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IN THE DEBTS RECOVERY TRIBUNAL AT AURANGABAD

SECURITISATION APPLICATION No. of 2016

...... Applicant
VERSUS -
...Respondent
SYNOPSIS

Particular

The proposed purchaser had published an
advertisement in local news paper *
Anand Nagari ” Jalna Edition on 10-06-
2016 thereby inviting objections if any for
completion of the sale transaction. '

The sale transaction mentioned in- said
publication has been objected by the
respondent NO.1 bank by giving its reply
dated 20-06-2016.

The present applicant firm is that it has
entered into a development agreement on
14-07-2014 with the respondent No.2. By
the said development agreement the
applicant firm has agreed to develop the
properties.

In pursuance to the said development
agreement the owner and builder agreed to
retain area of the superstructure in the
ratio of 50 : 50. The ascertainment of the
flats to be allocated to the share of the
owner and the builder i.e the present third
party was done by executing a registered
deed of rectification.

Shree Osiya Builder

State Bank of India

And others.

Sr. No. Date

1. 20/06/2016
2. 20/06/2016
3. 14/07/2014
4, 26/04/2016
5. 24/06/2016

The partners of the present third party
developer in pursuance to the execution of

the development agreement are also given
powers by the respondent No.2 to enter
into sale transactions in respect of the flats
constructed over the said plot properties
i.e. CTS No. 4016, 4017 and 2894 Jalna.

An irrevocable power of attorney to that
effect is duly registered before the sub
registrar No.3 at Jalna and is registered

with the said authority at day book serial
No. 1685 dated 24-06-2016.

Jut



6. 24/06/2016

The present applicant was shocked and
surprised to note from the bank’s letter
about the charge by way of mortgage
being created by the respondent No.2 in

favour of the respondent No.1 bank.

Date :- 22/07/2016.

' K.B. DESHPANDE
ADVOCATE

Applicant

Mr. Ankush S/o0 Mukesh Gupta
Partner of Shree Osiya Builders
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IN THE DEBTS RECOVERY TRIBUNAL AT AURANGABAD

SECURITIZATION APPPLICATION NO. OF 2016

Shree Osiya Builders

A partnership firm having its office at
Gurudev Residency, Ground Floor,
Opp. John’s School, Jalna

Through its partner

Mr. Ankush S/o Mukesh Gupta,

Age: 28 years, Occupation: Business,

Resident of : C/o As Above.
...... APPLICANT

VERSUS

1] State Bank of India,

Kandivali Industrial Estate Branch,

Near Hindustan Naka,

Government Industrial Estate, Plot No. 11/AB,
Kandivali, Mumbai-400 067,

Through Authorised officer.

2] Ketan Shah Industries Limited Liability Partnersh:p,
A LLP firm having its office at,

CTS No. 4088/6, Nath Nagar,

Mantha Road, Jalna -431 203,

Through its Partner

Mr. Ketan Vinodkumar Shah,

Age: 42 Years, Occ.: Business,

Resident of : As Above,
...RESPONDENTS.

AN APPLICATION UNDER SECTION 17 OF THE SECURITISATION
AND RECONSTRUCTION OF __ FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT 2002.
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1} NAME AND ADDRESS OF THE APPLICANT :-

Shree Osiya Builder A Partnership firm Having its office at Gurudev Residency,
Ground Floor, Opp. John’s School, Jaina Through its partner Mr. Ankush S/0
Mukesh Gupta, Resident of : Cfo Gurudev Residency, Ground Floor, Opp. John’s
School, Jalna.

2] NAME AND ADDRESS OF THE RESPONDENTS:-

Al State Bank of India, Kandivali Industrial Estate Branch, Near Hindustan Naka,
Government Industrial Estate, Plot No. 11/AB, Kandivali, Mumbai-400 067,
Through its Authorised officer.

B) Ketan Shah Industries Limited Liability Partnership, A LLP firm having its
office at CTS No. 4088/6, Nath Nagar, Mantha Road, Jalna -431 203, Through its
Partner Mr. Ketan Vinodkumar Shah, Resident of : As aforesaid.

3]‘ JURISDICTION : The respondent bank has initiated action under section
13 [ 4 ] of the Securitization Act allegedly by taking over possession of the alleged

security interest created in its favour of the properties i.e.

i} All that piece or parcel of land bearing CTS No. 4088/6 admeasuring about
450 sq. meters and property No. 1-28/4088/6 situated at J alna Tq. and Dist.
Jalna.

ii] All that piece or parcel of land béaring CTS No. 4055 admeasuring about
6816.1 sq. meters, Survey No. 261 situated at Jalna Tq. and Dist. Jalna.

iiil Land and Building and Construction thereon at TS No. 4016 admeasuring
approx. 629.60 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, Jalna.

iv] Land and Building and Construction thereon at CTS No. 4017 admeasuring
' approx. 293.60 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, Jalna.

vl Land and Building and Construction thereon at CTS No. 2894 admeasuring
approx. 883.50 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, Jalna.

vi] Plot No. 13 in construction thereon, CTS No. 2862/468 in survey No. 555,
Nirmal Nagar, Mantha Road (Chaufuli), Near Green Gold City Project, Off
jalna- Hyderabad, Tq. and dist. Jalna,

’[l



The present applicant firm respectfully submits that out of the aforesaid properties
stated from serial No. [iJto [ vi]itis having right, title and interest in and over
the properties stated at serial No. [ iii], [ iv ] and [ v ] stated above. The applicant
firm is restricting the scope of the present S.A. limited to the extent of the said
three properties only i.e. the said three properties stated at serial No. [ iiil, [ iv ]
and [ v | above. [Hereinafter referred to as the “said properties"). The said
properties are situated within the territorial jurisdiction of this Honourable
Tribunal, as such this Hon'ble Tribunal has got every jurisdiction to try entertain

and decide the present application.

4] LIMITATION :- The present applicant / third party has got the knowledge on
24-06-2016 that the respondent bank has taken possession of the said properties
under section 13 [4] of the Securitization Act after getting copy of the reply notice
dated 20-06-2016 addressed by the respondent No.1 bank to Advocate Sitaram M
Dhanawat. It is respectfully submitted that the present applicant firm has entered

into a contract with the respondent No.2 for developing the said proper_ties by way
of carrying out construction over the said properties in the nature of shops, flats
for residential purposes. One of the proposed purchaser had agreed to purchase
one flat from the present applicant. The said proposed purchaser had published an
advertisement in local news paper * Anand Nagari ” Jalna Edition on 10-06-2016
thereby inviting objections if any for completion of the sale transaction. A copy of
the said newspaper publication alongwith translation thereof is enclosed herewith
for the kind perusal of this Honourable Tribunal and marked as Annexure “ A .
The sale transaction mentioned in said publication has been objected by the
respondent NO.1 bank by giving its reply dated 20-06-2016. A copy of the said
letter issued / objection raised by the respondent bank is enclosed herewith for the
kind perusal of this Honourable Tribunal and marked as Annexure *“ B . The said
reply was ﬁu‘thér forwarded by the said prospective purchaser to the present
applicant as such the present applicant on 24-06-2016 for the first time got
knowledge about the action / measures initiated by the respondent bapk in respect
of the said properties. The applicant submits that from the date of knowledge of
the said action under section 13 [ 4 ] of the SARFAESI Act the present application

is moved within Limitation period of 45 days. Further the applicant submits that
no notice of possession has been served upon the present applicant by the

respondent bank.



Page |4

5] FACTS OF THE CASE AND GROUNDS OF APPLICATION:-

i] The present applicant is a third party and is not concerned with the loan
account of the respondent No.2 with the respondent No.l bank. The present

applicant is neither the borrower nor a guarantor nor a mortgagor of the said

property.

iij] Itisthe brief case of the present applicant firm is that it has entered into 2
development agreement on 14-07-2014 with the respondent No.2. By the said
development agreement the applicant firm has agreed to develop the said
properties i.e.

a) Plot Property bearing CTS No. 4016 admeasuring approx. 893.60 Sq.
meters, Near Sahyadri Hospital, Sahyadri Hospital Mission Road, off main
post office Road, Talreja Nagar, Jalna.

b] Plot bearing CTS No. 4017 admeasuring approx. 810.00 5q. meters, Neai'
Sahyadri Hospital, Sahyadri Hospital Mission Road, off main post office
Road, Talreja Nagar, Jalna.

c] Plot bearing CTS No. 2894 admeasuring approx. 883.50 Sq. meters, Near
Sahyadri Hospital, Sahyadri Hospital Mission Road, off main post office
Road, Talreja Nagar, Jalna.

The said development agreement is duly registered with the office of sub registrar
at Jalna-3 on 14-07-2014. A copy of the said development agreement is enclosed
herewith for the kind perusal of this Honourable Tribunal and marked as Annexure

114 C ".

iiif Itis respectfully submitted that at the time of entering into the development

agreement the present applicant firm also had obtained search report in respect iof
the said properties from advocate. After entering into development agreement the
present third party applicant has carried out construction of a huge building

comprising of 47 number of residential flats over the said properties. It would not
be out of place to mention here that the necessary permissions for commencement
of the construction are duly obtained by the present third party and the plans of the

construction are duly sanctioned by the competent authorities.

iv] In pursuance 1o the said development agreement the owner and builder
agreed to retain area of the superstructure in the ratio of 50 : 50. The ascertainment

of the flats to be allocated to the share of the owner and the builder i.e
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the present third party was done by executing a registered deed of rectification.
The said deed of rectification is duly is enclosed herewith for the kind perusal of

this Honourable Tribunal and marked as Annexure D"

a] According to the said deed of rectification the flats allotted to the share
of the present third party developer are bearing flat No. 4 [ 3 BHK 1, 5, 6, 7, 105,
106, 107, 205, 206, 207, 304 { 3 BHK 1, 305, 306, 307, 404 { 3 BHK ], 405, 406,
407, 408 [ 3 BHKX ], 505, 506, 507 and 508 [ 3 BHK ] situated at the building
known as Krishna Residency, C.T.Sf No. 4016,4017 and 2894 at Jalna. Barring
the said flats speciﬁCally stated to be of 3 BHK the rest of the flats are of 2 BHK.

b] So also according to the said deed of rectification the flats aliotted to the
share of the owner i.e. the respondent No.2, are bearing flat No. 1, 2, 3, 101, 102,

103, 104 [ 3 BHK ], 108 [ 3 BHK ], 201, 202, 203,204 { 3 BHK J, 208 [ 3 BHK],
301, 302, 303, 304 [3 BHK ], 308 [ 3 BHK 1, 401, 402, 403, 501, 502, 503, 504
{3 BHK ] situated at the building known as Krishna Residency, C.T.S. No.

4016,4017 and 2894 at Jalna, Barring the said flats specifically stated to be of 3
BHK the rest of the flats are of 2 BHK.

The further details of all the flats e.g. area, floors etc. are all given in detail in the

deed of rectification read with the development agreement stated herein above.

v] The partners of the present third party developer in pursuance to the
execution of the development agreement are also given powers by the respondent
No.2 to enter into sale transactions in respect of the flats constructed over the said
plot properties i.e. CTS No. 4016, 4017 and 2894 Jalna. An irrevocable power of
attorney to that effect is duly registered before the sub registrar No.3 at Jalna and

is registered with the said authority at day book serial No. 1685 dated 24-06-2016.
A copy of the registered irrevocable power of attorney executed by the respondent
No.2 in favour of the present third party developer is enclosed herewith for the

kind perusal of this Honourable Tribunal and marked as Annexure * E
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vi] It would not be out of place to mention here that on the basis of the power
entrusted upon the present third party developer firm has executed sale deeds in
respect of some the newly constructed flat properties in favour of third party flat
purchasers. The said third party flat purchasers are occupying the said flats.

vii]  The respondent No.2 has kept the present developer firm and its partners in
dark about the loan transaction entered into between the respondent No.2 and the
respondent No.l bank, The present applicant / third party has got the knowledge
on 24-06-2016 that the respondent bank has taken possession of the said properties

under section 13 [4] of the Securitization Act after getting copy of the reply notice
dated 20-06-2016 addressed by the respondent No.l bank to Advocate Sitaram M.
Dhanawat. It is respectfully submitted that one of the proposed purchaser had

agreed to purchase one flat from the present applicant. The said proposed
purchaser had published an advertisement in local news paper *“ Anand Nagari ™
Jalna Edition on 10-06-2016 thereby inviting objections if any for completion of
the sale transaction. The sale transaction mentioned in said publication has been

objected by the respondent NO.1 bank by giving its reply dated 20-06-2016. The
said reply was further forwarded by the said prospective purchaser to the present

applicant as such the present applicant on 24-06-2016 for the first time got

knowledge about the action / measures initiated by the respondent bank in respect

of the said properties.

viii] In view of the fact that the construction is carried out by the present

applicant over the said plot properties there is a value addition to the said plots. As
on date as per the prevailing government valuation the said plots alongwith the
construction of the flats is taken into consideration values at about 4000 Rs. Per

Sq, Meters meaning thereby the collective valuation of the said properties even as

per the Government Valuation would come to about Rs. 4 Crores/-.

ix] Taking into consideration the value addition done by the present third party
applicant to the said plots and taking into consideration the recovery action
initiated by the respondent No.l bank against the said properties the present
applicant respectfully submits that the flats allotted to the share of the present

applicant firm which are taken in symbolic possession by the Authorised Officer
of the respondent No.1 bank under the SARFAESI Act may kindly be released.

f»
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The present applicant firm intends to continue the remaining construction for
timely completion of the project. The applicant firm apprehends that in case the
project is not completed as per schedule the present third party applicant wili have
to unnecessarily face further legal consequences in the nature of consumer cases,

' suits Tor damages, etc. which will spoil the goodwill and reputation of the

applicant firm.

x] The applicant firm further respectfully submits that even if the said flats
allotted to the share of the applicant firm are released the same will not be
detrimental to the interest of the bank because the a] the bank has already got

adequate security in its hands by way of mortgage of the properties stated at-serial
No. [i][ii] and [ vi ] in para No. 3 herein above. So also the flats allotted to the
share of the owners as stated in para No. iv [ b ] above and b] there is value

addition done in multiples done to the valuation of the said plots taken for
development. At the time when the said plots No. C.T.S. No. 4016, 4017 and 2894
were given as security by way of mortgage if the valuation was [ X ] today- it has

become [ 4 X ] taking into consideration the new building constructed over it.

xi] In the backdrop of the aforesaid circumstances it is further submitted that
even if the measures under the SARFAESI Act are continued against the flats
allotted to the share of the owner i.e. respondent No.2 the present applicant does
not have any objection for the same. However it is brought to the notice of this

Honourable Tribunal that out of the said flats allotted to the share of the owner /
respondent No.2 it has further transferred some of the flats in favour of third

parties by executing registered sale deeds. The present applicant has knowledge

about execution of one such sale deed i.e. registered sale deed pertaining to flat
No. 203 Second Floor, bearing day book serial No. 1968 dated 11-05-2016

executed and registered before sub registrar No. 3 Jalna.

xii] ~ The present applicant is unnecessarily been dragged in the proceedings
initiated by the respondent No.l under the SARFAESI Act which has created

hurdles in the continuation and completion of the construction activities. In order
to resolve the issues immediately urgent decisions and time action on behalf of the
respondent No.1 bank is also expected. The applicant hereby would like to fairly

place its proposal before this Honourable Tribunal as well as before the
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respondents for working out an jmmediate golution in the given set of
circumstances. The applicant would like to suggest that a fair price of each of the
fats allotied to the share of the’ jrespondent No.2 can be worked out, otherwise also
the respondent WNo.1 by this time was under obligation to g6t the valuation done of
the said properties. If appropriate price is arrived at by the respondent bank taking
into consideration the cost of construction being incurred by the applicant firm, the

applicant firm may take immediate steps 10 purchase the said flats directly from

the authorized officer of the respondent No.1 with the consent of the respondent
No.2 as per the provisions of Rule 861 of the Security Interest [ Enforcement }
Rules. The respondents No. 1 and 2 may kindly be directed to file their

immediately Say in this regard also.

