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CHARTERED ACCOUNTANT'S CERTIFICATE s
{To be submitted nt the time of Reglstration of Project and for Withdrawal of Money from Deslgnate
Account)

Sub : Certification of Financlal Progress of Work of "MALI AVENUE" having MahaRERA Registration
Number : P51700055096 belng developed by MALI INFRA

Sir,

This certificate is being Issued for RERA Compliance for the “MALI AVENUE" having MahaRERA Registration
Number : P51700055096 being developed by MALI INFRA and is based on the records and documents
produced before me and explanations provided to me by the management of the Company.

Table A - Estimated Cost of the Project (at the time of Registration of Project)
Sr. No Particulars Estimated Cost
(1) (2) _ )
1 | (i) |LAND COST: - _
(a) |Value of the Land as ascertained from the Annual Statement of Rates 4,00,000
(ASR).
(b) |Estimated amount of Premium payable to obtain development rights, 32,33,694
FSl, additional FSI, fungible area, and any other incentive/concession
in deficiency under DCR from Local Authority or State
Government/UT Administration or any Statutory Authority.
(¢) |Estimated Acquisition cost of TDR (if any). . Nil
(d) |Estimated Amounts payable to State Government/UT Administration 16,20,000
or competent authority or any other statutory authority of the State
or Central Government, towards stamp duty, transfer charges,
registration fees etc; and
(e) |Estimated Land Premium payable as per a/r;txyai;n tement of rates Nil
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(1) [Under Rehabilitation scheme: SSES—
() |Estimated construction cost of rehab huilding Including site
dovalopment and infrastructure for the same a8 certifind by
Engineer

il

ot

(i) [Estimated Cost towards clearance of land of all or any Nl
encumbrances Including cost of removal of |€1',‘J‘/l”€85f'
occupants,  cost  for - providing temporary  transit
accommodation or rent [n lleu of Transit Accommodatlon,
overhead cost, amounts payable to slum dwellers, tenants,
apartment owners or appropriate authority or government of
concessionalre which are not refundable and so on.

(i) |Estimated Cost of ASR linked premium, foes, charges and Nil
security deposits or maintenance deposit, or any amount
whatsoever payable to any authorities towards and in project
of rehabllitation.

{iv) [Any other cost Including Interest estimated on the borrowing Nil
done specifically for construction of rehabilitation component.

Sub-Total of LAND COST 52,53,694

(i) |Development Cost/ Cost of Construction of Building
(3) |Estimated Cost of Construction as certified by Engineer. 8,76,12,800

(b) |Cost incurred on additional items not included in estimated cost (As
per Engineer Certificate).

(c) |Estimated Expenditure for development of entire project excluding 87,52,800
cost of construction as per (i) above, i.e. salaries, consultants fees, site
overheads, development works, cost of services (including water,
electricity, sewerage, drainage, layout roads etc.), absorbed cost
(attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumables etc.

(d) |Estimated Taxes, cess, fees, charges, premiums, interest etc. payable 67,00,00
to any statutory Autharity.

o

(e) |Interest payable to financial institutions, scheduled banks, non-
banking financial institution (NBFC) or money lenders on construction
funding or money borrowed for construction.

Sub-Total of Development Cost 10,30,65,600

Total Cost of the Project (Estimated) 10,83,19,294

* pass through charges or Indirect taxes not included in estimated cost of project.

** Estimated cost shall be revised through correction application. b
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Table B - Actual Cost Incurred on the Project (as on 30-06-2024 )

Sr. No : particulars Amount (Rs.)
(1) (2) Incurred
(3)
1 LAND COST:
4,00,000
(2) [Value of the Land as nscertained from the Annual Statement of Rates 00
sl : 2,33,694
{b) [Incurred Expenditure on Premiums to obtain development tights, FSI, 32,33,

additional FSI, funglble orea, and any other Incentive/concession in
deficlency under DCR from Local Authority or State Government/UT
Administration or any Statutory Authority.

