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(ii) within the limits of any Municipal Council, Nagarpanchayat or Can ":'d'nm’ ﬁg__ exed toit,

or any rurzl aréa within the fimits of the Mumbai Metropolitan Region Development Autharity or
any olher Urban area not mentioned in sub clause (i), or the Influence Areas as perthe Annugl
Statement of Rates published under tha Maharashtra Stamp (Determination of True Market Vaiue
of Property) Rules, 1995,
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Payment Dstails

| - - | i
Isr. Ei—‘ur_chmser Type Vetification nalMendor  IGRIN/Licence }Amount ]gfm Deface Mumbas Deface Date |
1 S ARIMANT - }
1 | SUPERSTRUCTURES | eChallan | 69103332022020213642 | NMiHO12546550202122E | 200000.00 | SD | 0006404385202122 | 160212022
LIMITED l
| M S ARIHANT
2 | SUPERSTRUCTURES | eChalian | MHO12548550202122E | 30000 'RF | D006404395202122 | 16/02/2022 ”
LIMITED '
- ~ T | 1 : |
la] DHE 0202202207758 | 1000 RF | Q2022022077580 | 16/02/2022 |

1SD:Stamp Duty] (RF:Regisiration Fee] [DHC: Docurnant Handiing Charges]
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Department of Stamp & Registration, Maharashira

Receipt of Decument Handling Charges

PRN 0202202207758 Dats 02/02/2022

Received from -, Mobile number 8000000000, an amount of Rs.1000/-, towards Document
Handling Charges for the Document to be registered{iISARITA) in the Sub Registrar office
Joint S.R. Bhivandi 3 of the District Thane Grm,

Payment Detalls

Bank Name shicpay Data D2i02/2022

Bank CIN 10004 152022020206875 REF No. 202203345636020

This is computer generated raceipt, hence no signature is requirad.
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CHALLAN
MTR Form Number-6

GRN  MHO125465502021228 |BARcoDE I UNTUIHINEMINNIOENEA AN | pate 02/02/2022-42:20:04| Form 1D
Depariment  Inspector General Of Registration Payer Details
Stamp Duty TAX 1D/ TAM (If Any)

Type of Payment Regisiration Fee
PAN No.(If Applicable) | AABCS1846L

Office Name BVD3_BHIWANDI 3 JOINT SUB REGISTRAR Full Name M S ARIHANT SUPERSTRUCTURES L_[MJTE?/,,_/

Lacation THANE

Year 2021-2022 QOne Time Flat/Block No. SURVEY NO 14 HISSANO 1 MAUJE BAPGAGCN
Premises/Building | TAL BHIVAND|

Account Head Details Amount In Rs.
s

0030046401 Stamp Duty < 300000.00| Roadistreet ainT .

0030063301 Registration Fee / 30000.00 | Area/Lecality THANE ‘
Town!City/District
PIN 4 2 . 1 2 0|2
Remarks (If Any)
SecondPartyName=RAJU SAYANAND  ALIAS SACHANAND
CHANDWANI-CA=1-Marketval=1
AmountIn | Ning Lakh Thirty Thousand Rupees Only .

Total 9,30,000.00 | Words

Payment Details IDBI BANK FOR USE IN RECEIVING ﬁANK

Cheque-DD Del_allrs M Bank CIN |Ref.MNo, |69103332022020213642| 27273538050,
Chequs/DD Nao. \0\ ’\,’E}’ﬁﬂ ~gr'.3£’3:1§9\‘r:k Date |RBlIDate |02/02/2022-12:20:49 Not Verified with RBI
T —= ’$aﬁ-?.‘ S S e—— ‘

Nams of Bank 2 /:,5‘ {%ﬁ;—a\_ﬁﬁramh 1DBI BANK

Name of Branch ‘?"é‘ }!a.— ;Date Not Verified with Sercll.

ge Tgp'le'g%!!%allan isvalid for docu -‘.; :ce only. Not valid for unre_gisterel\é%bgzgﬁb::é%l. Rt
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In pursuarnce of clause (3) of article 348 of the Constitution of India, the following o
translation in English of the Maharashtra Tenancy and Agricultural Lands, Hyderabad Tenancy
and Agricultural Lands and Maharashtra Tenancy and Agricultural Lands (Vidarbha Region)

(Amendment) Act, 2015 (Mah. Act No. T of 2016), is hereby published under the authority of the
Governor.

By order and in the name of the Governor of Maharashtra,

N. J. JAMADAR,

T/e. Seertary (Legislation) to Government,
Law and Judiciary Department.

MAHARASHTRA ACT NO. I OF 2016.

(First published, after having received the asseni of the Governor in
the “ Maharashira Government Gazeite ”, On the lst January 2016).

