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HUMPHREYS & GLASGOW CONSULTANTS PVT. LTD.

BOMBAY
Ref. : PumfEK Distribution
Date - af/agl 97
From 1 2.4 MR27
To L KM, 010
Subject : Ad;@ft/ﬂ!ﬂ‘ ﬁs(;ueﬂfa.s{ oETOR .
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CARTICLES OF AGREEMENT made at Mumbnsai thha_é ,,,,,,,,, ey of,Eki&b§¥1@@?

BEVWEERN  BHOOMT DEVELOPERS, A parbnerahip firm reglistered under

ard  mavimng bhelir  reglsztered

e Indian  Partrnscshde Act, 1932
office @t 1%, Mamta, Ground Floor, Oop. Fire Stabion, 3. Y. Road,
Ardhard Ly, Mumbrai ~ 400 056G, hersinatter referraed to  as
"Blvoomi " (Which ezpression shamll, unless it be repugnant ke bhe
context or  meaning thereof, be deemad bo mean and  include its
ocartnetrs  for bhe bime being and the lash swrviving  parbtner  ancl
His hedlrs, axecUtors and administratorsl of the One  Part AND
HMUMPHREYS & GLASGOW CONSUL TANTS LTD., a Company registered  under
tive provisions of  the Companizs  Act, 19856 and fhaving  its
registered office at Gammoen House, Sawvarkear Marag, Preabhacevi,
Mumbai - 400 02%, hereinafhber referred to as “HO & G (i chy

exmressian shall, unless il ke repugnant to the coptext o
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(iii)

(iv)

(v)

(vi)

consisting of ground and five upper floors on the said

D operty .

H & G are desirous of constructing awditional area to
the axtent of L6501 sa. mbs. in tMe szaid building by
wtilising further FSI credit by way of TDR on the said
wlot  and therafore approsched Blwomi to  procure  for
Ehem from any third party TDR to the extent of 1650 sqg.

mts. and get the same transfarred and incoroorated on

the said property.

By and under an agreemasnt dated 26th June, 1997 made
between M/s. Tolaram & Co. and M/s. Fairdeal Trade Link
Ltal., M/s. Tolaram & Co. has agresd to assign to M/s.
Fairdeal Trade lL.ink Ltd. and/or its nominee benefit of
TDR  available with  them under DRC  Certificate No.
00037  to the extent of 1650 sq. mtws. o the terms &
conditions mentioned therain. A copy of the s=said

Hgreement is hereto annexed and marked as snnex "A".

gy and under an agreement dated 2nd Ooctober 1997 made
betwsen M/s. Fairdeml Trade Link Ltd. and M/s. Bhoomi
Developers, M/s. Fairdeal Trads Link Ltd., has agreed to
mseign Lto Blioomi and/or its nominee, the benefit of TDR
to the extent: of 168D sa. mbzs. available withk him  from
& out  of the said DRC no. QQOON37 wnder the said
agreement dated 26th Juwe, 1997 made with M/s. Talaram
& Co. A copy of the sald Agreement is annexed herewith

& marked @z Annex "BY.

Bhoomi therefore agreed to mussign the benefil of said



TOR to the extent of 1450 sg9. mts. in favour of H & G
and has reguessted M/s. Tolaram & Co.  through M/s.
Fairdeal Trade Link Ltd. to enter into agreement with H
&% G for Transfer/Utilisation of TDR and to also execute
and sign the necessary Utilisation forms/documents
reauired for effective transfer of the said TDR in

favour of H & G.

(vii) H & 6 has also reguested Bhoomi to take entire
resporeibility and ko carry out and undertaks all the
mctivities and functions on its behalf to complete Lhe
transmction of acauiring TDR from M/s Tolaram & Co.
which Bhoomi has agresed to do on the mutually agreed

terms and conditions ;3

(viii) The Parties hereto are desirous of recording the =aid

taermse and conditions into writing.

MNOW  THIS AGREEMENT WITNESSETH AND IT IS HEREBY AGREED BY AND

BETWEEN THE PARTIES HERETO AS FOLLOWS

1 The parties hereto agres and conflrm that with the
intervention and help of Bhoomi, H & G would snter into
an agreement for- utilisatior of TDR with the said M/s.
Taolaram & Co. to acauirs from them 1650 sa. mts. of TDR

available with them under DRC Certificabke No. 000037,

2. Bhwomi Mereby agraes with H & 6 to  tuke fiull
responsibility and render various services and carry
out variows mctiwvities and functiorms for amnd on behalf

of M & G in relatiom to the acauisition of the said TDR
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3.(1)

2.(11)

(al

by H & G, the detalls whereof mre seb out heraeinafter,

Bhoomi agrees and undertakes to obtain and shall obtain
the transfer/utilizstion of the said TDR  from M/s

Tolaram & Co. in favowr of H & 6 within four months

from the date of submission of the plans by H & 6 to BMOC.

