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VALUATION OPINION REPORT

This is to certify that the property bearing Residenlial Flat No. K-601, 6'n Ftoor, wing - K, "shilpa Anandvan",

Beside sant Tukaram Maharaj Jogging Track , shivaji Nagar, Sant Narhari Maharaj Road, Village - Gangapur,

Taluka - Nashik, District - Nashik, State - Maharashtra, lndia belongs to Mr.Satveercingh Trilochansingh Pawar &

rs.Jasbir Kaur Trilochansingh Pawar .

Considering various paramelers recorded, existing economic scenario, and the information that is available with

reference to the development of neighbourtrood and mehod selected for valuation, we are of the opinion that, the

property premises can b€ assessed for his particular purpe at t 33,37300.00 (Rupees Thlrty Three Lakh Thirty

Soven Thousafid Two Hundred Only).

The valuation of the property is based on the docrments produced by the concem. Legal aspects have not been

taken into consideratjons while preparing his report

Hence certifed

For VASTUKALA CONSULIANTS (l) PVT. LID
cler.r, !{rd br ri.t4 o'.rirl
o*o.n iqcr.r.E o Lftr.h
h.rtsnr4cvd/rd.r!! cn
o.tc 20x 100r i 6:r7:t9alrto

Building Flat

North Survey N0.108 (P) Flat No.K-602

South Road

East Amenity Space Flat No.K{04,1ifl , Lobby

West Amenity Space Open
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Valuation Repott: 8OB i RO Nashik / Mr.$tveersingh Trilochansingh Pawar (0116222308506)

Vastukala Consultants lndia Pvt. Ltd.

4,lstFloor,MadhushaElite,VrundavanNagar,Jatra-NandurNakaLinkRoad,Adgaon,Nashik-422003

To,

The Branch Manager,

Bank Of Baroda

RO l{ashik
BSNL Building, Data Mandir Road, Nashik Road, Nashik

422101

VALUATION REPORT IIN RESPECT OF FLAT)

Since 1989

o

{r

General

To assess Fair Market Value of the property for Housing

Loan Purpose.
Purpose for which the valuation is made

04.10.2024a) Date of inspectiona

M.10.2024Date of which the valuation is madeb)

List of documents produced for perusal:

l) copy of Agreemenl for sale N0.9936/2024 Dded 01'10.2024 between M/s.Shilpa Estates (rhe Developers)

' nni fUr.Srtu..rsingh Trilodlansingh Pawar & Ms.Jasbir Kaur Trilodtansingh Pawar (Ihe purfiaser)'

ll) copy of commencement certificate No.LND/BP/BIRBP/104 Dated 27.09.2023 issued by Nashik Municipal

g Plan Document No.B1/RBP/104 Dated 27.09.2023 issued by Nashik Municipal corporation

certiicate No.P51600023101 Dded 08.09.2021 issued by Nashik Municipal corporation.

Corporation.

Copy of Buildin

Copy of RERA

ilr)

tv)

3

Ir.Satveersingh Trilochansingh Pawar & ISrs.Jasbir Kaur

Trilochansingh Pawar

Residential Flat No. K-601, 6'n Floor, Wing - K, "Shilpa

Anandvan", Beside Sant Tukaram Maharaj Jogging Track 
'

Shivaji Nagar, Sant Narhari Maharaj Road, Village '
Gangipur, Taluka - Nashik, District - Nashik, State -

Maharashfa, lndia.

Contact Person :

MrSaweersingh Trilochansingh Pawar & Mrs.Jasbir Kaur

Trilochansingh Pawar (Owner)

Mobile No.9021337843

Joint OrnershiP
Oetails of ownership share is not available

Name of the owner(s) and his / their address (es)

with Phone no. (details of share of each owner in

case of joint ownershiP)

4

The property is a Residential Flat located on 6'n Floor' The

composition of Residential Flat is 2 Bedroom + Living Room

+ Kitchen + Bathroom + Toilet + Passage + Balmny. (2 BHK)

The property is at 18.7 distance from Nashik Road Railway

Station.

