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- - THIS INDENTURE made at Bombay this !l o
 day of M outda One Thousand Nine Hundred and

Ninety One BETWEEW (1) MR. NUSLI NEVILLE WADIA,
Industriag&st, aged 46 year(s, residing at Beach
- House, P, Balu Marg, Prabhadevi, Bombay 400 025,

R e
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| (2) MRS. MAUREEN NUSLI WADIA, Fashion Editor, aged

46 years, residing at Beach House, P, Balu Marg,

Prabhadevi, Bombay 400 025 (3) MR. RAJESH KUMAR'ﬁ{l.

aged 55 years, residing at 302 Rich Mound.Place{i
Convent Road, Bangalore %60 025, the Trustees of
FuE.Dinshaw Trust; a registered Public Gharitable
- Trust at 412 Churchgate Ghambers, 5 Sir Vithaldas
Thackersey Marg, Bombay 400 020 hereinafter

collectively known as 'the First Vendox' (which

expression shall unless it be repugnant to the
context or meaning thereof be deemed to include the
Trustees or- Trustee for the -timg being of the said
Trust)- and MR\. NUSLI NEVILLE WADIA, Industrialist,

aged 46 years,‘resmdlng qt Beach House, P, Balu
Marg, Prabhadevi, Bombay 400 025, the Administrator

- of the Estate of Edulji Framroze Dinshaw in India

hereinafter called the "Second Vendor" (which.

expression shall unless it be repugnant'to the

context or meaning thereof be deemed to include

i the executors, administrators and the Administrator

for the tlme being admlnlﬁterlng the Estate of

! Lduljl Framroze Dinshaw) and the First Vendor

? and Second Vendor collectively hereinafter called
as "Vendors" of the First{ Part AND Messrs.,ASHISH
B DEVELOPERS, LIMITED, & Com%any registered under the

5 " Companies Act, 1956, havxhg its registered office
A P

& {  at Rolex House, S. Vi Rosd, Malad (W), Bombay 400




064 hereinafter called "the Purchasers" {which
expression shall unless it be repugnent to the
context or meaning thereof be deemed to include

its assigns-and transferees) of the Other Part

WHEREAS before the executicn of the Deed
of Transfer on the 18th day of September L1969
National and Grindlays Bank Limited, nereinafter
referred to as "the Trustees", were ihe Trustees
of the Trust created ﬁnder the last Will and
Testament dated 23rd day of July 1934 made by

one F.E.Dinshaw

AND WHEREAS by a Deed of TransZer dated
18th September 1969 Na&ional & Grindlays Bank
Ltd.; the Trustees have transferred and conveyed
all the properties of the Trust inciuding the
property described in the Schedule hexzeunder
written in favour of Mrs. Bachoobal Woronzow
Daschkow ahd one Edulji F.E.Dinshaw as tenants-

in-common in equal shares

AND WHEREAS on or aboﬁt 14th Marxch 1970
the said Edulji F.E.Dinshaw died in New York
leaving his last Will and Testament dated
4th February 1970 under which he appcirted
Mrs. Bachoobai Woronzow Daschkow as his sole
Executrix

AND WHENHEAS Probate of the said Will

‘of the said deceased Edulji F.E.Dinsdaw was

granted on the 2nd April 1970 under Seal of
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At
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Surrogate's Court of the County of New York, -
U.S.A. to Mrs, Bachoobai Woronzow Daschku& fhﬁ

sole Execiutrix named under the Will of the sa'

1 R
deceased .t‘

ﬁ" >

"AND WHEREAS Jehangir Behram Dubash a;

:‘.'

then Gonstituted Attorney of the sole Executr'
Edulji Framroze Dinshaw filed & Petition in tl‘
High Court of Judicature of Bombay for obtaiq”'
Letters of Administration (withk exemplific"&‘

of Probate of Will ennexed thereto)

0

AND WHEREAS on the 12th Novemker 19 e
the High Court of Judicature at Bombay, has’ {5'
granted Letters of Administration (with

.;_..s

[

v
X
r

exempllflcatlon of Probate of Will annexed th% i

Second Vendor was appointed in place and stea‘

of Jehangir Behram Dubash as ths Administratbéfx
of the Estate of Edulji Framrozs Dinshaw

ND WHEREAS. by & Deed of Trust date"g
:ﬂ&?
28th Deceqber 1973 Mrs. Bachoobai Woronzow LR

Daschkow slettled her half undivided share in:

i
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Bombay Public Trusts Act, 1950 and appointed |
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%,

Mr.Nusli Neville Wadia, Mrs. Maureen Nusli Wadia

and Mr, Ram Kumar Batra as the Trustees of the said

Trust ' !