xii] It would not be out of place to mention here that in the revenuc records in
respect of the said properties C.T.S No. 4016, 4017 and 2894 no where disclosed
the charge of the respondent No.1 over it. The said pr(;pcrties are as on date stands
amalgamated and now the PR card of CTS No. 2894 only is kept open A copy of
latest P.R. Card of each of the said C.T.S. numbers as well as the latest PR card of
CTS No. 2894 are enclosed herewith for the kihd perusal of this Honpurable
Tribunal and marked as Annexure wpr, ¢ F-17, and “F-2" alongwith

amalgamation map respectively-

xiii}] On 24-06-2016 the present applicant was ghocked and surprised to noté
from the bank’s letter about the charge by way of mortgage being created by the
respondent MNo.2 in favour of the respondent No.1 bank. The present applicant is
challenging the very measures initiated by the respondent No.1 of allegedly taking
possession of the said properties, alleged to have been initiated under the
‘Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act 2002 and the rules there under. The applicant respectfully

submits that the respondent No.l and its alleged authorized officer have
commiitted irregularities by allegedly taking the possession of the said properties

even.

xiv] Itis respectfully submitted that, the very action of taking possession is bad
in law. The measures taken by the respondent No.1 which is/are under challenge
i.e. the action of taking possession of the said flat property, are per se illegal and

without any right or authority. Under the circumstances the applicant respectfully

i
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submit that such a practice adopted by the authorized officer initiating action
without getting itself satisfied about the ground realities amounts to illegalities. If
at all the authorized officer might have visited on site pe would have certainly
come across to see a huge construction standing upon the said properties. The
construction over the said properties is being done since past two and half years. It
cannot be believed that the respondent bank is not aware about the conétruction

being done at site. Suffice is to state here that the measures are initiated in the
chamber of the bank officers without paying visit to the site. Secondly the

possession notice ought to have been served on the present applicant firm because

the possession under the development agreement was handed over by the
respondent No.2 to the present applicant. If the possession under the SARFAESI
Act is to be taken by the respondent No.l it could take it from the present

applicant only. No notice of possession was ever given and / or served upon the

present applicant. The respondent No.1 has proceeded ahead to sheer misuse the
s

powers given to it under the Securitisation Act. The said action of the respondent

No.l and its officers has resulted in stress and pressure on the applicant and its
partners. It would not be out of place to mention here that the present applicant has

sustained monetary loss as there is delay in completion of project and the

prospective purchasers have turned back so also the applicant is saddled by court

fees, advocates fees etc. which are required to initiate present application.

The irregularities committed by the respondent No.l at the time of alleged
possession action which could be gathered from the perusal of the following

grounds:-

i] No possession notice is affixed at site nor the same is delivered to the present

applicant. It is respectfully submitted that the present applicant was and is in actual
possession of the said properties since the date of execution of the development

agreement by the respondent No.1. The alleged action of taking over possession of

the said property at the hands of the alleged Authorised Officer of the respondent
No.l is nothing but an action of taking over possession on papers only. The said

action of taking over possession was never proclaimed at site.
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ii] If at all the possession of the said properties could have been taken by the
respondent No.1 it ought to have and could have taken the same from the present

applicant only and not from any other third person. The respondent No.1 no where
has stated from whom it has taken the possession of the said properties. In the

absence of the said factual details the alleged action of taking over possession of

the said properties itself is bad in law and is conducted unfairly.

iif] No notice of possession is served upon the present applicant.

The applicant crave leave and liberty of this Honourable Tribunal to add, alter,
amend any of the contents of this application if need to do so arises, with the leave

of this Honourable Tribunal,

Under the circumstances it would be in the fitness of the things and in the interest
of justice to hold the action initiated by the respondent No.1 through its alleged
authorised officer, of taking over possession of the said properties :

i] Land and Building / Construction thereon at CTS No. 4016 admeasuring

approx. 629.60 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, J alna.

ii] Land and Building / Construction thereon at CTS No. 4017 admeasuring
approx. 893.60 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, Jalna.

iii] Leand and Building /Construction thereon at CTS No. 2894 admeasuring
approx. 883.50 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, Jalna.

alleged to be under section 13 (2] of the SARFAESI Act, is illegal; and the said
actions may kindly be quashed and set aside, and release its possession thereof in

favour of the present applicant.
6] RELIEFS SOUGHT :-

a] The present application be allowed and

b] it be held that the action initiated by the respondent No.l through its

alleged authorised officer, of taking over possession of the said properties i.e.

f*
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il Land and Building / Construction thereon at CTS No. 4016 admeasuring
approx. 629.60 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, J. alna.

ii] Land and Building / Construction thereon at CTS No. 4017 admeasuring
approx. 893.60 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Miission Road, off main post office Road, Talreja Nagar, J alna.

iii] Land and Building /Construction thereon at CTS No. 2894 admeasuring

approx. 883.50 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, Jalna.

| " The respondent No.1 bank and its authorized officer be directed to release

its possession over the following flat properties which are allotted to the share of

the present applicant firm -

a] Flat No. 4 [ 3 BHK ], 5, 6, 7, 105, 106, 107, 205, 206, 207, 304 [ 3
BHK]. 305, 306, 307, 404 [ 3 BMK ], 405, 406, 407, 408 [ 3 BHK ], 505, 506,
507, 508 [3 BHK] situated at the building known as Krishna Residency, C.T.5.

No. 4016,4017 and 2894 at Jalna.

dj Pending hearing and final disposal of this application the respondent No.1
may kindly be restrained by an order of injunction, from alienating or creating any

third party right, title or interest in and over the said flat properties stated in para

[c] above, in favour of any third party and

el Any other suitable or equitable relief may kindly be granted in favour of the

present applicant for which he is found fit under the circumstances and oblige. '

7] INTERIM RELIEFS PRAYED FOR:-

Al  pending hearing and final disposal of this application the respondent No.1

may kindly be restrained by an order of injunction, from alienating or creating any
third party right, title or interest in and over the following mentioned properties, in

favour of any third party

aj Flat No. 4 [ 3 BHK 1, 5, 6, 7, 105, 106, 107, 205, 206, 207, 304 [ 3 BHK ], 305,
306, 307, 404 [ 3 BHK ], 405, 406, 407, 408 [ 3 BHK ], 505, 506, 507, 508 [ 3
BHK] situated at the building known as Krishna Residency, C.T.S. No.
4016,4017 and 2894 at Jalna.
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B] Any other suitable or equitable interim relief may kindly be granted in

favour of the present applicant for which he it found fit and entitled for under the

circumstances of the case and oblige.

8] MATTER NOT PENDING WITH ANY OTHER COURT : The applicant
respectfully submits that as per the knowledge of the applicant firm no matter
pertaining to the cause of action of which this application has been made is

pending before any other court of law or any other authority or any other bench or

Tribunal.
9] PARTICULARS OF BANK DRAFT IN RESPECT OF COURT FEES:-

Demand Draft No. dated __ -07-2016 for an amount of
Rs. /- Drawn In Favour of "REGISTRAR DR.T, AURANGABAD"
payable at Aurangabad. The applicant is neither a borrower not a guarantor as such

being third party the fees is computed accordingly. ,

10] DETAILS OF INDEX :- A detail index of the documents is enclosed
herewith.

11} LIST OF ENCLOSURES :- A list of documents is enclosed herewith.

12] No notice of caveat is received by the applicant.

13] The applicants undertake to supply translation of Marathi Documents to
English. ‘

14] The applicants undertake to supply duly addressed full size envelopes

and copies of SA and documents for all the respondents.

Date : 22-07-2016 Applicant
Submitted by

Shree Osiya Builders
Through its Partner
Mr. Ankush S/o Mukesh Gupta

K.B. DESHPANDE
Advocate.

Iy
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VERIFICATION

I, Mr. Ankush S/0 Mukesh Gupta, Age : 28 years, Occ : Business pattner of Shree
Osiya Builder, Resident of : C/o Gaurav Residency, Ground Floor, Opp. Saint
Johns School, Jalna, do hereby state on oath that the contents of this application

are true and correct to the best of my knowledge and belief, hence verified on this

22" day of July 2016 at Avrangabad.

Deponent/ Applicant

Explained and
ldentified by

" Shree Osiya Builders
Through its Partner
Mr. Ankush S/o Mukesh Gupta

K. B. DESHPANDE
Advocate



IN THE DEBTS RECOVERY TRIBUNAL AT AURANGABAD

SECURITISATION APPLICATION No. of 2016

Shree Osiya Builder
...... Applicant

VERSUS

State Bank of India

And others.
...Respondent

AN AFFIDAVIT IN SUPPORT OF APPLICATION T/S. 17

I, Mr. Ankush S/0 Mukesh Gupta, Age : 28 years, Occ : Business partner
of Shree Osiya Builder, Resident of : C/o Gaurav Residency, Ground
Floor, Opp. Johns School, Jalna, do hereby state on oath as under :-

1] 1 say, this application is preferred by applicants against the action
of taking over possession of the alleged sccurity interest created in its
favour of properties of the applicants, at the hands of the alleged
authorised officer of the respondent bank under the Securitization Act.

2] I say, in view of the aforesaid grounds of application, interim
application and the documents placed on record, the present application

deserves to be allowed.

3] I say that [ repeat, reiterate and confirm whatsoever has been
stated in the application. In the circumstances and for the reasons stated in

the application I say and submit that the interim reliefs prayed for be
granted to this application. I say that the applicant has got every chance of

success in the application.

4] I say and submit that grave and irreparable harm and, loss and
injury shall be caused to the applicant if the reliefs prayed for in the above

interim application are not granted and the same cannot be compensated

in terms of money. Under the circumstances I say and submit that in the

interest of justice, equity and conscience the above application be made

absolute with costs.
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Hence, this affidavit.

Date : 22/07/2016

Submitted by:
: Applicant

Mr. Ankush S/0 Mukesh Gupta
Partner of Shree Osiya Builders

K.B. Deshpa.n&e
Advocate,

VERIFICATION

1, Mr. Ankush S/o Mukesh Gupta, Age : 28 years, Occ : Business pariner of

Shree Osiya Builder, Resident of : Gaurav Residency, Ground Floor, Opp.

Johns School, Jalna, do hereby state on oath that the contents of this

application are true and correct to the best of my knowledge and belief.
’

Hence, verified on this 227 day of July 2016 at Aurangabad.

Explained and
Identified by: Deponent
Mr. Ankush S/o Mukesh Gupta
Partner of Shree Osiya Builders
Sanjay A. Nandure

Advocate.
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IN THE DEBTS RECOVERY TRIBUNAL AT AURANGABAD

INTERIM APPLICATION NO. OF 2016
IN
SECURITIZATION APPPLICATION NO. OF 2016
Shree Osiya Builders

A partnership firm having its office at
Gurudev Residency, Ground Floor, .
Opp. John’s School, Jalna
Through its partner
Mr. Ankush S/o Mukesh Gupta,
Age: 28 years, Occupation: Business,
Resident of : C/o As Above.
...... APPLICANT

VERSUS

1] State Bank of India,

Kandivali Industrial Estate Branch,

Near Hindustan Naka,

Government Industrial Estate, Plot No. 1 1/AB,
Kandivali, Mumbai-400 067,

Through Authorised officer.

2] Ketan Shah Industries Limited Liability Partnership,
A LLP firm having its office at,
CTS No. 4088/6, Nath Nagar,
Mantha Road, Jalna -431 203,
Through its Partner
Mr. Ketan Vinodkumar Shah,
Age: 42 Years, Occ.: Business,
Resident of : As Above.
..RESPONDENTS.

AN _APPLICATION REQUESTING FOR _INTERIM RELIEFS

1] NAME AND ADDRESS OF THE APPLICANT :-

Shree Osiya Builder A Partnership firm Having its office at Gurudev Residency,
Ground Floor, Opp. John’s School, Jalna Through its partner Mr. Ankush S/o
Mukesh Gupta, Resident of : C/o Gurudev Residency, Ground Floor, Opp. John’s
School, Jalna.



2] NAME AND ADDRESS OF THE RESPONDENTS:-

A] State Bank of India, Kandivali Industrial Estate Branch, Near Hindustan Naka,
Government Industrial Estate, Plot No. 11/AB, Kandivali, Mumbai-400 067,

Through its Authorised officer.

B] Ketan Shah Industries Limited Liability Partnership, A LLP firm having its
office at CTS No. 4088/6, Nath Nagar, Mantha Road, Jaina -431 203, Through its
Partner Mr. Ketan Vinodkumar Shah, Resident of : As aforesaid.

3] JURISDICTION : The respondent bank has initiated action under section
13[4 ] of the Securitization Act allegedly by taking over possession of the alleged

security interest created in its favour of the properties i.e.

il All that piece or parcel of land bearing CTS No. 4088/6 admeasuring about
450 sq. meters and property No. 1-28/4088/6 situated at Jalna Tq. and Dist.
Jalna.

ii] ‘All that piece or parcel of land bearing CTS No. 4055 admeasuring about
6816.1 sq. meters, Survey No. 261 situated at Jalna Tq. and Dist. Jalna.

iiij Landand Building and Construction thereon at CTS No. 4016 admeasuring
approx. 629.60 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, Jalna. . .

iv] Land and Building and Construction thereon at CTS No. 40 17 admeasuring
approx. 893.60 3q. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, Jalna.

v]+ Land and Building and Construction thereon at CTS No. 2894 admeasuring
approx. 883.50 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, Jalna.

vi] Plot No. 13 in construction thereon, CTS No. 2862/468 in survey No. 535,
Nirmal Nagar, Mantha Road (Chaufuli), Near Green Gold City Project, Off
Jalna- Hyderabad, Tq. and dist. Jalna,

The present applicant firm respectfully submits that out of the aforesaid properties
stated from serial No. [i]to [ vi ] it is having right, title and interest in and over

the properties stated at serial No. [ iii], {iv]and [V ] stated above. The applicant
firm is restricting the scope of the present S.A. limited to the extent of the said

three properties only i.e. the said three properties stated at serial No. [ iif], [ iv ]
and | v ] above. [Hereinafter referred to as the “said properties™). The said
properties are situated within the territorial jurisdiction of this Honourable

Tribunal, as such this Hon’ble Tribunal has got every jurisdiction to try entertain

and decide the present application.
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4] LIMITATION :- This being an interim application there is no prescribed

period of Limitation for moving such application. It is respectfully submitted

that the present applicant firm has entered into a contract with the respondent No.2
for developing the said properties by way of carrying out construction over the
said properties in the nature of shops, flats for residential -purposes. One of the

proposed purchaser had agreed to purchase one flat from the present applicant.
The said proposed purchaser had published an advertisement in local newspaper “
Anand Nagari ” Jalna Edition on 10-06-2016 thereby inviting objections if-any for

completion of the sale transaction. A copy of the said newspaper publication
alongwith translation thereof is filed on record for the kind perusal of this

Honourable Tribunal. The sale transaction mentioned in said publication has been
objected by the respondent NO.1 bank by giving its reply dated 20-06-2016. A
copy of the said letter issued / objection raised by the respondent bank is filed on
record for the kind perusal of this Honourable Tribunal. The said reply was further

forwarded by the said prospective purchaser to the present applicant as such the
present applicant on 24-06-2016 for the first time got knowledge about the action /
measures initiated by the respondent bank in respect of the said properties. The

applicant submits that from the date of knowledge of the said action under section
13 [ 4 ] of the SARFAESI Act the present application is moved within Limitation
period of 45 days. Further the applicant submits that no notice of possession has

been served upon the present applicant by the respondent bank.

