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1. THE BORROWER/S
1 a) M/S VIBHUTI TAILORING AND GENERAL STORES

PROP. SUNITA M JAIN
ADDRESS: SHOP NO 13, BHARAT APARTMENT,

OPPOSITE SAINT LOWRANCE SCHOOL,
ASHWIN NAGAR, CIDCO, NASHIK-422009

2. THE GUARANTOR/S
2 a) MITHALAL KISANLAL JAIN
ADDRESS: SHOP NO 13, BHARAT APARTMENT,

OPPOSITE SAINT LOWRANCE SCHOOL,
ASHWIN NAGAR, CIDCO, NASHIK-422009

Dear Sir,
Notice under Sec.13 (2) read with Sec.13 (3) of Securitisation and

Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002.

1. No.1 of you, are enjoying the following credit limits with our Bank.

SINo | Nature of Limit Limit Sanctioned (Rs in | Outstanding Balance (Rs in Lakhs)
lakhs)
1. TLS/01/160005 | 13.00 11.23

2. In view of your failure to pay the dues/operate the accounts satisfactorily as is required, we have, in
terms of the RBI guidelines as to the Income Recognition and Prudential Accounting Norms, your
account/s has/have been classified as Non-Performing Asset as on 27/07/2019.
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3. We have charged/are entitled to charge interest at the rate specified in terms of RBI d.irect!ves and/or
as per the lending rate determined by us in terms of discretion vested in us as per RBI dlrectlv'e.s.and/or
in terms of security documents executed by you in our favour in respect of the aforesaid facilities. We
have charged/entitled to charge overdue interest at the rate of 2% over and above the normal rate of
interest in respect of overdue amounts and/or accounts.

The various rates of interest charged to the account as per the books of account is as under:-

From To Floating ROI Rate of OD Aggregate
rate of
Interest
Linked to

Bank's Base Rate / MCLR

TLS/01/160005

11.08.2016 31.08.2016 11.35% p.a. 2.00% 13.35% p.a.
01.09.2016 04.08.2017 11.05% p.a. 2.00% 13.05% p.a.
05.08.2017 11.08.2017 11.10% p.a. 2.00% 13.10% p.a.
12.08.2017 12.08.2018 10.30% p.a. 2.00% 12.30% p.a.
13.08.2018 TILLDATE 10.40% p.a. 2.00% 12.40% p.a.

4. The particulars of amount due to the Bank from No.1 of

you in respect of the aforesaid account/s are
as under:

(a) | Balance outstanding in the TLS account as per books of
account inclusive of interest debited till 27/09/2019

Rs. 11,20,879.00

(b) | Interest accrued but not debited from 28/09/2019 * till date of
this notice

Rs. 2,280.00

(c) | Overdue interest Rs 0.00 Rs 0.00

(d) | Total amount due to the Bank as on date of this

Rs 11,23,159.00
notice(a)+(b)+(c)
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Grand Total of all the claim as above

Facility Total Claim
TLS Rs 11,23,159.00
Grand Total Rs 11,23,159.00

5. To secure the repayment of the monies due or the monies that may become due to the Bank, you

have executed documents on 11.08.2016 and created security interest in our favour by way of
EQUITABLE MORGTAGE

Mortgage of immovable property described herein below:

EMG OF SHOP NO 13, AREA ADMEASURING 20.45 SQ MTRS, ON GROUND FLOOR, ON “BHARAT

| APARTMENT” CONSTRUCTED ON PLOT NO 7+8, TOTAL AREA ADMEASURING 684.101 SQ MTRS, IN
i SECTOR C-1, BHADRAPAD, CIDCO, NEW NASHIK, Taluka & District Nashik within the Nashik Municipal

ion and within the limits of registration and sub registration nashik with following boundaries:
owards east: 15 MTRS ROAD

Towards west: PLOT NO 9
Towards south: 15 MTRS ROAD
Towards north: BLOCK “D”

6. Please take note that after the receipt of this Notice, you shall not transfer any of the secured assets
referred to above by way of sale, lease or otherwise without our prior consent in writing in terms of
Sec.13(13) of the Act.

7. Please note that No.1 of you, the Borrower, is liable to our Bank, the AUTHORISED OFFICER, as
aforesaid besides future interest. You, No.1, as Borrower and you, No.2, as Guarantor/s, are hereby
called upon to pay the aforesaid liabilities together with future interest thereon at the rate of 12.40%
p-a. compounded with monthly rests and costs of this Notice to

be entitled to exercise all or any of the

rights under Sec.13(4) of the Securitisation and Reconstruction of Financial Assets and Enforcement of
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Security Interest Act 2002 and the rules there under. This statutory notice Is belng lssued ag I required
in terms of Sec.13 (2) for exercising our right under Sec.13 (4) of the aforasald Act,