’

AND WHEREAS Mr. Ram Kumar Batra Expired on
20th August 1981 I

AND WHEREAS Mr. Rajesh Batra and ‘Mr.Subodh

Nanubhai. Tantri were appointed as Trustees in place
i ~©of Ram Kumar Batra, with effect from 15th October 198l

)

S IR : AND WHEREAS Mr. Hudrali Subbana Srinivas
|t
was appointed as the Trustee with effact from i

! | 5th November 1984

AND WHEREAS Mr,Subodh Nanubhai Tantri

-% - resigned as the Trustee on 13th February 1985 and

' "I - the said resignation waskéccepted by the remaining

i Trustees, with effect from 19th February 1985 i

AND WHEREAS by an Agreement dated 29th

December 1987 and made between the Vendors and the

Purchasers, the Vendors have agreed to ssll to the é

Purchasers and the Purchasers have agreed to

purchase right,title and interest in a piece or

parcel of land approximately 36,255.5 sq.mtrs. in

Greater Bombay and being part of S(No.261,7TS

No.520(pt) of Malad(E) in the Registration District

of Bombay City. and Rombay Suburban and more

ﬁ particularly described in the Schedule hereunder
.i A, s ! !
- “Wwritten at a lump sum of Rs.20,11,000/-

(e s
“ / é/‘ r(\'\)D - '..A‘,‘.Z‘A'.‘;:'L;’:.';:.ﬂ',‘.‘.
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AND WHEREAS the Charity Commissioner,
Maharashtra State, Bombay, directed on the thh‘gﬁbﬁgi
. (75 g AT
April 1988 that offers for the land be invitedf; ’ﬁﬁg L

by Public Advertisement ’i_‘f. { %

AND WHEREAS offers for land admeasuring%§§..
approximately 36,255,5 sq.mtfs{ comprising Survey
No,261(pt) CTS No.520(pt) of Malad(E) more
pérticularly described in the Schedule hereunder
were lnvited by inserting Public Advertisement in
the Janmabhoomi of 27th April 1988 and in the
Free Press Journal of 29th April 1988 on the
prescribed Terms and Conditions whicﬁ; inter alia,
provided that it was solely the responsibility
of the Purchaser to obtain the Clearance/No Objection
from the Competent Authority under the provisions
of the Urban Land(Ceilihg and Regulation) Act,l1976
for- the whole,or‘any part of the land as: may be
required to enable the Conveyarice to be exeocuted
and the amount paid will not be refundable on the
ground.that the rquisite permission/No Objection
Certificate Exemption is not forthtoming or is
refused or the entire lfnd or any part thereof is

-

declared or taken over @s vacaht land

- . -

AND WHER':AS the Purchasers made an offer
of Rs.27,11,000/-(Rupees Twenty Seven Lakhs,
: ¥
elaven thousand only) on the said Terms and Conditions

in response to the public advertisement and offer




the approval of ‘the Charity Commissioner a~d of the

Resexrve Bank of India as provided in the said Terms

and-GConditions

AND WHEREAS in pursuance . of %the said
Agreement the parties submitted Statement of
Transfer of Immovable Property to the Appropriate
Authorlty under the provisions of Section 269 UL in
Form No.37 -1

AND WHEREAS the Office of the ApprOprldte
Authority, Income-tax Department by a Certificate
under Section 269 UL(3) of the Income-tax Act,l961
bearing No,APP,A/3283/CRT/87-88 dated 12+th August
1988, inter alla, certlfxed that the said Appropriate
Authorzty had no objection to the transfer of the
saxd prOperty more partlcularly described in the

said Certificate which is the same(property more

particularly described in the Schedule hereunder

written for the consideration of Rs.27,11,000/-

AND WHEREAS the Reserve Bank of India has
\<
also duly accorded ‘'sanction to the sale under
Section 31(1) of the Foreign Exchange Regulation :

Act 1973 '

AND WHEREAS the Purchasers raised the
offer to Rs.20,00,000/- (Rupees Thirty Lakhs only)
by their letter dated 22nd February 19839 addressed

to the Joint Charity Commizsioner

#AND WHEREAS the C?arlty Commissioner duly

ézgccorded_sanctlon to the sale of the said land unger

- ~

—~ar
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Section 36(1)(a) of the Bombay Public Trusts Act

