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INDEPENDENT AUDITORS’ REPORT

I,
The Members of Kalantri Brothers Private Limited

Nashik
Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Kalantri
Brothers Private Limited (“the Company”), which comprise the balance
sheet as at March 31, 2023, and the Statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 (*Act’) in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, its profit and cash flows for the year ended on that
date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing
specified under section 143 (10) of the Companies Acl, 2013. Our
responsibilities under those Standards are further described in the
auditor’s responsibilities for the audjzghihe: HI‘lElEI statements sectmn of
our report. We are independent ¢f i
code of ethics issued by the Instjuiter T mhﬁ:red Accountants of India
together with the ethical require Hlss ilal’ a.rﬂ yelevant to our audit of the
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financial statements under the provisions of the Act and the rules there
under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the financial statements of the
current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not
applicable to the Company as it is an unlisted company.

Information other than the financial statements and auditors’
report thereon

The Company's board of directors is responsible for the preparation of the
other information. The other information comprises the information
included in the Board's Report including Annexures to Board's Report,
Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility
is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report
that fact. We have nothing to report inthis regard.

spect to the/preparation of these financial




statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

statement of the financial
foryerrer* flesign and perform audit
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procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exisls, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s repurt. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with guvernance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where
applicable, related safeguards. From the matters communicated with those
charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these malters in our
auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’'s Report) Order, 2020 (“the
Order”), issued by the Central Government of India in terms of sub-section
(11) of section 143 of the Companies Act, 2013, we give in the Annexure
“B", a statement on the matters specified in paragraphs 3 and 4 of the
] Order, to the extent applicable.

1)As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books:

(c) The balance sheet, the statement of profit and loss, and the cash flow
statement dealt with by this report are in agreement with the books of
account;

(d)In our opinion, the aforesaid financial statements comply with the
accounting standards specified under section 133 of the Act, read with
rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors

the directors is disqualiﬁ 3xch 31, 2023 from being appointed
2) of the Act;
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(F) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate report in “Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial
reporting.

2)With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us;

a. The Company does not have any pending litigations which would
impact its financial position;

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

c. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company;

d.

i.The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

(a) Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalfofthe Company

or

(b)provide any guarantee, security or the like to or on behalf of the
UltimateBeneficiaries;

ii. The management has represented, that, to the best of its kinowledge and
belief, no funds have been received by the Company from any persons
or entities, including foreign entities (“Funding Parties"), with the
understanding, whether re riting or otherwise, that the
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 directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party

Or

provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

lii. Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under subclause (d)
(i) and (d) (ii) contain any material mis-statement,

e. The dividend declared or paid during the year by the Company is in
compliance with Section 123 of the Act.

3) With respect to the matter to be included in the Auditor’s Report under
Section 197(16) of the Act:
In our opinion and according to the information and explanations given
to us, the remuneration paid by the Company to its directors during the
current year is in accordance with the provisions of Section 197 of the
Act. The remuneration paid to any director is not in excess of the limit
laid down under Section 197 of the Act.
The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) of the Act which are required to be commented upon by
us.

ForPARAM & Associates
CharteredAccountants

o
R.R. Bafpa, —
<%/ Membership No. 113955
“UDIN:23113955BGYVNE8723

Place: Nashik
Date:01,/09/2023
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Annexure “A" to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory
requirements’ section of our report to the Members of Kalanti Brothers
Private Limited of even date)

Report on the internal financial controls over financial reporting under
clause (I) of sub - section 3 of section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls over financial reporting of
Kalantri Brothers Private Limited (“the Company”) as at March 31, 2023, in
conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management's responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and
efficicnt conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls
over financial reporting of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal

Financial Controls Over Financial Beparting (the “Guidance Note") issued

NS, of India and the standards on

by the Institute of Chartered H i
auditing prescribed under Se { 14 (1’3& of the Companies Act, 2013, to
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the extent applicable to an audit of internal financial controls. Those
standards and the guidance note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial

reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement in the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company'’s internal financial control over financial reporting includes those
policies and procedures that (i) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (ii) provide reasonable
assurance that transactions are recorded as necessary to permtt
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and
directors of the company; and (iii) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets ave a material effect on the
financial statements.




Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management of override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reporting to future periods
are subjeclt to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to
us, the Company has, in all material respects, an adequate internal financial
control system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2023,
based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of
India.

For PARAM & Associates
Chartered Accountants
Firm Registration No.103382W
| i
l. - _I'}
e SN ey Fa]"t!lera
Membership No. 113955

Place: Nashik
Date: 01/09/2023




Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of Kalantri Brothers Private Limited of even date)

1)In respect of the Company’s fixed assets:

a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b)The fixed assets of the Company were physically verified in full by the
management during the year. According to the information and
explanations given to us and as examined by us, no material
discrepancies were noticed on such verification.

