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Details of the property under consideration:

Name of Proposed Purchaser: Mr. Anil Ayyappan Pillai

Vehicle inspected at A.J. Motors, Near MG l\itotor Showroom, Vaibhav Nagari, Kalyan - Shilphata Road, Near Sai

Hospital, Village - Katai, Dombivli (East), PIN Code - 421203, State - Maharashtra, Country' lndia.
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21t2T282 -APU

D?lte:21j02024

This ls to certify that the Vehicle inspected at A.J. Motors, Near MG lVotor Showroom, Vaibhav Nagari, Kalyan -

Shilphata Road, Near Sai Hospital, Village - Katai, Dombivli (East). PIN Code - 421203, State - Maharashtra, Country-

lndia belongs to IDFC First Bank Limited (As per RC Book) & Proposed Purchaser is Mr. Anil Ayyappan Pillai.

Considenng various parameters recorded, existlng economic sc€nario, and the information that is available with

relerence to the industrial scenano and method selected for valuation, we are of the opinion that, the assets can be

assessed and valued for particular purpose at:

Vehicle
(lhhindn & l,lahlndn, XtIwoo rJo L DSL AT 7s€rter)
Rcg. No. ilH02GB/()56

22,00,000.00 19,80,000.00 17,60,000.00

Hence certilled

For Vastukala Consultants (l) h/t. Ltd.

Umang A.

Patel
Umang Ashwin Patel

Regd. Valuer

Chartered Engineer (lndia)

Reg. No. lBBl/RV/04/201 9/10803

Dgitally *rrEd bry Uruhg A. Patel
DNi cn=Umang A" Patel, o=Vastl*ala
Conruhants (l) Pvt. Ltd- ou=Uumb.l,
entall=urnahg€tvasokala.orq. c=lN
Dat€:2024.10.22 I t 5900 +05'30

Vastukala Consultants (l) Pvt. Ltd.

www.vostukolo.co.in

RerlEOlr Vdue io
(Rs )

Distress Sale Value
(Rs )

Fair llartet Value in (Rs.)Padicula,s
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3

4

To,

The Branch Manager,

Cosmos Bank
Dombivli (East) Branch
Sindhudurg C.H.S., Ground Floor, Tilak Chowk,

Tilak Nagar, Dombivli (East), Taluka Kalyan, District Thane,

PIN Code - 400605, State - Maharashtra, Country - lndia.

I, GENERAL II{FOR]IIATION:

1. Bonower's Name and Address

Purpose for which valuation is made

a) Date on which lnspection is made

b) Date of Report

Name of the owner/(s)

Nature of Vehicle valued (Make)

Type of Vehicle (e.9.)

{Motor Cycle, Scooters, Three Wheelers,

Motor CaE, Buses, Lonies, Tractots)

Details of he LMV Vehicle valued

Year of Manufacture

Reg istration No. & Date

Chassis No. of Vehicle

Engine No.

Unladen Weight

Laden Weight

Model

Colour

Fuel used

Since .1989

Proposed Purchaser: -

illr. Anil Ayyappan Pillai

Address.: C3-504, Madhav Sankalp, Khadakpada, Opp.

Wyle Sports Club, Khadakpada, Kalyan, Thane - 421 301,

State - Maharashtra, Country- lndia.

To ascertain he Present Fah Market Value for Banking

Purpose

21.10.2024

21.10.2024

IDFC First Bank Limited
(As per RC Book)

Light Motor Vehicle - llrahindra & Mahindra / XUW00
A)(7 L DSL AT TSeater

Reg. No. MH02GB4{156

Body type: Hard Top

No. of Cylinder: 04

No. of Tyres: 04

Seating Capacity: 07 (including drivefl.

5

6.

a.

b.

d.

f.

s

h.

i.

j.

