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THIS AGREEMENT FOR SALE made at Navi Mumbai on thi rch,
2016
BETWEEN

& 3' (:

Acharya, all adults, of Navi Mumbai, residing at Flat No 7, West Wlnds CH Ltd.
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context or meaning thereof, be deemed to mean and include their respective heirs,
executors and administrators) of the One Part;
AND

(1) MR. KANAIYALAL P. DERASHRI, (2) DR DHAVAAL DERASHRI AND (3) DR
LATA DHAVAAL DERASHRI, all adults, also of Navi Mumbai, residing at Flat No
1203, Hex |, Hex Blox, Plot No 269, Sector 10, Kharghar Navi Mumbai410210,
hereinafter collectively referred to as “the Purchasers” (which expression shall,
unless it be repugnant to the context or meaning thereof, be deemed to mean and

include their respective heirs, executors, administrators and assigns) of the Other

Part.
WHEREAS:-
A. The Vendors have represented to the Purchasers as under :-
(i) By an Agreement dated 18" December, 2004 executed between one

M/s. Ugam Enterprises, therein referred to as “the Builder” of the One

Part and (1) Mrs. Chandra V. Acharya, (2) Mr. Vasant R. Acharya and

(3) Ms. Veena V. Acharya, i.e. the Vendors herein, thereicue -
-‘ ni =t ‘( ~

as “Purchasers” of the Other Part, M/s. Ugam Ente’rpr”ses aggeed 1Q Y N

P \'95 /@?

sell and the Vendors herein agreed to purchase ahd acqwre ircm the \ 9
hereinafter referred to as “the said Unit No. 20 ’i)on }?1 s Ffdor o 3
the building known as “Ugam Complex”, hereinafter refeff’qd 12’5& “the*, /

said Building” situate at Plot No.51, Sector 40, Nerul, Naﬁ Mumbai -

400 706and more particularly described in the Schedulbfperegpdeg, 2 2

303k




written, for a consideration of Rs.12,48,660/- (Rupees Twelve Lacs
Forty Eighty Thousand Six Hundred and Sixty only) and on terms and
conditions stated therein. The said Agreement dated 18" December,
2004 is duly registered with the Registrar of Sub-Assurances at
CBD/Thane 6 on 22™ December, 2004 under Serial No.TNN6-9335-
2004.

(i)  The occupiers of the various tenements in the said Building formed
and registered “The Ugam Complex Premises Co-operative Society
Limited”, a Co-operative Society formed and registered under the
provisions of the Maharashtra Co-operative Societies Act, 1960
bearing Registration No. NBOM/GDCO/Gen.C/1634/JTR/2006-2007
dated 17" October, 2006 having its registered office at Ugam
Complex, Plot No.51, Sector 40, Nerul, Navi Mumbai - 400 706,
hereinafter referred to as “the said Society”.

(i) ~ The Vendors became the members of the said Society and the said
Society issued 5 (five) fully paid up shares of Rs. 50/- (Rupees Fifty
only) each, bearing Distinctive Nos. 46 to 50 (both inclusive) in the

share capital of the said Society and held under the Share Certi

The said Unit No. 201 along with the said Shares of Unit

hereinafter collectively referred to as “the said Premises”.

g



Upon negotiations between the Vendors and the Purchasers, the Vendors
have agreed to sell, transfer and assign their right, title and interest in the
said Premises to the Purchasers and relying on the representations of the
Vendors aforesaid, the Purchasers have agreed to purchase from the
Vendors all their beneficial right, title and interest in the said Premises, at or
for the price of Rs.1,20,00,000/- (Rupees One Crore Twenty Lakhs only) and
on terms and conditions set out herein.

That the Vendors have since obtained NOC from the said Society vide their
letter dated 24/03/2016, granting permission and/or no objection to the
Vendors to transfer the said Premises in favour of the Purchasers.

The Vendors have agreed to execute this Agreement for Sale for the absolute
and irrevocable sale, transfer and assignment of all the Vendors’ right, title
and interest in the said Premises in favour of the Purchasers as hereinafter

appearing.