¢) According to the information and explanations given to us, the records
examined by us, we report that the Company does not hold any freehold,
are held in the name of the Company as at the balance sheet date, In
respect of immovable properties of land and building that have been
taken on lease and disclosed as fixed assets in the financial statements,
the lease agreements are in the name of the Company.

d)The company has not re-valued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the
year.

e) No proceedings have been initiated or are pending against the company
[or holding any benami property under the Benami Transactlons
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2)

a) The inventory has been physically verified by the management during
the year. In our opinion, the frequency of such verification is reasonable.
According to the information and explanations given to us and as
examined by us, no material discrepancies were noticed on such
verification.

b)During the year, the company has NOT been sanctioned working capital
limits in excess of 5 crore rupees, in aggregate, from any bank or
financial institution hence the Clause No (ii) (b) of the order is not
applicable to the company.

3) According to information and E:r:r]:-l pefon given to us, the company has not
granted any loan, secured or/Amisecured
liability partnerships or other




under section 189 of the Companies Act, 2013. Accordingly, paragraph 3
(iii) of the order is not applicable.

4) In our opinion and according to information and explanation given to us,
the company has not granted any loans or provided any guarantees or
given any security or made any investments to which the provision of
section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3
(iv) of the order is not applicable.

5) In our opinion and according to the information and explanations given to
us, the company has not accepted any deposits and accordingly paragraph
3 (v) of the order is not applicable.

6) The Central Government of India has not prescribed the maintenance of
cost records under sub-section (1) of section 148 of the Act for any of the
activities of the company and accordingly paragraph 3 (vi) of the order is
not applicable.

7} In respect of statutory dues:

a) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees’ state insurance,
income-tax, sales- tax, service tax, goods and service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues
have been generally regularly deposited during the year by the company
wilh the appropriate aulhorities.

According to the information and explanations given to us, no
undisputed amounts payable in respect of provident fund, employees’
state insurance, income-tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise, value added tax, cess and other material
statutory dues were in arrears as at March 31, 2023 for a period of more
than six months from the date they became payable.

b)According to the mf-::lrmatmn and explanations given to us and the
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excise and value added tax which have not been deposited on account of
any dispute.

8) According to the information and explanations given to us, there is no
transaction not recorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 0f 1961).

9)

a)In our opinion and according to the information and explanations given
to us, the company has not defaulted in payment to banks and has no
outstanding dues to any financial institutions or any government or any
debenture holders during the year.

b)The term loans taken during the year have been applied for the purposes
for which those are raised. The Company has not raised any money by
way of initial public offer or further public offer (including debt
instruments). -

10) To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or no material fraud on
the Company by its officers or employees has been noticed or reported
during the year.

11) This company is a private limited company and hence provision of section
197 read with schedule V of the companies Act is not applicable.
Accordingly, paragraph 3(xi) ol the order is not applicable.

12) The Company is not a Nidhi Company and accordingly, paragraph 3 (xii)
of the order is not applicable to the Company.

13) According to the information and explanations given to us and based on
our examination of the records of the company, transactions with the
related parties are in compliance with section 177 and 188 of the Act.
Where applicable, the details of such transactions have been disclosed in
the financial statements as required by the applicable accounting
standards.
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14) According to the information and explanations given to us and based on
our examination of the records of the company, the company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, paragraph
3(xiv) of the order is not applicable.

15) According to the information and explanations given to us and based on
our examination of the records of the company, the company has not
entered into non-cash transactions with directors or persons connected
with them. Accordingly, paragraph 3(xv) of the order is not applicable,

16) According to the information and explanations given to us and based on
our examination of the records of the company, the company is not
required to be registered under section 45-1A of the Reserve Bank of India
Act 1934.

17) According to the information and explanations given to us, The Company
has not incurred cash losses in the financial year and in the immediately
preceding financial year.

18) According to the information and explanations given to us, there has been
no resignation of the statutory auditors during the year.

19) According to the information and explanations given to us and based on
our examination of the records of the company, there is no existence of
any material uncertainty on the date of the audit report on an evaluation
of: - Financial ratios and expected dates of realization of financial assets
and payment of financial liabilities, any other information accompanying
the financial statements, the auditor’s knowledge of the Board of Directors
and management plans. At the best of our opinion company can meet its
the liabilities which exist as at the balance sheet date when such liabilities
are due in the future.

20) Paragraph 3(xx) (a) and (b) of the Order is not applicable as provisions of
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20) Paragraph 3(xx) (a) and (b) of the Order is not applicable as provisions of
Section 135 of the Act are not applicable to the company.

21) Paragraph 3(xxi) of the Order is not applicable, as provisions of
Consolidation of Financial Statements are not applicable to the company.