@

{ Vostukolo Consultonts (l) Pvt. Ltd.
VASTUKALA An ISO 9001 : 20t 5 Certitied ComPonY

2. VALUATION REPORT [N RESPECT OF VEHICLE]

10t2023

MH02GB|056 Dated: 1 7.1 1.2023

MA1NE2ZTFP6K14214

TtP4K42236

2184 CC

'1794 Kg

2394 Kg

XUW00 A)C L DSL AT TSeater

CIMDNGTBLK

Diesel
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Emission norms

Details about he Vehicle purchased.

Date of Purchase

Purchase Value

Name of the Supplier

Whether a second-hand vehicle or new
Vehicle?

What is the condition of Vehicle?

i. Tyres

ii. Doors (with or without dent)

iii, Colour

iv. Glasses

v. Battery

vi. Any other Damages

vii. Body

Accessories attached to the vehicle

Odometer Reading

Whether any damage is done to the
Vehicle? lf serious damage gives details
with approx. depreciation for the same in

valuation.

IDV as on the date of valuation.

Bharat Stage Vl

Details not provided

Good

Good Condition

Good Condition

Good Condition

Good Condition

Good Condition

Not found

The body of Vehicle is in good condition

As per shndard fitting

26,463 KM

No damages observed

t 23,99,319.00

A.J. trloto$, Near MG ttilotor Showroom, Vaibhav Nagari,
Kalyan - Shilphata Road, Near Sai Hospibl, Village - Katai,
Dombivli (East), PIN Code - 421203, Stab - Mahanshtra,
Country- lndia.

IDFC First Bank Limited

Yes

Tata AIG General lnsurance Co. Ltd.

3102253606 00 00 Policy l,lo. dated 08.11.20E

Period of Own Damage Section I - 08.11.2023 to Midnight
o107.11.2024

Period of Liability Seaion ll - 08.11.2023 to Midnight of
07.11.2026

8

I

10

11

12

14. Place where the Vehicle is valued?

15
Name of the owner in case of second
Vehicle?

Whether R.C. Book is verified regarding ani
previous hypohecation ciarge (Finarrcer) on
ttE vehicb?

16,

17

Whether Vehicle is propedy Vehicle?

Name of fte lnsurance Company

Policy No.

Valid up to

Since 1989

Policy Type - Bundle Auto Secure Privale Car Policy
(lYear own Damage & 3 years for Thid Party)

('!)

{ Vostukolo Consultonts (t) A/t. Ltd.
VASTUKALA An ISO 9OOl : 2015 Certified Compony

k.

Second-hand vehicle

Details not provilled

13.

Type of Cover
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18. Single user or Multiple User

20. Method of Valuation

Single user

Estimated balance life of this type of private vehicle is 14

Yrs. subiect to proper maintenance and servicing ofthe
vehicle.

Markel Comparison Method is used for Calculation FMV on

the basis of following factoE: -

. On Road Price

o Sale lnslance

o Visual observation

. Condition of the vehicle

. Age of the vehicle

. Cunent mileage vehicle tavelled.

As per lnd AS 1'13: Appendix A, it b defined as a valuation bdrnQue that uses prices and other relevant

inbrmation generaled by market bansactions inrrolving ilenticd or comparable (i.e. similao asseb, liabilities or a
group ol asseb and liabilities.

ln order to compar€ the subject of the valuation with he price of fE other tangible asset interesb, Valuers adopt
generally accepted and appropriate unib of comparison hd ale mnsidered by participanb, dependent upon the

type of asset being valued.

As per IVS 400 differences trat should be consilered in valuing tangible asset interests include, but are not

limited to:

a) The type of interest providing tre price evidence and he type of intercst b€ing valued,

b) The respective locations,

c) The respective configunation,

d) The circumstances under which the price was determined, and the basis of value requircd,

e) The effective date of the price evidence and the valuation date, and market mnditions at the time of the

relevant tansactlons and how ttrey differ ftom conditlons at he valuation date.

Direc{ Sales Comparison Method is the most common method under the Market Approach for Plant and

Machinery Valuation. The basic fundamental for this method is on the assumption that an informed purchaser

would not pay more for an item than the cost of acquiring an existing one with the same utility. This method is

prefened when valuing plant and machinery for which there is a known and active secondary market. ln applying

it under the 'in-situ' primise, an allowance then is made to reflect the cost of delivery, installation taxes, fees and

duties known as indirect or additional cosb.