Brief description of the property (lncluding

Leasehold / freehold etc.)
5

T
T

Vostukolo Consultonts (l) Pvt. Ltd
VASTUKALA An lso 9001 : 2015 certified compony

1



Valuation Reporl: BOB / RO Nashik / Mr.Satyeersingh Tdlochansingh Pawar (0115222308506) Page 4 ol 27

5a Total Lease Period & remaining period (if

leasehold)

6 Location of property

a) Plot No. / SuNey No

b) Door No. Residential Flat No. K-601

c) Village - Gangapur

d) Ward / Taluka Taluka - Nashik

e) Mandal / District District - Nashik

0

s) Approved map / plan issuing authority

Copy of Building Plan Document No.B1/RBP/'104 Dated
27.09.2023,|ssued by Nashik Municipal Corporation, Nashik
Nashik Municipal Corporatron, Nashik

h) Whether genuineness or authenlicity of approved

map/ plan is verified
Yes

i) Any other comments by our empanelled valuers
on authentic of approved plan

No

7 Postal address of the property Residential Flat No. K-601, 6'h Floor, Wing - K, "shllpa
Anandvan", Beside Sant Tukaram Maharaj Jogging Track ,

Shivali Nagar, Sant Narhari Maharaj Road, Village -

Gangapur, Taluka - Nashik,0iskict - Nashik, State -
Maharashba, lndia.

I City / Town

Residential area Yes

Commercial area No

lnduslnal area No

o Classification of the area

i) High / Middle / Poor lViddle Class

ii) Urban / Semi Urban / Rura Urban

10 Coming under Corporation limit / Village
Panchayat / Municipality

Village - Gangapur

Nashik Municipal Corporation

11 Whether covered under any State / Central Govt.
enactments (e.9., Urban Land Ceiling Act) or
notr'ied under agency area/ scheduled area /
cantonment area

No

12 Boundaries of the property As per site As per Document

North Survey No.108 (P) Survey N0.108 (P)

South 15.00 l\,leter D.P Road 15,00 Meter D.P Road

East Amenity Space Amenity Space

T
T

.9_

{
Since 1989

VASTUKALA An ISO 900 | : 20I5 C€rtified Compony

C.T.S. No. / Village

Date of issue and validity of layout of approved
map / plan

Vostukolo Consultonts (t) A/t. Ltd.



Valuation Repod: BOB i RO Nashik / Mr.Satveersingh Trilochansingh Pawar (011622308506)

Since 1989

Page 5 ol 27

o

{r

Amenity SpaceAmenity SpaceWeSt

N. A. as property under consideration is a Residential Flat in

a building.
IJ Dimensions of the site

As per ActualsAs per the Deed

Flat No.K-602Flat No.KS02North

RoadRoadSouth

Flat No.K-604,lift, LobbYFlat No.K-604,1ift, Lobby
East

Open0penWest

20'0'52.4'N 73"42'39.7',ELatitude, Longitude & Coordinates of Flat
I J.Z

Carpet Area in Sq. Ft. = 676.02

(Area as per Site measurement)

Carpet Area in Sq. Ft. = 618.00

(Area As Per Agreement for sale)

Built Up tuea in Sq. Ft. = 679.80

(Carp€t Atea + 'l0o/o)

Extent of the site14

Extent of the site considered for Valuaton15

Vacant16 Whether occupied by the owner / tenant? lf

occupied by tenant since how long? Rent

received per month.

APARTMENT BUILDINGtl

ResidentialNature of the Aparlment

Location2

C.T.S, No.

Village - Gangapur,

Nashik Municipal CorPoration
Village / Municipality / Corporation

Residential cum CommercialDescription of the locality Residential /

Commercial / Mixed

2024 (As per site information)
Year of Construction

Ground+TUpperFloors

I
TI
T

Vostukolo Consultonts (l) Pvt. Ltd.

VASTUKALA An ISO 9001 : 2015 Certified Compony

Carpet Area in Sq. Ft. = 6,lE.00

( Area As Per Agreement for sale)

,1

Block No.

Ward No.

Door No., Street or Road (Pin Code) Residential Flat No. K-601, 6'n Floor, Wing - K, "Shilpa

Anandvan", Beside Sant Tukaram Maharaj Jogging Track 
'

Shivaji Nagar, Sant Narhari Maharaj Road, Village '
Gangapur, Taluka - Nashik, District - Nashik, State -

Maharashtra, lndia

3,

4.