ForPARAM & Associates
Chartered Accountants

Firm Registration No.103382W

b /)

b >~
R.R.Bafna | —
Partner— |

Meribership No. 113955

Place: Nashik
Date: 01/09/2023




Kalantri Brothers Private Limited
Balance Sheet as on 31st March, 2023

Particulars Note (As at 31st March, 2023 | As at 31st March, 2022
No.
l. |EQUITY AND LIABILITIES
1|Shareholders’ funds
(@) Share capital 1 55,00,000 55,00,000
(b) Reserves and surplus 2 10,78,59,732 B.68,38 305
(e} Money reseived againsl share warrants - E
2|Non-current liabilities
(a) Long-term barowings 3 1.08.47.571 8,57,81,522
(b} Deferred tax Liability (Met) - -
3| Current liabilities
(@) Short-term borrowings 4 13,561,90,026 13,33 82 840
(b) Trade payables 2,30,05 457 (26,24,650)
() Other current liabilities 5 16,04, 818 2,50 930
{d) Short-term provisions B 24,29 105 18,52 940
TOTAL 28,64,36,709 32,11,00,808
. |ASSETS
1|Non-current assets
(@) Fixed asseis
(i} Tangibie assets 7 10,24 95 004 9,08 64,461
(b} Non-current investments B 1.58,83.000 1,33.000
{c) Deferred tax Assat (Met) 5,36 880 5,356,889
(d) Long-term loans and advances 8 61,51,889 39,08, 708
2|Current assests
(b} Inventories 10 5,78,04 547 5,2047 924
ic) Trade receivahbles 11 8,04 31,779 10,05 44 273
{d) Cash and cash equivalents 12 6,82 969 7.12.41,334
(¢} Short-term loans and advances 13 4, 78939 2,65.233
(i Other current assets 14 28,71,813 15,69,008
TOTAL 28,64,36,709 32,11,00,808
Contingent Liabilities 15

AS per our repnrt on even datc
ForPARAM & ASSOCIATES
Chartered Accountants

Firm Reg. Hn:1 D33g2w

( !

R'R. Bafna |
(Partner)
M. No, 113955
L~
Place : Mashik
Date : 01/09/2023
UDIN: 231139558GYVNESRT23

For and on behalf of the Board of Directors

Kalantri Brotheres Pvt Ltd
.
P~
e

.Shri. Amar R, Kalantri
Director : DINDDO12216
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Shri. Gm;rang A. Kalantri
Director/ DIN :09540212
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Kalantri Brothers Private Limited
Profit & Loss Statement for the period ended un 31st March, 2023

Changes in inventories of finished goods, work-j
Progress and Stock-in-Trade

Total expenses
Profit before tax (ViI- vy

VI |Tax expense:

(1) Current tax

(2} Prior Perigd Tax Adjustment
(3} Deferred tax Agset

(4} Advance Tax Paid

(5) Dividend Distribution Tax

Profit {Loss) for the period [V - Vi)
Earnings per equity shara:

{1) Basic

{2} Diluted

[ Note | A8 8t 31st March, [As at 37at March, 2022
Particulars 2023
No. - -
. |Revenua from operations 187,24 59 482 1.49,25,?9,31]1
. |Other income 16 250,75 577 181,70, 701
M. Total Revenue (1 + 1j) | 1.89,75,75.060 1,51,20,50,302 |
V. |[Expenses:
Cost of materials consumed 17 1.68,09,78,119 1,31,86,36 589

n113

(1.20,77,018)

(1.11,40,533)

18 1,70,93 890 148,19 224
20 1,54,10,820 1.15,82 n7e
7 67,682,914 61,93 585
21 18,20,42,139 16,02,75,535

1.88,02,10, 985 1.50,03,66 482

73,64,004 1,16,83,821 |
5,00,000 18,000,000
e = 5.00,000 18,00,000
| S
[ 68,64,004 98,83,821
124 Bp 178.71

As per our rEport on even date
ForPARAMZ ASSOCIATES
Chartered Accountants

Firm Reg. No:10338

Flave : Nashik
Date - 01/08/2023
UDIN: 2311395556WNEE?23

For and an behalf of the Board of Directors

\

Kalantri Brotheres pyi Ltd

Shri. Amar R Kalantri
Director DINCOD12218

i g - [ LN lr.-F!|'.

Shri, Gaurang A, Kalantri
Director! DIN 09540212
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Kalantri Brothers Private Limited