NOW THIS AGREEMENT WITNESSETH AND IT IS HEREBY AGREED BY AND
BETWEEN THE PARTIES HERETO AS UNDER:- /’/{/ M ;

The recitals contained hereinbefore shall form and ?é treated/as an ‘htegrgr\

;1 J (,f ‘.vﬂ 3 \ .
part of the operative portion hereof. ?. _. - ?

The Vendors hereby sell, convey, transfer and asé{gn and thé *Purchas;rsj

hereby purchase and acquire the said Premises belﬁg}% (ﬁv@*fultg’pél
ey o
shares of Rs. 50/- (Rupees Fifty only) each, bearing Dlstlné“tlve {os

\a8,E
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(both inclusive) in the share capital of “The Ugam Complex PrefriSes ‘%-_ r{ . 2 (

operative Society Limited”, hereinafter continued to be referred tp as “the
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said Society” and held under the Share Certificate No. 10 dated 1% April,

2010, hereinafter continued to referred to as “the said Shares of Unit No.

201" and incidental to holding of the said Shares of Unit No. 201, the right to

use and occupy Unit No. 201 admeasuring 130.40 sq. mtrs. (built up area),

hereinafter continued to be referred to as “the said Unit No. 201” on the 2™

Floor of the building known as “Ugam Complex” , hereinafter referred to as

“‘the said Building” situate at Plot No. 51, Sector 40, Nerul, Navi Mumbai -

400 706, free from all encumbrances, litigation and having marketable title, at

or for the price or consideration of Rs. 1,20,00,000/- (Rupees One Crore

Twenty Lakhs only) to be paid in the following manner :-

(i) a sum of Rs. 10,00,000/- (Rupees Ten Lakhs Only) paid on or before
the execution of these presents to the Vendors (the payment and
receipt whereof, the Vendors do and each of them doth hereby admit,
acknowledge and acquit, release and discharge the Purchasers from
the same and every part thereof) ; and

ii) balance consideration of Rs. 1,10,00,000/- (Rupees One Crore Ten

Lakhs only) shall be paid by the Purchasers to the Vendors, subject to

deduction of TDS of 1 %, through their Bank/Financa(—fIns%tioﬁ? y % 2

within 10 days of execution and registration of this Agree

It is agreed that the consideration mentioned herein above in

benefits in respect of the said Premises viz. the said Shares,



funds, repair funds etc. and on completion of sale as contemplated herein,

the Vendors shall have no right, title or interest of any nature whatsoever

therein and the same shall be deemed to have been transferred to the

Purchasers.

The Vendors have, simultaneously with the execution of these presents,

handed over to the Purchasers the following original documents of title in

respect of the said Premises:

(a) Original Share Certificate Nos. 10 dated 1% April, 2010 issued by the
Ugam Complex Premises Co-operative Society Limited; and

(b) Original registered Agreement dated 18" December, 2004 executed
between M/s. Ugam Enterprises and (1) Mrs. Chandra V. Acharya, (2)
Mr. Vasant R. Acharya and (3) Ms. Veena V. Acharya i.e. the Vendors
herein.

On receipt of the full and final sale consideration, the Vendors shal déhuer\gg\r

the said Premises in favour of and to the Purchasers.

Upon payment of full sale consideration mentioned hereinabo raby 'éfgie F}" f‘f g

Purchasers to the Vendors, all the right, title, interest, property, rﬁalm andi




and relinquished by the Vendors in favour of the Purchasers and the same

shall forthwith vest in and belong to the Purchasers to the exclusion of the

Vendors and all persons claiming by through under or in trust for the

Vendors.

The Vendors do and each of them doth hereby further agree, declare and

undertake that:

(a) they are absolutely entitled to execute this Agreement and all other
documents pursuant hereto and to perform their obligations hereunder
or thereunder,;

(b) the Rules and Regulations framed by the Bye-laws of the said Society
have been duly observed in occupation of the said Premises and that
no breach of any such or other Rules, Regulations or Bye-Laws of the
Society have been committed;

(c) they are not aware of any legal, quasi-legal, administrative, arbitration,
mediation, conciliation or other proceedings, claims, actions,

governmental investigations, orders, judgments or decrees of any

nature made, existing, threatened, anticipated or eqdlngwbyvqr 22

against them which may prejudicially affect the due e
E - Q b

enforceability of this Agreement and all other docu n?? pursua}lt i i

hereto or any obligation, act, omission or transactions| co@&la@/{

hereunder or thereunder;

