AGREEMENT TO SELL

+,
THIS AGREEMENT TO SELL is made at Mumbai _ |2  day of 7»’0\’ 2014

BETWEEN:

JAWALA REAL ESTATE PRIVATE LIMITED a2 company incorporated under the
Companies Act, 1956 and having its registered office at C-35, 1st floor, Hauz
Khas, Nr. Hauz Khas Police Station, New Delhi 110016 hereinafter referred to as
“THE COMPANY” (which expression shall unless contrary to the context or
meaning thereof, mean and include their successors in title) of the First Part.

AND

i

.M

2_21.11.2014



Shreyans A. Shah and Nirupa A. Shah residing/having its address at 7-C.
Waterlook Apt. Nr. Commissioner Bunglow lane, Athwalines Surat - 395007.
and assessed to Income Tax under Permanent Account Number (PAN)
AAMPS4538F/AHPPS8235H hereinafter referred to as “THE PURCHASER” (which
expression shall unless it be repugnant to the context or meaning thereof be
deemed to mean and include (a) in case of an Individual, such individual’s heirs,
executors and administrators and permitted assigns; (b) In case of a Partnership
Firm, the partners for the time being thereof, the survivors or the last survivors
of them and legal heirs, executors, administrators of last survivor of them ; and
his/her/their/its permitted assigns, and (c) In case of a Company/Society its
successors and permitted assigns, and in all cases all persons claiming by under
or through such Purchasers including his/her/their/its successors in interest) of
the OTHER PART.

(The Company and the Purchaser are hereinafter individually referred to as
“Party” and collectively referred to as “Parties”).

WHEREAS:-

A.  The Company is/shall be constructing the Building (as defined herein) on
the Property (as defined herein), being a portion of the said Larger
Property (as defined herein). The brief chain of rights of the Company in
respect of the said Larger Property has been set out in Annexure 1 hereto

B. By a letter bearing Serial No. EB/1342/GS/A dated 24th January, 2006
Executive Engineer Building Proposal City — 1 ‘E® Ward of Municipal
Corporation of Greater Mumbai (MCGM) inter alia granted Intimation of
Disapproval (I0D) to the Company, as amended from time to time inter alia
approving the plans for development of the Building. Hereto annexed and
marked as Annexure-4A is the copy of the Intimation of Disapproval.

C. By a letter bearing Serial No. EEBPC/1342/GS/A dated 03-07-2007,
Assistant Engineer Building Proposal City (R&R) ‘E” Ward of (MCGM) inter
alia granted Commencement Certificate to the Company, as amended from
time to time inter alia permitting commencement of the development of
the Building. Hereto annexed and marked as Annexure -5 is the copy of the
Commencement Certificate.

D. The Company has engaged the services of architects and structural
engineers for the preparation of the Structural design and drawings theteof
and the construction of the Building shall be under the professional
supervision of the said architects and the structural engineers as required
under the bye-laws of the local authorities.

E.  The Copy of the Certificate of Title of Advocate Mr Pradip Garach shqgying
the nature of the title of the Company to the said Larger Property on which
the Building is to be constructed is hereto annexed and marked as
Annexure 6. A Copy of the plan with respect to the Unit is attached
herewith as Annexure 7.
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1.9

1.10

1.11

1.12

1.13

1.14

1.15

1.16

“Carpet Area” shall mean the carpet erea of the Uniz ncluding all
passages, decks, balconies, cervice slabs. cupboards, nichzs, elevation
treatment and/or any othesr area which the Purchaser is exclusivaly
entitled tc use. Such carpet area is calculated on bare shell kasis, p-icr to
application of any finishes / finishing material and is subject to tolerzrice
of +/- 2% on account of structural, design and construction vzriances.

“Commor Areas and Amen ties” shall mean the comma aress and
amenities as are availakle to and /Jor in resazct of the
Unit/Builcing/Project, as the case may be and more particu a-ly descrited

in the Anrexure “3” hereto.

“Federation” means a federetion of the society/condominium/company
to be/ may be formed to manage and control the Larger =roperty, the
common areas and amenities upon convevance thereof in izs favou-.

“Federation CAM Charges” shall mean the common area maintenance
charges payable by the Purclaser for maintenance of all Cammon Areas
and Amenities in respect of the Unit / Building /Project. but shall not
include the Building CAM Cha-ges.