1

Cash Flow Statement For the period ended on 31st March, 2023
31/03/2023 31032022
Particularg r i
A. |Cash flow arlsing from operating Activities
Met Profit before Tax 7354 054 1,16,64.821
Add | {Deduct) i
1 |Depreciation 67,62 914 61,93 885
2 |Bad Debts = -
3 |interest paid 1,54.10 920 11582076
4 |Prov for Income Tax - -
5 |Prov for Deferred Tax - %
& u .
7 |Interest recaived 1.51,325 1,298,683
Operating profit before working capital changes 2,96.89 253 295,689,169
Add |/ (Daduct)
1 |increase § (Decrease) in Trade Payables 2,56,30,107 (4,00,08 064)
2 |Inereass ! (Deeraasa) In Provisions 478,155 267,795
3 |Decrease ! (increase) in Inventory {57 56,623) {4,28,90,300)
4 |Dacrease | (Increase) in Books Debis 11,12 494 (4,74,69,521)
5 |Decrease / (Increase) in Other receivables (13,02,607) 302813
& |Increase / (Decrease) in Other Currant Lighilitsas 13,44 823 (4.52,131)
Cash from Operations 511938677 {10,07 78,239
Add / (Deduct) : Appropriation (12,45,792) (9,67 ,511)
Med Cash inflow in course urnp-uraﬁﬂ achvitias 4,89 46,885 (10,17 45,750)
B. |Cash Flow arising From Investing Activities
Inflow : .
1 |Interesi Received (1.51,325 {1,28,683)
Okl oo
1 |Acquisilion of Fleed Assels {1,83,53,458) (1.42,31,041)
Mat Cash (Cutflows) in the Course of Investing (10,00,000) -
attivity, (1,95,44,781) i1,43,60,724)
C. |Cash Flow arising from Finaneing Actlvities -
Iniflone :
1 |increasa / (Decrease) in Short Tarm borrowings 18,07 188 11,58,42.325
Z |Increass in Loans & Advances Given (2.23,708) (1,17,613)
Outfiow :
1 |Finance Charges paid (1,54 10,9209 (11582 07a)
2 |Decreass in long tarm borrowings {849 43 551) 84943318
3 |Decrease / (Increase) in shodTarm Advances Given (22,43 .281) -
4 |Redemption of Preference Shares = (25,0:0,000)
Mel cash | (outflow) in the course of financing
activities (10,10,14,672) 18,65,86 854
D. |Metincrease /| Decreass ¥in Cash / Cash
Eguivalents {A+ B+ ] 706,12 567) 7.04 80482
E. |Add: Balance at the beginning of the year 71241 334 7.60,854
F. |Cash & equivalents at the closa of tha year 6,28, 765 71241334

Az per our report on even date
ForP AR AM & ASSOCIATES
Chartered Accountan

Firm Reg.No.10338
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Notes forming part of the Financial Statements

Nota Particulars

1 [Corporate information
Kalantri Brothers Pvt. Lid is a private company domiciled and incorporated in India under the provisions of]

the Companies' Act, 2013. The company is engaged in manufacturing and trading of Agricultural Products|
like Atta, Rawa, Maida, etc. from wheat. The company sell the whole of the products in Indian Market.

2 |Sigrificant accounting policies
2.1 |Basis of accounting and preparation of financial statements

The financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India('Indian GAAP’) to comply with the Accounting Standards specified under Section 133
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and th
relevant provisions of the Companies Act, 2013, The financial statements have been prepared on
accrual basis under historical cost convention. The accounting policies adopted in the preparation of
financial statements are consistent with those followed in the previous year.

2.2 |Use of estimates

y The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions which are considered in the reported amounts of assets and liabilities
{including contingent liabilities) and the reported income and expenses during the year, The Management
believes that the esiimates used in preparation of the financial statements are prudent and reasonable.
Future results could differ due to these estimates and the differences between the actual results and the
estimates are recognisad in the periods in which the results are known / matenialise.

2.3 (Inventories

Raw materials, finished goods, packing material and consumables are stated at lower of cost or net
realizable value. Cost in respect of raw material comprises of purchase and transportation costs, taxes and
duties where applicable under FIFQ method. Cost in relation to finished goods camprises material, Iabuur’
costs and factory overheads under weighted average method. Cost in relation to Packing Materials and
Consumables under FIFO Method. Provision is made for cost of obsolescence and other anticipated losses,
wherever consider necessary. Stores & Spares purchazed are written off in the vear of purchase under
repairs & maintenance

1 2.4 |Depreciation

Depreciation on tangible assets is provided using the Straight Line Method (SLM) over the useful lives of
1asset5 as prescribed under Part C of schedule Il of the Companies Act 2013. Depreciation for asseis
purchased'sold during a period is proportionately charged. The intangible assets are amortised using the
straight line method over estimated useful life of five years, as estimated at the ime of capitalization by the
management as comapred to the useful life provided in Schedule Il of The Companies Act'2013.

2.5 |Rewvenue recognition
Income

Revenues / Incomes are generally recognised on accrual as they are earmed. Sale of Goods is recognized
on transfer of significant risks and rewards of ownershi ich) is generally on dispatch of the goods.

20,
Expenditure \f'r"’r .
Emamnsﬂﬁn are accounted for on Accrual basif/=gd provision \frlyade for all known losses & liabilties.
Provision is determined on the basis of reliable iy Known s |
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Other income By fox
Interest Income is accounted on accrual basis, D
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accounted for when the right to receive it
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| Note Particulars

2.6 |Tangible Fixed Assets

Fixed assets are camied at cost less accumulated depreciation and Impairment losses, if any, The cost
fixed assets includes interest on bormowings attributable to acquisition of qualifying fixed assets up to the
date the asset is ready for its intended use and other incidental expenses incurred up to that date.
Machinery spares which can be used only in connection with an item of fixed asset and whose use is
expected to be irregular are capitalised and depraciated over the useful life of tha principal itam of the
relevant assets.

2.7 |Government grants, subsidies and export incentives

Covernment grants and subsidies are recognised when there is reasonabile assurance that the Company
will comply with the conditions attached to them and the grants / subsidy will be received. Governmen
grants whose primary condition is that the Company should purchase, construct or otherwise acquire capital
assets are presented by deducting them from the carrying value of the assets. The grant is recognised as
income over the life of a depreciable asset by way of a reduced depreciation charge.