(d) they have not any time herein before agreed to assign or ass.lgned or

"”"‘\ £ G (TR

agreed to transfer or transferred the said Premises in the sald Socr/ty




or their right, title, interest, property claim and demand into or upon
the capital and property of the said Society and that the said Premises
in the said Society free from all encumbrances and reasonable
doubts;

(e) no person other than the Vendors have any share, right, title, interest,
property, claim or demand of any kind or nature whatsoever either by
way of pledge, pawn, sale, exchange, gift, mortgage, trust,
inheritance, lease, lien, maintenance or otherwise howsoever into or
upon the said Premises in the said Society of any part thereof;

1)) they have not done any act, deed, matter or thing or omitted to do any
act, deed, matter or thing whereby or by means whereof they are in
any manner prevented from selling, assigning and transferring the

said Premises in the said Society and the right, title, interest, property

claim and demand and benefits and advantages mentloned thereto in

(9

charge, suit or encumbrance whatsoever in a’Vot,;r'of any thlfd party rd

i '.U ;

\ \
attachment subsisting or pending in respect of‘the f’a‘id msés
~N)y A b

DIsT ™R
undertakes not to create any encumbrance, chargé\oﬁth d/arty

interest in the said Premises till completion of sale in terms-hereof;
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(h) they have not received any notice from the Government or any Public
Body or Authority for acquisition or requisition of the said Premises or
which in any manner relates to the said Premises in the said Society,

(i) they shall indemnify and keep indemnified the Purchasers from and
against all actions, claims, demands, costs, charges and expenses
etc. in respect of any act or omission, arisen prior to the date of
handing over possession of the Premises whether payable by the
Vendors or any predecessor in title or any person claiming through
them; and

()] they have paid all the Taxes and Statutory dues in respect of the said
Premises and the same is not charged for payment of any such dues.

The Purchasers do and each of them doth hereby agree and covenant with

the Vendors as under:

P ——
REUOT RO

b 2N\
AN

(@) to regularly pay to the said Society the monthly outgoings-an

(c)

accordance with the provisions of the Rules, Regulations and Bye-

laws of the said Society from time to time in force. riG | pe % 2
. L4 RO .
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10.

11

12.

The Parties have simultaneously on execution hereof, executed the
necessary society forms including the letters for transfer of electricity meter,

letter to the said Society for transfer of shares etc.

- All taxes and other outgoings payable in respect of the said Premises

including the dues, to the period upto completion of the sale and transfer
contemplated hereby shall be borne and paid by the Vendors who shall
indemnify and keep indemnified the Purchasers in respect thereof AND for
the period subsequent to the completion of the said sale and transfer, shall
be borne and paid by the Purchasers who shall indemnify and keep
indemnified the Vendors in respect thereof.

The Vendors have on or before execution of this Agreement paid the transfer
charges payable to the said Society. All other charges, taxes, amounts
payable to the said Society by whatever name called shall be borne and paid

by the Purchasers alone.

Purchasers that upon receipt by them of the full sale ponswdgratlon h,erem \\1"“ P
\ A
mentioned, the Vendors shall and will from time to trme af(d at alI trfneg,; 7§

\\ f D5
hereinafter at the request and costs of the Purchasers sign* xecute -W
*

\

deliver such deeds, writings and papers and shall and Wlh do gxecuteaand *,
T ' \!¢ 'V,; -

perform such acts, deeds, matters and things as may reasonably be Teqtired

by the Purchasers for absolute transfer and vesting of the sai mlses_,to 2 2
ro |
the Purchasers. Ll ‘
-
320£1308%
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13.

14.

15.

16.

The Purchasers shall deduct tax at source from the sale consideration at the
rate 1% (one percent) and immediately pay the same to the competent
authorities and deliver promptly to the Vendors, the necessary TDS certificate
to enable the Vendors to claim credit for the same, within the prescribed
period.

The Vendors state that by a Power of Attorney of even date executed by
them in favour of the Purchasers, they have appointed, nominated and
constituted the Purchasers as their true and lawful attorneys to do, execute
and perform various acts, deeds, matters and things pursuant to the transfer
of the said Premises.