5] FACTS OF THE CASE AND GROUNDS OF APPLICATION:-

i} The present applicant is a third party and is not concerned with the loan
account of the respondent No.2 with the respondent No.l bank. The present
applicant is neither the borrower nor a guarantor nor a mortgagor of the said

praoperty.

ii] It is the brief case of the present applicant firm is that it has entered into a
development agreement on 14-07-2014 with the respondent No.2. By the said
development agreement the applicant firm has agreed to develop the said

properties i.e.

aj Plot Property bearing CTS No. 4016 admeasuring approx. 893.60 Sq.
meters, Near Sahyadri Hospital, Sahyadri Hospital Mission Road, off main

post office Road, Talreja Nagar, Jalna.
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b} Plot bearing CTS No. 4017 admeasuring approx. 810.00 Sg. meters, Near
Sahyadri Hospital, Sahyadri Hospital Mission Road, off main post office
Road, Talreja Nagar, Jalna.

c] Plot bearing CTS No. 2894 admeasuring approx. 883.50 Sq. meters, Near
Sahyadri Hospital, Sahyadri Hospital Mission Road, off main post office
Road, Talreja Nagar, Jalna. :

The said development agreement is duly registered with the office of sub registrar
at Jalna-3 on 14-07-2014. A copy of the said development agreement 1S filed on

record for the kind perusal of this Honourable Tribunal.

iii] It is respectfully submitted that at the time of entering into the development
agreement the present applicant firm also had obtained search report in respect iof
the said properties from advaocate. After entering into development agreement the
present third party applicant has carried out construction of a huge building
comprising of 47 number of residential flats over the said properties. 1t would not
be out of place to mention here that the necessary permissions for commencement
of the construction areé duly obtained by the present third party and the plans of the
construction are duly sanctioned by the competent authorities.

iv]  In pursuance to the said development agreement the owner and builder
agreed to retain area of the superstructure in the ratio of 50 : 50. The ascertainment
‘of the flats to be allocated to the share of the owner and the builder i.e. the present
third party was done by executing registered deed of rectification. The said deed

of rectification is duly is filed on record for the kind perusal of this Honourable

Tribunal.

a] According to the said deed of rectification the flats allotted to the share
of the present third party developer are bearing flat No. 4[3BHK ] 5, 6, 7, 105,
106, 107, 205, 206, 207, 304 [ 3 BHK 1, 305, 306, 307, 404 [ 3 BHK 1, 405, 406,

407, 408 [ 3 BHK 1, 505, 506, 507 and 508 [ 3 BHK ] situated at the building
known as Krishna Residency, C.T.S. No. 4016,4017 and 2894 at Jalna. Barring
the said flats specifically stated to be of 3 BHK the rest of the flats are of 2 BHK.
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b} So also according to the said.deed of rectification the flats allotted to the

share of the owner i.e. the respondent No.2, are bearing flat No. 1, 2, 3, 101, 102,
103, 104 [ 3 BHK ], 108 [ 3 BHK ], 201, 202, 203, 204 [ 3 BHK ], 208 [ 3 BHK],
301, 302, 303,304 [ 3 BHK ], 308 [ 3 BHK. ], 401, 402, 403, 501, 502, 503, 504
[3 BHK ] situated at the building known as Krishna Residency, C.T.S. No.
4016,4017 and 2894 at Jalna. Barring the said flats specifically stated to be of 3

BHK the rest of the flats are of 2 BHK.

The further details of all the flats e.g. area, floors etc. are all given in detail in the
deed of rectification read with the development agreement stated herein above.

v] The partners of the present third party developer in pursuance to the

execution of the development agreement are also given powers by the respondent
No.2 to enter into sale transactions in respect of the flats constructed over the said
plot properties i.e. CTS No. 4016, 4017 and 2894 Jalna. An irrevocable power of
attorney to that effect is duly registered before the sub registrar No.3 at Jalna and

is registered with the said authority at day book serial No. 1685 dated 24-06-2016.
A caopy of the registered irrevocable power of attorney executed by the respondent
No.2 in favour of the present third party developer is filed on record for the kind

perusal of this Honourable Tribunal.

vi) It would not be out of place to mention here that on the basis of the power
entrusted upon the present third party developer firm has executed sale deeds in
respect of some the newly constructed flat properties in favour of third party flat

purchasers. The said third party flat purchasers are occupying the said flats.

vii]  The respondent No.2 has kept the present developer firm and its partners in
dark about the loan transaction entered into between the respondent No.2 and the
respondent No.1 bank. The present applicant / third party has got the knowledge
on 24-06-2016 that the respondent bank has taken possession of the said properties

under section 13 [4] of the Securitization Act after getting copy of the reply notice
dated 20-06-2016 addressed by the respondent No.1 bank to Advocate Sitaram M.
Dhanawat. It is respectfully submitted that one of the proposed purchaser had

agreed to purchase one flat from the present applicant. The said proposed

purchaser had published an advertisement in local newspaper “ Anand Nagari *



Jalna Edition on 10-06-2016 thereby inviting objections if any for completion of
the sale transaction. The sale transaction mentioned in said publication has been

objected by the respondent NO.1 bank by giving its reply dated 20-06-2016. The
said reply was further forwarded by the said prospective purchaser to the present

applicant as such the present applicant on 24-06-2016 for the first time got
knowledge about the action / measures initiated by the respondent bank in respect

of the said properties.

viii] In view of the fact that the construction is carried out by the present
applicant over the said plot properties there is a value addition to the said plots. As
on date as per the prevailing government valuation the said plots alongwith the

construction of the flats is taken into consideration values at about 4000 Rs. Per
Sq, Meters meaning thereby the collective valuation of the said properties even as

per the Government aluation would come to about Rs. 4 Crores/-.

ix] Taking into consideration the value addition done by the present third party

applicant to the said plots and taking into consideration the recovery action
initiated by the respondent No.l bank against the said properties the present
applicant respectfully submits that the flats allotted to the share of the present
applicant firm which are taken in symbolic possession by the Authorised Officer
of the respondent No.1 bank under the SARFAESI Act may kindly be released.

The present applicant firm intends to céntinuc the remaining construction for
timely completion of the project-. The applicant firm apprehends that in case the
project is not completed as per schedule the present third party applicant will have
to unnecessarily face further legal consequences in the nature of consumer Cases,
suits for damages, etc. which will spoil the goodwill and reputation of the

applicant firm.

x] The applicant'ﬁrm further respectfully submits that even if the said flats
allotted to the share of the applicant firm are released the same will not be
detrimental to the interest of the bank because the a] the bank has already got
adequate security in its hands by way of mortgage of the properties stated at serial

No. [i][ii]land [ vi ] in para No, 3 herein above. So also the fiats allotted to the

share of the owners as stated in para No. iv [ b ] above and
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b] there is value addition done in multiples done to the valuation of the said plots
taken for development. At the time when the said plots No. C.T.S. No. 4016, 4017
and 2894 were given as security by way of mortgage if the valuation was [ X ]
today it has become [ 4 X ] taking into consideration the new building constructed

over it.

xi]  In the backdrop of the aforesaid circumstances it is further submitted that
even if the measures under the SARFAESI Act are continued against the flats
aljotted to the share of the owner i.e. respondent No.2 the present applicant does
not have any objection for the same. However it is brought to the notice of this
Honourable Tribunal that out of the said flats allotted to the share of the owner /
respondent No.2 it has further transferred some of the flats in favour of third
parties by executing registered sale deeds. The present applicant has knowledge
about execution of one such sale deed i.e. registered sale deed pertain%ng to flat
No. 203 Second Floor, bearing day book serial No. 1968 dated 11-05-2016

executed and registered before sub registrar No. 3 J alna.

xii] The present applicant is unnecessarily been dragged in the proceedings
initiated by the respondent No.l under the SARFAESI Act which has created
hurdles in the continuation and completion of the construction activities. In order

1o resolve the issues immediately urgent decisions and time action on behalf of the
respondent No.1 bank is also expected. The applicant hereby would like to fairly
place its proposal before this Honourable Tribunal as well as before the
respondents for working out an immediate solution in the given set of
circumstances. The applicant would like to suggest that a fair price of each of the
flats allotted to the share of the respondent No.2 can be worked out, otherwise also
the respondent No.1 by this time was under obligation to get the valuation done of
the said properties. If appropriate price is arrived at by the respondent bank taking
into consideration the cost of construction being incurred by the applicant firm, the
applicant firm may take immediate steps to purchase the said flats directly from
the authorized officer of the respondent No.1 with the consent of the respondent
No.2 as per the provisions of Rule -8 [ 6 ] of the Security Interest [ Enforcement ]
Rules., The respondents No. 1 and 2 may kindly be directed to file their

immediately Say in this regard also.
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xii] It would not be out of place to mention here that in the revenue records in
respect of the said properties C.T.S No. 4016, 4017 and 2894 no where disclosed
the charge of the respondent No.1 over it. The said properties are as on date stands
amalgamated and now the PR card of CTS No. 2894 only is kept open A copy of
latest P.R. Card of each of the said C.T.S. numbers as well as the latest P.R card of

CTS No. 2894 alongwith amalgamation map are filed on record for the kind
perusal of this. Honourable Tribunal. '

xiii] On 24-06-2016 the present applicant was shocked and surprised to note
from the bank’s letter about the charge by way of morigage being created by the

respondent No.2 in favour of the respondent No.l bank. The present applicant is

challenging the very measures initiated by the respondent No.1 of allegedly taking
possession of the said properties, alleged to have been initiated under the

Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act 2002 and the rules there under. The applicant respf:ctfully
submits that the respondent No.l and its alleged authorized officer have
committed irregularities by allegedly taking the possession of the said Iproperties

even.

xiv] Itis respectfully submitted that, the very action of taking possession is bad
in law. The measures taken by the respondent No.1 which isfare under challenge
i.e. the action of taking possession of the said flat property, are per 5é illegal and
without any right or authority. Under the circumstances the applicant respectfully
submit that such a practice adopted by the authorized officer initiating action
without getting itself satisfied about the ground realities amounts to illegalities. If
at all the authorized officer might have visited on site he would have certainly
come across to see a huge construction standing upon the said properties. The
construction over the said properties is being done since past two and half years. It
cannot be believed that the respondent bank is not aware about the construction
being done at site, Suffice is to state here that the measures are initiated in the
chamber of the bank officers without paying visit to the site. Secondly the

possession notice ought to have been served on the present applicant firm because
the possession under the development agreement Wwas handed over by the
respondent No.2 to the present applicant. If the possession under the SARFAESI

Act is to be taken by the respondent No.1 it could take it from the present
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xif] It would not be out of place to mention here that in the revenue records in
respect of the said properties C.T.S No. 4016, 4017 and 2894 no where disclosed
the charge of the respondent No.1 over it. The said properties are as on date stands
amalgamated and now the P.R card of CTS No. 2894 only is kept open A. copy of

latest P.R. Card of each of the said C.T.S. numbers as well as the latest P.R card of
CTS No. 2894 alongwith amalgamation map are filed on record for the kind

perusal of this Honourable Tribunal.

xiii] On 24-06-2016 the present applicant was shocked and surprised to note

from the bank’s letter about the charge by way of mortgage being created by the
respondent No.2 in favour of the respondent No.l1 bank. The present applicant is
challenging the very measures initiated by the respondent No.1 of allegedly taking
possession of the said properties, alleged to have been initiated under the
Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act 2002 and the rules there under. The applicant respectfully
submits that the respondent No.l and its alleged authorized officer have
committed irregularities by allegedly taking the possession of the said ‘properties

even.

xiv] It is respectfully submitted that, the very action of taking possession is bad
in law. The measures taken by the respondent No.l which is/are under challenge
i.e. the action of taking possession of the said flat property, are per se illegal and

without any right or authority. Under the circumstances the applicant respectfully
submit that such a practice adopted by the authorized officer initiating action

without getting itself satisfied about the ground realities amounts to illegalities. If
at all the authorized officer might have visited on site he would have certainly
come across to see a huge construction standing upon the said properties. The
construction over the said properties is being done since past two and h?.lf years. It

cannot be believed that the respondent bank is not aware about the construction
being done at site. Suffice is to state here that the measures are initiated in the

chamber of the bank officers without paying visit to the site. Secondly the
possession notice ought to have been served on the present applicant firm because
the possession under the development agreement was handed over by the

respondent No.2 to the present applicant. If the possession under the SARFAESI
Act is to be taken by the respondent No.1 it could take it from the present
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applicant only. No notice of possession was ever given and / or served upon the

present applicant. The respondent No.1 has proceeded ahead to sheer misuse the
powers given to it under the Securitisation Act. The said action of the respondent
No.l and its officers has resulted in stress and pressure on the applicant and its

partners. It would not be out of place to mention here that the present applicant has

sustained monetary loss as there is delay in completion of project and the

prospective purchasers have turned back so also the applicant is saddled by court

fees, advocates fees etc. which are required to initiate present application.

The irregularities committed by the respondent No.l at the time of alleged
possession action which could be gathered from the perusal of the following

grounds:-

i] No possession notice is affixed at site nor the same is delivered to the present

applicant. It is respectfully submitted that the present applicant was and is in actual
possession of the said properties since the date of execution of the development

agreement by the respondent No.1. The alleged action of taking over possession of
the said property at the hands of the alleged Authorised Officer of the respondent

No.1 is nothing but an action of taking over possession on papers only. The said

action of taking over possession was never proclaimed at site.

ii] If at all the possession of the said properties could have been taken by the

respondent No.1 it ought to have and could have taken the same from the present
applicant only and not from any other third person. The respondent No.1 no where

has stated from whom it has taken the possession of the said properties. In the
absence of the said factual details the alleged action of taking over possession of

the said properties itself is bad in law and is conducted unfairly.

iii] No notice of possession is served upon the present applicant.

The applicant crave leave and liberty of this Honourable Tribunal to add, alter,

amend any of the contents of this application if need to do so arises, with the Jeave

of this Honourable Tribunal.
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Under the circumstances it would be in the fitness of the things and in the interest

of justice to hold the action initiated by the respondent No.1 through its alleged
authorised officer, of taking over possession of the said properties :
il Land and Building / Construction thereon at CTS No. 4016 admeasuring

approx. 629.60 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, Jalna.

ii] Land and Building / Construction thereon at CTS No. 4017 admeasuring
approx. 893.60 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, Jalna.

iiij Land and Building /Construction thereon at CTS No. 2894 admeasuring
approx. 883.50 Sq. meters, Near Sahyadri Hospital, Sahyadri Hospital
Mission Road, off main post office Road, Talreja Nagar, Jalna.

alleged to be under section 13 [ 2] of the SARFAESI Act, is illegal; and the said

actions may kindly be quashed and set aside, and release its possession thereof in

favour of the present applicant.

6] INTERIM RELIEFS PRAYED FOR:-

4

Al Pending hearing and final disposal of this application the respondent No.1
may kindly be restrained by an order of injunction, from alienating or creating any
third party right, title or interest in and over the following mentioned properties, in

favour of any third party

a] Flat No. 4 [ 3 BHK ], 5, 6, 7, 105, 106, 107, 205, 206, 207, 304 [ 3 BHK ], 305,
306, 307, 404 [ 3 BHK ] , 405, 406, 407, 408 { 3 BHK ], 505, 506, 507, 508 [ 3
BHK] situated at the' building known as Krishna Residency, C.T.S. No.
4016,4017 and 2894 at Jalna.

B] Any other suitable or equitable interim relief may kindly be granted in

favour of the present applicant for which he it found fit and entitled for under the

circumstances of the case and oblige.