Government grants in the nature of promoters’ contribution like investment subsidy, where no repayment is
ordinarily expected in respect thereof, are treated as capital reserve. Government grants in the form of non-
monetary assets, given at a concessional rate, are recorded on the basis of their acquisition cost.

b Other government granis and subsidies are recognised as income over the periods necessary to match
them with the costs for which they are intended to compensate, on a systematic basis,

2.8 |Investments

Long-term investments (excluding investment properties), are carried individually at cost less provision for,
diminution, other than temporary, in the value of such investments. Current investments are carmried
individually, at the lower of cost and fair value, Cost of investments include acquisition charges such as
brokerage, fees and duties

Investment properties are caried individually at cost less accumulated depreciation and impairment, if any.
Investment properties are capitalised and depreciated (where applicable) in accordance with the policy
stated for Tangible Fixed Assets. Impairment of investment property is determined in accordance with the
palicy slaled for Impalrment of Assets.

2.9 |Employes benefits

Short term employee benefit obligations are charged to profit and loss account,

'! Fost employment and other long term employes benefits -
(A) Defined Contribution Plans -
The Company's contribution to Provident Fund is charged to revenue

(B) Defined Banefit Plans:
(i) The company does nat have any defined benefits scheme in respect of encashment of leave an
reirement of its employees.
(ii} Gratuity payable as per Payment of Gratuity Act is not provided on accrusl basis but will be
accounted for on payment basis. The
Company does not have any Group gratutiy Scheme for administring the Gratuity Liabilities. The
management is of the opinion that AS 15 is not Applicable to the Company.

2,10 |Borrowing costs

Borrowing costs include interest, amortisation of ancilla & Incurred. Costs in connection with the
borrowing of funds to the extent not dirzctly related to th S AR ASBO,

Statement of Profit and Loss over the tenure of thg ﬁ'r B O ow
qualifying assets, pertaining to the pericd from m?:;iyen ement Eﬁ
development of the qualifying asset upto the date '
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Note Particulars

2.11 |Earnings per share

Basic earnings per share is computed by dividing the profit after tax by the weighted average number of
equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit
after tax as adjusted for bonus issue of shares . by the weighted average number of equity sharas'
considered for deriving basic earnings per share and the weighted average number of equity shares which
could have been issued on the conversion of all dilutive potential equity shares.

2.12 |Taxes on income

Current tax is the amount of tax payable on the taxable income fur the year as determined in accm‘ﬂanoﬂ
with the provisions of the Income Tax Act, 1961,

Deferred tax is recognised on timing differences being the differences between the taxable income and the
accounting income that originate in one peried and are capable of reversal in one or more subsequent
penods. Deferred tax assets on unabsorbed depreciation and carry forward of losses are recognised anly
the extent there is & virtual certainty of its realisation. Provision for deferred tax should have been made on
the difference in depreciation as per books and as per Income Tax Act 1961, The same provision is not
made by the Company as according fo the management effect of the provision is not material due to ﬂ1r=n|
compensatory nature of the provison, arising out of timing difference.

213 [Transactions in Foreign Currency

a) Transactions in foreign currencies are recordad at the exchange rate prevailing on the date of transaction.

b) Monetary items outstanding on the Balance Sheet date are translated at the exchange rate prevalling at
the Balance Sheet date and the difference is recognised as income or axpenscs.

c) Marked to Market (MTM) gainsfiosses on derivative transactions under Currency/interest swaps/ Hedging
are recognised in the books of Account in fine with the Accounting Standard {AS-11) on "The Effact
Changes in Foreign Exchange Rates” read with pronouncement of the National Advisory Committee on
Accounting Standards dated 26th March 2009,

Realised/settled gainsfiosses arising out of Currency/interest swaps during the year are recognised as
Income/expenditura in the Statement of Profit and Loss.

2.14 |Proposed Dividend

Dividend, when recommended by the Board of Directore, ie provided for i the Accounts pending
Shareholders” approval.

2.15 |Stock Units

The Company maintains stock in vanious units (viz, kilograms, bags, etc.) for various products depending onj
the products size, type. etc. Howeyer the software used to maintain etock and accounls CONVENS it nto
kilograms. Therefors due to such conversion, specially in the case of packing materials, stock as per
standard unit and as per conversion nfo kilograms may vary.

2.16 |Provisions and Conti ngent Liabilities and Contingent Assets

Provisions are recognised in terms of Accounting Standard (#3-29) - 'Provisions, Contingent Liabilities and
Contingent Assets' notified pursuant to the Companies {Accounting Standards) Rules, 2008, when there |s aL
present legal or statutory obligation as a resuit of Past events, where it is probable that there will be outfliow
of resources to settle the obligation and when a reliable estimate of the amount of the obligation can bef
made,

Contingent Liabilities are recognised only when
GCcurrence or non-occurrence of one or more
Company or where any present obligation can
where a reliable estimate of the obligation canng
and only those having a largely probable outflow

tion arising from past events due 1o
not wholly within the control of the
s of future outfiow of resources or
S are assessed on an on going basis
ided for,
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Notes forming part of Financial Statements for the period ended on 31st March, 2023