An Aect, further to amend the Maharashtra Tenancy and Agncultural
Lands Act, the Hyderabad Tenancy and Agricultural Lands .
and the Maharashtra Tenancy and Agricultural Lands

XALof (Vidarbha Region) Act, for the purposes hereinafte
1950. hereby enacted in the Sixty-sixth Year of the Rey 'tﬂf}}

XCIX of follows:—
1958.

Region) Act. 7 S ey ' r!«-
LXVIL WHEREAS it is expedient further to amend the Ma -'_\ 2"& Tenamy o
of 1948. and Agricultural Lands Act, the Hyderabad Tenanc Eultu,rh] b
Hyd. Lands Act, 1950 and the Maharashtra Tenancy and ural Lands i

CHAPTER I

PRELIMINARY

1. This Act may be called the Maharashtra Tenancy and Agricu Luml Shest title.
Lands, Hydm abad Tenancy and Agricultural Lands and Maharashira

Tan.mcy and Agricultural Lands (Vidarbha Region) (Amendment)
Act, 2015.
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T{T{ .{ “t-z'a{ [ENDMENTS TO THE MAHARASHTRA TENANCY AND AGRICULTURAL LANDS ACT,
mladsrcn! of

.. 2 In section 63 of the Maharashtra Tenancy and Agricultural Lands
section 63 of Act (heremafter referred to as “the Maharashtra Tenancy Act”), after
LXVIlof 1948. sub-section (1B), the following sub-gection shall be inserted, namely :—

“(1C) Nothing in sub-section (1) shall apply to the land situated
within the limits of a Municipal Corporation or a Municipal Council,
or within the jurisdiction of a Special Planning Authority or a New
Town Development Authority appointed or constituted under the
provisions of the Maharashtra Regional and Town Planning Act,
1966 or any other law for the time being in force, and also to any
land allocated to residential, commercial, industrial or any other
mnon-agricultural use in the draft or final Regional plan or Town
Planning Scheme, as the case may be, prepared under the
Maharashtra Regional and Town Planning Act, 1966 or any other
law for the time being in force :

Provided that, any transfer of land in favour of a person who is
-~ not an agriculturist for any non-agricultural use such as residential,
‘commercial, industrial or any other non-agricultural use, shall be
subject to the condition that such land shall be put to such non-
agricultural use within a period of five years from the date of
transfer, and due entry of such condition shall be made in the
Record of Rights of such land :

Provided further that, in respect of land transferred for any
P non-agricultural use permissible in the draft or final Development
plan or Regional plan or Town Planning Scheme, as the case may be,
after the expiry of the aforesaid period of five years, an extengion
of time not exceeding further five years may be granted by the
Collector on payment of non-utilization charges at the rate of twe
per cent. of the market value of such land per annum, where such
market value shall be caleulated as per the Annual Statement of
Rates published under the Bombay Stamp (Determination of True
Market Value of Property) Rules, 1995, as applicable on the date of
grant of such extension of time :

Provided also that, if the transferee, including subseguent

. - transferee, if amy, fails to put the land to non-agricultural use

ool penmemble in the draft or final Development plan or Regional plan

' or Town' Planning Scheme, as the case may be, within a period of five
= years or, where non-utilization charges as aforesaid have been paid,
. within the total period of ten years, then the Collector shall resume

2 sferee, and the land 50 resumed by the Collector shall vest in the
dyernment free from all encumbrances, and shall first be offered to
original land holder by way of grant, on the same tenure on which
#as initially ‘held by such eriginal land holder before its transfer
Y/such non-agticultural use and at the same price at which it had
één transferred by the original land holder for such non-agricultural

Provided also that, if the original land holder fails to ‘accept the
offer to purchase the said land within a period of ninety days from

LXVIL of
1848,

Mah.
Xl
of 15686.

Mah.
30OV
of 1966.
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the date of receipt of such offer from the Collector or having a
such offer, fails to deposit with the Collector the required 4
within a further period of ninety days, such land shall be au-ctmned for
any use consistent with and permissible under the draft or final
Development plan or Regional plan or Town Planning Scheme, as the
case may be; and in both the cases, the defaulting transferee shall only
be entitled to compensation equal to the price at which such land had
been purchased by him and the Collector shall remit such compensation
to the defaulting transferee within a period of ninety days from the
date of receipt of payment under the said auction :

8. In section 63-1A of the Maharashtra Tenaney Act—
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Provided also that, if a persen who is not an agriculturist fails to

utilize the said land for the nom-agricultural use permissible in the
draft or final Development plan or Regional plan or Town Planning
Scheme, as the case may be, fully or partly, and wants to sell the same
subsequently before the expiry of the total specified period of ten
years, he may, subject to the payment of non-utilization charges
specified in the second proviso, be permitted by the Collector to do so
for any mon-agricultural use permissible in the draft or final
Development plan or Regional plan or Town Planning Scheme, as the
case may be, for the remaining peried out of the specified period of
ten years, from the date of first transfer of the said land for such non-
agrieultural use, subject to the condition that the transferee shall
have to deposit transfer charges at the rate of twenty-five per cent. of
the market value of such land as per current Annual Statement of
Rates.”.