“Date of Offer of Possessian (for fit cuts)” shall mean the date as
specified n Annexure 2 her2'n on which zhe Company shezl endezvor to
make available to the Purchaser the Unit for fit outs subject to the receipt
by the Company of the Tozal consideration and all othzr taxes and
charges payable under this Agreement. This shall be the date on which
the notice for readiness of the Unit for fit outs is issued by he Company
plus 15 deys.

“Date of Offer of Possession” shall mean the date om which -he
occupation certificate is icsued (or deemed to be issuez as par zhe
relevant crovisions of legislat on)

“Land Under Construction (LUC) Reimbursement” or “LUC” shall mean
the Land Under Construction Reimbursement charges pavable 5y zhe
Purchaser to the Company fcr the period of start of cons-ruction till -he
Date of O*fer of Possession (far Fit outs).

“Liquidated Damages” sha | mean an amount equivalent to 10% of -he
Total Corsideration as deired under tiis Agreement plus applicable
service tax. .

“Property” shall mean such piece and parcel of land cn which -he
Building physically stands, the Building end exclusive rights to use and
maintain a portion of the podium towarcs the north-west corner of -hes
Building.

“Refund Amount” shall m2zn the Total Consideration cr part theracf
paid by the Purchaser hereunder af-er deducting thzrefrom tha
Liquidated Damages and &ny other amaunt and dues pavable by tha

Purchaser to the Company.
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2.2 Words denoting the singular shall include the plural and words denczing
any gender shall include all genders.

2.3 Headirgs to clauses, sub-clauses and paragraphs are for informaticn enly
and shall not form part of the coerative provisions of this Agreement or
the Schedules and shall be ignorad in construing the same.

2.4 References to recitals, clauses or schedules are, unless the co-zext
otherwise requires, arz references to recitals, to clauses of or schedules
to this Agreement.

2.5 Reference to days, manths and vears are to Gregorian days, months and
calendar years respectvely.

2.6 Any re“erence to the words “hereof,” “herein”, “hereto” and “hereunzer”
and words of similar import when used in this Agreement shall refz- to
clauses or schedules of this Agreement as specified therein.

2.7 The words “include” and “including” are to be construed without lim tat on.

2.8 Any reference to the masculine, the feminine and the neutral shall
include each other.

2.9 In determination of ary period cf days for the occurrence of an event or
the performance of any act or thing shall be deemed to be exclusive of
the day on which the event happens or the act or thing is done and 'f the
last day of the period is not a working day, then the period shall include
the next following werking day.

2.10 The Purchaser confirms and warrants that the Liquidated Damages is a
genuine/pre-estimate of the loss or damage that is likely to be sufiered
by the Company on account of kreach of the terms of this Agreeme-: by
the Pu-chaser. The Liguidated Damages is also arrived at having rezard to
the cost of construction, the cost of funds raised by the Company, the
ability or inability of the Company to resell the Unit, among othe-s. The
Purchaser waives his right to raise any objection to the paymeni or
determination of liguidated demages in the manner and undazr the
circumstances set out erein.

The recitals above sha'l form part and parcel of this Agreement and shall
be read in conjunction with this Agreement.

DISCLOSURES AND TITLE

The Purchaser hereby declares and confirms that prior to the execu-icn
of tnis Agreement, ii) the Company has made full and comz ete
disclosure of the title to said Larger Property, (ii) he has taken full, iree
and complete inspection of all the relevant documents and (iii) in relation
to the Unit/Building/Lzrger Property has satisfied himself of inter zliathe

following:-
a)  Nature of the Company’s right and title and @ttemcombrances
b)  Tnhe drawings, plens and spacifications. & PG - Y
o i
7T
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5.3,

5.4.

5.5.

5.6.

(i) shall observe all the covenants, obligations and restrictions stated in
this Agreement and

(iii) Confirms that any breach or failure to observe the aforesaid
covenants, obligations and restrictions would constitute a major
breach of the terms of this agreement by the Purchaser.

It is clarified and the Purchaser accords his irrevocable consent to the

Company to appropriate any payment made by him/her/it,

notwithstanding any communication to the contrary, in the following

manner:

(i)  Firstly towards any cheque bounce charges in case of dishonour of
cheque or any other administrative expense incurred by us towards
your booking

(ii) Secondly, towards interest as on date of delayed payments

(iii) Thirdly, towards costs and expenses for enforcement of this
Agreement and recovery of the Total Consideration, dues and taxes
payable in respect of the Unit;

(iv) Fourthly, towards outstanding dues including Total Consideration in
respect of the Unit or under the Agreement

Under any circumstances and except in the manner as aforesaid, no
express intimation or communication by the Purchaser, with regard to
appropriation/application of the payments made hereunder shall be valid
and binding upon the Company.