Share Capital
As at 31-03-23 As at 31-03-22
Particulars P 2 orber -
Authorised
Equity Shares of * 100 eark 75,000 75,000,000 75,000 7500000
Redesmable Preference Share of 100 each 25,000 25,000,000 25,000 25,00,000
1,000,000 1,00 00, 000 1,00,000 1,00,00,000
Iss ri & Paid u
Equity Shares of * 100 each fully paid 55,000 55, 00,000 55,000 55,000,000
Preference Shares of * 100 sach, fully paid up o i} 4 0
Total 55,000 55,000,000 55,000 55,000, 00
particul As at 31-03-23 _ As at 31-03-22 _
Murnkser Number
Equity Shares
Shares outstanding at the beginning of the year S rica 55,00,000 ] 55.00.000
Fresh Shares lssued during the year a ] ] 0
Bonus Shares Issued durkng the year 1] 4] ] 0
Shares outstanding at the end of the year 55,000 55,00,000 55,000 55,00,000
Mame of Shareholder Mo. of Shares % No. of Shares %
held of Holding held of Holding |
Ramkisan Kalantri S0 1 500 1
Gaurang Kalantri 4,800 9 4,800 9
Amar Kalantri 44,050 20 44,050 Bl
Komal Amar Kalantn 5,100 9 5,100 9
Devakinandan mandora 50 0 50 [4]
sarnj Kalantri 500 1 00 1
Others = & s :
55,000 100 55,000] 100
Reserves & Surplus
s at As at
Particulars 31-03-23 31-03-22
a. Surplus
Opening balance E,68.38,226 7.61,21,916
[+) Net Profit/[Met Loss) For the current year 68,654,034 08,83.871
[ ] TCS on Purchate il 1,96, TIR
[-1 G5T Department awdit expense 7,865,752 1]
[+) Book Profit on sale of Anuradha 1,49.04,203
[+) Income Tax Aefund 0 10,29,207
Closing Balance 10,748,599, 732 868,318,226
Total 10,78,59,732 86838 226

% \
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Notes forming part of Financial Statements for the period ended on 31st March, 2023

Long Term Borrowings
As at Asat
31-03-23 31-03-22
From banks
HDFC Tarm Loans o 23,5549
HOFC adhoc (Term Loan) a 7,00,00,000|
HOFC GECL (Term Loan) 89,32 364 2,07.57.714
KOTAK BAMEK CAR LOAN MH15 HAM 0600 18,15.207 26,34,350
{Secured agsinst Car bearing rate of interest of %, maturing In August 2026
Payble in 50 monthly instaliments of * As, 74151/- |
Total 10847571 9,57.91,522
Shart Term Borrowings
As at As at
Particulars 31-03-23 31-03-22
Erom Banks
a) Loans repayable on demand from Banks (Secured)
KOTARK MAHINDRA Bank {Cash Credit Facility) ol i
HOFC {Cash Cradit Facilty) 11,71,02,001 11,3884 816
b Loan Kepayable with in a year
KOTAK BANEK CAR LOAN MH15 HM 0600 7,18,152 6,69,158
¢} HOFC Term Loans 20,177,041 094 B3 499
d} HDFC GECL (Term Loan) 1,18,65,350 10,83 B84
From Cither Parties
Secured B
Unsecured
From Directors & share holders 34,26,482 32,61,482
From Others i} 0
(To be repaid in a years bearing rate of interest of 12% & 9%)
Tatal 13,50,90,026)  13,33,82,840
Other current liabilities
As at As at
Particulars 31-03-23 31-03-22
[a) Other payables
Craditors 2,30,05,457 -26,24, 650
TOS Payabla. 16,04.818 2,559,930
TCS Payable - i]
Dividend Distribution Tax Payable, o
Tatal 2.46,10,275 -23,64,720

fo o
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Notes forming part of Financial Statements for the period ended on 31st March, 2023

& Short-term Provisions
As at Asal
Particulars 31-03-23 31-03-22
{a) Provision for employes benafits
SBlaw PEH’B]:IIE‘ IErIErEgﬁ' 12.12.231
Mnus PE?EHE 33,8“ ;3.“3
Provident fund Payable 295,313 147838
Professional Tax payabhe 1,665,726 1,19,250
GST Payable 4,10,528 3,589,723
Total 24,29,105 19,52,940
7 IFi:ed assets & Depreciation
|Pizsse refer nawt page
E MNon-current investments
% As at 31-03-23 As at 31-03-22
& Particulars
Mumber Y Mumber
(Al Trada.
In fi Ity Instramen
Shares in Janalaxmi Co-op Bank Ltd 1,00,000 1,00,000
Shares in Nasik Merchants Co-op Bank Lid 1,000 1,000
Shares in Dalmiya Resorts Ltd. 32,000 32,000
(b} Qther lnvestments
Kalantri Brothers Entertainment LLP 1,48, 50,000
Flwed Deposit (HOFC Bank) 0456070000073 10,00,000
Total o 1,59,83,000 i) 1,33,000
9 Long-term loans and advances
As at As at
Particulars 31-03-23 31-03-22
{a] D Its weith Parti
As per Sub Schedule 61,51,989 39,08,708
|
i Tatal 61,51,989 39,08, 704