(¢) |incurred Expenditure for Acquisition of TDR (If any). Nil

{d) |Amounts paid to State Government/UT Administration or competent 16,20,000
authority or any other statutory authority of the State or Central

Government, towards stamp duty, transfer charges, registration fees
etc; and

(e) |land Premium pald for redevelopment of land owned by public Nil
authoritles.

(f) |under Rehabilitation scheme:

(i) |Incurred Expenditure for construction of rehabilitation building.
Minimum of (a) or (b) to be considered

(a) Cost Incurred for construction of rehab building including

site development and infrastructure for the same as certified
by Engineer

(b) Incurred Expenditure for construction of rehab building as
per the books of accounts as verified by the CA.

(i) [Incurred Expenditure towards clearance of land of all or any Nil
encumbrances including cost of removal of legal/illegal
occupants, cost for  providing temporary transit
accommodation or rent in lieu of Transit Accommodation,
overhead cost, amounts paid to slum dwellers, tenants,
apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on.

(iii) |Incurred Expenditure towards ASR linked pr;mium, fees,
charges and security deposits or maintenance deposit, or any

amount whatsoever paid to ary authorities towards and in -~
project of rehabilitation.

Nil 7

(iv) [Any other cost including interest incurred on the borrowing

Nil
done specifically for construction of rehabilitation component.

Sub-Total of LAND cos:;,;f—?}‘;:" s
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Development Cost/ Cost of Construction of Bullding
() |Expenditure for Construction. Minimum of (a) and (b) to be
considered
(a)  Construction cost incurred Including site development and 1,66,00,320
Infrastructure for the same as certified by Engineer,
(b)  Actual cost of Construction Incurred as per the books of 1,01,30,815
accounts as verified by the CA.
(b) |Cost Incurred on additional Items not Included In estimated cost (As .
per Engineer Certificate).
(¢} |Incurred Expenditure for development of entire project excluding cost 6,72,366
of construction as per (I) above, le. salaries, consultants fees, site
overheads, development works, cost of services (including water,
electricity, sewerage, dralnage, layout roads etc.), absorbed cost
(attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumables etc. All costs incurred to
complete the construction of entire phase of the project registered.
(d) [Incurred Expenditure towards Taxes, cess, fees, charges, premiums, ®
interest etc. to any Statutory Authority.
(e) |Incurred Expenditure towards Interest to Financial institutions, -
scheduled banks, non-banking financial institution (NBFC) or money
lenders on construction funding or money borrowed for construction.
Sub-Total of Development Cost 1,08,03,181
3 [Total Cost of the Project (Actual incurred as on date of certificate) T 1.:60.56,375
4 |Proportion of the Cost incurred on Land Cost and Construction Cost to the Total 15%
Estimated Cost (Table A).
5 |Amount Which can be withdrawn from the Designated Account 1,60,56,875
6 |Less: Amount withdrawn till d:at;of this certificate from the Designated Aécount. 66,593,420
7 |Net Amount which can be withdrawn from the Designated Bank Account under 93,97,455
this certificate

* Pass through charges or Indirect taxes not included in incurred cost of the project.
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Table C
Statement for calculation of Recelvables from the Sales of Real Estate Project