7] MATTER NOT PENDING WITH ANY OTHER COURT : The applicant

respectfully submits that as per the knowledge of the applicant firm no matter
pertaining to the cause of action of which this application has been made is
pending before any other court of law or any other authority or any other bench or

Tribunal.
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8] PARTICULARS OF BANK DRAFT IN RESPECT OF COURT FEES:-

Demand Draft No. dated ___-07-2016 for an amount of Rs.250/-
Drawn In Favour of "REGISTRAR D.R.T., AURANGABAD" payable at

Aurangabad. The applicant is neither a borrower not a guarantor as such being

third party the fees is computed .accordingly.

10] DETAILS OF INDEX :- A detail index of the documents is enclosed

herewith.

11] LIST OF ENCLOSURES :- A list of documents is enclosed herewith.

Date : 22-07-2016 Applicant
Subimitted by

Shree Osiya Builders
Through its Partner
Mr. Ankush S/o0 Mukesh Gupta

K.B. DESHPANDE
Advocate.

VERIFICATION

I, Mr. Ankush S/o Mukesh Gupta, Age : 28 years, Occ : Business partner of Shree
Osiya Builder, Resident of : C/o Gaurav Residency, Ground Floor, Opp. Saint
Johns School, Jalna, do hereby state on oath that the contents of this application
are true and correct to the best of my knowledge and belief, hence verified on this

22nd day of July 2016 at Aurangabad.
Deponent/ Applicant
Explained and

Identified by

Shree Osiya Builders
Through its Partner
Mr. Ankush S/o Mukesh Gupta
K. B. DESHPANDE
Advocate



IN THE DEBTS RECOVERY TRIBUNAL AT AURANGABAD

INTERIM APPLICATION OF 2016
IN
SECURITISATION APPLICATION No. of 2016

Shree Osiya Builder

...... Applicant
VERSUS
State Bank of India
And others.
...Respondent

AN AFFIDAVIT IN SUPPORT OF INTERIM APPLICATION

I, Mr. Ankush S/o0 Mukesh Gupta, Age : 28 years, Occ : Business partner
of Shree Osiya Builder, Resident of : C/o Gaurav Residency, Ground
Floor, Opp. Johns School, Jalna, do hereby state on oath as under -

1] I say, this application is preferred by applicants against the action
of taking over possession of the alleged security interest created in its

favour of properties of the applicants, at the hands of the alleged
authorised officer of the respondent bank under the Securitization Act.

2] I say, in view of the aforesaid grounds of application, interim
application and the documents placed on record, the present application

deserves to be allowed.

3] I say that I repeat, reiterate and confirm whatsoever has been
stated in the interim application. In the circumstances and for the reasons
stated in the application I say and submit that the interim reliefs prayed
for be granted to this application. I say that the applicant has got every

chance of success in the application.

4] I say and submit that grave and irreparable harm and, loss and

injury shall be caused to the applicant if the reliefs prayed for in the above
interim application are not granted and the same cannot be compensated

in terms of money. Under the circumstances I say and submit that in the

interest of justice, equity and conscience the above application be made

absolute with costs.
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Hence, this affidavit.

Date : 22/07/2016

Submitted by:
Applicant

Mr. Ankush Sfo Mukesh Gupta
Partner of Shree Osiya Builders

K.B. Deshpande
Advocate,

VERIFICATION

I, Mr. Ankush S/o Mukesh Gupta, Age : 28 years, Occ : Bu'siness partner of
Shree Osiya Builder, Resident of : Clo Gaurav Residency, Ground Floor,
Opp. Johns School, Jalna, do hereby state on oath that the contents of this

affidavit are true and correct to the best of my knowledge and belief, Hence,
verified on this 22" day of July 2016 at Aurangabad.

Explained and
Identified by: Deponent

Mr. Ankush S/o Mukesh Gupta
Partner of Shree Osiya Builders

Sanjay A. Nandure
Advocate.
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IN THE DEBTS RECOVERY TRIBUNAL AT AURANGABAD,

SECURITISATION APPLICATION No.

Shree Osiya Builder

0f2016

..... Applicant
VERSUS
State Bank of India
And others.
...Respondent
LIST OF DOCUMENT FILED BY APPLICANTS
Sr. Particulars of Documents Date Remarks | Page Nos.
No.
1. | Copy of newspaper publication | 10-06-2016 | Photocopy X
“ Anand Nagari ” Jalna Edition
alongwith translation. :
2. A Copy letter issued / objection | 20-06-2016 Photocopy (431 46& 32
raised by the respondent bank.
3. A copy of the development|14-07-2014 | Photocopy |aa +q Z2
agreement - ‘
4. | Copy of deed of rectification 26/04/2016 | Photocopy [#3 10128
5. |Copy of registered power of|24-06-2016 |Photocopy |in4 fol54q
attorney vide day book serial
No. 1685. :
P.R. Card C.T.S No. 4016. 03/05/2016 | Photocopy Léo
P.R. Card C.T.S No. 4017 03/05/2016 Photocopy 1L
PR. Card C.T.S No. 2894 |21/07/2016 | Photocopy |y ¢ 2 foLiy
alongwith amalgamation map
Daie :- 22/07/2016. Applicant

K.B. DESHPANDE
ADVOCATE

Mr. Ankush S/o0 Mukesh Gupta
Partners of Osiya Builders
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State Bank of India Kandivall Industrial Estate Branch, Near F-ilnduslhan Naka,

Govt, Indl. Estate, Plut Ne. 11/A8, Kandivll, Mumbai -4000G67,

‘Tel. : 42452424, 42452431, 42452450, 42452451 | Fax: 022- 42452422 | Branch Cada: 0588
T E-mall ; sbi_D0S66@sbi.co.in -

Date :

~RefNa_ . .
oo .
, 20.06.2016
Iv.r. S.taram Mohanlal Ghannavat :
A dvecale
Saiv Kripa, Kalikuti,
.1 noad, Jalna

Public Notice dated | 0/5“4 published in _ 2K 7 Daiuk A'W-‘“J Nla"-‘ J&OM % MVBMW

o,

v/e refer to the captioned Pubtic Notlce and have to record as under,

1. That Ketan Shah’ Industries LLP are the owners of the propertles more properly described
hereinbelow which have been mortgagéd in favour of the Bank, to secure the, credit fac:lities
availed by it from the Bank from time to "time. against which an outstandlr-g of

Rs.26,36,10,957.72 alongwith interest, costs, charges and expenses had fallen due as on
04.03.2016 and for recovery of which an Original Appligation Lodging no. 336 of 201b
has been filed before the Mumbai Debts Recovery Tribunal - lI;

a. Alf that piece or parcel of land admeasuring about 450 sq.mts. bean’ng CcTs
" No.4088/6 and property No. 1-28/4088/6 fying, being and situate at Jalna,
Taluka and District Julna and bounded as follows ;

On or towards the East by Road;.

On oF towards the west by CTS No.4088/33;

On or towards North by Road and; ~

On or towards the South by CTS No 4088/4 together w:th structure
standing thereon. .

i, All that piece and parcel of land admeasuring about 6816.1 sq.mtrs.,
_bearing CTS No.4055, survey no.261 lying, being and situate at Jaina,
Taluka and District Jalna and bounded as foﬂows,
On or towards North by Gully ;
On or towards the South by SRPS Road ; -
: On or towards the West by Sardar Patel Road and'
e Land s building and coBFclion Tinops. @l CTS Nr;;}f“’l" -

adsmesitnd roks 62360 3 .,
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d. Land and bullding and construction thereon at CTS No.4017 admeasuring »
approx.893.60 sq.mtrs. Near Sahyadri Hospital, Talreja Negar, Jalno, '
Sahyadri Hospital Mission Road, Off. Main Post office road, Jalna.

e Land and building and construction thereon at CTS No.2894 admeasuring
approx.883.50 sq.mtrs. Near Sahyadri Hospital, Talreja Nagar, Jalna,
Sahyadri Hospital Mission Road, Off. Main post affice road, Jaina.

f plot Ne.13 in construction thereon, cTs No.2862/468 in Survey No.555,
Nf_rmal Nagar, Mantha Road (Chafully), near Green Gold City project, Off.
Jalna = Hyderabad Highway.: Tafuka  and District, Jaina-431 203,

admeasuring 216.00 sg.mtrs.

5. The Notice of intimation of Mortgage by deposit of title deeds as aforesaid stands registered in
the office of the Sub Registrar of Assurances at Jalna under Seriai no- JLN-3/197 of 2014 dated

29.05.2014.

w

please note that on the properties which stand duly mortgaged in favour of the Bank, the said
Krishna Residency Is constructed whereln the said Flat no. 107 is proposed 10 pe purchased by
your client.

4. blease also note that the said properties as detailed in paragraph no. 1 arein possession of the
Bank since 18.02.2016 under the proceedings initiated under section 13(4} of the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, Bank had .

duly published the possession Notice in the local newspapers in Mumbai on 23,02.2016 and in
newspapers in Aurangabad/Jaina on 24.,02.2016. . : . ’

5. You are therefore notified that Bank nolds a charge by way of the aforesald mortgage aver the
said property and the building constructed thereon including the said fiat no. 107 in Krishna
pesidency and in the event your client deals with the same in any manner whatsoever, the same

<hall at all times be subject to the charge of the Bankas aforestated, which please note.
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CHALLAN
MTR Form Number-6

NS

GRN 8H001752446201445€ | BARCODE  H IITERIIGIAGTNINEAIIEICENRILE NN | Date  12/07/2014-16:54:22 | Form 10 2541
anartmcnl. Inspector Generat Of Reglstration Payer Dotalls
Type of Payment  Non-Judicial Custemer-Direct Payment TAXID (If Any)
Sala of Non Judicial Stamps IGR Rost of Maha PAN Ne. {if Appllacable) ACOFST7130F
Offica Namo JLN1_HQR SUB REGISTRAR JALNA 1 Full Hame Shroo Oslya Bullders
Locatlon JALMA
Yaar 2014-2015 QOno Time FlatBlock No. CT'S No. 4018 4017 And 2894
Account Head Details Amount In Rs. | Premises/Bullding
0030046401 Sale of NonJudicial Stamp 1108700.00 | Road/Street 2587.15q. M
ArcaiLocality Jalna
Town/Clty/Dlstrict
PIN 4 |3 |1 |2 |0 Ia

Ramarka {if Any}

PANZ=AALFK5144Q~PN=Kotan Shah Indus

trias LL P~-CA=22173000

anunl ln Elovon Lukh Elght Thousand Saven Hundreq Rbpoes On

Total 110870000 |Words iy

‘ Payment Detalis BANK OF MAHARASHTRA FOR USE IN RECEIVING BANK

- Chieque-DD Dotalls Bank CIN |REF MNo. [02300042014074217039| 179923698
Cheque/DD Ho Dale 12/07/2014-16:53:19
’ Name of Bank Bank-Branch BANK OF MAHARASHTRA

Noma af Bianch Scroll No. , Daln — Not Varified with Scroll
Mobilla No.: 5028502890
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DEVELOPNENT AGREEMENT
(CTS No. 4016, 4017 and 2894, situated at Talreja

Nagar, Jalna.)

This Development Agreement is made and executed at Jalna on this 10" day of

July, 2014, by & between:

Ketan Shah Industries Limited Liability Partnershlp,

A Partnership firm
having its office at CTS No, 4088/6, Nath Nagar,

Mantha Road, Jalna — 431 203,
Pan No. AALFK 5144Q,
Through its Designated partners

1. Shri. Ketan Vinodkumar Shah,
Age: 42 Years, Occupation : Business,

R/o: Plot. No.4088/6, Nath Nagar,
Mantha Road Jalna - 431203

2. Smt, Radhika Ketan Shah,
Age: 41 Years, Occupation : Business,

R/o; Plot. No.4088/6, Nath Nagar, N
WA e, et
Mantha Road, Jalna - 431203. WS gy
=R e
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«which expression shall, unless repugnant to the context and meaning the reof, be

deemed to maan and include all his successors, heirs, executors, administrators

and assigns etc.) of FIRST PART.
AND

Shree Osiya Builders,

A Partnership firm
having its office at Gaurav Residency, Ground Floor, Opp. St. Johns Schoo!,

Jalna
Pan No. ACOFS 7130 F,

Through its partners

1. Shri. Rajesh S/o Shantilal Samdariya,
Age: 49 Years, Occupation : Business,
R/o: Gaurav Residency, Ground Floor,
Opp. St. Johns School, Jaina

2. Shri. Ankush S/o Mukesh Gupta,
Age: 25 Years, Occupation : Business,

R/o: Gaurav Resldency, Ground Floor,
Opp. St Johns School, Jalna

Hereinafter referred to as “THE DEVELOPER",
(Which expression shall unless repugnant to the context and meaning thereaf, be

deemed to mean and include its successors, heirs, executors, administrators and
assigns etc all) of SECOND PART.

WHEREAS,

a) That the three properties/Plots bearing 1) CTS No. 4016 admeasuring
B93.8 Sqm., 2) CTS Ne. 4017 admeasuring 810.00 Sqm. 3) CTS No. 2894
admeasuring 883.5 Sqm., all sltuated at Telrela Nagar, Jalng, are

absolutely owned and possessed by the Owner. The said properties/Plots
are adjacent to' each other and the same are more-particularly described

in ‘Schedule-A’ lappended herein below.

b} That the Owner assures that above stated properties/Plots bearing CTS
No. 4016, 4017 and 2884 totally admeasuring 2587.1 Sgm. {(which are
more particularly described In tSchodule-A' appesnded hereln below),

have been purchased by the Gwner, by way of three'different Sale Deeds
registered in the office of Sub-registrar Class-ii, Jalna, at day book Sr. No.
a4 on 02-Mar-2012, day book Sr. No. 454 on 03-Feb-2012 and day book
Sr. No. 5585 on_18:Qct-2011 respectively and the name of the Owner is

LT - ™}
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a)

b)

c}

d)

The Owner has further assures and represents that the above said three
properties are clear and marketable and free from all kinds of
encumbrances, charges and reasonable doubts and the owner has full
right to give the said plots on development and the sald properties are not
subject matter of any litigations, acquisitions and/or reservations.

The Owner desires to develop the above said all three properties (which
are more particularly described in ‘Schedule-A' appended herein below)
by entering into Development Agreement. The Developer was also

interested to develop the above said properties, as such meeting was took

place and after due negotiations the parties agreed o enter into
development agreement for construction and development of the above

sald all three properties.

The Owner has already obtained construction permission for ground plus
two stories building having Built-up Area 1901.46 Sa.Mirs, vide
commencement certificate file No, PBC A.R./624/2011 dated 10. 08.2012

issued by Municipal Council, Jalna and the Owner has agreed to obtain
further construction permission for the construction of additional three

floors i.e.Third, Fourth and Fifth Floor, having Proposed Built-up Area of

2766.65 Sq.Mtrs, within the period of One Month from the date of this
agreement, from Municipal Council Jaina. All the expenses for obtaining
additional construction permission of additional floors and also Incidental

expenses including Building fees eftc, sr_JaIl be borne by the Deveiloper .

only.

The Ownet & Developer have agreed to share the developed area on the

basis of Revenue sharing in the following manner :-

The Owner shall be entitled to 50% share collectively in the sale

proceeds obtained after conveying the sald plots in favour of

prospective purchasers, and the Developer will be entitled to 50%

share from the sale proceeds.
It is agreed between the parties that on .execution of Development

Agreement all

4 Eoerow-AcsouRi=-which will be
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opened with the Oriental Bank of Commerce, B.R. Jindal Supe=T
Markat, Mahavir Chowk, Jalna — 431 203 and operated by the Owne=r
and Developer jeintly. The Owner and Daveloper will also open theSr

respective accounts in the same bank and branch. The amourmat
deposited in the said Escrow Account will be transferred to th&
respective accounts of the Owner and Developer, in the equal ratio i.e=.