e

"Eﬁﬁ?to\ A lgo

‘Tn.-—‘.x¢>

[ gt e

Amendment of

section 63-1A of
(D) in sub-section (1),— LXVII of 1948,

(a) in the principal clause, for the words “or for special
township projects, as the case may be,” the words “or for Integrated
Township Projects, as the case may be,” shall be substituted ;

(b) for clause (i), the following clause shall be substituted,
namely:—

“(i) the agricultural zone of a draft or final Regional
Plan or draft or final Town Planning Scheme, as the case may
be, prepmed under the Maharashtra Regional and 'I'own

fo:rce, and pIanB or schemes und the g&v
regulations or rules framed under suf gj‘\
laws for the time being in force pe

or ™

(c) in clause (iii), for the words f“d’ awspecu‘i
project” the words “of an Integrated To\,’Yxi?Jl
substituted; p

(d) for the first and second provises,
shall be substituted, namely:—

~ “Provided that, where such purchase of land 1 Tor bona

fide industrial use, it shall be subject to the conditivn that
giuch land shall be put to bonue fide industrial use within a
period of five years from the date of purchase:




Provided further that, after the expiry of the aforesaid
period of five years, an extension of time mot exceeding
further five years may be granted by the Collector on
payment of nen-utilization charges at the rate of two per
cent. of the market value of such land per annum, where
such market value is caleulated as per the Annual Statement
of Rates published under the Bombay Stamp (Determination
of True Market Value of Property) Rules, 1995, as applicable
on the date of grant of such extension of time :

Provided also that, if the purchaser fails to put the
land to bona fide industrial use within a period of five
years or, where non-utilization charges as aforesaid have
been paid, within a total period of ten years, then the
Collector shall resume such land after giving one month’s
notice to the said defaulting purchaser, and the land so
resumed by the Collector shall vest in the Government,
free from all encumbrances, and shall first be offered to the
original land holder by way of grant, on the same tenure on
which it was initially held by such land holder before its
sale for such bona fide industrial use and at the same price
at which it had been sold by the original land holder for
such bona fide industrial use :

Provided also that, if the original land holder fails to
accept the offer to purchase the said land within a period
of ninety days from the date of receipt of such offer from
the Collector or having accepted such offer, fails to deposit
with the Collector the requived amount within a further
period of ninety days, such land shall be auctioned for any
use consistent with and permissible under the Development
plan or Regional plan or Town Planning Scheme, as the
case may be, if any, sanctioned under the Maharashtra
Regional and Town Planning Act, 1966 or any other law for
the time being in force ; and in both the cases, the defaulting
purchaser shall only be entitled to compensation equal to
the price at which such land had been purchased by him,
and the Collector shall remit such ceinpem;ation to the
defaulting purchaser within a period of ninety days from
‘the date of receipt of payment under the said auction :”;

t.’}I) in sub-section (2),—

0]
[

() for the words “for special township project” the words

“for Integrated Township Project” shall be substituted ;

(B) the following proviso shall be added, namely :—

“Provided that, if such purchaser fails to deposit such
mount within one month, then such purchaser shall pay
ito the Government an ampunt equal to seventy-five per

whichever is higher.”;

f cent. of the purchase price or the market value of the land
g f/as per the Annual Statement of Rates of that year,
Y
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(ITI) in sub-section (3), for the words “or for speimzd“tmghnrq‘“w“
project, as the case may be,” the words “or for Integrated Township
Project, or as the cage may be, shall” shall be substituted ;

(IV) after sub-section (4), the following sub-seetion shall be added,
namely —

“(8) If the person purchasing the land under sub-section (1)

for conversion thereof for a bona fide industrial use, fails to
utilize the said land for bona fide industrial use, fully or partly,
‘and wants to sell the same before the expiry of the total specified
period of ten years, he may, subject to the payment of non-
utilization charges specified in the second proviso te sub-section
(D), be permitted by the Collector to do so for the remaining
period out of the specified period of ten years from the date of
original purchase, subject te the following conditions, namely —

(i) where the said land is to be sold for bona fide
industrial use, the transferor shall have to deposit with the
Collector the transfer charges at the rate of twenty-five per
cent. of the market value of such land as per the current
Anmual Statement of Rates

