOF the 1ald Companies have hareunto set and subsesibed their sespective
seals 1o this Power of Attommey an this 20* day of Septembar 2021,

DENLD AND DILIVERED i \J, ae
By tha within aamed. ) {;ﬂ" .

MACROTECH DEVILOPERS LIMITED 3 :

Theough s Director i

15 RAUMIGA MALROTRA ) :

s , ‘

SIGNED AND DELVIRED )
By the within pamed )
PALAVA DWELLERS PRIVATE LIMITED
Thaaugh fts Diractor

ML PUTA WS,

Inthe presence of

& Metey Vabiodath

LODHA \
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