The project costing has been done on the basis of a foreign exchange rate
of 1 USD = INR 60. In case there is a depreciation of the rupee above this,
the first 5% increase shall be absorbed by the Company. Any cost
increase till the Date of Offer of Possession (for Fit Outs) on account of
rupee depreciation beyond this 5% limit, shall be borne by the Purchaser
and shall become due simultaneously with the offer for possession for
fitouts. The additional amount payable shall be calculated as follows:
Total Consideration x 10% x (applicable % depreciation of INR beyond
assumed exchange rate — 5%)

The applicable % depreciation shall be based on the applicable exchange
rate at the time of payment for various forex dependent items/services
(which are directly paid in forex or whose INR pricing is significantly
linked to forex movement). The said applicable % depreciation shall be
certified by the CA of the Company and the Purchaser agrees that such
calculation shall be binding on him and waives any right to raise a dispute
in this regard. The Purchaser agrees and undertakes to pay such amounts
to the Company within 7 days from the receipt of the demand in writing
in that regard, time being of the essence. The Company confirms that
such demand shall only be raised simultaneously with the offer for
possession for fitouts.

Further, it is clarified that irrespective of the magnitude of exchange rate
change, the additional amount payable on account of this factor shall not
exceed 4.9% of the Total Consideration under any circumstances. It is
also clarified that the Total Consideration shall not stand reduced below
the amount(s) stated therein under any circumstanges

e

.
17 AthA R049%
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6.5 The Purchaser agrees that till such time that the conveyance of the said
Larger Property in favour of the Federation or Ultimate Organizations is
executed, the Company shall retain with itself all the rights on the terrace
of the said Building either by themselves or through their nominee(s) or
assignees as the case may be (including the right to exclusively
commercially exploit the same including but not limited to installing
antennae of various telecom and other service providers) and the
Purchaser agrees not to raise any objection or make any claims in that
regard and the claims in that regard shall be deemed to have been
waived. Subject to the aforesaid, the Company shall be at absolute liberty
to allot/assign the said right to such person/s in the manner as they may
deem fit and proper.

p BRAND ASSOCIATION
7.1 The Building shall be known as “TRUMP ©® TOWER MUMBAI” (“Composite
Mark”).

7.2 The Purchaser is aware that the Company has been granted by DT Marks
Worli LLC (“Trump” which expression shall include its successors and
assigns), inter alia a right to use the Composite Mark for marketing and
promoting the Building, and the purchasers of the units in the Building
shall also have the right to use the Composite Mark solely for the purpose
of identifying the address of such Unit at the Building during the
subsistence of the License Agreement or the Subsequent License
Agreement.

7.3 The Purchaser acknowledges that (i) the Property/Larger Property is not
owned, developed or sold by Donald J. Trump, the Trump Organization or
any of their principals or affiliates, and that (ii) the Company, the owner,
developer, and seller of the Units of the Building, are entitled to use the
“Trump” name and mark under license from Trump to identify and
promote the Building only as “TRUMP® TOWER MUMBAI” (and no other
buildings in the Larger Property), upon certain agreed terms and
conditions, which license may be terminated or revoked according to the
terms agreed between the Company, and Trump,

7.4 The Purchaser is aware of, and hereby confirms, acknowledges and
agrees that any use of any of Donald J. Trump’s or Trump’s tradenames
or trademarks, service marks, domain name or logos, including the
trademark “Trump” without prior consent from Donald J. Trump and/or
Trump, is expressly prohibited. Additionally, in the event that the license
between the Company and Trump is terminated for any reason, all use of
Donald J. Trump’s or Trump’s tradename and trademarks or service
marks, domain name and logos shall cease immediately and all indicia or
connection between the Property and Donald J. Trump or Trump,
including signs or other materials bearing any of Donald J. Trump’s or
Trump’s trademarks, servicemarks, tradenames, domain name, and logos
shall be removed from the Property/ Building in accordance with the
terms of the license, including any reference or identification of the
address of the Purchaser’s Unit. ‘.’ .
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payment of such balance Total Consideration or part thereof in
accordance with the terms hereof, by the Purchaser to the Bank /
Financial Institutions, shall be a valid payment of consideration or part
thereof and discharge of his obligations hereunder.