(if) where the said land is to be sold for any non-
agricultural purpose other than the bone fide industrial use,
which is consistent with the draft or final Development plan
or Regional plan or Town Planning Scheme, if any, made
under the Maharashira Regional and Town Planning Act,
1866 or any other law for the time being in foree, the
transferor shall have to deposit with the Collector conversion
charges egual to fifty per cent, of the market value of such
land as per the current Annual Statement of Rates and in
case of Occupant Class-IT land, an additional amount equal to
forty-eight per cent. of the price at which such land was
originally purchased, in heu of the nezarana.”;

(V) in the Explanation,—

(i) in clause (&), for the words “power projects and ancillary

industrial usage like research and development, gndovm canteen,
office building of the industry concerned” the wordF——poas

projects and ancillary industrial usage Ii .a&&:@ﬂgm&g
development units pertaining to bona fide indyfé tsu‘a ms%aqu
canteen, office building of the industry r F
substituted

namely —

T AE—2—3

(ii) for clause (za), the following claus

Integrated Township Project or projects und

g, G
AN

ﬁ‘ﬁena’c e

“law) “Integrated Township Prijéet bt 1t‘lgzs‘g -"
“? \l 15@;'?-: 5

Nt
framed for development of Integrated Towi 1]%3‘?‘ “the
Governiment under the provisions of the Maharashtra Regional

and Town Planning Act, 1868 or any other law for the time

being in force.”.
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Acr, 1950.
‘Amendment 4. In section 47 of the Hyderabad Tenancy and Agricultural Lands Hyd. XXI

b

of section 47
of Hyd. X1
of 1950.

Act, 1950 (hereinafter referred to as “the Hyderabad Tenancy Act”), after of 1850.
sub-section (3), the following sub-section shall be inserted, namely :—

“(34) Nothing in sub-section (1) shall apply to the land situated
within the limits of a Municipal Corporation or a Municipal Council,
or within the jurisdiction of a Special Planning Authority or a New
Town Development Authority appointed or constituted under the
provisions of the Maharashtra Regional and Town Planning Act, Mah.
1966 or any other law for the time being in force, and also to any XXXVII
land allocated to residential, commercial, industrial or any other ©°f 1966
non-agricultural use in the draft or final Regional plan or Town
Planning Scheme, as the case may be, prepared under the
Maharashtra Regional and Town Planning Act, 1986 or any other Mah.
law for the time being in force : ' XXXVII

_ . _ of 1966.
Provided that, any transfer of land in favour of a person who is

not an agriculturist for any non-agricultural use such as residential,
commercial, industrial or any other non-agricultural use, shall be
subject to the condition that such land shall be put to such non-
agricultural use within a period of five years from the date of
transfer, and due entry of such condition shall be made in the
Record of Rights of such land :

Provided further that, in respect of land transferred for any
non-agricultural use permissible in the draft or final Development
plan or Regmna] plan or Town Planning Scheme, as the case may be,
after the expiry of the aforesaid period of five years, an extension
of time mnot exceeding further five years may be granted by the
Callector on payment of non-utilization charges at the rate of two
per cent. of the market value of such land per annum, where such
market value shall be caleulated as per the Annual Statement of
Rates published under the Bombay Stamp (Determination of True
Market Value of Property) Rules, 1995, as applicable on the date of
grant of such extension of time :

Provided alse that, if the transferee, including subsequent
transferee, if any, fails te put the land to non-agricultural use
permissible in the draft or final Development plan or Regional plan

. or Town Planning Scheme, as the case may be, within a period of
.five years or, where non-utilization charges as aforesaid have been
paid, within the total period of ten years, then the Collector shall
ume such land after giving one month’s notice to the said
lting transferee, and the land so resumed by the Collector
west in the Government free from all encumbrances, and shall
e offered to the original land holder by way of grant, on the
enurc on which 1t was mitially held by such original land
i before its transfer for such non-agricultural use and at the
)brice at which it had been transferred by the original land
for such non:agrieultural use :

offer to purchase the qasd land Wlth]n a perxod of ninety days from
the date of receipt of such offer from the Collector or having
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amount within a iu;ther period of minety days, such land ghall be
auctioned for any use consistent with and permissible under the draft
or final Development plan or Regional plan or Town Planning Scheme,
as the case may be; and in both the cases, the defaulting transfevee
shall only be entitled to compensation equal to the price at which such
land had been purchased by him and the Collector shall remit such
compensation to the defaulting t{ransferee within a period of minety
days from the date of receipt of payment under the said auction :