Comparable Match Method is otrer method under market approach for plant and machinery valuation. This

technique establishes values based on the analysis of similar (but not identical) assets using some measure of

utility (;ize, capacity, year manufactured, etc.) as the basis of comparison. The main difference lrom direct sales

comp;rison method ii that the comparisons may not be similar in terms of model and year built, but has other

similarities such as capacity, brand acceptance or same Country of origin. Hence, applopriate adjusfnents have

to be made on the comparable b€fore the value of asset can be derived.

Since 1989

ro

{r Vostukolo Consultonts (l) H/t. Ltd.
VASTUKALA

'19. Estimated life of vehicle

3, VALUATION RATIONALE

3.1 Methodologies

3.1.1 Market Approach

An ISO 9001 : 201 5 Certified ComPonY
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3l2incomeApproacli

It is defined as valuation technique that conve( futurc amounb (e.9., cash flows or income and expenses) to a
single curent (i.e., dismunted) amount. The fair value measurement is determined on he b6is of he value
indicated by cunent market expectations about trture amounts.

The development of a yield or discount rate should be influenced by the objective of the valuation. For example:

a) lf the objective of the valuation is to establish tlE value to a particular owner or potential owner based on

their own investment criteria, the rate used may reflect trcir required rate oi retum or their weighted

average cost oI capital, and
b) lf the objective of the valuation is to establish the market value, the dismunt rate may be derived ftom

observation of he retums implicit in he price paid for tangible asset interests traded in the market between
participanb or frcm hypothetical participant's rcquired rates or retum. When a discount rale is based on an

analysis ol market transadbns, Valuers should also hllow the guidance contained in IVS 105 Valuation

Approaches and Methods.

Two methods are typically used b value machinery and equiprnent using he income apprcach, Direct

Capitalization t\,lethod and Discounted Cash Flow Method.

Direc{ Capitalization liethod invdves capitalizing a'normalized' single year net income estimated by an

appropriate market-based yieH. lt capitalizes a pmjffted cash fow into perpetuity and he capitalizatlon rate

that is calculated has no changes.

Discounted Cash Flow Me&od is a multiple period model. Using $is melhod, future cash flows ftom the
asset are forecasted using market stabd msumptions 6 ylell as futurc capital and operational experdtures
projected by the company. This method allorys lor fle exdicit rnodelling of inmme and expense associated wtth
the assets. These future financial benefb arc then discounted to a presentday value at an appmpriate
discount rate taking into account retum on investnent and risk.

1.1.3 Cost Aooroac

The cost approach is commonly adopted method for plant and eguipment, particularly in the case of individual
assets that are specialised or special-use facilities. ln cost appoach appraisal, tfre ma*et price for the asset is
equal to the cost, less depreciafon. lt yields he most accurate market value when the asset is new.

Since 1989

Replacement Cost New is the mst of obtaining an altemative 6set of equivalent utility; this can either be a
modem equivalent providing the same functionality or the cost of reproducing an exact replica of the subject
asset. After concluding on a replacement cost, the value should be adjusted to reflect the impact on value of
physical, functional, technological and economic obsolescence on value. ln any event, adjustrnents made to
any particular replacement cost should be designed to produce the same cost as the modem equivalent asset
from an output and utility point of view. ln addition, other applicable direct & indirect cost applicable in the
cunent market mnditions will be factored to anive at cunent RCN for the machineries.

Reproduction Cost New lt/ethod is appropriate in circumstances where the cost of a modem Euivalent assel is
greater than the cost of recreating a replica of the subject asset or the utility offered by tre subject asset could
only be provided by a replica rather than a modem equivalent.

Under lndexing Method, a ratio multiplier based on applicable index of a particular category of assets in

(9

{
VASTUKALA An ISO 90Ol : 20 15 Certified Compony

The income appoach is deined in the lntemational Glossary of Business Valuation Terms as
'A general way of determining a value indicalion of a business, business ownership interest, security or
intangible asset using one or more methods that converts anticipated economic benefits into a present single

amount."