8.While we call upon you to discharge your liabllity as above by payment of the entire duas to the Bank
together with applicable interest, all costs, charges and expenses Incurred by the Bank Il repaymant
and redeem the secured assets, within the perlod mentioned above, please take note that as per section
13(8) of the SARFAESI Act, the right of redemption of secured assets will be available to you only till the

date of publication of notice for public auction or Inviting quotations or tender from public or private
treaty for transfer by way of lease, assignment or sale of the secured assets.
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The documents listed above have been duly verified by us and we certify that the documents are
complete and in order in all respects.
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Inntl : _ ADVOQATE
ADVOCATE Offi.: 4, Second Floor, Lele Complex, Opp. Hotel Vaishali / Manali, Post

Office /L. I. C. Road, Gole Colony, Opp. Meher Signal, Nasik 422 002
”I””“”””” Email : adv. rajesh.junnare @gmall. com *** Mob. 9822791870

|W| | Rajesh A. Junnare
Do

LEGAL OPINION

To,

The Chief Manager

Corporation Bank,

Nasik City Branch, College Road, Nasik.

1 Name, Father's Name & address of the title holder
Smt. Sunita Mithalal Jain _
R/o. : Gala No. 13, Bharat Apartment, CIDCO - Ambad Link Road, Nasik - 8.

2 Description of the property: .

Shop No. 13 area adm. 20.45 Sq. Mtrs. on Ground floor in "Bharat Apartment
Constructed on Plot No. 7 + 8, Total area adm. 684.101 Sq. Mtrs. in Sector C- 1, Bhadrapad,
CIDCO, New Nasik , Tal. & Dist. Nasik.

Boundaries of PlotNo.7 +8 Shop No. 13
On or Towards East : 15 Mtrs, Road Parking Space
On or Towards West : PlotNo.9 Shop No. 12
On or Towards South : 15 Mtrs. Road Marginal space
On or Towards North :  Block "D" Staircase

Document Studied

Copy of Allotment letter of Plot No. 7 & 8.

Copy of Agreement to lease dated 7 / 3/ 2000.

Copy of Possession receipt dated 7 / 3 / 2000.

Original Agreement for sale Sr. No. 5296/02 dated 10/10 12002.

Copy of Apartment Declaration deed Sr. No. 1951/07 dated 13/3/2007
Copy of lease deed Sr. No. 2989/12 dated 9/4 /2012 .

Original Deed of Apartment Sr. No. 2990/12 dated 9/4 /2012.
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If original of the deeds / documents have not been produced
reasons therefore 7
/J'i Original document Produced found in order L/
|

5 9 Tracing of the title of 25-30 years next before scrutiny (As per document
provided by Bank)

City & industrial Development corporation of Maharzstra Ltd. is incorporated under
the Indian Companies Act. 1956 having it's Registerer! office at Nirmal, Second floor ,
Nariman Point, Mumbai having its administrative office at CIDCO, New Nasik main object
of the corporation is to develop the lands and avail the tenements, flats plots to the needy
persons.

As per the motive of the corporation they requested the Govt. of Maharastra for
acquisition of the lands, As per the request, government acquired the land's out of vari-
ous villages of Nasik Taluka i.e. Ambad, Satpur, Pathar«i, Chunchale and handed over to
the CIDCO, New Nasik after that CIDCO prepare varic."; iayout also allotted various plots
to various persons en certain terms & condition on leasa vasis.

In year 1997 CIDCO allotted Plot No. 7 & 8 c:it of in Sector C - 1, Bhadrapad,

CIDCO to Mr. Ratital Arjunbhai Patel, Mr. Kanjibhai Devjichai Fatel, Mr. Ishwarbhai Kanjibhai
Patel on lease ivasis.

On 7 /3172000 CiDCO executed agreement to lease with Mr. Ratilal Arjunbhai
Patel, Mr. Kanjibhai Devjibhai Patel, Mr. Ishwarbhai Kanjiishai Patel about Plot No. 7 & 8 out
of in Sector C - 1, Bhadrapad, CIDCO,
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. No

Minor's claim / interest, if any in the property
7 Whether the latest Tax/ Land Revenue / Socicty Yes

charges paid Receipt has / have been produced.
8  Application of Land reforms Act. or any other N.A.

law and its effect on title
S  Whether Record or Rights / Patta Pass Book / N.A.

Khata are maintained and if so, whether for

the latest period has been produced
10 Encumbrances

As per document produce o me through Bank, | ha
Charges on subject property, 9 ! Ve not found Encumbrances &
11 Application of any special enact

; ment, ifany, which is

applicable to Property and affecting the titlle N.A.
12 Additional Documents
13 A A
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14 Final Opinion
After perusal of all aboy
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Please obtain following Documents for valid E. M.-
1) Original Agreement for sale Sr. No, 5298/02 dated 10/ 10 /2992 /
2) Original Deed of Apartment Sr.. No. 2980/12 dated 9/ 4 / 2912 <
3) Copy of Apartment Declaration deed Sr, No. 1951/07 dated 12 /2 f 2067 /
4) Copy of lease deed Sr. No. 2889/12 dated 9/ 4 / 2042 . "
5) N. O. C. of CIDCO for Mortgage

Thanking you. j&w“vﬁy
Place : Nasik J-oTT
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