50 50.

ji. That the true and correct account for the Development Agreemermt
shall be maintalnad by the Developers and after end of every thres
months the accounts will be settled and any amount payable to OQwne=r

will be paid by the Developer. The gross sale proceeds will be sharecd
by the Owner and Developer in the proportion of 50% to the Owne-r

and 50% to the Developer

NOW THEREFORE THIS AGREEMENT FOR DEVELOPNMENT RIGHTS
WITNESSETH AS UNDER:-

1. The recitais contained hereinabove shall be treated as Integral part of the=
operative portion hereof.
2. It is specifically agreed that the development of all the three propertiessy

(which are more particularly described in ‘Schedule-A’ appended' herain below)s,
shall be commenced as soon as the additional construction permisslon fo-r

construction of, third Fourth and Fifth fioors la racelvad and shall be complatecd .

in all respect within the period of 18 months with additional grace period of S

months, from the date of the sald additional construction permission. In case thes '

construction work is stopped for any reason beyond the control of Develope-T

such as due to act of God, Government Order, and /or due to any injunctior

order of any Court, then such time perlod shall be deducted in computing the=
above sald tima parlod of 18 months with additional grace periad of 8 months.

3. The Parties have mutually agreed that the value of the said Plots to bes
developed under this Development Agreement shall be treated as the investmermt
of the Owner, whereas the expenses that may be incurred by the Developer fo-T
the purpose of construction and development shall be treated as Develope=r

‘ié?._.ﬁ?!. q;‘:_q;\ felcN
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Piots and the gross sale proceads Wil pe shared by the Owner and the
Developer In the proportion of 50 % to the Owner and 50% to the Developer.

4, That the possession of the plots specifically described in 'Schedule-A’
appended herein below shall be with the owners till the entire developrment is
completed and the developer'is given Right to enter upon the property to cary

development and construction work. The Developer has agreed to execute
construction and development works according to the terms of this agreement.

5. The Developer have agreed to Incur all the costs, charges and expenses
for the construction and development of said Plots such cost of construction,
expenses for electricity transformer, payments to contractors, charges payable
for obtaining Fire NOG, pcckét axpenses, jegal expenses, property taxes, stamp
duty & Registration charges etc., that may be required for completing the project

in all respect.

6. It is agreed between the parties that the Developer shall bear all the
expenses, costs and charges for obtaining Additional Construction permission,

revised construction permission, if necessary to be obtained in future. The
Developer shall also bear expenses, costs and charges for obtaining Qccupancy

Certificate.

7. The Owner hereby declares and covenants that :-

i, That the Owner is entitled to enter .into present agreement for
development with the DEVELOPER'and it has full rights and authority to
sign and éxecuté_the same through it above mentionéd partners. '

il. The Owner undertakes to pay all the taxas payable inciuding Open Land
Taxes, if applicable fo any government, seml-government authority till this

date.

8. it is agreed befween the parties that if additional FSITDR is purchased
then cost of purchasing, its registration and construction permission shail be
borne by Owner whereas the cost of development shall be borne by Developer.
The additional construction on the pasis of such FSUT DR shall be shared in

=EUN T e ) !
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Plots and the gross sale proceeds will be shared by the Owner and the
Developer In the proportion of 50 % to the Owner and 50% to the Developer.

4. That the possesslon of the plots specifically described In ‘Schedula-A’
appended herein below shall be with the owners till the entire developrnent is

.completed and the developer is given Right to enter upon the property to camy
development and construction work. The Developer has agreed to execute
construction and development works according to the terms of this agreement.

5. The Developer have agreed to Incur all the costs, charges and expenses
for the construction and development of sald Plots such cost of construction,
expenses for electricity transformer, payments to contractors, charges payable
for obtaining Fire NOC, pocket expenses, legal expenses, property taxes, stamp
duty & Registration charges etc., that may be required for completing the project

in all respect.

B. it 1s agreed between the parties that the Developer shall bear all the
expenses, costs and charges for obtaining Additional Construction permission,

revised construction bermission. if necessary to be obtained in future. The

Developer shall also bear expenses, costs and charges for obtaining Occupancy

Certificate.
7. The Owner hereby declares and covenants that :-

That the Owner is entitled to enter .into present agreement for
development with the DEVELOPER- and it has full rights and authonty to
sign and execute the same through it above mentioned partners.

The Owner undertakes to pay all the taxes payable including Open Land
Taxes, If appllicable to any government, seml-government authority till this

date.

8. It is agreed between the parties that If additional FSI/TDR Is purchased
then cost of purchasing, its registration and construction permission shall be
borne by Owner whereas the cost of development shall be borne by Developer.
The additional construction on the basis of such FSITDR shall be shared in

Q“‘TS
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following manner i.e 50% of the gross sale proceeds to the Owner and 50% o—f

the gross sale proceeds to the Developer.

8. It is agreed between the parties that on execution of Deavelopmenit
Agreament the Developer and Owner Jointly shall be entitled te enter into thes
Booking Agreement, Agreement to Sale and Sale Deeds in favour of Prospectives
Purchaser. The Owner authcrizes the developer to do and perform all the acts...
deeds, things and matter in respect of the development of the said properties.

10. The Developer agrees to do and to perform the following obligations,.

responsibilities at its sole costs, expenses and risks:-

a. the construction and developmant werks and activitles to be carried out by—

Developer shall be the following : )

I leveling of sits,

ii. Measurement and demarcations of land and constructing compound wall.

Iii. The specification of construction of building and amenities to be provided
to the fiats is specifically described in Annexture-1 appended herein
below.

_iv."  Construction / provislon of parking spacses, internal roads, storm water
drains, sewage drains/ drainage pipelines, water pipelines, underground

water tanks, septic tanks, street lights, main gate, watchman's cabin and

electric sub-station’s,
Provision of electricity lines, cables and connections from MSEDCL andlor

any other supplier or provider thereof,

b, ‘Pay all ren.t. rates, taxes, fees, 'cessés. aésessments. and other outgo'lngs
and charges to the conce‘med authorities including municipal property taxes,
service tax on land under construction payable to the concerned authorities, on
and from the date hereto until obtaining occupancy cedificates in respect of the
entire construction and Developer to be effected on the said Plots;

c. Bear and pay the professional charges, pocket expenses and ali other
charges of the architects, structural engineers, contractors and other consultants

and professionals appointed and to be appolnted In respect of the project for all

the work done and to be done by them In respect of entire project;
ecessary buildings materiajs, and the services

d. Procure an
of the required pf ,e@onlalsa ¢”ontract0r e
‘.wa‘ -->, g T W T -
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a. ray all the armounts and charges whatsoever payable to all the
contractors, WOTKers, labours, eic appointed and to be engaged or appointed in
respect of the construction and development work and activities;
f. insure all the workers and other persons employed by them and the
professionals, contractors and agents appointed by them in respect of the
construction and development work are suitable and adequately insured all risks
.and injurles whatsoever and also to pay compensation, claims to the victims of
the workers, lapour's family arising out of accldental death ocourring during the
construction and development work over the sald Plots}
g. Defend all suits, actions and other legal proceedings of any nature
whatsoever which may arise or be instituted here after, only in respect of orin
pursuance of the construction and development work and sale and transfer and /
or which relate to any act or omission of the Developer and;
h. To keep indemnifled at all times Owner against all suits, =actions,
proceedings, prosecutions, costs, charges, expanses, losses, damages, claims,
demands, fines and penalties incurred or suffered by of caused to or Imp osed or
levied upon recovered from Owner for any such act, commission, sufferance,
omission or breach of any terms by the Developer.
i Pay the stamp duty & registration charges in respect to the execution and

registration of this Development agreement as per rules.

1. The Owner has agreed that for the purpose of carrying out the .

development of the said Plols, grants following rights to the Developer -
a. to possess the properties described in 'qchedule-A’, to carry construction

and development activities.

b.  Gonceptualizing the entire project from the plénning stage, including-the

landscaping, internal roads, street fights, water lines, drainage fines, internal
infrastructure and development, preparation of layout plan, external and internal
design of the buildings to be constructed theraon, spacifications and amenities
thereof to be provided;

c. Selection and appointment R.C.C. Consuitants, Engineers, elc. for
liasoning with the JALNA MUNICIPAL COUNCIL and such other bodies as aiso
for the contractors, security agencies, legal advisors and other Professio nals for

the project and to bear and pay the professional charges of such professionals,

d. Overall management and supervision of the work of development of and
* sonstruction on the sald Pl P -
. [ . A l_-:f i
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e. to formulation and implementing the marketing and sales promeotion policy
and strategy for the units to be constructed in the said project/ scheme.
f. to supervising and managing the actual work of development of and

construction on the said Plots.
g. to formation and registration of the ultimate common organizations of al
the prospective purchasers/allottees of the units In the project including

condominiums of apartment Owner, including the bye laws thereof.

12. The Owner shall, at the request of Developsr, sign and exscute from
time to time the building plans, the applications to be made to the concerned

. authorities and bodies, The Owner shall further sign and execute ail other
documents, deeds and writing required for and in respect of the construction,
development and / or redevelopment work to be carried out on the said Plots and

to obtain Occupancy certificate and handing over possession to prospective flat
purchasers, provided that, all costs, charges and expenses in respect theraof,
including fees of the architect and structural engineers, shall be borne and paid

by the Developer alone.

13. The agreements for sale / sale deeds of the Developer premises a$
required to be entered into and executed with the prospective purchasers thereof
under the provisions of the Maharashtra Ownership of Apartments Act, 1971

and/or any amendment made thereon or applicable law for time being in force

shall be prapared and finalized jointly by the Owner and Developer in conformity
with the terms, conditions, and provisions of this agreements, and the same shall

be prepared as per standard format, a copy whereof shall be given by the
. Developer to Owner priof.to the commencement of work on the said Plots for
approval by the Owner, with such amendﬁ'tea_nts and modifications therein /
thereto as may be deem fit and proper by the owner in their sole and unfeitered
discretion. It is hereby expressly clarified, agreed, and understood by and
between Qwner and the Developer that each of them shall be partles to all the
aforesald agreements for sale to be executed In respect of the premises.
However the Developer alone shall be fiable and responsible to comply with,
observe, perform and discharge all the obligations, responsibilities, liabilities, and

duties imposed on qumoter"vt_;mn%m:licable law.
o —ren o
A I AT, -3

X Z’-"_: D
el O
: g ' .
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14. The Developer shall be solely responsible for and shall pay on its own

any compensation payable to the workmen under the Workmen's Compensation

Act, 1923 ( VIII of 1923), for injurles, If any, caused to the workmen.

15. It has been agreed by and between the parties that Developer shall

solely bear any taxes payable under this agreement on the material, labour, etc.,
actually utilized at site for the construction such as VAT, Service tax.

16e:. 2t 1s further agreed that the Developer shall cpen a separate Bank
account, In the name of Daveloper, for depositing amount acceptad, racelved or
taken from flat purchaser In respect of VAT, Sales Tax, Service Tax ets. as

applicable by law. The Developer shall keep the said amount of Taxes in the
said Bank account and keep the account for the same and pay to the appropriate

authorities, as applicable by law.

17. It Is hereby expressly clarified, agreed and understood by and between
the partles. hereto that nothing contalned in this Agreement is intended to be or
shall be construed as constituting any partnership between the partles hereto. 1t
Is not intention of the parties hereto entars into a partnership with each other and

nothing herein contained shall be construed as creating any such relationship.

between the parties hereto.

18. Each of the parties hereto shall bear and pay income tax and other taxes
on the income received by each of them frorm the project.

19, ltis agreed by and pe'mee_n the _parties that the _Clwm_ar or Developer shall
" not take-any Loans from any Bank, Financial institution or from-any person for
the Development of the said Project, nor any morigage, hypothecation or keep
the property as security during the period of subsistence of this agreement, by
. Owner or Developer. However, the prospective flat purchasers can take Loan to
purchase flat in the present scheme from any Bank or Flnancial institution. The
Developer Is authorized to jssue necessary Letters, NOC or other required
document, to the Bank or Financial Institution, to facilitate the Fiat Purchaser to

take or obtain Loan to purchase Flat.

20. The Owner shall be entitled to inspect and observe at any time to see the

development and for the pu ing the construction and development

I_ G? =y : 3

I i

“4
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works and aclivities being carried out by Developer and/or its employees,

workers, labourers, contraclors, engineers, ete.

21. The Developer has categorically takes the entire responsibility and
undertakes that the construction of project to be carried out on the said Plots
shall be without any defacts, iregularities, illegalities and/or other shortcomings.

it is made clear that if any defects, iregularities, illegalities and /or shortcomings
whatsoever in quality or material is pointed out by any governmental or
competent authority then the Developer shall forthwith thereupon remedy and
rectify all such defects, irregularities, illegalities andfor other shortcomings at its
own costs.

22. The Developer shall Indemnlify, defend and keep harmless waner against
all actlons, sults, claims, demands, loss, liability costs, charges, expenses and/for
proceedings that may arise during the period of construction as a result of the
negligence on the part of Developer or in connection with the said work to be

carried out by Developer with regard to the following :-

a. Death of or injury to any person including employses, labourers/ workmen.
b. Loss of or damage to any property, *
c. Non-compliance with any statutery obligation.

23.  All the employees, workmen and agencies appointed by Developer shall
be the responsibility solely of Developer and Developer shall be respons ible for

payment to all workmen, employees, and agencies.

24, The Developar shall not be antitled to asslgn the development rights to

any third party The Develcper is -also not entitled to enter Into sub-development
agreement with any third party. It is also made clear that the Developer shall not
change its constitution by retiring any partner without prior consent of the Owner.

25. it is agreed between the parties tthat the developer shall complete the

construction as per plans and designs prepared by the Architect, appointed by
the owners. The developer will provide all the facliitles and amenities as
mentioned and reproduced in the “Annexure 1%, The "Annexure 1" shall be part

of thls agreement

26, The "DEVE!, 1’%‘ Jqé’%é\g\lhat it has entered Into this Agreement after

the OWNER has ssﬁred that” 1he-®wner’s title over the«lancﬁs@ eag,_rgfrketrble
el i ,

by
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and free from encumbrances, charges, etc and if any third party claim arises, the
Owner will clear and settle the said claims made against the title of the sald
properties before the execution of development agreement. Further if during
continuity of development agreement, due to any prohibitory or restraining orders
passed In any litigations, the Owner shall be responsible to clear and if require
settle the disputes or litigations at its own cost and if any delay caused by such
orders then the time pericd for the construction and development of the said

property shall automatically be extended.

27. It is agreed betwsen the parties that the stamp duty and registration
charges of this Development agreement shall be borne and paid by Developer.

28. It is agreed between the parties that on exscution of Development
agreement the Developer shall be entitled to enter into a separate contract with
building Contractors, and other Agencies for carrying out construction. The

owners already have appointed architect and Owner & Developer have Jointly

paid fees. The architect has prepared plans and desligns, which are finalized by
the owned and accepted by the deavaloper. The developer han agraed to
complete the construction as per the plans and designs prepared by the sald

architect.

29. The Owner & Developer with mutual understanding have finalize a NAME

for the said project as * Krishna Residency”.
1SCHEDULE-A'
DESCRIPTION OF THE PROPERTY.

All the piece and parcel of Plots bearing 1) CTS No. 4016 admeasuring
893.6 Sgm., 2) CTS No. 4017 admeasuring 810.00 Sgm. 3) CTS No. 2894
admeasuring 883.5 Sqm., all three plots adjacent to each other and are totally
admeasuring 2587.1 Sq. mts. all situated at Talreja Nagar, Jalna, within the
lirnits of the Jalha Municipal Council and all three Plots jointly bounded as under:
East : GALLI '
West : 9.00 Mtr, Wide Road,
North : CTS. No.2895,

South ; CTS. No.4018.