Provided also that, if a person who is not an agriculturist fails to
utilize the said land for the non-agricultural use permissible in the
draft or {inal Development plan or Regional plan or Town Planning
Bcheme, as the case may be, fully or partly, and wants to sell the same
Bubsequenﬂy, before the expiry of the total specified period of ten
years, he may, subject to the payment of non-utilization charges
specified in the second proviso, be permitted by the Collsctor to do so
for any non-agricultural use permissible in the draft or final
Developnient plan or Regional plan or Town Planning Scheme, as the
case may be, for the remaining period out of the specified period of
ten years, from the date of first transfer of the said land for such non-
agrieultural use, subject to the condition that the transferee shall
have to deposit transfer charges at the rate of twenty-five per cent of
the market value of such land as per current Annual Statement of
Rates.”,

5. In section 47A of the Hyderabad Tenancy Act,—
(I) in sub-section (1),—

(@) in the principal clause, for the words “or for special
township project, as the case may be,” the words “or for Integrated
Township Project, as the case may be,” shall be substituted 7

(b) for clause (i), the following clause shall be subgztituted,
namely:—

“(i) the agricultural zone of a draft or final Regional Plan
or draft or final Town Planning Scheme, as the case may be,
prepared’under the Maharashtra Regional and Town Planmng
Act, 1966 or any other law for the time being in force..and
plans or schemes and the development control - i
rules framed under such Act or any of such |
being in force permit industrial use of land

f¢) in clause (i), for the words “of g .t{p gﬁl taN
project” the words “of an Integrated Townsh; Plaject” s,‘_;ﬁfr?‘be

substituted ; : 1::}3
(d) for the first and second provisos, the\{! pﬁn:fmbs
shall be substituted, namely — X o, 3"'1:

“Provided that, where such purchase \]glﬂi;nm\iw
bone fide industrial use, it shall be subject to thé cowditivi~
that such land shall be put to bona fide industrial use within
a pericd of five years from the date of purchase :

g¥ HE—5—-3
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___ Provided further that, after the expiry of the aforesaid
__g___s_,c,,:_;as—-—“““"" period of five years, an extension of time net exceeding
urther five years may be granted by the Collector on
| ’6{3—3 —=hayment of non-utilization charges at the rate of two per
o | = tent. of the market value of such land per annum, where

5 ¢ | maD R tent o P ,
g.oh .6"6‘ /1 R iueh market value is calculated as per the Annual Statement

o)

- | i \\3 5 f Rates published under the Bombay Stamp (Determination
l ‘QT?{ 279 ‘ _;;f True Market Value of Property) Rules, 1995, as applicable
"“M‘m the date of grant of such extension of time:

Provided also that, if the purchaser fails to put the
land to bona fide industrial use within a period of five
years or, where non-utilization charges as aforesaid have
been paid, within a total peried of ten years, then the

A Collector shall resume such land after giving one month’s
notice to the said defaulting purchaser, and the land so
resumed by the Collector shall vest in the Government,
free from all encumbrances, and shall first be offered to the
original land holder by way of grant, on the same tenure on
which it was initially held by such land holder before its
sale for such bone fide industrial use and at the same price
at which it had been sold by the original land holder for

- such bona fide industrial use:

Provided also that, if the original land holder fails to

accept the offer to purchase the said land within a period

of ninety days from the date of receipt of such offer from

the Collector or having accepted such offer, fails o deposit

with the Collector the required amount within a further

period of ninety days, such land shall be auctioned for any
| use consistent with and permissible under the Development
plan or the Regional plan, as the case may be, if any,
sanctioned under the Maharashtra Regional and Town Mazh
Planning Act, 1966 or any other law for the time being in XXEVH
force ; and in both the cases, the defaulting purchaser shall of 986,
only be entitled to compensation equal fo the price at
which such land had been purchased by him, and the
Collector shall remit such compensation to the _defaufting
purchaser within a peried of ninety days from the date of
receipt of payment under the said auction :”;

(I) in sub-section (2),—

. (a) for the words “for special township project” the words
“for, Integrated Township Project” shall be substituted ;
.(b) the following provise shall be added, namely — |
“Provided that, if such land purchaser fails to deposit
such amount within one month, then such purchaser shall
pay- to the Government an amount equal to seventy-five
per cent. of the purchase price or the market value of the
land as per the Annual Statement of Rates of that year,
. .0 ‘whichever is higher.”;
-‘{ (IIl) in sub-section (3), for the words “or for special township
project, as the case may be,” the words “or for Integrated Township
Project, as the case may be,” shall be substituted;

T
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6. In section 89 of the Maharashtra Tenancy
1958, (Vidarbha Region) Act (hereinafter referred to as °
Act™), after sub-section (IB), the following sub-secticl
namely —

HEITE WIS TS ST MU S8, STRETT §, YovE/aie 98, ¥R 33e
(TV} after sub-section (4), the following sub-section shall be added,

namely —

“(6) If the person purchasing the land under sub-section (1)
for conversion thereof for a bona fide industrial use, fails to
utilize the said land for bona fide industrial use, fully or partly,
and wants to sell the same before the expiry of the total specified
period of ten years, he may, subject to the payment of non-
utilization charges specified in the second proviso to sub-section
(1), be permitted by the Collector to do so for the remaining
period out of the specified period of ten years from the date of
original purchase, subject to the following conditions, namely —