Faor the above purpose, Bhoomi shall do all the thimgs,
clreds  arnd matters as  many be reauirsd and  shall
diligently follow v the matter with M/s Tolaram & Co.
az  also Municipal Cormoratior of Greaster Mumbai @mnd

such other mersons and authorities as may b& necessary.

All  premiums, charges, fees pavable to  the Municipal
Corparation of Greater Mumbail for khe Aapproval of the
plans arnd the wtilisation of TDR shall be paid and

Lorrne by H & G alones,

In consideration of Bhoomi having helpsd H & 6 in
acauiring the said TDR and in further consideration of
Bhoomi undertaking to dischargs variouws obligations in
favour of H & G as are contained in thiz Agreement H&G
sall pay to Bhoomi a sum of Rs. 1,58,24,695/- (Rupses
Dhne  Crotre Fifty Eight Lakhs Twenty Four Thousand Six

Hundred MNinsty Five Only) in the  follewing manner.

Ra. 39,586,173/~ (Rupees Thirty Nine Lakhs Fifty
Six  Thousand One Hundred Seventy Three Only)
eglivalent to 25% of the Lotal aggregate
consideration as and by way of sarnest money or

depcasit to be paid to M/s. Kanga & Co. Solicitors
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(b)

()

3

(d)

and  Advocates, who shall hold bhe zame in  escrow
on the  terms and conditions set  ouls in this

Agrmemant .

Ra, 23,73,704/- (Rupees Twenty Three Lakhs Seventy
Three Thousand Seven Hundred Four Only) egquivalent
to 15% of the total aggregate consideraticon upon
recaint  of the "in principls apsrowval"”  from  the
Municipal Corporation of Greater Mumbai stating
that: the bwilding plans are approved by
utilisation of TDR, to be paid Lo M/s. Kanga & Co.
who mhall hold the sams in escrow on the terms &End

concliticons set aut in this Agreement. .

Ra. 15,82, 467/~ (Rupses Fifteen Lakhs Eighty Two
Trousand Four Hundred Sixky Seven Only) eauivalent
to 10% of the totml agoragatse consideration umon
Bhoomi wobtaining the slgnature of M/s Tolaram &
Co. on the utilisationm Form for utilising the said
TOR on the said property owned by and belonging to
H & 6 to be paid to M/s. Kanmga & Co. who shaall
relemse  the said amount to Bhoomi alonowith the
saicd sums of Rs. 39,56,173%/- (Rupees Thirty NMNine
laklhys Fifty Six Thousand One Hundred Seventy Thrree
Only) & Rs. 23,773,704/~ (Rupeess Twenty Thres lLakhs
Seventy Three Thousand Seven Hundred Four Only)

merntioned in the @fare said clause (@) and (b)) =

Rs., 79,12,3251/~ (Rupees Seventy Nine Lakhs Twelve

Thousand Three Hundred Fifty One Only) being the

1 4id



6)

7)

8)

(e)

balance 50% of the aggregate consideration, to be
paid within Fifteen days wron Bhoomi obtaining the
letter from BMC that the said TDR to the extent of
1650 =s8g. mts. is credited & endorsed on the plot
of .H & G as mentioned in the clause 3 (i)

‘hereinabove.

It 1is hereby amgreed that if the said TDR is not
credited and endorsed on the plot of H & G, with
in khe stipulated period of four monkths then H & G
will have the option either to extend the time
limit stipulasted above or cancell this agreement

ard 1in that event 1ies deposited . with the
T3 BTRATIUBNAD WIS 200 & 2V SAHINUN

solicitor or paid to Bhoomi shall be Petd?hed to H

AOTIIAG DML JANAM
BHOOMI agrees to Indemnify and keep H & G indemnified

in respect of any dispute which may arise interse
between Bhoomi Developers / M/s. Fairdeal Trade @Link
Ltd., / M/s. Tolaram & Co. and theYe ndélned wnder Urban
Land (Celling & Regulation) Act 1976 but limited to the

extant of TDR being mcauired by H & G.

BHOOMI agrees to comply with and abide by all the tesrms
and conditions stipulsted in the wtilisation form which

is annexed hereto as Annex - C.

The Stamp Duty if any payable on this Agreement shall
be borne and paid by the M & 6 alone. Both the parties
shall pay thelr respective Advocate®s fees incidental

to this Agreement.
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IN WITNESS WHEREOF the parties have hereunto seb their respective

hands and seals the day and year first hersinabove wriltten,

SIGNED SEALED AND DELIVERED )
For BHOOM! DEYELORERS,

by the withinmnamed

M/s. BHOOMI DEVELOPERS )i

i t& Q& - )
s_—*[* 7
ICAﬁb’ tAL;f d:

SI&NED SEALED AND DELIVERED )
by the withinnamed )
M/e. HUMPHERYS & GLASGOW CONSULTANTS PVYT. LTD. 1
. th £ M‘U' UB—M‘ )
tnoEhe presence of ... HUMPHREYS & GLASGOW o,