- ANNEXURE - |
f f'é‘é"r‘fstruct!on of th

46
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Specific material to be used and amenities to be provided for the Flats/Parking
under development.

1. BUILDING STRUCTUR ' Earthquake resistance RCC frame structure
witih 9" or 8" thick extarnal brick work & 4°

thick internal brick work.

5. | DOORS AND WINDOWS Anodiezed Aluminum French Type Sliding
Windows with Mosquito nets for win dows,
Granite moulded window sill.

Elegants doors with taminates on both sides
3. | Walls, Ceilings and Paints | Designer false ceiling in living room.

Plastic Paint with POP punning on Interior
walls.

Acrylic paints on exterior walls

4. | TOILETS Designer tiles in dado.

Anti-skid flooring.

Granite/Marbal fascia for door opening.
Rasin with marbal/Granite counter.
Branded Quality CP fitting.

Branded Quality Sanitary ware.
Hot and Cold water mixer/shower painel.

8, FLOORING Vitritied Thes Flooring with skirting all raom
and laminated wooden flooring / PVC
Flooring in one bed room. ) )

8. | KITCHEN Kadappa Kitchen platform with Granite top.
with Stainless Steel Sink.

Water Purifier. )

Exhaust fan.

7. | ELECTRICAL FITTINGS Sufficient Electrical Points

Branded modular switches

Concealed, fire resistant high quality copper
wiring,

AJC, TV and Telephone points,

Earth leakage ciréuit breaker,

Concealed lights in living room.

8. | SECURITY ) Video door phone system

IN WITNESS WHEREOF, THE PARTIES HERETO HAVE SIGNED THIS DEED
OF DEVELOPMENT AGREEMENT ON 10" DAY OF JULY 2014 AT JALNA.

Owner
Ketan Shah industries LLP,a
Partnership firm Through its
Authorized Signatory

;Hardm&m)f;umar Shah)
T.—3

witnesses,\. ..
D

R
TR
Wy
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Developer
Shree Oslya Builders

A Partnership Firm, Through its

Yooy
LB partners

2. Mukesh Dwaradal hup

qg e 43y - — Ao~ Pyeert Sdnapagey
T e 1. Shri.’Rajesh Slo
Shantilal Sgmdariya

e

2. Shri Ankush Sfo
Mukesh Gupta




om See3

ﬁ'ﬂiﬂ?‘:la(?[-ﬂ

49"

&4 }zaH

wiftrpr 7. TR 3. SR, /==

ol Z.

' ~ VAN
ot ST T 2 N T ST AR e eET Ui e b 2 e

7\ [~
AR 2a1

HAAFEqR (2o ah, Yyols, _,)*1‘13&"" (-fm:'w AT
TRORME TR (  “olF )

e

ERIE SR IR PR 9]6Y AT W 9¢] T TERTE W 3 TR G AET
9REE '

-
wsqmummwmmm/gmﬁm
it oY, WS VAT SIS AT SR e aafereter W, SR e 433 (9)
mmmwfmﬁ@mm@mmmmﬁmum R
Wﬁmmmm,mwwmmwmamﬁ
AROY HGUIRR TEFPFRT G,

q) mwwwmwmmmm

?) Wmmmmﬁmmmﬁmmﬁﬂ

3) ﬁsgaiwmmmmmﬁwwamﬁmwﬂmwﬂmmﬁn
9345 J T ¢k (¢) I 7 FERIE HRRES SFUFEET 9366 T 43 IR HBE

¥) FERT TR TRRAT ARFET 9384 TrEme 933 (1) Ty ataeT quf SRR

ﬁm,mﬂmmmum-mm@mmm -

o<

) e < gl e e e ST e e gl et
cardh -

&) WWWWW%WWWW l—:g—_—l
©) W@mmm@mm@zﬁzmﬁmmww@ I’:Z__']

qufeyaY v ard,

v

- ¢) mmmmmamammmmaﬁmm

) aqmﬁwm%&iﬁ(uncour)mﬁmmmoﬁwmﬁawﬁmmﬁm

A€~ &Y




AA-4926

Plot No. 4088/6, Naih Nagar, Mantha Read, JALNA - 431 203.
Telefax : 02482 - 243234

66

. . LLBIN: A “
Ketan Shah Industries Limited Liablity Partnership

Relevant extracts of the minutes of the proceedings of the meeting of the Designated
partners of Ketan Shah Industries Limited Liability partnership, held on o7'"" july, 2014 =t
11.30 am at the office at A088/6, Nath Nagar, Mantha Road, Jaina — 431 203 (MS).

AUTHORITY TO ENTER INTO DEVELOPMENT AGREEMENT

“Resolved That the Designated Partners be and are hereby decided to enter into Developme=nt
Agreement with M/s Shr Osiya Builders for development of land bearing CTS No.2894, 4016 & 40 17
situated at Talreja Nagar, Near Mission Hospital, Jalna on the terms and conditlons co ntainedint he
draft Agreement placed before the board and initialled by the Chairman for the purpose of
identification.

Resolved Further that, Mr Hardik Shah, Authorised Representative of the LLP be and are hereahy
authorized to sign the Development Agreemeht on behalf of the LLP and such other d ocuments aand
papers as may be necessary and lodge the Agreement for registration with the Sub-Reglstrar atla Ina
and admit execution thereof and complete all reglstration formalities and to do all acts, dee=ds,

matters and things on behalf of the LIP.

Resolved Further That the common seal be affixed on the documents alongwith the couriter
signature of any one of the Deslgnated Partner of the LLP,

Resolved Further That a copy of the resolution signed by the Designated Partners of the LLP
be dellvered to the sald departments to act upon It untll any change is notifled In ®this
regard.”

: - Certified true copy .
For Ketan Shah Industries Limited Liability Partnership .

N,
(b7 A

Desighated Partner
(Ketan Shah) (Radhika Shah)
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CHALLAR

MTR Form Number-6

4.8

GRN

MHD01752446201415E

Dapartmant

-.-‘—luv *

lnspeciurlc\en T_u]@‘ﬂ

BARCODE I lllIlllww ﬂguﬁ)ﬂum 1

Bate,_IA0VRPes 2] Form (0
o
-é"":mmg T HayernAGB AR

251

N7

mammtnt
Type QBIE 15 o dudlclﬂmmﬂwwﬂﬂ | y]
Sr.ﬂﬂ mﬂ% g E‘ﬂ &%na PAN No. {if Appliacabla) ACOFST130F
Offlco tﬁmt‘.’m Wmﬁ’ﬁh H\g';s-us REGISTRAR JALNA 1 Full Name Shree Oslya Bufldexs
Logatlen JALNA
Year 2014-2015 Ono Tima Flat/Block No. CTS No, 4018 4017 And 2694
Account Head Delalls Amountin Rs. | Premlses/Bullding
0030046401 Saln of NonJudictal Slamp 1108700.00 { Road/Strect 2587.18q. M
ArcafLocallty Jalna
Town/Clty/District
PIN 4 l 1 |2 IO ’ IS
Romarks (If Any)
PAN2=AALFK51440~PN=Ketan Shah Indus
ifos L L P~CA=22173000
Amoun.l In | Elovan Lakh Elghl Thouszind Sov;.n.: Hundred Rupees Om
Tolal 1108700,00 | Words Ny
Payment Dolalis BANK OF MAHARASHTRA FOR USE IN RECEIVING BANK
Cheque-DD Detalis Bank CIN |REF No. |02300042014071217039| 179923598
Cheque/DD No Date 12/07/2014-16:53:19
Namo of Bank Bank-Branch BANK OF MAHARASHTRA
HNamo of Braneh Saroll Ne, , Dale 40714, 14/07/2014

Mablla No. : 8028802690




CHALLAN
MTR Form Number-6

GRN MHO01752486201415E | BARCODE {1 I INIERIEURNE MBI NNIENE | Date  12/0722014-16:58:01| Form ID 251
Dapartment Inspector General Of Registration Payer Detalls
Type of Payment  Registration Fees TAXID (If Any)
Ordinary Collactions IGR PAN No, (If Appliacable) ACOFST130F
CHico Hamu JLi _HGR 8UB REGISTRAR JALNA 1 Full Hame Shtas Oslya Bulldors
Location JALNA
Yoar 2044-2015 One Time Fla¥Block No, CTS No, 4016 4097 And 2894
Acrount Head Datalls Antount In Rs. | Promises/Bullding
0030083301 Amount of Tax 30000.00 | Roac/Streot 2587,15q. M
Area/Locality Jalha
Town/Cly/District
PIN e [1 ]2 o E
Ramarks (if Any}
PAN2=AALFKS51440~PN=Ketan Shah Indus
tries L L P~CA=22173000 .
A;noun;'ln. Thify Thousand Rupees Only
Tetal - 30000.00 | Words
Payment Detalls BANK OF MAHARASHTRA FOR USE IN RECEIVING BANK
Cheque-DD Datalls Bank CIN |REF No. |02300042014071217049| 179924536
Cheque/DD No Dale 12/07/2014-16:57:28
Name of Bank Bank-Branch BANK OF MAHARASHTRA
Nama of Branch Seroll No., Dale Not Verdfiod with Scroll
Mobito No. 1 9025302690
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CHALLAN
TR Farm Numbor-6

70

GRN MHOD1752486201415E | BARCODE IIllIIIIIRWWI“!GIIIIIIIIIHIIIIIIII ‘Date 12007 5863_ 'Furm i 254
__,...-—-'-"" TRy RETrATE

T

PAN Ho. (If Appilacable)

ACOFET130F

Account Head Detalls

Amount In Rs. | Premisos/Ballding

-f
Offico {Rambin W°‘i"N1 HQR SUB REGISTRAR JALNA 1 Full Name Shrao Oslya Bullders
Locatlon JALNA
Year 2014-2015 Ona Time FlaUBlock No. CTS No. 4016 4017 And 289=3

0030063301 Amount of Tax

30000.00 | Road/Stroat

2587.1 5q. M

Town/City/District

Area/Locality Jalna

Total

30000.00 | Words

PIN 4 3 1 2 0 3
Ramarks (If Any)
PAN2=AALFK5144Q~PN=Kotan Shah Indims
trins L L P~CA=22173000
Amouynt In ~ | Thirty Thousand Rupees Only

Paymaent Detalls

BANK OF MAHARASHTRA

FOR USE IN RECEIVING BANK

Chequo-DD Dotalls

Bonk CIN

REF No.

02300042014071217048| 179524535

Chequo/DD No

Date

12/07/2014-18:57:28

Nameo of Bank

Bank-Branch

BANK OF MAHARASHTRA

Name of Branch

Scrofl No. , Date

40714 , 14/107/2014

Mobila No. :

0028902690
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“ MTR Form Number-6
N PAHOO0511447201617€ | BARCODE  THIE HHIAIWILINIULNNTRIENDATNTHE | Date  25/04/2016-16°16 26 |[Form G 25.1
partment Inspector General Of Registralion Payer Details
3¢ of Payment  Slamp Duly TAX ID (If Any)
Reglstration Fos PAN No, {If Appliacable)
tce Name JLN1_HQR SUB REGISTRAR JALNA 1 Full Nama SHREE OSIYA BUILDERS THROUGH R
:ntlon JALNA, AJESH S SAMDARIYA AND OTHER
" 2016-2017 One Time Flat/Block No. CTS NOQ. 40164017 AND 2894
Account Head Details Amount In Rs, | Premisgs/Bullding
10046401 élamp Outy 500.00 | Road/Strect ' 893.6 SQ.MT.810.00 SQ. MT.AND 883.5
0063301~ Registration Fee 100.00 | ArealLocality JALNA
TowniClty/Dlctrict
PIN 4 Ja |1 ]2 Jo |3
Remarks {if Any}
SecondPartyName=KETAN SHAH INDUSTRI
ES LLP THROUGH KETAN V SHAH AND OTH
. e .
Amountln | Six Hu::ldred Rup_ees Only .
1l 600.00 | Words '
mant Details BANK OF MAHARASHTRA FOR USE IN RECEIVING BANK
Cheque-DD Detalls Bank CIN {REF No. |02300042016042533462| 332258738
qua/DD No Dats 25/04/2016-16:15:41
va of Bank Bank-Branch BANK OF MAHARASHTRA
1e of Branch Scroll No, , Dale Not Verified with Scroll
dle No. : Not Available
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DEED OF RECTIFICATION OF DEVELOPMENT AGI.IEEMENT

This Rectliication Deed Is made.. executed and entered Into at Jalina on
this & day of April 2016. )

BY AND BETWEEN
Ketan Shah industries Limited Liability partnership.
A partnership firm
Having its office at CTS No. 4088/6; Nath Nagar.
Mantha Road, Jalna- 431203,
pan No. AALFK- 5144Q2.
Through ii$ Designated partners

1. Shri. Ketan Vinodkumar Shabh,
Age : 42 Years, OcC. Business,
R/o Plot No. 4088/6, Nath Nagar, Maniha
Road, Jaina- 431203.

2. smt. Radhika Ketan Shah, .

‘Age : 42 Yedrs, Occ. Business,

r/o Plof No. 4088/46, Nath Nagar,

mMantha Road, Jaina-~ 431203.
Herelnafter referred 10 as " The Owner" ' ’
{Which expression shall, unless repugnant to the context and meaning
thereof, be deemed fo mean and include all his successors, heirs,
execuiors..qdminis*rciors and assigns elc.} of FIRST PART.

AND

Shree Osiya Builders,
A parinership firm :
Having its office at Gurudev Residency. Ground Floor, OPP- st. Johns

school, Jaina Pan No. ACOFS 7130F.

Through its partners.

1. Shrl. Rajesh /o shantilal'Samdariya,
Age : 49 Years, Occ. Business
R/o Gurudev Residency, Ground Fioor
Ope. 5t. Johns School, Jalna. ’

2. Shrir Ankush s/0 Mukesh Gupta
Age.: 25 Years. Occ. Business
R/o Gurudev Residency. Ground Floor,

Opp. St. Johns School, Jaiha.
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- Herernoﬂer referred to as “THE DEVELOPER"
{Which expression shall unless repugnant to the context c:nd rmeaning
theraof, be deemed to mean and Include lts successors, helrs, executors,

administrators and assigns etc all) of SECOND PART.

WHEREAS, the. owner:s and oossessors of Plot bedring (1) CTS No. 4016
admeasuring 893.6 Sa. Mfrs (2} CT15 No. 4017 ddmedsunng 810 Sq. meters

" and (3) CTS No. 2894 -admeasuring 883, 5 Sq. Mirs and situated at lerejd
Nagar, Td,& Dist. Jalna. The above stated plots bearing CT5 No 40164, 4017
and 2894 fOTCIIlY admeasured 2587.1 5q. Meters,

AND WHEREAS, the owners and developers entered into development ¢t
dated 10th day July 2014, registered at daybook serial No. 2374/ 2014 with f
the office of Sub Registrar Jaina No-lll on 14.07.2014 whereby the owners

granied development rights to the developer for carrying out construciion
over the said plots No, 4016, 4017 and 2894 situated at Taljera Nagar, Tg &

Dist, Jalna,

In pursuoﬁce of ‘said development dgreemenf the developer obiained
permission from the Jalna Municipal C_ouncil dated 10/08/2012 bearing
permission No. PBC/357/20]2 in file No. PBC A.R. /624/2011 for carrying out
’ reszdem‘ndl bundmg consisting of 47 independent flats. The sald Building

1\1‘ of basement + five floors.