(1) where the said land is to be sold for bona fide
industrial use, the transferor shall have to deposit with the
Collector the transfer charges at the rate of twenty-five per
cent. of the value of such land as per the current Annual
Statement of Rates ;

(ii) where the said land is to be sold for any non-
agricultural purpose other than the bona fide industrial use,
which is consistent with the draft or final Development plan
or Regional plan or Town Planning Scheme, if any, made
under the Maharashtra Regional and Town Planning Act,
1966 or any other law for the time being in force, the
transferor shall have to deposit with the Collector the
conversion charges equal to fifty per cent. of the market
value of such land as per the current Annual Statement of
Rates and in case of Occupant Class-II land, an additional
amount equal to forty-eight per cent. of the price at which
such land was originally purchased, in lieu of the nezarana.”

(V) in the Bxplanation,—

(1) in clause (a), for the words “power projects and ancillary
industrial usage like research and development, godown, canteen,
office building of the industry concerned” the words “power
projects. and ancillary industrial usage like research and
development units pertaining to bona fide industrial use, godown,
canteen, office building of the industry concerned” shall be
substituted ;

(@) for clause (za), the following clause shall be substituted,
namely —

“laa) “Integrated Township Project” means the
Integrated Township Project or projects under the Regulations
framed for development of Integrated Towhship by the
Government under the provisions of the Mahargshtr 2@ Retin,

=&Y

“situated

)

“(1C) Nothing in sub-section (1) shall apply to tive lan:

within the limits of a Municipal Corporation or a Municipal Couneil,
or within the jurisdietion of a Special Planning Authority or a New
I SR —{—33

and Town Planning Act, 1966 or any othey, B
being in force.”. =EFUF s -\'\t.&
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Town Development Authority appointed or constituted under' the
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'provisions of the Maharashtra Regional and Town Planning Act,
1966 or any other law for the time being in force, and also to any
land allocated to residential, commercial, industrial or any other
non-agricultural use in the draft or final Regional plan or Town
Planning Scheme, as the case may be, prepared under the
Maharashtra Regional and Town Planning Act, 1966 or any other
law for the time being in force :

Provided that, any transfer of land in favour of a person who is
not an agriculturist for any nen-agricultural use such as residential,
commercial, industrial or any other non-agricultural use, shall be
subject to the condition that such land shall be put to such non-
agricultural use within a period of five years from the date of
transfer, and due entry of such condition shall be made in the
Record of Rights of such land:

Provided further that, in respect of land transferred for any
non-agricultural use permissible in the draft or final Development
plan or Regional plan or Town Planning Scheme, as the case may be,
after the expiry of the aforesaid period of five years, an extension
of time not exceeding further five years may be granted by the
Collector on payment of non-utilization charges at the rate of two
per cent. of the market value of such land per annum, where such
market value shall be calculated as per the Annual Statement of
Rates publiched under the Bombay Stamp (Determination of True
Market Value of Property) Rules, 1995, as applicable on the date of
grant of such extension of time:

Provided also that, if the transferee, including subsequent
transferee, if any, fails to put the land to non-agricultural use
permissible in the draft or final Development plan or Regional plan
or Town Planning Scheme, as the case may be, with a period of five
years or, where non-utilization charges as aforesaid have been paid,
within the total peried of ten years, then the Collector shall resume
such land after giving one month’s notice to the said defaulting
transferee; and the land so resumed by the Collector shall vest in
the Government free fram all encumbrarces, and shall first be
offered to the original land holder by way of grant, on the same
tenure on which it was initially held by such original land holder
before its transfer for such non-agricultural use and at the same
price at which it had been transferred by the urigiﬁial land holder

* for such non-agricultural use :

Provided also that, if the original land holder fails to accept the
er to p\ircha‘se the said land within a period of ninety days from

:\‘ ‘Dﬁh date of receipt of such offer from the Collector or having

’!}; \agcépted such offer, fails to deposit with the Collector the required
S hount within a further period of ninety days, such land shall be
‘-’ au::lhmmd for any use consistent with and permissible under the

¢Aft or final Development plan or Regional plan or Town Planning

“ Serheme as the case may be; and in both the cases, the defaulting
. / ,tl ansf91 ee shall only be entitled to compensation equal to the price

\\‘7 '51“ 'J
o

}t “which such land had been purchased by him and the Collector
%hall remit such compensation to the defaulting transferee within a
period of ninety days from the date of receipt of payment under the
said auction :

Mali,
XXHVIL

of 1968,

Mah.