The Stamp Duty and charges for registration, if any, on this Agreement for
Sale and documents to be executed in pursuance hereof, shall be borne and
paid by the Purchasers and the Vendors shall not be liable to pay the same.

The Permanent Account Number of the parties are as under:

NAME OF THE PARTY PAN 7/~ . Y

i

MRS. CHANDRA V. ACHARYA | AAGPAST69K © /- /
MR. VASANT R. ACHARYA | AAAPAB455B <. ..

MS. VEENA V. ACHARYA AGRPAB8823A  ;

MR. KANAIYALAL P. AACPD98I0R %,
DERASHRI X

DR. LATA DHAVAAL AETPT0848Q -
DERASHRI

DR. DHAVAAL K. DERASHRI | APBPD5377D

dper ™




SCHEDULE HEREINABOVE REFERRED TO :
(Description of the said Premises)
5 (five) fully paid up shares of Rs. 50/- (Rupees Fifty only) each, bearing Distinctive
Nos. 46 to 50 (both inclusive) in the share capital of “The Ugam Complex Premises
Co-operative Society Limited” and held under the Share Certificate No. 10 dated 1%
April, 2010 and incidental to holding of the said Shares, the right to use and occupy
Unit No.201 admeasuring 130.40 sq. mtrs. (built up area) on the 2™ Floor of the
building known as “Ugam Complex” situate at Plot No.51, Sector 40, Nerul, Navi

Mumbai -400 706.

IN WITNESS WHEREOF the parties hereto have hereunto set their

respective hands the day and year first herein before written.

SIGNED AND DELIVERED by the
withinnamed VENDORS

(1) MRS. CHANDRA V. ACHARYA
For self and C A Ms VEENA
ACHARAYA

(2) MR. VASANT R. ACHARYA




SIGNED AND DELIVERED by the
withinnamed PURCHASERS
(1) MR. KANAIYALAL P. DERASHRI

(2) DRLATA DHAVAAL DERASHR
DR OUAVANL DERA-SHE

Pro
3

in the pres el ofi/mvm% DE’?ALS”K’

13



RECEIVED with thanks from the )

Purchasers within named a sum )

of Rs. 10,00,000/- (Rupees Ten Lacs only) )

as and by way of being part consideration )

payable by the )

Purchasers to the Vendors in respect of )

said Premises within mentioned ) Rs. 10,00,000/-

WITNESS: WE SAY RECEIVED:
K )

(1) MRS. CHANDRA V. ACHARYA
For Self and C A of Ms Veena

%7 1 ACHARAYA

<

NT R. ACHARYA

14
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5 GENERAL POWER OF ATTORNEY 24¢ 0% %
; y KNOW ALL MEN BY THESE PRESENTS that I, th€
. B undersigned, MS VEENA ACHARYA;ag &2% o
/ R & %;?ia?ci“n{?y
. ol /4 N2 %
presently residing at Smruti, plot No: 71, Sector N 1

I "8
Navi Mumbai 400706 do hereby -,‘ér'dgin, nbminate
Mol L‘M‘\\V\ov\\( €0 v AR gRg LB Yt

appoint{Mrs Chandra V Achary‘a-fage

1 -

ST, THANE A&g
residing at Smruti, plot No.171, Sector 17, Nerul (E), Navi @ /

Mumbai 400706 to be my true lawful Attorney and agent

‘with full power and authority for me and in my name:



. -

To operate my Bank accounts for depositing and
withdrawing moneys. The Local Power of Attorney holder
will operate the said account/s for Local Purposes only and
no funds from the said account/s will be repatriable abroad.
2) To ask, demand, sue for and recover of and from all
person or persons whomsoever, all such sum or sums of
money which are or shall or may be at any time hereafter
become due, owing, payable or belonging to me upon and
by virtue of any notes, bonds, bills, book-debts, deeds,
shares, stock or other securities whatsoever

3) Also for me and in my name to settle and adjust ace

as she may deem fit and proper and if necessa

4) To compound for the same and accept a qfrt’foé‘zle hole
il { | 3‘

5) To submit any matters in dlspute to arbltrg\gon d tor sfgn *

s

¢ i? 5 \6\/
seal and execute the necessary acts for that purpoge st WS

6) Also if necessary for me and in my name, to commence

prosecute, defend any action or actions, suit or suits, at law, «f +]

R

& o=

or equity in any of the Courts of Law and to relinquish the2 ?/é&;“: o<

L

same if thought fit. <t C;/Z/

7) To draw, accept or endorse bills of exchange, promissory
notes or cheques, in satisfaction or on account of any debt,

claim due or payable to or by me.