. X -

AND WHIZREAS the purchasers have paid to the
i "f ll :‘.- L
Vendors 3@ sum of Rs.5 »00,000/ - (Hupeek Flve Lakh ?onlyﬁ J
. as and by way ‘0f Earnest Money on the ath Janqary t
! o
1988 and 5" ‘further sum of Rs," 25,00 , 000/~ ( Rupgﬁ.‘ mﬁ&"

o 2 o
Twenty-five lakhs only) from time to time E&hh7f%.”

i lands, hereditaments ang premises hereby granted
g conveyed and assured as also to the ather lands
of theé Vendors and lying with the Vendors and it

" has bean dgreed that the Vendors shall retain the

sald documents ard will not hand over the said
cocuments to the Purchasers,’ however sha'll covenant

I . to produce the same at a1l reasonable times at

_“ '5 ﬁ the costs charges and expenses’ of the Purchasers
f !.: | b
f ff S AND WHEREAS the Purchasers have Obtained
i ’ |
; " and forwarded to the Vendors the order of the
} . Additiona] Collector and Competent Authorlty(UUS)
i

| N Grester Bombay bearlng No;C/ULC/D »I11/22/4198 dated
.

t

10.7,19%0, of which s true xerox notarlsed copy is

|
g . attached herewith, holdlng that an area of
!

113%6,85 sq.mtrs. is under road setwhack and that

I the remeining area of 35,098.65 sq.mtrs, is

i  ” I _non-vccant land and have represented to the Vendors

H that the entire land having been held to be non-vacant
under the Urban Land(Ceiling ang Regulation) Act

1 i 1976, there is no obJectlon from the viewpoint of

‘the 'said Act to execute the conveyance and have

SOl ';;.‘.:(\f\ I L ORI T e e e . T SERTL L e Py T TRV
I . I .

-




called upon the Purchasers to do so

t  AND WHEREAS the Vendors have accordingly
i

agreed to:thexrequest of the Purchasers to execute

the Ccnveyance .

NOW THIS INDENTURE WITNESSETH that in

pursuamce of the said Agreement and in consideration

of the sum of Rs.30,00,000/~ (Rupees Thirty Lakhs

odly)'paid’by'the Purchasers to the Vendors on or

‘before the execution of these presents being the

full consideration money as aforessid znd payable
5 by the Purchasers to the Vendors in ree¢pect of the

said piece of land hereditaments and premises, hereby

admit and acknowledge of and from the same and every
part thereof do forever acquit, release and
discharge’ the ‘purchasers) THEY the Vendors do

hereby grant; sell, convey and assure UNTO the

PurchaSers forever ALL that plece or parcel of

% -vacant“land or ground hereditaments and premises

containing by'admeasurement 36,255.5 square -metres
or thereabouts situate lying and being at Goregaon
Mulund Link Road, Malad(East), in Greater Bombay o
'being’a part-of S.No,261 C.T.S. No.620(pt) of
Malad(E)'in the Registration sub~-district of Bandra
;Distric; Bombay City and Bombay Suburban and more
‘particularly described in the schedule hereunder
written and deliﬁeated on the plan thereof hereto - ig

annexed and thereon surrounded by a red coloured

boundary line TOGETHER WITH all and singular the

ourts:%§ards, compounds! areas, sewers, ditches,
Ket RASTEVAN

Sl R . s T Toa

e
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|l fences, trees, drains, ways, paths, passages,

|
fﬁ gullies, wells, water Courses, plants, lights,

I
—ﬁ belonging or in anywise appertaining to or

,!! estate, rignts, title, interest, dues inheritance,

G
o
£ 1Y

rights, liberties, profits, privileges, easemenjs;;y."”

i ddvantages, members and appurteoances.whatsoevgr
] 2

i

Y 1o the said plece or parcel of land or ground br
i . B

- BN

i

|| 8Ny part thereof now or at any time heretofore??
§ . .

| with the sape now or at any time heretofore usually
, -
! held, used occupied or enjoyed therewith or reputed -

{
)
i
i

|
L to belong or be appurtenant thereto AND all the

property, possession, benefit, ¢laim and demand
Whatsoever both at law and in equity of the Vendors

into and out of or upon the sajd land hereditaments

and premises hereby granted and Conveyed or engrossed
énd expressed and intended to be and more particularly
described in the Schedules hereunder written or any