Mall Avenue
Sold Inventory
Sr.No. | Wing Flat No. Carpet Aren Unit Conslderation Recelvecf Balance
{In sq.mts.) as per Agreement Amournt Recelvable
/Lettar of Allotment®
1 A 201 2060 22,00,000 1,03,000 2057.000
2 A 204 25.21 21,00,000 10,000 20,90, 2
3 A 205 25.21 21,00,000 20,000 20,80,00
- A 206 25.21 16,00,000 2,50,000 13150,000 ,
5 A 207 2691 16,00,000 2,80,002 13,19,998
5 A 301 29.60 23,89,000 2,60,000 21,29,000
7 A 401 29.60 22,23,000 1,01,000 21,22,000
8 A 406 25.21 21,00,000 20,000 20,80,000
9 A 407 25.21 26,50,000 30,000 26,20,000
|10 A 501 29.60 22,23,000 1,29,001 20,93,999
11 A 505 25.21 29,00,000 11,71,000 17,29,000
12 A 508 31.35 16,70,000 8,33,500 8,36,500
13 A 601 29.6 13,35,000 6,67,500 6,67,500
14 A 605 25.21 23,35,000 51,000 22,284,000
15 A 701 29.6 29,00,000 13,61,001 15,38,999
16 A 707 25.21 29,00,000 30,001 28,69,999
17 A Shop 5 14.95 10,00,000 20,000 9,80,000
18 B 202 21.92 19,45,000 11,000 19,34,000
19 8 203 22 — 19,45,000 11,000 19,34,000
20 8 303 2 29,00,000 51,000 28,49,000
21 B 304 25.21 30,00,000 10,70,000 19,30,000
22 B 405 25.21 24,20,000 10,89,000 13,31,000
23 B 505 25.21 22,23,000 10,00,350 12,22,650
22 B 604 25.21 27,78,000 9,93,100 17,84,900
25 B 605 25.21 29,00,000 51,000 28,49,000
- TOTAL 642.76 5,63,36,000 96,13,455 4,67,22,545

* Unit consideration as per agreement / letter of allotment and amount received does not include pass through
charges and indirect taxes

Unsold Inventory

Ready Recknor Rate as on the date of Certificate of the Residential premises Rs. 35,101/- & Rs.36 ,890/- Rs. per sq.
m. and Commercial Premises Rs.52 794/—

Sr.No. | Wing Flat No. Carpet Area Unit Consideration as
(in sq.mts.) per Ready Reckoner
Rate
1 A 101 __ 29.60 10,38,990
2 A 102 2521 8,84,896
3 A 103 25.21 884,896 7
P A 104 _ 25.21 _ 8,84,896 .
5 A 105 25.21 . 8,84,896 e
6 A 106 __ 2521 8,84,896 &
7 A 107 25.21 8,84,896 '
8 A 208 31.35 11,00,416
9 A 308 3135 11,00,416
10 A 405 25.21 8,84,896
11 A 408 31.35 11,00,416
12 A 506 25.21 9,29,997
13 A 507 2521 9,29,997
14 A 603 25.21 9,29,997
15 A 606 25.21 9,29,997 4
16 A 608 31.35 11,56,502
17 A 702 25,21 9,29,997
18 A 703 25.21 9,29,&
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19 A 704 25.21 9,29,997
20 A 706 - 2521 4,29,997
21 A 708 31.35 11,56,502
22 A Shop 4 16,13 8,51,567
23 A Shop 6 16.42 8,87,995
24 B 01 22.00 7,72,222
25 B 302 21.92 7,69,414
26 B 201 22,00 7,012,222
27 B 402 21.92 7,69,414
28 B 103 22,00 7,712,222
29 8 404 25.21 8,84,896
30 8 501 22.00 8,11.580
i1 8 502 21,92 8,08,629
32 B 503 32.00 8,11.580
3 B 504 25,21 9,29.99
34 B 601 22,00 811,580
35 2} 602 21.92 __8,08,629
36 B 603 22.00 8,11,580
37 8 701 22.00 8,11,580
38 B 702 21.92 8,08,62
39 B 705 25.21 9,29.997
TOTAL 958.68 3,51,11,223
Table D
Comparision between Balance Cost and Receivables
Sr. No. Particulars Amount
{1) (2 (3)
1 Estimated Balance Cost to complete the Real Estate Project 92262418.96
(Difference of Total Estimated Project cost Less Cost Incurred)
2 Balance amount of receivables from Sold Apartments as per Table C of this 4,67,22,545
certificate (as certified by Chartered Accountarit as verified from the records and
books of Accounts
3 (i) Balance Unsold area (to be certified by Management and to be verified by CA 958.680
from the records and books of accounts)
(i) Estimated amount of sales proceeds in respect of unsold apartments 3,51,11,223
(calculated as per ASR multiplied to unsold area as on the date of certificate, to
be calculated and certified by CA)
as per Table C to this certificate
4 Estimated receivables of ongoing project [Sum of 2 + 3 (i) 8,18,33,768
5 (To be filled for Ongoing Projects only)