F A A M & ASSIOCIATES
CHARTERED ACCOUNTANTS NASHIK
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Notes forming part of Financial Statements for the period ended on 31st March, 2023

10 Inventories
As at Asat
Particulars | 31-03-23 51-03-22
|l valued at bower of Cost or Met Realisable Value and are certified by the
Management of the Company)
3. Raw Materials & components 2,68,80,146 3,07,1B 685
. Finished goods 1,99,56,316 1,30,24,206
¢, Stores & Spares 73,718,935 22,830,032
d. Packing Materials 35,593,146 &0,75,000
Total EM% 520,47 924
11 Trade receivables
As at A% at
Particulars 31-03-23 31-03-22
{a] Ungecured, Considerad Good
Trade receivables putstanding for a period less than six months from the 9,94,31,779 10,05,44.273
{b] Other trade receivables, Unserured Considared Gond
Trade receivables outstanding for a perlod exceeding six months from the
Total 9.94,31,779 10,05,44,273
12 Cash and cash equivalents
As at As at
Particulars 31-03-23 31-03-22
[a) Cash on hand
Cash in Hand {Nashik Road) 3,895,994 8,409,405
Cash in Hand {Sinner} 2.72,775 264379
[b} Balances with banks
It Current Account
HOFC Bank Current &/¢ 14,200 7.00,22,550/
Yes Bank Ltd, Current &fc i) 5,001
Total G.82.963] 7.12.41.334
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Notes forming part of Financial Statements for the period ended on 31st March, 2023

13 Short-term loans and advances
Asat As at
Particulars 31-03-23 31-03-21
{ Unsecured, considered good |
Advances Recoverable in cash or in kind o for value to be recefved
{a] Advance to Employees 4,78,939 2,55,233
Total 4,78,939 2,585,233
14 Other current assets
Bz ar As at
Particulars 31-03-23 31-03-22
{ Unsecured, considered good |
{a] Prepaid Expenses 6,590,429 6,12,539
(b} Balance Receivabla from others 33,300 a
|c) TDS Receivabie 21,47 B34 9,56,467
[d) Duties and Taxes UI 0
Tatal 28,71,613 15,69,006
15 |contingent Liabilities & Commitments (to the extent not provided for)
There were no contingent lisbifities of any nature as on both the balance sheet dates
16 Other Income
Fur Ube year Fuowr thrin yoar
ended ended
Particufers 31032023 | 31.03-2022
Value () Value ')
Interest income 0 0
Qther Mon Operating Income 2,50,75577 1,91,70,701
Total 2,50,75,577 1,91,70,701
17 |Cost of Materials Consumed
For the year For tha year
- ended ended
Particuiars
31-03-2023 31-03-2022
Value [} Value {7}
Opening Stock
Raw Material 307,148,685 43,45,918
Packing Matarlal RO, 7S, 000 88, N0
add : Purchases
Raw Material 1,65,08,93,106| 1,30,98,02,220
Packing haterial 1,66,88,745 1,63,29,527
Add : Inward Expenses 70,75,874 2,43,54,610
1,71,14,51,410 | 1,35,54,30.275
ILess: Closing Stock
Raw Material 2,68.E0 146 3,07,18,685
Packing Material 35,93,146 60, 75,000
Met Cost of Material Consumed 16809,78,119 | 1,31.86,36,589
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Notes forming part of Financial Statements for the period ended on 31st March, 2023

18 Changes in inventories of Finished goods, Work-in-Progress and Stock-in-Trade
For the year For the year
Particulars ended ened
31-03-2023 31-03-2022
Value () Walue ()
Closing Stock of Finished Goods 1,99.56,316 1,30,24,206
Consumption of Stores & Spare Parts 73,774,934 22,30,032
2,73,31,255 1,52,54,238
Less: Consumption of Stores & Spare Parts 22,30,03%2 817,203
Legs: Cpening Stock of Finished Guods 1,30,24, 206 32,596,503
Total =1,20,77 016 -1,11,40,533
14 Employee benefits expense
For the year For the year
ended ended
P e 31-03-2023 31-03-2022
Value ) Value (')
{a] Salaries and incenthves 1,62,13,109 1,40,55,373
(b} Staff welfare expenses 8.80,731 763,846
Total 1,70,93,890 14819224
10 Finance Cost
For the year For the year
Particulars ended ended
31-03-2023 31-03-2022
Value (') Value {7}
|Interest expense 1.46,38,509 1,08,32,932
Other borrowlng costs - Dank Charges T T2 411 10,459,144
Tatal 1,54,10,820 1,15,82,076
21 Other Expenses
For the year For the year
Fartlculars i sridad
31-03-2023 31-03-2022
Value ('} Value (')
(a} Power & Fuel 4,12 89 B12 3,45,35.412
{b] Rent o o
() Rapairs to Bullding 3,37 BA5 2,083,210
[d] Repairs to Machinery 21,02, 496 48,995,777
(8] Repairs to Others 25,400 9,040
[f) insurance B,78,205 6,838,873
(g} Rates & Taxes 197,519 2,83 604
(h) Selling and Distribution expenses 10,21 32 457 £,01,68,435
(i1 Feour MU Hamall 66,793,784 67,444,345
(i} Miscedleneous Expenses 2,83,98,532 3,27,42,750
Tatal 18.20,42,138)  16,02,75,535
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Notes forming part of Financial Statements for the period ended on 31st March, 2023