/, _&Dns '
EREAS as per the terms of the developmem‘ agreement it was

AND
j weed tRat fhe developer will carry out construcnon over the said plots in
e terms of development dgreement and the owners

atfespects as per th
and the developer shall Jom’rly sell the said independence flat to the

it was further agreed that the shdre of the owner | i

prospechve purchdse.
e sale proceead

and the developer in The project will be 50% ecch and fh
will also be divided amongst them In the said rdﬂo

AND WHEREAS the deve[oper has commenced construction work of the §
ons of the developmem agreement. 3

building as per the terms and condifi

as "Knshnd resrdency

ot

2|F'aae
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AND WHEREAS, for diverse reason the owner and develope

decided to divide the units in the building named and

Residency being constructed on plofs No.

Tareja Nagar. Jalna within the fimits of Jaln

macnner s’rc:ied herein below.

The pariles are deslrous of reducirg this De

NOW THIS. DEED O.F RECT‘F]CATION WITHNESSETH AS UNDER:
1. That, the recitals mepﬂoned herelnabove ‘shalt for

4016, 4017 and

v

a Municipal Council i

style Qs Krishnd
n894 situated at
n the

ad of_RecﬂfI'c:cilon in writing.

portion of the operative part hereof.

2, The 47 Flais in Krishan Residency belng-constructe
2894 situated at Talreja Nagar,

bearing CTS ‘No. 4016, 4017 and

Tq & Dist. Jaina within the limits of

Jalna Municipal Co

r have mutually

m integral

d on plot

uncil are

divided amongst the owners and developers in following-
manner '
WQMM
l.‘Slr. ~ RlatNo. BHK Floor Carpet ared
o, . . )

1. Fiat No..4 3 BHK Groung Fioor 118.00 Sg.M

2. Flat No. & 2 BHK Ground Floor 78.78 Sc. M.,

3. Flat No. 6 2 BHK__| Ground Floor 77.17 Sci.M.

-6. Flat No. 106 2 gHK | First Floor | 77.17 Sa.M.

7. Flat No. 107 ) 2 BHK: Firsi.Floot 78.70 Sa.M

8. Flat No. 205 2 BHK sacond Floor 78.70 Sq.M.

CR Flat No. 206 2 BHK sacond Flool 77.17 Sa.M.

10. Elat No. 207 2 BHK Second Floor 78,70 Sa.M.

11. Flat No. 304 3 BHK “Third Floor 118.00 Sa.M.

12. Fiat No. 305 2 BHK Third Floor” 78.70 Sg.M.

13. Flat No. 306 2 BHK Third Floor 77.17 Sg.M.

4, | _FlaiNo.307 __Z_EE‘E_-—_U_\ELE'P_Q"——-—-_E_ZQ_SQ_M’——
rs_w—ﬂmﬂ@;w
7. Flat No. 406 2 BHK Forth Floor - 77.17 Sg.M.

18. Flat No. 407 Forth Floor ___| 78.70 SA.M.

19. Flat No. 408 Forth _Floor 118.00 Sg.M.
20, Floizbd qaggg Fifth_Floor 78.70 Sa.M.
[a1 | _rgtnorsas 1S FifjpRiper— ekl it

' -i'-;;i-l"' ‘ ! E ﬂRB'IPEge

79



QO

-‘. .
22. Flat No. 507 2 BHK Fifth Floor 78.70 Sg.M.
23, ‘Flat No. 508 3 BHK Fifih Floor 118.00 Sa.M.
FLATS RETAINED BY THE OWNERS
Sr. Flat No. BHK - Floor Carpet area
[= 1 . ‘
1. Elat No. 1 2 BHK Ground Floor 78.70 Sa.M
2. Flat No: 2 2 BHK Ground Floor 77.17 Sa. M.
3. Flat No. 3 2 BHK, Ground Floor | 78.70 SQ.M.
4, Flat No. 101 2 BHK Flrst Floor 78.70 Sq. M.
5. “Flat No. 102 2 BHK First Floor 77.17 Sa. M.
| 6. - Flat No. 103 2 BHK First Floor 78.70 8q. M.
7. Flat No. 104 3 BHK Firsi Floor 118.00 Sg. M.
8. | __Flat No. 108 3 BHK . First Floor 118.00 Sq. M.
Q. Flat No. 201 2 BHK Second Floor | 78.705a. M. | :
10.° Flat No. 202 2 BHK second Floor 7717 5g. M. .
11. Flat No. 203 2 BHK - Second Floor 78.70 Sg. M
12. Flat No. 204 3 BHK | Second Floor 718,00 Sa.M
13. Flat No. 208 3 BHK second Floor 118.00 Sq.M.
14.. Flat No. 301 2 BHK Third Floor - 78.70 Sq. M.
15. Flat No. 302 2 BHK Third Floor 77.17'Sa. M.
16, Flat No. 303 2 BHK Third Floor 78.70 Sa.M
i7. Flat No. 308 ~ 3 BHK Third Floor 118.00 S5q. M.
18. Flat'No. 401 2 BHK - Forth Floor 78.70 Sg. M.
_ 19. | . Flat No. 402 2 BHK Ferih Floor 77.17 Sq. M.
"g;;"fg"”"" :20 Flat'No. 403 2 .BHK Forth Floor 78.70 Sg. M.
mgﬂfﬁw};ma Flat No. 501 2 BHK Fifth Floor . 78.70 5. M.
A TRz Flat No. 502 2 BHK Fifth Floor 77.17 Sq. M.
[L_-‘-j’ SR SN Fiat No. 503 |2 BHK | Fifth Floor 78.70 Sg. M.
g N 2431 Flat No. 504 3 BHK’ Fifth Floor 118.00 5q. M.
=% yia

the owners,
" consideration thereof respective, U

no to raisé anyobjection In respect of same.

Y

ihgdependent
Agreement r/w’ the 'presenf Deead
sideration the owners deems fit an
nt fo sell/Sale D_eeds, transfer deeds. |

Lteave and License and/or an

greeme

of assignment,
s of third parties in respect of flats €
f the wunit and receive &

nits and the developer will have H:.

create right

wners will be at

lats coming in their 50%
of Ractification

to deliver. possession O

e, POREMAREIY SN AT O L

licerty to sell/’rransfer/alienote the 24
share under Development §

ease deed, deed A

om_ing in the share of'; .

R n s

A

y other instrument 1o Wy :




Simliarly, the developer will be at liberty to sell/ircnsfer/czllencfe the

23 .
Agreement | r/w present Deed of Rechflcc;hc_)n and enter into
agreements such as agreement to sell/Sale Deeds, transfer deeds,

morfgage, léase.dged, Deed of ossiénmenf, Leave ond License

and/or any other Instrument to create rights of third parties in
respect of flats coming in .the share of developer. for such
consideration if:deems fit and receive consideration for the same
ang- the owner will have no.right to object in respect of same. The

developer is enlitle to deliver the possession of the and flats coming

to his share to third parties/ prospective purchaser.’

The developer shc:ll hand over vc:ccmt and peaceful possession of

the 24 Flais clloffe_d in the share of the owners as per the
—_—

lii.

accordance to the sanctioned building plans and after obtaining

completion certificate from the Jalna Municipal Council.

’

The developer shall obtained occupancy cerilficate/ compleﬂon
certificate from the Jalna Municipal (f.‘ouncil.in respect of Krishna
Residency being construction: on piof bec:ring No. CTS_No. 4016,
4017 and 2894 situated at Talrgja Nagar, Tq &. Dist. Jalna within the
limits of Jalna Municipal Council within the pei’iod...of 270 days from
the date of the present Deed of Rectification. The owners and the

EG developer will be, responsible for paymem of service tax and Vat, in
-'ur:?r-\f J‘r,;respeci of 1he raspective flatls cllo‘h‘ed to them under the present of

mant

such T & &aed of rectification.

such - “r

L . "ii. ® J'
deed sy \,w\ "‘F}rfe owner has further assures and represenis that the above said
78

znt to b_._'.'_'j,____gl_i." Three properties are clear and marketable and free from all kinds of
are of encumbrances, charges and reasonable doubts.and the owner has
ceive | full ight to glve the said plots on development and sald properties
have are not subject to matter of any llﬂ_gc:n‘]ons. acqulsitions and or

reservations. . s ey . _
Rk 5|Page

lage : \% . 9&/) | L

oy b o e

flats ¢oming in 1he:r 50% share under 1he Developmen’r‘

‘spec:_ificaﬁon mentioned in the development agreement in



1 T
f

onsible to collect the corpus
he project from prospeéﬂve
s fund with the §

vii The owner and developer will the résp
fund required for the maintenance of t
purchaser and the deposit the sald amount corpu

society/ Association of flais owners.

It is further agreed that it shall not be necessary for the developer
to oblain consent of each other for }
g the Bunglows and flats allotied

© vii.
and the owhers
cllenc_ﬂnglfrcnsferring/mor'fgcgln
io the owners and developers. I’

viii. ~ All the o’rh'er terms and condition of the Development Agreement

dated 10 July 2014 shall remain as they are.

IN WITHNESSTH WHEREOF THE PARTIES. HAVE SIGNED THIS DEED OF
RECTIFICATION ONTHE DAY AND DATE MENTIONED HEREINABOVE.

"Signed and Sealed by withinnamed Owner Signature Photo
Ketan Shah Industies Lmited Liability | :
Partnership - . : :

' Through Its Avuthorized Signatory

(Resolution Aftached) ' M i .
el d _ .

........................

erapmmnasscen

; Shree Oslya Bullders,
i A partnership firm
i Through its partner.

R T ek T
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wpus
=tive
: the

oper
for
stted

ment &

...................
....................................................

_ Witnesses

Address : Siddhkala, Kanchannagar,
Ambad Road, Jalna- 431203

2. Name ﬂlLuJ,(J.é’QA. ..D‘ éuPéa
i Address ? 51) QQ V“ajac'z.;
a;'v@u\ﬂ—}-fa\ia_g o

1. Name : Shri Amol Jayprakash Deshmukh

{
:
i i
:
H i
! : :
H :
; i :
: 1 !
Do ieeeammatennezan B il ]
: : :
: :
Sy /
[ S
:
i
. i
. {
:
H
:
:
:
SRR USRI PR
: 3
i :
: H
!
:
!
. t
%_\)::““'- :

WAL B
"c{%)@ /2037 1
@ __=- ‘1‘7’

7|Page







W

i Mﬁ’

- g

HTeT T T35

AR Y G - AT

g5

HIeAT

RTS8 AL AL

. BT
b vt

. TITRATAT 1G0Tl STt Rl Rgdvar
I STfbT CaIAT T STV P SeT)

FES LY
&%2.R WL, Cow ) . T
FHITE ' e .
£, Ladi, e ST TRET )
‘ {rir woty . A 3t -1%3uY 5. .

L et g Lt B

AfF g Al e
TR GG R SRS I

- SEEET dEs L Wy e
LELT 2T 1:‘.:—5 uir 37511?'1?7

. TTETE AU I ot ST
} gagpna, a7, #. naavao HEr A I9FH

Traa iR
w0
32’0"?05&_

"s..\';\ q-ﬂ
l;-.
1.;. "‘zﬁ

E%

i-q ‘dllf !?.f-'g, .
'W‘?P‘_ 'c" Yy

=0Tl TR LI, W R T
Ql\,ou.aonf- .

mﬁaﬁ

HFR. I8 Y00 AT

:-q’m&', Y AT TS TS

iund i ke memias TR IR i) o
] ; SR (T Tndil v (¥

: et it e
T - | ot AT AN, R R PR e 3 -wg . ;
‘ . . :
> : H XS i
awE; sne . ; 142 |
oox Y A% e-pe 3 W . ' n Tio 1= 2R, STolR g W o dafrdl. e masdtwm ]
| )
I 33t o0y H

1AM R WEER

) J

U Rl BReY & 'i

- .

Vfuzi g i !
LRt

1T T AAR e
ST

LRI RIS
LRV

.I
,,‘\ e

. - q) arclerert L ZASES . PN CS.
TR 3 ) it e R, R4[.2).2 OI-g,.,..
3) ot et Rl )220

/-?.

T
LY mEW fﬁ;"':rz'“/’

—

Hew

RN Tl
g _' A :‘\_ h
S

Y-S i oSy

RrTAT

8 arnan

e s —



. . i *l

v N - 4

) . 3

. L

.- . . . . b ﬂ.

. ) ) ) m

B s ﬂ

-..:...m_m.m"_wuww._..n.m W

: I

¥

. i

]

. p

m
-"“.\ “ .
e

‘...........vm.auu“.uam.rmm.uhc.l.lr;-.i A

S - L SR e i ——— e ¥




foreer -~

&7

HIETAT

.

—— = YRR TR rReie W‘Tﬁ‘ﬁﬂ‘fm
W:l'{qm = o mmmhmﬁmﬁmm)

H. L=

o ———

FALNR _r]-[_ﬂ'[

k)

gEHA. TGS
f7. -2 e 3

[ a21. T L. ]

e

g FAE

A e ()
wiw (7) v (m)

- TUIATERA

.

SO - ceeg]
M ATEE YWeR

oy A R M TiEa., 2. e

iy g3 iR 0ot 3 2000, 0/ TR 2000
b ) e, oA, MG TR ARG
| ol At i FL

- e 030012 AT

. e

F15.3 et A

ey, ERT W
g pEad W
i et

ur.
S v St o .

T T et
-
T swewltora

. bt

L e e e e =

- ."‘

’
5T TR e TR
R

. agtenrank
, [ TeaRd A

-

R LU il i

) 3R

1 y st . SN 2D
' i 21 2],201¢ by

AR
SATeLAT

L) ol Preh e Q422016

y, e

& £7

B G ORI YL T
soy i

1#\. .

e

..._.,...-.-—""-

ﬂ—ﬂ—"’-.

pp— e

———— -Mp-?‘?" - ] °
K o*‘:. 1] " . |
“cﬁ CA P .-I“”M

?29' ) Qm?.{f_..

HqE e

oy



e -

e
{
——
-
o —
——
t
N
+
o
e
¥
3
{oﬂr




Lk e '
Ata. e sl T

83 1

fegr--  wEAT
T Teecdl STl frd STZa

. W o — =7
A R i e ST SR G ARG e
. ;o cedl TLAL w
| © e mm ST TR )
b Yl
£ .
s

- |

i i

f TIERR . | Sy Ewin - AR () - '

. .
TETRHA oA Ly e -

.

| R SRR L2 e

.80 s BEW HRER

i
TIFET T 4l FORE

fa. ve v0 Be0d g HYY fomeRt

|
¢ SN 302
i . 3-u-0%.

| R fErw e
T N ;
D wdsamayecy S

b b, Pt s @
i TR W

.
T AR AT

| AR ATl Sty
| S e A

u. .
T R T g o
st et e

T FELI T
B 5y

et
CAfaaga s

IS TR (0o
TRl -

EHTERE

. :;'L'-H.'t&i. SR

i ) N
Frg];t‘zzza!d?

Ty
. TR AR

AT S J "SSSS———— |

ﬁﬁm‘a-

S{Ter

A
d

. . . . | ‘."

>aﬁawﬁ;m.&u‘?@%&@.,\j - 1]

q
) o W fReiw.. R 202004
¥ ) oo Pramelt Revien. R ) 1.)7.01 4




w ™
o o o~




LLPIN: AAA-4926

Wetan Shah Industries Limited Liablity Partnership

Plot No. 4088/6, Nath Nagar, Mantha Road, JALNA - 431 203.

' i Telefax : 02482 - 243234

o

Relevant extracts of the minutes of the proceedings of the meeting of the Designated
Partners of Ketan Shah Industries Limited Liablility Partnership, held on 18" April, 2016 at

11.30 am at the office at 4088/6, Nath Nagar, Mantha Road, Jalna — 431 203 (MS).