Amount to be deposited in Designated Account - 70% or 100%

If 4 is greater than 1, then 70% of the balance receivables of ongoing project will
be deposited in Designated Account.

If 4 is lesser than 1, then 100% of the balance receivables of ongoing project will
be deposited in Designated Account.

For MALI INFRA
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Table £

i oty Designated Bank Account Details et
o, partienlars [T eslgnated Bank Account Detalls
T Actual Amount till Date
(From start of hank uccount to tilf date)
i Opening balance | B 0.00
- Depotits - 76,59,420.60
: Withdrawals - 76,59,000.00 |
Closing Balance 420.60 1

We hereby certify that requited proportion of money, as specified in the Act, collected from allottees of the project

unit as Indicated In Table C has been deposited In Designated RERA Bank account.

We hereby certify that MALI INFRA has utilized the required proportion of maney, as specified in the Act collected

from allottees for this project only for land and construction of this project,

Table F
Means of Finance
Sr. No. Particulars Estimated * Proposed / Estimated Actual
(At time of Registration)| (As on 30-06-2024) | (Ason 30-06-2024)
(InRs.) {inRs.) (InRs )
(proposed and
indicative)
1 Own Funds 3,00,00,000 3,00,00,000 1,13,48,001
Total Borrowed Funds (Secured) 0 Y 0
- Drawdown availed till date
3 Total Borrowed Funds (Unsecured) 0 ) 0 0
- Drawdown availed till date
a Customer Receipts used for Prpject 8,75,48,028 8,75,48,028 67,28,998
5 Total Funds for Project 11,75,48,028 11,75,48,028 1,80,76,999
6 Total Estimated Cost (As per Table A) 10,83,19,294 10,83,19,294 1,60,56,875

For | INFRA
LY q\\\ﬁ
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Table G
sr. No. : Any Comments / Observations of CA
T particulars .
! 3‘;1::::;::‘;:;:’;’”“ fssued as per Real [state(Regulation And Development) Act, 2016 raad along with the
Real Estate A nnat ;‘Me (Regulation and Development) (Registration ©
Pt gents, Aatcs of Interest and Dlsclosures on Website) fules,
ents produced before us and explanation provided to us by the manag

f Real Estate Projects, fegistration of
7017 and is based on the recards and
ement of the Company.

2 |our L
am‘:}i‘“‘:‘ year, part of amount collected was deposited in hank accoun
oot co. 50, construction cost were also Incurred from same bank accoun
nstruction cost only. There are no excess withdrawals by the Promater.

t which is not designated bank
t, All collections were utilised to

sent Construction Expenses in the books

3 N
This Project Is Area sharing Development Projects. Above data repre
from the books of land owner promoter.

of developer promater only. It does not include recelpt and expenses

—

4
We have relied upoh Estimated Expenses figures provided by the management of the Company.

S | .
n Table - F, Means of Finance, Actual amount of Customer Receipts Gsed for project shown as Net of Bank

Balance.

Yours Faithfully

For PRATIK N PANDYA & CO.
Chartered Accquntants

7
\ Proprietor

CA. Pratik N. Pandya
[Membership No. 163766]

UDIN:
IN' 241632 366 BTZY FLEARR

Agreed §AcceiadY'| INFRA
'\)‘ﬁ(’ﬁr

Signature of Promoter Partner

Name :
Date : 14 |p9] 2024

T~

For MALI INFRA
0
Y ¥
A partner
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