9. LOANS AGAINST THE UNIT

9.1 It is hereby expressly agreed that notwithstanding that the Purchaser
approaches/has approached any Banks/Financial Institutions for availing
of a loan in order to enable the Purchaser to make payment of the Total
Consideration or part thereof in respect of the Unit to the Company
and/or mortgaged/mortgages the Unit with such Banks/Financial
Institutions (which is to be subject to issuance by the Company of a No-
Objection Letter in favour of such Banks/Financial Institutions) for
repayment of the loan amount, it shall be the sole and entire
responsibility of the Purchaser to ensure that the timely payment of the
Total Consideration or the part thereof and/or the amounts payable
hereunder. Further, the Company shall not be liable or responsible for
the repayment to such Banks/Financial Institutions of any such loan
amount or any part thereof taken by the Purchaser. All costs in
connection with the procurement of such loan and mortgage of the Unit
and payment of charges to banks, institutions, shall be solely and
exclusively borne and incurred by the Purchaser. Notwithstanding the
provisions hereof, it is clarified that until all the amounts (including total
consideration, contribution, CAM Charges, Property Tax, Society and
Other Charges, any other costs, expenses, penalties payable on or before
the Date of Offer of Possession (for Fit Outs) payable hereunder have not
been paid, the Company shall have a lien on the Unit to which the
Purchaser has no objection and hereby waives his right to raise any
objection in that regard.

9.2 The Purchaser hereby expressly agrees that so long as the aforesaid loan
remains unpaid/outstanding, the Purchaser subject to the terms hereof,
shall not sell, transfer, let out and/or deal with the Unit in any manner
whatsoever without obtaining prior written permission of the Company
and/or such Banks/Financial Institutions. The Company shall not be liable
for any of the acts of omission or commission of the Purchaser which are
contrary to the terms and conditions governing the said loan. It shall be
the responsibility of the Purchaser to inform the Ultimate
Organization/Federation about the lien/charge of such Banks/Financial
Institutions and the Company shall not be liable or responsible for the
same in any manner whatsoever.

The Purchaser shall indemnify and keep indemnified the Company and its
successors and assigns from and against all claims, costs, charges,
expenses, damages and losses which the Company and its successors and
assigns may suffer or incur by reason of any action that such
Banks/Financial Institutions may initiate on account of such loan or for
the recovery of the loan amount or any part thereof or on account of any
breach by the Purchaser of the terms and conditions governing the said

loan in respect of the Unit. .
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deemed to be issued as per the relevant provisions of legislation) shall be
deemed to be the “Date of Offer of Possession”.

12.2 Delay in handover of possession (for fitouts) Subject to the provisions of
Clause 12.5 hereof and the Purchaser having paid all the amounts due
and payable hereunder, in the event the Company fails to offer the
possession of the Unit for fit outs by the date stated in Annexure — 2 and
the aforesaid grace period, then within 30 (thirty) days of expiry of such
grace period, the Company shall inform the Purchaser the revised date by
which the Unit is likely to be ready for being offered for possession for fit
out. Upon expiry of such grace period, the Purchaser may elect to
continue with this Agreement in which case, the date of offer of
possession for fit outs mentioned in Annexure — 2 shall stand revised to
and substituted by the revised date of offer of possession for fit outs as
communicated by the Company. Alternatively, the Purchaser may by
giving notice in writing elect to terminate this Agreement. Provided that
such right to terminate shall be exercised by the Purchaser within a
period of 90 days from the expiry of the aforesaid grace period. In the
event, the letter of termination is not received by the Company within
the said period of 90 days or is received after the said period of 90 days,
the Purchaser shall, without the Company being liable to the Purchaser,
be deemed to have elected to continue with the Agreement to Sell and
the Purchaser shall deemed to have waived his right to terminate this
Agreement. In the event that the termination is done within 90 days
from the expiry of the aforesaid grace period, the Company shall refund
to the Purchaser the Total Consideration amount or part thereof paid by 2
the Purchaser in 12 equal monthly installments through post dated
cheques together with simple interest thereon at the rate of 12% per
annum from the date of receipt of the Total Consideration or part thereof
till repayment. The first monthly installment shall commence from the
13th month of the date of receipt of the said letter of termination and
ending on the 24th month thereof.