Vostukolo Consultonts (l) A/t. Ltd.
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comparison to the similar index at the time of procuremenU acqujsition of asset is computed. The ratio multiplier
is computed from Wholesale Pnce lndex (WPl) published by Reserve Bank of lndia for various categories of
assets. This multiplier is then applied to historical cost to estimate the curent replacement cost of the assets.
Under this scenario, capitalized values in the fixed register would typically involve all direct and indirect costs
and thus, no extra cosb will be factorcd to estimate cunent replacement cost,

3.2 Other terminologies used

3.2.1 Depreciated Replacement Cost

ln regald to he Appraisal and Guidance Notes issued by tle Intematbnal Valuation Standards Council (IVSC) in

which the Deprcciated Replacement Cost is defned 6:

"The cunent cost of replacing an asset with its modem equiyalent asset less deductions for physlcal

deterioration and all relevant forms of obsolescence and optimization."

Under Cost Approach, the fair value of tre Plant & Machinery component wll be assessed through 'Depreciated

Replacement Cost' (DRC) {Uethod. ln this appmach, the Curent Replacement Cost of the assets (given the

cunent condition of he asset) is evaluated afler giving regards b paEmeters such as Make, tvlodel, Capacity,

Technical specificatjon, Types of process, construction specifications, age of the Machinery, Country of origin,

etc. and the same has been depreciated based on parameters such as age, physical condition of the
componenls, remaining useful life, technical obsolescence, etc. of indivklual components.

The total economic life of the asseb has been onsidered on fte bsis of economic life prescribed for vanous

categories under Schedule ll, Part C of lndian Companbs Act, 2013 and Useful lib of machines catalogue

published by American Society of Appraiserc (ASA) Weaver ttle age of machineries had exceeded the

prescribed total economic life, typically futurei balance physbal life will be adopted on he basis of physical/

working condition of the asseb. lt is to be noted hat eslimated future physical li{e of he machineries is based on

the visual/ physical observation of the valuer as of dab of inspection and no technical evaluation regarding the

durability of machineries has been undertaken.

Salvage value is the estimaled amount that an asset is worth at the end of its useful life. lt is also known as scrap

value or residual value and is used while determining the depreciation of an asset.

3.2.2 Total Economic/ Physical life

1.2.4 ln-situ & ex.situ value

Under ln.situ value, the assets will remain in their existing place and location (ln-Situ) following the completion of

sale. ln-situ value is typically assessed in the case of assessment of Fair Value on 'going concem' basis. ln this

scenario, the prospective buyer for the unit would comprehend the requirement of necessary industrial

infrastructure (including other indirect costs that are typically allowed for caprtalization) that is required for the

operations of the industry.

Under Ex.sltu value, the asseb will be rcmoved from their existing location following the complelion of sale and

this typically uttlized in the case of assessment of Liquidation Value or Forced Sale Value. ln this scenario,

adjusfnents are required to exclude necessary costs & charges such as foundation costs, decommissioning

costs, etc.

Since 1989

e,

{

VASTUKALA An ISO 9001 : 2015 Cerlified ComPonY

Vostukolo Consultonts (l) A/t. Ltd.
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3.3 Factors affecting the value

3.3.1 General factors

The value of P&E darb wih the inspection. Ihb b dorE to asce&in tE cordition of tre plant and also to

determine if he informatioil provided to trem is usable and relabd to he subiect asseb tning vahrd. The

fmtors generally considered during irspec{ion arc:

. The location in relation to the source of raw material and market for the product

o The impact of any environmental or other legislation that either reslricb utilization or imposes additional

operation or decommissioning cosb
o Licenses to operate machinenes whbh produce or utilize radioactive substances or toxic wastes and that

may be restricted in certain countries.