AUTHORITY TO ENTER INTO DEVELOPMENT AGREEMENT

#Resolved That the Designated Partners be and are hereby decided to enter into Development
Agreement with M/s Shr Oslya Bullders for development of land bearing CTS No.2884, 4016 & 4017
situated at Talreja Nagar, Near Mission Hospital, Jalna on the terms and conditions contained in the
draft Agreement placed before the.board and Initlalled by the Chairman for the purpose of

identification, .

Resolved Further that, Mr Hardik Shah, Authorised Representative of the LLP Be and are herehy
suthorized to sign the Develepment Agreement on behalf of the LLP and such other documents and

papers as may be necessary and lodge the Agreement for registration with the Sub-Repistrar at Jalna -

and admit execution thereof and corhplete all registration formalities and to do all acts, deeds,
matters and things an behalf of the LLP. - - .

Resolved Further That the common seal be affixed on the documents alongwith the counter
signature of any one of the Designated Partner of the LLP.

Resolved Further That a copy of the resolution signed by the Designated Partners of the up’

be delivered to the said departments to act upon it until any change Is notified in.this
regard.” i . o . .

-" .

‘ Certifled true copy ..
For Ketan Shah Industrles Limited Llabllity Partnership

\N"&y . Deg,w\/

* Designated Part'ner' ignated Partner
{Ketan Shah) . {Radhika Shah)

T .

B i

LomnEs,

o






' ﬁ., etan Skah Industries Limited Liablity Partnership *

Plot No. 4088/6, Nath Nagar, Mantha Road, JALNA - 431 203.
Telefax: 02482 - 243234
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aar 2016-2017 One Time FlatiBlock Ne, CTS NO. 4016,:1017 AND 2894
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TowniCityiDlistrict
PIN 4 |a |1 |2 |o |3
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: , " SecondPartyName=KETAN SHAH INDUSTRI
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: . ' ES LLP THROUGH KETAN V SHAH AND OTH
. ’ ER-, . N
]
Amount Ir} Six Hundred Rupees Only
Total 600.00 | Words I
Payment Dotails BANK OF MAHARASHTRA i FOR USE IN RECEIVING BANK
Ghoque-DD Dotalls Bank GiN ! IREF No. |02300042016042533462| 332258738
Choquo/DD No pate | " |2smar018-16:15:41 »
Mame of Bank Bank-Brarich BANK OF MAHARASHTRA
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Account Head Detalls Amount
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IRREVOCABLE POWER OF ATORNEY @.Yg\ a29\b
This power of attorney is executed. on this %doy of 203 ot

- Aurangabad By:-

1. Shrl. Ketan Vinodkumar Shah, ' |
Age : 42 Years, Occ. Business, ‘
R/o Plot No. 4088/6, Nath Nagar, Mantha

Road, Jalna- 431203,

2. Smt. Radhika Ketan Shah,
Age : 42 Years, Occ. Business,
r/o Plot No. 4088746, Nath Nagar,
Mantha Road, Jalina- 431 203.

Designated partners of , |
Ketan Shah industries Lirmited Licb{llty_Parinershlp.

A partnership firm
Having its office at CTS No. 4088/6; Nath Nagar.

Mantha Road, Jalna- 431203,
Pan No. AALFK- 5144Q,

—-—

Herelnafter joinily and collectively _'ré:ferreél to as "OWNERS™ {which-
expressiort shall, unless repugnant o the ‘montext and meaning
thereof, be deemed to mean and Include all present and their
respeciive legal heirs, successors, heirs, € ecutors, adminisirators

and assigns etc.) . .
...Party of the' Third Part

DO HEREBY NOMINATE, AUTHORIZE AS EMPOWER

1. Shrl, Rajesh §/o shantllal Samdarlya,
Age : 49 Years, Occ. Business
R/o Gurudev Residency. Ground Floor,
Opp. §t. Johns Schoal, Jaina.

2. shrl. Ankush $/o Mukesh Gupla
Age : 25 Years, Occ. Business
R/o Gurudev Residency. Ground Fi
Opp. St. Johns school, Jalha.

partners of Shree Oslya Bullders, . o ,
Having its office at Gurudev Residency. Ground Floor, Opp. St Johns School, Jalina

Pan No. ACCESSRRF. qrmma e ‘Meahis iy Bt dmos

WHEREAS:-

i, The owner firm Ketan Shah !n'dusiries Limited bability

Partnership is owner of plots bearing 1] CTS No. 4016
2) CTS No. 4017 admeasuring




i  : | el

810.00 Sgm. 3] TS No. 2894 admeasuring 883.5 Sgm. All
three _piots " ddiacenf to each other and are totally
admeasuring 2587.1 Sa. Mis. all sifuated at Talreja Nagar,
Jalna wiihiﬁ the limits of Jaina Municipal Council, which is
more |particularly described in schedule | written

hereun::ipr.

I. The constituted attorney are partners of Shri. Oslya bullders.
m. The owner firm - and developer firm have entered into
registered development agreement dated 100 July 2014
registered at daybook serial no. 2374/2014 with the office
of Sub Registrcﬁ_r Jalng on 14.07.2014 whereby the owner
firm has granted development righis to the developer for
carrying out construction over ihe said plots which are
more pcrﬁculc:riy'described in schedule written hereunder.
As per the te.rm.s of development agreement the share of
owner and the éeveloper in the said project is 50% : 50%.

developer bbf;din'ed requisite building permission from the

\alna  {Municipal Council and commenced
Honstruction of group housing scheme name and styled as
wRrishna' Resldency" consisting of 47 Independent flats as

per the sanctioned building permission.

has

%. The owner firm and the developer have executed registered
% reciification deed dated 264 W6 registered at daybook
bsericl nc_:i.'ég'% Po‘_éwi’rh the office of Sub Registrar Jalna
thereby reciifying the development cgreemen’r dated 10"
July 2014 where }11 the developer firm and the owner firm

- have divided the said 47 independent flats ‘gmongsf them
as per the ratio laid down in the development agreement.

VI. As per the scid. deed of rectification 23 independent flats
which are more pariicularly described in schedule-ll written
_ he;:epndér are diiotted to the share of the developer and

the developer are at libra to sell and transfer the said
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-5 Sgm. Al independent flats and receive consideration in respect of
are  totally same subject to the terms and condlilons laid down In the
10 July 2014 r/w deed of

sja Nagar, development agreement
rectification daied 2& loﬂ‘_@_[é W

il. which is
written : I :
Vil In order to avoid any coniroversy the executanis have
suilders, agreed to sign the ins?}pmen} .'of agreement o sale, sale
\ deed in respect of the flats allotted fo the share of fhe
;re d Into developer which c:r.«a' more parﬂcglarly described in
July 2014 SChi:;;: It hereunde,ar,. c;s cop;gnﬂng pc:rfy..
1e office VIll. That, due to pfeoccu;:;bfion- it 'is not possible for the
€ owner executanis to sign very instrument in respect of the flais
'oper for agllotited to the developer and therefore, the executants
lich are have decided fo appoint the constituted attorneys jointly
‘eunder. and severally to do following at l.e. to say remain present in
ihare of the office of Sub Reglstrar Jalna .- '
50%. ,
‘om the '
lenced NOW KNOW YOU ALL AND THESE PRESENTS \}VITNESSES THE EXECUTANTS
Jed as WHO ARE DESIGNATED PARTNERS OF KETAN ‘SHAH INDUSTRIES LIABILITY
lats as PARTNERSHIP, JOINTLY AND SEVERALL‘C HEREBY- APPOINT AND CONSTITUTE
SHRI. RAJESH S/0 SHANTILAL SAMDARIYA AND SHRI. ANKUSH 5/0 MUKESH
GUPTA, PARTNERS OF SHRI. ©OSIYA BUILDERS TO BE OUR TRUE AND LAWFUL
stered ATTORNEY WITH FULL AUTHORITY AND POWER TO DO AND EXECUTE ALL
' /book ACTS, DEEDS AND THINGS MENTIONEQ BELOW, ON OUR BEHALF AND IN
Jalna OUR NAME SUCH AS: . _
3 10m s ; |
e ) o’{:',_?i:"‘?mf‘?[ ;};;Q.To sign as consenting parties on behalf of the executants in the
them ;."' \ greém,fa\i to sell, sale deed In respect of the Flats dllotted to the
ent developer as per the terms of development agreement dated 10t July
' : . 2014 [/yﬁmlsfered deed of rectiiication dated 26[24 (2016 and which
flats \Qg‘::;,;: o Gre Uj'ére particularly described in schedule- Il hereunder.
itten R ' '
and il. To represent the executants ¢s consent_ir]'g parties in the agreement
sald , to sale/ sale deed exequted by the -developer firm—
| - T W.—3 |
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meniioned in schedule- Il hereundsr in favour of prospective purchasers

before the Suk Regis’rrcr_qulnc:.

. present such agreement io sell/ Sale Deed In respect of flats which

are more particularly described in schedule- Il hereunder for registration )
before the Sub Registrar and represent the executant as consenting.
c

parties to such Instrumients.

AND we agree fo ratify all acts and things lawiully done by the said
attorneys in exercise of the powers herein contained. AND we hereby

declare and agree that all such acts, deeds and things that may be done
by our said Power of Attorney and/or their substitutes by virtue of power

hereby conferred shall be binding on us, if done by us.

— i SCHEDULE OF PLOT

All that plece and parcel of plots bearing 1} CT3 Na. 4014 admeasuring 893.6 Sgm., 2) CTS
No. 4017 admeasuing 810,00 Sam.:3) CT§ No. 2894 admeasuidng 883.5 Sgm. All three
plois adjacent to each other and cz;'e; totally admeasuring 2587.1 §q. Mis. all sifuated at
. Talreja Nagar, Jalna within:the Ilmits-::'of- Jalna Municipal Council and all three plots jointly

bounded as under: . ’

On Towards East ~ Gall
on Towardlf Weast 9.00 Mirs. Wide Rood,
oOn Towards North CTS No. 285

on Towards South CTS No. 4018

'SCHEDULE II
D TO THE SHARE OF DEVELCPER
BHK Floor Carpet area

Flat No. 4 3 BHK Ground Floor | 118.00 Sg.M

. Flat|No. 5 2 BHK Ground Floor | 78.78 Sa. M.
R Flat No. & 2 BHK | Ground Floor | 77.17 Sg.M.
4/ Flat No. 7 2 BHK | Ground Floor [ 78.70 Sg.M.
5. Flat No. 105 2 BHK | First Floor 78.70 Sg.M.
é, Flat No. 106__ 2 BH¥ | First Floor 7717 3q.M.
7. Flat No. 107 . 9 RHK 1 First Floor 78.70 Sg.M
8. Flat No. 205 2 BHK | Second Floor 78.70 Sq.M.
e, Flat No., 206 - 2 BHK Second Flocr | 77.17 Sq.M.
10. Flat No. 207 ¢ | 2 BH K second Floor | 78.70 Sa.M.,

11. Flat No. 304 "3 BHK | Third Floor 118.00 Sc.M.
12. Flat No. 305 - 2 BHK | Third Floor 78.70 Sq.M.
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15 1 Fial No.308 SBHE | Third Floor___1.77.17 SQ.M.
14. Flat No. 307 2 BHK Third Floor 78.70 Sa.M.
15. Flat No. 404 3 BHK Forth Floor 118.00 Sa.M.
164. Flat No. 405 2 BHK . | Forth Floor 78.70 Sg.M.
17. Flat No. 406 2 BHK Foyih Floor 7717 Sg.M,
18. Flat No. 407 2 _BHK— Forth.Flocr 78.70 5g.M.
19. Flat No. 408 3 BHK | Forih Floor 118.00 Sg.M.
20. Flat No. 505 2 pHK | Fifih Floor 78.70 Sg.M.
21, Flat No. 506 2 BHK | Fifth|Floor 77.17 Sa.M.
22. Flat No. 507 2 BHK Fifth Floecr 78.70 Sc.M,
23. Flat No. 508 3 BHK | Flfth Floor 118.00 Sci.M.
IN WITNESS WHEREOF THIS POWER. OF A]TORNEY IS MADE AND
EXECUTED ON DAY AND DATE MENTIONED HEREINABOVE.
;'"s'fg,'.;éa""aﬁa"":ége;i'ga """ by withinnamed | Signatore ¢ 1 Photo .
i executants

! Designated pariners of Ketan

{ Industries Limited Liability Partnership
! Through lts Authorized Signatory
(Resclution Attached)

shri. Hardik Bharat Kumar Shah,

. Signed and

: constituted attorney

Partners of

Shah

Sealed by withinnamed

1. Shrl. Rajesh S/o Shantllal Samdarlya, :

i 2. Shri. Ankush $/0 Mukesh Gupta
: Pariners of Shree Oslya Bullders,

.........-.............--.-.....-........---..-.........----..-.......L ........
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: Wiinesses ------------- ~
! 1. Name Shri ; § :
; Amoll.!ayprakcsh Deshmukh : { Relevant ex
i Address : Siddhkala. Kanchannagar E i partners of
: ‘ : 41.30 am at
Ambad Road, Jalna- 431203 ;
D eeeeeaennnseneeotneanas I AUTHORITY'
oo semmmammsnnmsronesey themaeememaasanes ; . “pesolved T
i 2. Name PANaBn Pwarkeadad e : ‘:&L‘;‘:Z:f:: 1
| Address ¥V Sties, TEFRX e ficatio
: : ' 3
”It-sk\-—. : Resolved Ft
H ) . ' authorized 1
i ' papersasm
: and admit
A e taneeea e maeanaes rnatters anc
| pesolved F
; ! : signature ©
. :
HR Resolved |
be deliver
regard.”
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LLPIN: AAA-4926

etan Shah Industgigs Limited ;.,zablrty Partnership_

Plot No. 4088/8, Nath Nagar, Mantha Road, JALNA 431 203,
Telefax : 02482 - 243234 e,

Relevant oxtracts of the minutes of the proceadings of the mieeting of the Deslgnated
Partners of Ketan Shah Industrlies Limited Llabllity Partnership, held on 18" Aprll, 2016 .at
11.20 am at the offlce at 4088/6, Nath Nagar, Mantha Road, Jalna ~ 431 203 (MS).

AUTHORITY TO ENTER INTO DEVELOPMENT AGREEMENT
"Resolved That the Deslgnated Partners be and are hereby decided to'enter Into Development
i (

Agreement with M/s Shr Oslya Bullders for development of land bearing CT5 No.2894, 4016 & 4017
situsted at Talre]a Nagar, Near Misslon Hospltal, Jalna on the terms and cci:dltlons contained In the
draft Agreement placed before the board and inltialled by the Chairman for the purpose of
Identification,

Resolved Further that, Mr Hardlk Shah, Authorised Representative of the LLP be and arc hereby

authorized to sign the Davelopment Agraamaent on baholf of the LLP and su:h other documents and
papers as may be necessary and lodge the Agreement for reglsﬁ'atlon with‘the Sub-Reglstrar at Jalna

and admit executlon thereof and complete all registration formallties and to do all acts, deeds,
matters and things on behalf of the LLP, .l

Resolved Further That the common seal be affixed on the documents alongwith the counter
signature of any one of the Designated Partner of the LLP.

Resolved Further Titat a copy of the resolution signed by the Deslgnétecl Partners of the LLP
be dellvered to the sald departments to act upon It untll any change Is notifled in this

regard.”

Certlfied true copy
For Ketan Shah Industries Limited Liabllity Partnership

N
\LAQ."/
Designated Partner De} Ignated Partn_er ., ’

{Radhlka Shah}

{Ketan Shah)
i
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. INAME

MUKESH DWARKADAS GUPTA

iR TN W JFATHER'S NAME

- . DWARKADAS GUPTA
Lt . N i
= @ /DATE OF BIRTH ' '
01-039-196G5 rRs
K ‘s-Mh
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