PEXt thereof TO HAVE AND TC HOLD the sape UNTO AND TO

THE USE AND BgNEFIT of the Purchasers forever

SUBJECT HOWEVER to the payment of ail rates, taxes,
cesses, assessments,.chargef, outgoings, dues and
duties which may be due and which may hereafter

become due and payable in Tespect thereof to the

Government or to any other public body or local

authority AND the Vendors as! to their own acts and deed
. . - 8 \

only hereby covenant with the Purchasers that

nctwithstanding any act, deed matter or thing

whatsoever by the Vendors made done executed committed |,

omitteddg; knowingly or willingly suffered to the
v B * t { v ] N

 gontrary they the Vendors now have in themselves

-
-

. ooll:z o '.: : ¥y




good right, full power and absolute authority to

grant, convey'and assure the said pliece or parcel
of land or gr&und hereditaments and premises more
particularly described in the Schedule hereunder

wrltten and hereby granted conveyed and assured i

for expressed so to be unto and to the use of the

Purchasers in manner aforesaid AND THAT it shall
be lawful for ‘the Purchasers from time to time

and at-all times hereafter peaceably and ‘quietly to

'; ho;dé;enter ubpn,'have occupy possess and enjoy _f7‘”f

.thefséid'land?' reditaments and premises hereby

granted‘and conveyed and receive the rents, issues,

énd'profits thereof and of every part thereof and for
',tbeir own use "and benefit without eny suit, lawful
“’”eviotion,*intéruption claim demand whatsocever from
 ;9r%bf;the‘Vend¢F$ or any person or persons lawfully
}or"édpitablyfélaiming or to claim by from under
TOr“ip trust for the Vendors and thet free and clear

and freely and clearly and absolutely acquitted exoner~L

" ~atedireleasedyand forever discharged or otherwise

byfthéavendorsfwell and sufficiently saved, .defended

. kept héfmless énd:indemnified of from and against
all {ormer and other estates, titles, charges
and incumbrances whatsocever either already or to he
hergafter had made executed occasioned or sufferred

by the Vendor or by any other persopg or persons

lawfully or equitably claiming or to claim, by, .
. 'fﬁr from wundercor in trust for them AND FURTHER THAT [
)} . {

they tbgnVéndors and all persons heving or lawfully

[

o ..'}:..'.»—'“.‘L T ST WSl TIRs ; R s .‘: l 2 =

R
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in trust for them AND FURTHER that they the
Vendors and all persons having or lawfully or equita=- g 55

~bly cleiming by estate, right, title or interest

at law or in equity in the said land hereditaments

and premises hereby grantad or any part thereof, by

' 1

under or in trust for them the Vendors shall and
A, :

R R N

T
will from time to time and at all times hereaftexr™ . ! Q
]

at the request and costs of the Purchasers do and

execute or cause to be done and executed all such
further and other lawful anq reasondble acts,

deeds things‘matters conveyances and assurances in
law whazsoever for the better further and more
perfectiy and absolutely granting and assuring

the said land hereditaments and premises and every
part thereof hereby granted unto and to the use |
of the Purchasers in manner aforesaid as shall or may. |
be reasonably required by:the Purchasers their heirs,l
exgceutors, administrators-and assigns or their

counsels in law,

Provided that notwithstanding anything
containad hereinabove, it is expressly stipulated I

by the Vendors and accepted by the Purchasers that -

(1) The sale is only of the right, title and
interest of the'Vendors in the land and .
the sale is on 'as is where is' hasis,
The structures on the land do not belong

to the Vendors,

(11) The Purchasers will be responsible for
; making payment of municipal taxes, non- .
)
gyf . agricultural asse§sment, increase in land
<

13




013

revenue and other outgoings including

all the arrears which may be.outstanding,

(i1i)  The Purchasers will indemnify the Vendors
immediately on demand, for all the municipal
taxes, non-agricultural assessment, increase
in land revenue, any other taxes or out-

goings that may be'paid hereafter by the

Vendors in respect of the land including

all the arrears thereof,

i f ; (iV) The Vendors are not responsible for Sub-

A Division of the Plot. Nor are the Vaendors
o responsible for giving vacant possession