of 1966.
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Provided also that, if & person who is not an agrien umst:"'ﬁﬂl&“’tc?—a‘—‘*——d
utilize the said lend for the non-agricultural use permissible in the
draft or final Development plan or Regional plan or Town Planning
Scheme, as the case may be, fully or partly, and wants to sell the same
subsequently, before the expiry of the total specified period of ten
years, he may, subject to the payment of non-utilization charges
specified in the second proviso, be permitted by the Collector to do so
for any non-agricultural use permissible in the draft or final
Development plan or Regional Plan or Town Planning Scheme, as the
case may be, for the remaining period out of the specified period of
ten years, from the date of first transfer of the aid land for such non-
agricultural use, subject to the condition that the transferee shall
have to deposit transfer charges at the rate of twenty-five per cent. of
the market value of such land as per current Annual Statement of

Rates.”.
7. In section -89A of the Vidarbha Region Act,— Amendment of
section B_BA__ Qf
(I) in sub-seetion (1), — XCIX of 1958,

(#) in the principal clause, for the words “or for special
township projects, as the case may be,” the words “or for Integrated
Township Projects, as the case may be,” shall be substituted :

(b) for clause (i), the following clause shall be substituted,
namely —

“(i) the agricultural zone of a draft or final Regional plan

or draft or final Town Planning Scheme, as the case may be,

Mah. prepared under the Maharashtra Regional and Town Planning

Act, 1966 or any other law for the time being in force; and

plans or schemes and the development control regulations or

rules framed under such Act or any of such laws for the time
being in force permit industrial use of land; or”

of 1966,

(¢) in clause (iii); for the words “of a special township
project” the words “of an Integrated Township Project” shall be
substituted ;

(d) for the first and second p.rov-isos, the following provisos
shall be substituted, namely —

gu\fﬂ_asg'}?’

“Provided that, where such purchase of, %@i& i;::{?gb@a\:: C‘,\
fide industrial use, it shall be subject to Andition Hhatsi _’% %,

such land shall be put to bora fide indu

> ; \

period of five years from the date of piag ";‘q‘} S
. b ¥
Provided further that, after the expiny : d s ,') ‘_:f i

peried of five years, an extengion of ti ealol A
further five years may be granted by t 1'001143:!&@0? ii.—,vf“
payment of non-utilization charges af theé qtcﬂ;gf Y’t\ﬁ@*‘ <l
per cent. of the market value of such land per annﬁm'b'whea‘n'

such market value iz calculated as per the Annual
Statement of Rates published under the Bombay Stamp
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(Determination of True Market Value of Property) Rules,

i QUER. Q_“{‘Q./!f AmIR 1995, as applicable on the date of grant of such extension
i " g of time :
“__M_ Q?j\\&% Provided also that, if the purchaser fails to put the

land to bora fide industrial use within a period of five
years or, where non-utilization charges as aforesaid have
been paid, within a total period of ten years, then the
Collector shall resume such land after giving one month’s
notice to the said defaulting purchaser, and the land so
resumed by the Collector shall vest in the Government,
free from all encumbrances, and shall first be offered to the
original land holder by way of grant, on the same tenure on
which it was initially held by such land holder before its
sale for such bone fide industrial use and at the same price
- at which it had been sold by the original land holder for
such bone fide industrial use :

Provided also that, if the original land holder fails to
accept the offer to purchase the said land within a period
of ninety days from the date of receipt of such offer from
the Collector or having accepted such offer, fails to deposit
with the Collector the required amount within a further

- period of ninety days, such land shall be auctioned for any
use consistent with and permissible under the Development
plan or Regional plan or Town Planning Scheme, as the
case may be, if any, sanctioned under the Maharashtra
Regional and Town Planning Act, 1966 or any other law for
the time being in force ; and in both the cases, the defaulting
purchaser shall only be entitled to compensation equal to
the price at which such land had been purchased by him,

a and the Collector shall remit such compensation to the
defaulting purchaser within a period of ninety days from
the date of receipt of payment under the said auction: -

(Il) in sub-section (2),—

(a) for the words “for special township project” the words
“for Integrated Township Project” shall be substituted ;

- (b) the following proviso shall be added, namely :—

“Provided that, if such purchaser fails to deposit such

amount within one month, then such purchaser shall pay

e to the Government an amount equal to seventy-five per

’ cent. of the purchase price or the market value of the land

as per the Annual Statement of Rates of that year,
whichever is higher.”;

(D) in sub-section (3), for the words “or for special township
roject, as the ease may be,” the words “or for Integrated Township
oject, as the case may be,” shall be substituted ;