Economy teleted

. The actual or pobntial prcfitability d fie 6et based on oomparison of operating cosb wift eamings or

potential eamings
o The demand fur the floduct manufdfl€d by [E plant wih rcgard b bott macm and micro- economic

factors could impact on demand
o The potential br he asset to be put to a moG vduabb use han he cu[ent use (i.e. HABU)

3.3.3 Factors related to imported assets

For assessing Cunent Replacement Coet of imporGd lr,lachinedes (if any), I have adopted he curcnt pdce (vide

replacement cost metrod or index mehod using producer prtx index issued by cenfal bank of respective

counfy) of ttE machineries along witr prevailing curcncy excharye rate, duties, fieight charges, commissioning

cosb, eh.

3.3.4 Factors related to used assets

The methodotogies and appoaches specified above are equitably used in the case of transfened assets.

Replacement cost of secord-hand machineries/ transfened equipment is assessed afier taking proper

consideration to the actual year of manufacturing of he plant and machineries, country of odgin, actual invoice or
Historic cost, etc. lt is to be noted that the details relaled to he same has been availed from the Client as well as

based on my best efiort basis.

3.4 Methodology adopted

As stated earlier, tle fair value of Vehide has been estimated hmugh i/h*et Approach (Sales Compadon
irethod).

@

{
Since 1989

VASTUKALA An ISO 9OO! : 201 5 Certified Compony

A-(.sel rclalcr,

o The assets technical specification

o The remaining useful, economic or efiective life, considering both preventive and prcdictive maintenance

o The assets condition including maintenance history

. Any functional, physical or technological obsolescerEe

o Additional costs as.sociated wih additional equipment transpo( inshllalion and commissioning etc.

Vostukolo Consultonts (t) A/t. Ltd.
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4. DOCUMENTS REFERRED: -

Client has provided the Copy of following documents/ lntormation.

. RC Book of Vehicle.

. lnsurance

. Pan Card of Proposed Purchaser

. Aadhar Card of Proposed Purchaser

5. VALUATION

I Based on sale insbnce the prevailing market riate for the said gpe of Vehicle is in he range of { 21,80,000/-

to t 22,20,000i-

I Based on various factors like On Rod Plice, Sale lnstmce, Visual observation, Condition of the vehicle, Age

of the vehicle, Curent mileage, odometsr reading, he Hr Maftet Vah€ is work out to be T 22,00,000.00

V.hlcle
( lhlndra & irahindra I XUW00 AX7 L DSL AT 7serh4 22,00,000.00 19,80,000.00 17,60,000.00

Reg. No. MH02G&O56

6. DECLARATION

For preparation of valuation report lve have relied upon bllowing information provided to us by the company / Bank

and other various sources as well as our data bank:

1. Observations made by us during physical inspection ofsaid Vehicle on October 21st,2024.

2. The valuatjon of the Vehicle available at tfre said location is worked out by 'as is where is basis'. After

considedng various factors like On Road Price, Sale lnstance, Visual observation, Condition of the vehicle, Age

of the vehicle, Cunent mileage, odometer reading,

3. The maintenance upkeep and the present condition of the said machinery is considered while estimating the

present realizable value for the particular Vehicle.

4. lnformation available on intemet on the subject matter.

5. Our engineer inspected the Vehicle on October 21st, 2024.and has taken photographs of said Vehicle which are

attached to this report. Technical changes/obsolescence are not considered while preparing this report.

Since 1989

@

{

Reallzabla Value in
(Rs.)

Distre$ Sale Value
(Rs.)

Fair arid Value in (Rs.)Particulars

VASTUKALA An ISO 90Ol : 20l5 Certified ComPonY

Vostukolo Consultonts (l) Ad. Ltd.
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7. UNDERTAKING

Vehicle inspected at A.J. Motors, Near MG Motor Showoom, Vaibhav Nagari, Kalyan - Shilphata Road, Near Sai

Hospital, Village - Katai, Dombivii (East), PIN Code - 421203, State - Maharashtra, Country- lndia belongs to IDFC

Flrst Bank Limited (As per RC Book) & Proposed Purchaser is Mr. Anll Ayyappan Pillai as per our detailed

appraisal and analysis is amounting to:

Vehicle
(f{ahindra e rhlndE, XUw00 AX7 L DSL AT Tseder)
Reg. No. lilH02GM,56

22,m,000.00 'r9,80,000.00 17,60,000.00

) This shouH be considered as true and hir.