) of the property. However, {he Vendors will
: ; 1 have no ohjection to the Purchasers moving

the authorities concerned to have the land

'yéi : g herein conveyed, sub-divided and allotted
ie il i N
;'}\ Ji a separate City Survey Number.,
N f :
i"ﬁgb E b (v) The Vendors will not be respensible if {
, Eo .

the land mentioned in the Schedule hereunder

or any part thereof is declared/taken

over as 'vacant' land under the Urban lLand

(Ceiling and Regulation) Act, 1976 or is
acquired under the Mzharashira Slum Area
(Improvement, Ciegrance and Bedevglopment)
Act, 1971 or uﬁder the Maharashtre Agrigcul=
tural Lands (Ceiling on HoLdiqgs) Act,

196l of under any other law and no amount

paid will be refundable on this ground or

vorosoa

TR P SO K e R T SR L Lo




‘eld,

IN WITNESS WHEREQF the Vendors and the
Purchasers have hersunto set and subscribed their

Tespective hands and seals the day and the year gj‘iv”

first hereinabove written,

THE SCHEDULE ABQVE REFERRED T0:

ALL that piece or parcel of land having
structures thereon, admeasuring 36255,5 sq.mtrsuQF*
B 3
(pt) of Malad (East) more particularly shown in red
coloured boundaries on the plan annexed hereto and
Situated at Malad in the Registration sub-District
of Bombay City ‘and Bombay Suburban and bounded as

follows, that is to say -

ON or turards the EAST - g plot of land bearing
SWNo.264(pt) 261(pt) and 262;

ON or towards the WEST - g4 plot of land bearing
S,No,266 & 263;

N or‘towards the NORTH.- a plot of land bearing
S.N0.267(pt) and 264(pt);

ON or towards the SOUTH - a;plot of land bearing
S.No, 261(pt} 5

SIGNED SEALED AND DELIVERED.)

by the withinnamed

L L L. Mes, WUSLI y, WADIA (;Jiiia*égeﬁiwg'ﬁ9~l~4

V20 Mrs. MAUREEN N. WADIA 1) (7. Coeoetden

03+ Mr. RAJESH KUMAR BATRA |) Z:»j4zvjllé‘“¢i

v 4y M. HUDRALI SUBBANA ) j’li,dﬁzfﬂ
SRINIVAS /

Trustees of F. E., DINSHAW )

TRUST in the presence Ofveus)

Pl
// e . //
NA T
S0 L

”
thereabouts, bearinc Survey No.261(pt) CTS N0.620‘~:xf
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SIGNED SEALED AND DELIVERED
: by the within named Mr. NUSLI : /
NEVILLE WADIA, Administrator of P4 N

the Estate of Edulji F,Dinshaw

in India, in the presence of -

.

; "

—

RECEIVED the day and the ‘year first
hereinabove written of andw.frrjom the

within named Purchasers the sum of , v

Rupees Thirty Lakhs only e ing the

© censideration money within mentioned
tby ‘them paid to us, ) B, 30,00,0600/«

W, y REEEIVEq~ =

R
P
Mro Nevilfe Nus1iMiadia

r
:

9 e, I:.‘:LL:[':,
[ ]

Mrs, Maureen N. Wadia '

3.2 zd“fa"z”lglrdzp {ﬁ

- v

"Mr. Rajesh Kumar Batea

Witnesses, /
» gl v S

= Mr, Hudrali Subbana Srinivas
(£ 6 o 3 (Vendors, '

! | ‘
| i |
i
i% B Zanmn = e o " s
i i RONET: e
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z'r |
1& !
i I . —




apnlicetion
Bombay Public “rus

Trust,2,7.2,No, £=6

ard further

C.T.5,%0,620
Thirty Lics
on usuzl terns and
draft agrcenent fil

Sanctltion is hereby accorded under -Section

of tha Bombay Publie Trusts Act,1950, to t

+ lmmovable nroperty of
aparoximately 36,2555 sg.met

(Pt) of Village Malad for Rs,30,00,00
Only) in

No,23/86 under Section
ts 4ct,1950. in respect
123(Bombay) .,

36(1)(a) of éhe

Read anslic tion No.FEDC/VDS /4 88 datett 18,1.88

correspondence ending with the letter dated -
22.,2.89 from iashish Dovelopers Ltd.,, ,

. v e . . L]

of F.E.Dinshav .

50:7/4/33-88/u/s 36(1) (a)/keni f2 80
Office of the Charity Commissicner .

Maharashtra State,Bomba

83,Cr.Annle Besant Road,Worli;
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