22 |Other Information - Remuneration to Auditors
For the year Far the year
ended ended
Rt 31-03-2023 31032022
Valwe ') Value (')
a. Audit faes 50,000 50,000
b. Tax Consultation Fees 21,000 41,000
e VAT/GST Audit Fees 35,000 35,000
d. Other Services 20,000 20,000
&, 5T on Audit Fess 22,680 22 680
f. Other Audit fees 5, 000 5,000
Total 1,53 680/ 153,680
23 Details of Consumption Purchase and Sales
The Company is not required to give quantitative and value wise information in respect of purchase, consumption,
242 |Value of imported and indigenous Raw Material & Components Consumed
F.Y.2022-23 F.¥. 2021-22
Nature of Transactions % Amt. ] Amit.
() ]
WheatiAll 1ndigen-nu3l 0 0 1] ]
Total 100 ] 100 [i]
[Ne consumpticn of importad materials)
Far the year Far the year
ended ended
Raw Material & Component Purchased
s 31/03/2003 | 31/03/2022
Value (") Value (")
Wheat 0 0
Total 1] o
W & -‘5-55'.::.
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Notes forming part of Financial Statements for the period ended on 31st March, 2023

25 elated parties disclosures [As per AS - 18)

Relationships
) Parti here Control Exi

i. Rajlaxml Wheat Products Pyt Lid
3. Deepkamal Multitrade Pyt, Lid.

(B} Key Management Pgrionnel:
Shri Amar Ramkisan Kalantri

1
3. Shri Amit Ramesh Kalantri
5. Shil Suresh Rameshwar Kalantr]

2. Vishwabharatl Foods Pyt Led,
4, Ramnath Jagannath and Company

2. Shri Bamkisan Kashinath Kalantri
4. Shri Mahegh Madanlal Kalantri
&, Shri Rameshwar Rarmnath Kalantri

(C] fwes of Key m ment heir enterpri here transactions have taken A
1. Komal Kalantri 2. Anushka Kalantri
3, Gaurang kalantri 4. Saroj Kalantri
i‘ Mature of Transactions F.Y. 2022-23 F.¥. 2021-22
Em
feforred to in (25 A) above - o
Sales
Referred to in {25 A} above 3,140 o
(Enpenass
‘mterest
Referred to in {25 B} abowe - 1787138
Referred to in (25 C) above - =
Rent & Bullding Maintenance Charges
Referred to in (25 &) above -
Femuneration
| Beferred to In {25 B) above 45,50,000 82,550,000
Referred to In {25 C) above 15,080,000 11,000,000
Professional Fees o
Referred to in {25 C) above 2,40,000| 17,60,000
Loans and Ady 0
Referred to in (25 A) above x -
Refarred to in (25 B) above 5,20,50,000 72.61,016
Referred toin (25 C) above 74,50,000 39,959,544
‘Billnm:e Cutstanding at the end of e yea
Trade Recevables
Referred toin {25 A} above 29,70,642 28,24,287
Trade Payables
Referred 1o in {25 A} above 1,346,355 a

Mote 26 |Dues to Suppliers covered under MSMED Act, 2006

hedium Enterprises Development Act, 2006

The company does not have any information as to whether any of its suppliers are covered under Micro, Small and

Note 27 |Balance Confirmation

the company is of the opinion that the same are recelvabie / payable,

Balance confirmation in respect of debtors, creditors, loans and advances and deposits have not been called for. However,

Note 28 |Segment Reporting

{Accounting Standards) Rules, 2006

A5 the Company's activity is limited to malnly Manufatoring and to some mtem:_ltc: trading operations, there is no separate
reportable segment as per Accounting Standard {AS-17) on "Segment Reporting” notified pursuant to the Companies
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“otes forming part of Financial Statements for the period ended on 31st March, 2023

Note 22 | Investments in Shares

Tha company is not in ihe possession of the Shares Certificates as shown in Mote No. 8 though as per the management the
{Company has a valid right to the reflected amaunt,

Nete 30 |Deferred Tax

Th company has made provision for deferred tax as per As 22 Adjustment of ICDS and MAT credit is added to Deferred
tay Habilty and net amaunt is reflected In Profit and Loss Statement,

Note 31 |Prior Period Comprative Figures

Previous year figures are rearranged, regrouped and reclassified wherever mecessary, in order to make them comparable
with the Current year’s flpures.

AS D2 gur report attached For and on behalf of the Board of Directors
Ealamtri Brotheres Pyt Ltd

Charntered Accountants \I
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Shrl. Gaurang A. Kalantri
Director/ DIN 09540212
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