) The information given in this mport is conecl and fue ard I have no direct and indimct interest in he asset valued.

) Our engineer inspecH the Vehicle on21J02024.

) above Vehicle is bund to be in runnirg condfion. I ha\ie ex€tcisad dtr dil[ence in fumishing the above

information.

Place: Thane
Dale21.10.2024

For Vastukala Consultants (l) hlt. Ltd.
Digit ll, rig..d by U,n i9 A P.d
DN <.-UNng A. P.n.l, o-lhuLL

umano A. ratel (onturr.ntsrDrvl.Lrd"d= u6b.L
J ehrn{m.nqovrtukak orq. clN

Darer 2024,1 0,22 1 r 5t19 +05!O

Umang Ashwin Patel

Reqd. Valuer

Chartered Engineer (lndia)

Reg. No. lBB|/RV/04/20194 0803

Since 1989

@

{

F.h lra]lot Vslu. in {Rs.)
Reelizable Value in

(Rs )

Distress Sale Value
(Rs )

Particulars

VASTUKALA An ISO 90Ol :2015 Certified Compony

Vostukolo Consultonts (t) A/t. Ltd.
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Since 1989
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ll.ASSUMPTIONS, CAVEATS, LIMITATION AND DISCLAIMERS

. We assume no Esponsibility br matters of legal naturc afbcling the assets appEised or the title hereto, nor do r,ve

render our opinion as to the tifle, which is assumed to be good and marketable.

. The assets are valued as though under responsible owneEhip.

o lt is assumed that the assets arc fr€e of liens and encumbrances.

o There is no direcU indirect interest in he asseb valued.

. The statemenb of fact presented in the rcport are conect to he best of the value/s knowledge.

. The 'valuer/ appraiser" word implies ttre valuer him/herself or any authorised repcsentative of the valuer.

. The analysis & conclusions are limited only by the reported assumptions & conditions.

. lt is hereby shted $at the valuer has bllowed he prohssional requircments and standards in this document.

. The value's fee is not contingent upon any aspect of the report.

. The valuation was performed in accordance wift an ehicalcode and performarrce slandads.

r The valuer has satisfied prolessional educatnn rcquiernenB.

o The valuer has experience in he locatirn and category of he asseb being rralued.

. Both legal description and dimension are taken frcm sources hought to be authoritative, however, no responsibility

is assumed for either unless a survey, by a competent surwyor or eruineer, b fumished lo the appraiser.

. No responsibility is to be assumed br matels legal in nafule, nor b any opinion of tite rcndered by his report.

Good title is assumed.

. ln no events shall he valuer be held esponsible or liatb fur special, dircct or consequential damages, as he
assignment has been completed with best efiorts, aailable knorvle@e & in good intentions following probssional

ethics.

. I have upon the invobes provided to us by fte Client for trc technical specification as vuell as details of

manufacturer for the machineries or equipment. I hare 6sumd hat no ma.ior eplacement of componenb in any

of the machineries hm been done unless oheruise specific details provided to me.

. Valuation is done on physical verifuation and exbmal inspection basis. The valuer does not bear any responsibility

for any enor which is due to the assumptions made br working cordition or intemal part of machines which are not

inspectable without dismanting.

o The Valuer, by remons of this repod, is not required to give testimony in court, witr rehrence to the appraised

assets unhss anangements for such contingency have been prcviously agreed upon.

. The analysis and additional data (like company information, micrc-market data) of this report is based on Publicly

available information, lndustry Benchmark / Standards or my Professional Judgment where the information has not

been fumished by the company.

. For the purpose of this exercise, I have assumed (where sufficient ownership data has not been provided) ttrat fre
assets considered under this exercise are owned by the Company and has a clear and ma*etable title and is free

from any legal and physical encumbrances, disputes, claims and other statutory liabilities and the requisite

planning approvals from appropriate authorities has already been pursued; if any, I do not bear any responsibility

for the same.