12.3 Due to regulatory and/or legal reasons, wing in which the unit is located
is cancelled or construction activity in the said wing has to be stopped
for a period exceeding 6 months: Notwithstanding the provisions hereof,
in such circumstances, either Party may, by giving notice in writing to the
other, elect to terminate this Agreement. Provided that such right to
terminate shall be exercised within 90 (Ninety) days of the Company
intimating to the Purchaser the existence of the situation aforesaid. In
the event of such termination, the Company shall be liable to refund to
the Purchaser the Total Consideration or part thereof paid by the
Purchaser in respect of the Unit in 12 (twelve) equal monthly installments
through post dated cheques together with m::_u_,m interest thereon at
12% per annum from the date of receipt of the Total Consideration or
part thereof by the Company till the date of repayment. The first of such
installment shall commence from the 13th month from the date of letter
of termination till the 24th month thereof. In the event neither Party
terminates this Agreement under this clause within the said period of 90
(Ninety) days, the Parties shall, without being liable to the other, be
deemed to have agreed to continue with the Agreement and waived their
right to terminate this Agreement except that ﬁjw date ofs ommﬂ of .
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12.7 The Purchaser shall take the Unit within 15 (fifteen) days of the Company
giving written notice to the Purchaser intimating that the Unit is ready for
fit out. In the event the Purchaser fails and /or neglects to take the Unit
within the said period, the Purchaser shall in addition to the CAM
Charges, be liable to pay to Company compensation calculated at the rate
of Rs. 10/- per sq. ft of the carpet area per month or part thereof from
the Date of Offer of Possession (for Fit-Outs) till such time the Purchaser
takes the Unit. Notwithstanding the aforesaid, it shall be deemed that the
Purchaser has taken the Unit from the expiry of the 15" day of the date
of the said written notice. The Purchaser shall alone be responsible/liable
in respect any loss or damage that may be caused to the Unit from the
expiry of 15 (fifteen) days from the Date of Notice of Possession (for Fit
Outs).

13. DEFECT LIABILITY

If within a period of 12 (twelve) months from the Date of Offer of
Possession (for Fit Outs) the Purchaser brings to the notice of the
Company any defect in workmanship of the Unit or the material used
thereon (wear and tear and misuse excluded), wherever possible, such
defects (unless caused by or attributable to the Purchaser) shall be
rectified by the Company at their own costs. In the case it is not possible
to rectify such defects, and then the Purchaser shall be entitled to receive
from the Company reasonable compensation for rectifying such defect,
based on the estimated cost of rectifying such defect as may be
determined by the Project Architect of the Company. Provided that the
liability of the Company under this clause shall not exceed Rs.5,00,000/-
(Rupees : Five Lakhs only).

14. SET OFF / ADJUSTMENT

The Purchaser hereby grants to the Company the unequivocal and
irrevocable consent to recover / set off / adjust the amounts payable by
the Purchaser to the Company including the Total Consideration, the e
Society and Other charges, interest and/or Liquidated Damages from the
amounts if any. The Purchaser agrees and undertakes not to raise any
objection or make any claims with regard to such adjustment / set off
and the claims, if any, of the Purchaser, in that regard, shall be deemed
to have been waived.

15. ULTIMATE ORGANIZATION

15.1 The Purchaser along with other purchasers of Units in the Building shall
join in forming and registering the Ultimate Organization/Federation to
be known by such name as the Company may in its sole discretion decide
for this purpose and from time to time sign and execute the application
for registration and other papers and documents necessary for the
formation and the registration of the Federation and/or Ultimate
Organization and duly fill in, sign and return to the Company within 7
(seven) days of the same being forwarded by the Company to the
purchasers, so as to enable the Company to register the

Federation/Ultimate Organization. -
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16.2

16.3

undertakes and/or cause the Ultimate Organization and/or the
Federation not to claim any such rights.

The Company hereby agrees that they shall before execution of a Deed of
Conveyance in favour of the Federation, as contemplated herein, make
full and true disclosure of the nature of the title to the said Larger
Property as well as encumbrances and/or claims, if any in/over the said
Larger Property. The Company shall, as far as practicable, ensure that
upon such conveyance of the said Larger Property in favour of the
Federation, is as far as practicable free from encumbrances. The
Federation shall bear and pay all out of pocket expenses including stamp
duty and registration charges, if any and the professional fees of the
advocates engaged for the aforesaid purpose.