- B
8) To execute part payment agreements/Sale Deed in respect
of sale or purchase of movable or immovable property, to make,
grve in due and customary form, all acts or deeds of transfer
of such movable or immovable property and also to appear
at the office of Sub-Registrar of Assurances or any concerned
officer for that matter ahd-then and there, in my stead to make
and subscribe the nec’essary declaration to any concerned officer
of Governmentlincluding I.T.O. and such other officer/s as to

the truth of the purchase/sale amount.

9) AND ALSO for me and in my name to apply for and [~ - ke
; (f.."?}u"i., ‘3
obtain shares, bonds, Units etc. in any Joint Stock comp@" S L G
. B O S
/ el 226\ " 08 %
Companies and to sell or exchange the same, to execute

transfer documents in respect of the same and if necessary
for me and in my names to sign all and every deed of settle-

-ment or trust deed of any Company or Companies and =

B2
SRAY & £
\4, 3

further to attend personally or by proxy any meetmg/ri’leej_mgs

acquired by me and for that purpose to execute the usual

and customary documents.
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11) AND GENERALLY for me and in my name to manage
and transact all affairs in India and execute such deeds or
instruments as may be necessary or most to my advantage
and to use all lawful ways and means fhereto as fully and
effectively to all intents and purposes as I might or could
do if personally present and acting herein, hereby granting
to my said Attorney and Agent full power and authority to
act and appoint another or other agents.

12) ON my behalf and in my name to appear and represent
me before the concerned authorities under the law for any

purpose for and on my behalf and in my name in respect of

—

my properties.

1;5,
relevant documents as may be requlred therefor. . 3\';

\

without the written consent of the Attorney.

I do hereby ratify, allow and promise at all times to ratif;, . ] .7 9 g

allow and confirm all and whatsoever my said Attorney32g& ; c? ig-‘

substitute or substitutes shall lawfully do or cause to bg (Qﬁq >

Ry



g

The specimen signature of my Attorney Mrs Chandra V Acharya

is appended herebelow and I hereby certify and identify the same. -

i WE,

-------------------------

IN WITNESS whereof I have hereunto set my hands and seal at

Navi Mumbaih%is day of 2010

U
\®*

K P I509¢
32LE1\YS K

MS VEENA ACHARYA

: Executant /

Before Me

ADVOCATE & NOTAfx:
2-1, A-8, SECTOR.g &< &
T VERUL, NAVI MUMBAI-4dp-7p6> .
el. (0) 2770 4179,(p) 277 ‘}b&:§g &0

"t 24 3 “‘T. ,
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fan @1 A /FATHER'S NAME

w1 fafd /DATE OF BIRTH
16-01-1939

dotyt

amaax Pvs (vEf)
DIRECTOR OF INCOME TAX (SYSTEMS)
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KANAIYALAL PRAHALADRAY
DERASHRI .

R =1 A FATHER'S NAME
PRAHALADRAY REVASHANKAR
DERASHR! . !

il

o= fafS /DATE OF BIRTH
04-08-1956 ,

sraR e (sef)

DlREC".I’OR OF INCOME TAX (SYSTEMS)
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TR £R
wrd A [9E IPERMANENT ACCOUNT NUMBER ﬁ {‘ < Fn W IPERMM\:NT AccouNT NUMB
i |

AAAPA5455B
AAGPA567SK

W NAME |

o fafa /DATE OF RIRTH

w=t fafy IDATE OF BIRTH
27-03-1947

FEIER /SIGNATURE W

R fRws (Taf)
DIRECTOR OF INCOME TAX (SYSTEMS)

| A NAME . VASANT ACHARYA L i
CHANDRA VASANT ACHARYA | il
frm @ T [FATHER'S NAME .
RAGHAVENDRA ACHARYA { |
Rian @ AW [FATHER'S NAME i |
KRISHNAMURTY KUPPURAO RAO ; ‘s

p— )
DIRECTOR OF INCOME TAX (SYSTEMS)
e ————
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