. The condition assessment and the estimation of useful life is based on indusfy standards as any visual
observations / review of maintenance was beyond the scope of wo*.
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. The inspection, due diligence and condition assessment of the asset was made by individuals generally familiar

with valuation assessment of such assets. However, I do not opine nor am I responsible for its conformity to any

health, safety, environmental or any other regulatory requirements that were not readily apparent b my team of

experts during their inspection.

. This valualion is valid only for the purpose mentioned in this report; and neither intended nor valid to be used for

any other purposes.

. The valuation is not a precise science and the conclusions anived at in many cases will be subjective and

dependent on the exercise of individual judgement. Hence, here is no indisputable single value. Whilst I consider

my conclusions to be both reasonable and defensible based on the information available h us, otheB may place a

different value based on the same information.

. I reserve my righb to change my conclusion at later date, if it is found hat the dala provided to us was not reliable,

complele or accurate in any matedal aspect.

o For the purpose of this valuation report, the fair market value and fair value of the asseb may be considered to be

syn0nymous,

. All figures are in lNR, unless menlbned otpnrise. Further, rcund ofi enos (if any) arising from calculatrons or

conversions to millions/ other unils have negligible impact on he final value, therefore, can be ignored.
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12, DEFINITION OF VALUE FOR THIS SPECIFIC PURPOSE

This exercise is to assess Falr Martet Value of Sre Vehicle under mfumnce as on 21d Oc'tobet 202*

The term Falr iihrket Value is defned as

'The most probable ilice, * of a speciM dab, in cac/r, tems equivalent to carih, or in otpr Necbdy rcveded tefins

for whidt tlre qpeci'ied UoWtlV rW wuld sell afrer reasonable exposurp in a conpet'tiw na/rel wthr d
nndifans requisite to a fah sds, wlth the buyer and seller eadt sri.ing prud$W ktowlodgeary and for self-rhtems{

assuming ttnt neither is uf,er w&re dwess'.

Fundamental assumptions and condifons gesumed in his thfinition arc:

1. Buyer and seller arc motivded by self-inbmst.

2. Buyer and seller arc well informed and arc acting pndenty.

3. The prcperty is exposed for a rcmnable lime on tp open mrlct

4. Payment is made in cash or equivdglt or in spedfiad finarcing bmn

DECLARATION OF PROFESSIONAL FEES CHARGED

We hereby declare hat our pofussional bes ate rrot cod*Ueril upon the valuation findings. Howe\rer, if he stahlte

AND/oR client demands that, the fees should be charged m the percentage of assessed value then, with the full

knowledge of the AND/OR end user, it is being chaged accodingly.
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13, VALUATION OF VEHICLE

Considedng various parametgts recoded, existing economb scenafu, and $e infomation that is available with

reference b Up indusfrial development and metpd seleded for valualbn, rue arc of the opinion hat, he asseb can

be assessed and valued fur particular purpose at:

Vsfilcl€
(ihhlndn & tilahindn, xuw00 Ax, L DsL AT 7s€ata4 22,00,000.00 19,80,000.00 17,60,000.00

Place: Thane

Dale21.10.2024

For Vastukala Consultants (l) Pvt. Ltd.

Umang A.

Patel
Umang Ashwln Patel

Regd. Valuer

Cha(ered Engineer (lndia)

Reg. No. IBB l/RV04/201 9/10803

Since 1989

Dighalt 3lgned by UrYEng A P.rel
Dtt 6=t,marE A. P.tel, o=vartuk la
Cooslrhl t (0 F/l Ltd. ou=Mumbai,
€rnalHrmaoger.nuloh.org; c-lN
Drte 2024.1022 I t:59-29 +0t30

@

{

Realizable Valuc in
(Rs.)

Dhksls $ale Vdue
(Rs.)

Particulars Fair iladet Value in iRs.)

Vostukolo Consultonts (l) Pvt. Ltd
VASTUKALA An ISO 9001 : 2015 Certified Compony