(IV) after sub-section (4), the following sub-section shall be
ed, namely (—

B

“(5) If the person purchasing the land under sub-section ( 1)
for conversion thereof for a bona fide industrial use, fails to
utilize the said land for bona fide industrial use, fully or partly,
and wants to sell the same before the expiry of the total
gpecified period of ‘ten years, he may, subject to the payment of
non-utilization charges specified in the second proviso to sub-

Mah.
XXVIT
of 1986,
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section (1), be permitted by the Collector to do so for the remaining = e

period out of the specified period of ten years from the date of
original purchase, subject to the following conditions, namely —

(1) where the said land is to be sold for bonz fide
industrial use, the transferor shall have to depuosit with the
Collector the transfer charges at the rate of twenty-five per
cent. of the market value of such land as per: the current
Annugl Statement of Rates;

(it} where the said land is to be sold for any non-
agricultural purpose other than the bona fide industrial use,
which is consistent with the draft or final Development plan
or Regional plan or Town Planning Scheme, if any, made
under the Maharashtra Regional and Town Planning Act,
1966 or any other law for the time being in force, the
transferor shall have to deposit with the Cellector conversion
charges equal to fifty per cent. of the market value of such
land as per the current Annual Statement of Rates and in
case of Occupant Class-II land, an additional amount equal to
forty-eight per cent. of the price at which such land was
originally purchased, in lieu of the nazarana.”

(V) in the Explunation,—

(i) in clause (a), for the words “power projects and ancillary
industrial usage like research and development, godown, canteen.
oifice building of the industry concerned”, the words “power
projects and ancillary industrial usage like research and
development units pertaining te bona fide industrial use, godown,
canteen, office building of the industry concerned” shall be
substituted ;

(1) for clause (aa), the following clause shall be substituted,
namely —

“law) “Tategrated Township Project” means the Integrated

Township Project or projects under the Regulations framed for |

development. of Integrated Township by the Government under
the provisions of the Maharashtra Regional and Town Planning
Act, 1966 or any other law for the time being in force.”
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A ARIHANT

iy
[/,- %\?«_ SUPERSTRUCTURES LTD.
A '\\ CONTINUWING STABILITY
] CONTINUING STABILETY

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING NO.
02/2021-22 OF THE BOARD OF DIRECTORS OF ARIHANT SUPERSTRUCTURES
LIMITED HELD ON TUESDAY, 20™ JULY, 2021 AT 12:30 AM. AT THE
REGISTERED OFFICE OF THE COMPANY AT “ARTHANT AURA” 25™ FLOOR, B
WING, PLOT NO. 13/1, TTC INDUSTRIAL AREA, THANE BELAPUR ROCAD,
TURBHE, NAVI MUMBAI - 400705, MAHARASHTRA.

Ttem No.28 (ii): Authorisation for Execution & Registration of the Agreement to Sale
/Sale Deed with Sub-Registrar Office:

RESLOVED THAT, pursuant to the provisions of Section 179 of the Companies Act,
2013, read with Companies (Meetings of Board and its Power Rules), 2014 and other
applicable provisions, if any of the Companies Act, 2013, the Board be and are hereby

accorded their consent to authorize Mr. Ashok Chhajer, Director gf-theCoifipalny o i.
negotiate and settle the terms and conditions for Purchase of the foll b6 Sands in the \
name of the Company Arihant Superstructures Limited: ; . i
P THLYE /303
Survey No, 14/1, Village- Bapgaon, Taluka- Bhivandi, Dist. Thane. 'Cfﬂ' eV ‘ y 0 i

RESLOVED FURTHER THAT, Mr, Ashok Chhajer, Director of the Company be and is
hereby authorized to sign and execute the requisite Agreement to Sale/Sale Deed for
Purchase of said Lands , and such other documents as may be found necessary,
modified or amend the documents so executed where necessary and present the
documents so signed by him on behalf of the Company for registration before the
Registrar or sub-Registrar of Assurance and admit execution of the documents and to
do all such acts, deeds and things as may be necessary, expedient and incidental thereto
to give effect to the above resolution.

RESOLVED FURTHER THAT, a copy of this resolug y certified by any one of
the Directors, be furnished to the concerned pg '
and they be requested to act thereon.”

J/CERTIFIED TRUE COPY//
For Arihant Superstructures Limited

/%'\'\C' : 5
Ashok Chhajer

Director
DIN: 01965094

L51500MH1983PLC029643 Arihant Aura, B-Wing, 25" Floor, Plet No 13/1,
TTC Industrial Areo, Thane Belapur Road,
Turbhe, Navi Mumbai, Maharashtra - 400705 |

P e P e By S S S O S

Tel.: 022 6249 3333 | Website : www.asl.net.in
022 6249 3344 | Email info@asl.net.in
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1947
1800 300 1947

Address:
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Brai w1 7TH FATHER'S NAME
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51 Rl /DATE OF BIRTH
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