FACILITY MANAGEMENT COMPANY

The Purchaser is aware that the Buildings including the Building and
maintenance of the common areas and amenities of the Building/Larger
Property the provision of services including the Club shall be managed by
a Facility Management Company (FMC) appointed by the Company for a
period upto 60 (sixty) months commencing from the date of offer of the
Unit for possession (for fit outs) and thereafter, which may be decided by
the Ultimate Organization/Federation. The Purchaser alongwith the other
purchasers of the Units shall be entitled to avail of the services to be
provided or arranged by or through the FMC at a cost or charges that
may be fixed by the FMC. All common costs, charges and expenses that
may be claimed by the FMC shall be to the account of and borne by the
Purchasers of the Unit and/or Units in the Building. These common costs
shall be shared by all such purchasers on pro-rata basis determined by
the Company and/or FMC, which determination shall be binding on the
Purchaser.

The Purchaser agrees and undertakes to cause the Ultimate
Organization/Federation to be bound by the rules and regulations that
may be framed by the FMC from time to time. The Purchaser alongwith
the other purchasers in the Building shall undertake and cause the
Ultimate Organization/Federation to ratify the appointment of the FMC
as aforesaid.

The Purchaser is aware that the development seeks to provide a superior
guality of services and facilities for its residents and for such purpose, the
Company has/shall enter into agreements with various third
parties/operators (“Service Providers”) in relation to the operation of
certain facilities/amenities which are located in constructed spaces that
have not been counted in FSI (“FSI Free Constructed Spaces”) by the
concerned authorities on account of such spaces facilitating the
recreation/comfort of the purchasers. The terms of such arrangements
shall be binding on the Purchaser and the Ultimate Organization, subject
to the following restrictions:
I. Such FSI Free Constructed Spaces cannot be sold. The tenure for use
of such FSI Free Constructed Spaces by the Service Providers shall

not exceed 30 (thirty) years
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17.3

17.4

shall not be transferable in any manner to any third person or party
whatsoever. In the event that the Unit in the Building is sold/transferred
by the Purchaser then the Purchaser shall be deemed to have transferred
the right to utilize the said facilities as well as the membership to the
then purchaser/transferee of the Unit. It is, however, clarified that that
the Company/Operator shall be entitled to grant membership rights to
such other person(s) as they may deem fit to be and the Purchaser shall
not be entitled to object to the same. The Purchaser shall be obliged to
pay the charges, if any, levied by the operator of the Club for specific
service(s) availed of by the Purchaser. The Purchaser shall, in addition to
the Total Consideration and other amounts payable hereunder, at the
time the Unit is made available to the Purchaser for fit-outs, be obliged to
and agrees to pay to the Company towards non-refundable club
membership admission service/user fees the amount as set in Annexure
“2"” hereto in respect of the “Club” for a period of 18 months from the
month the services of the Club are made available to the purchasers of
the units in the Building. It is clarified that certain facilities shall have
usage charges in addition to the said club membership charges and same
shall be payable on or before the Date of Offer of Possession (for fit
outs)., as specified by the Company, along with applicable taxes. The
membership to the Club shall be renewal on such the terms, conditions
and charges may be imposed by the Operator of the Club. The Purchaser
is aware and agrees that the Club may be ready for use upto 12 month
after Date of Offer of Possession and in the period between Date of Offer
of Possession and opening of the club, the Purchaser shall be entitled to
10% discount/credit on the Federation CAM charges.

The Company does not warrant or guarantee for use, performance or
otherwise provided by the operator of the Club. The Parties hereto agree
that the Company shall not be responsible and/or liable in connection
with any deficiency or the performance/non performance of the services
or otherwise provided to the Purchaser.

The Purchaser hereto agrees and acknowledges that Club Usage Charges
shall be payable, in advance in the month of February/March of each
year directly to the operator of the club, for the following financial year.
It is clarified that delay/default in payment of these charges can lead to
restriction of access to the club and related sports / recreational facilities
within the Project. The Purchaser hereto agrees and acknowledges these
charges are to be reset every 2 years taking into account various factors
including but not limited to usage and inflation. However, escalation of
such charges shall not be higher than the Reserve Bank of India’s CPI % +
3%

CHARGES, PROPERTY TAXES AND EXPENSES

SOCIETY AND OTHER CHARGES

The Purchaser shall on or before the Date of Offer of Possession (for fit
outs), in addition to the Total Consideration, pay to the Company the
Society and Other Charges set out in Annexure 2 hereto, CAM Charges,
Property Tax, Land/Property Reimbursement Tax and Building Protection

Deposit.
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