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Method of Valuation / Approach

The sales comparison approach uses the market data of sale prices to estimate the value of a real estate property. Property

valuation in this method is done by comparing a property to other similar properties that have been recently sold. Comparable
properties, also known as comparables, or comps, must share certain features with the property in question. Some of these

include physical featurgs such as square footage, number of rooms, condition, and age of the building; however, the most

important factor is no dodyt the location of the property. Adjustments are usually needed to account for differences as no two

properties are exactly the saxqe. To make proper adjustments when comparing properties, real estate appraisers must know the
differences between the compgrable properties and how to value these differences. The sales comparison approach is
commonly used for Residential Fla{, where there are typically many comparables available to analyze. As the property is a
Residential Flat, we have adopted Sal Comparison Approach Method for the purpose of valuation .The Price for similar type of
property in the nearby vicinity is in the raqge of X 23,351/- to X 26,553/- per Sq. Ft. on Carpet Area / X 21,228/- to X 24 140/-
per Sq. Ft. on BuiltUp Area. Considering the\ate with attached report , current market conditions , demand and supply position,
Flat size, location, upswing In real estate prices , sustained demand for Residential Ihat, all round development of Residential
and Commercial application in the locality etc. Wexestimate X25,500.00 per Sq. Ft. on Carpet Area for valuation.
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