Number of Floors



Valualion Repon: 8OB / RO Nashik / Mr.Satveersingh Tdlochansingh Pawar (01 1622/2308506)

Since 1989
{

6 Type of Structure R.C.C. Framed Structure

7 Number of Dwelling units in the building 6h Floor is having 4 Flats

I Quality of Construction Good

I Appearance of the Building Good

10. l\4aintenance of the Building Good

11. Facilities Available

Lift 1Lift

Protected Water Supply Municipal Water Supply

Connected to Municipal Sewerage System

Car parking - Open / Covered Yes

ls Compound wall existing? Yes

ls pavement laid around the Building Yes

ilt Residential Flat

1 The floor in which the Flat is situated 6'' Floor

2 Door No. of the Flat Residential Flat No. K-601

Specifications of the Flat

Roof R. C. C. Slab

Flooring Vitrified Tile Flooring

Doors Teak Wood / Glass Door

Windows Powder Coated Aluminium Sliding

Fittings Concealed plumbing with C.P. fittings. Electrical wiring witr
concealed

Finishing Cement Plastering

4 House Tax

NA

Tax paid in the name of NA

Tax amount NA

5 Electricity Service mnnection No. NA

Meter Card is in the name of NA

Good

7 Sale Deed executed in the name of Mr.Satveersingh Trilochansingh Pawar & Mrc.Jasbir Kaur
Trllochansingh Pawar

8 What is the undivided area of land as per Sale
Deed?

NA

Vostukolo Consultonts (l) R/t. Ltd.
VASTUKALA An ISO 9001 :2015 Certified Compony

Page 6 of 27

Underground Sewerage

Assessment No,

6. How is the maintenance of the Flat?



Built Up Area in Sq. Ft. = 680.00

(Carpet Area + 10%)
What is the plinth area of the Flat?I

As per NMC NormsWhal is the floor space index (aPP.)'10,

Carpet Area in Sq. Ft. = 676.02

(Area As per actual site measurement)

Carpet Area in Sq. Ft' = 6'18.00

(Area As Per Agreement for sale)

What is the CarPet area of lhe Flat?11

l\,4ediumls it Posh / I Class / Medium / Ordinary?12

Residential Purpose
ls it being used for Residential or Commercial

purpose?

,11

Vacantls it owneroccupied or let out?14.

15. lf rented, what is the monthlY rent?

MARKETABILITYtv

Good
1 How is the marketabilitf

NAWhat are the factors favoring for an exfa

Potential Value?
2

NAAny negative factors are obserued which affec{

the market value in general?
3

Ratev
t 6270/- to { 6344/- per Sq. Ft. on Carpet Area

{ 5225/- to t 5287/- per Sq. Ft. on Built Up Area
Afler analyzing the comparable sale instances,

what is the composite rate for a similar Flat witl

same specifications in the adioining localitf -

(Along with details / reference of at - Ieast two

latest deals / transactions wth respect to adiacent

properties in the areas)

t 5,4001 per Sq. FtAssuming it is a new onstruction, what is the

adopted basic composite rate of the Flat under

valuation after comparing with the specifications

and other factors with the Flat under comparison

(give details).

Break - up for the rate3

{ 2,000/- per Sq. Ft
l, Building + Services

t 3,400/- per Sq. Ft.ll, Land + others

{ 30,7231 per Sq. M.

i.e. { 2,8541per Sq. Ft.
Guideline rate obtained from the Registra/s office

for new property (an evidence thereof to be

endosed)

4

N,A. Age of Property below 5 YearGuideline rate(an evidence thereof to be

enclosed)

N.ARegistered Value(if available)5

II

Valuation Reportr BOB / RO Nashik / Mr.Sat\€e6ingh Trilochansingh Pawar (01162212308506)

Since 1989

Page 7 ol27
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{ Vostukolo Consultonts (l) A/t. Ltd.

VASTUKALA An ISO 9001 :2015 Certified ComPonY

t 7000/-

1

2.



Valuation Reporti BOB / R0 Nashik / Mr.Satveersingh Trilochansingh Pawar (01 1622/2308506)

oetails of Valuation:

Since 1989

Page 8 of 27

t

{

VI COMPOSITE RATE ADOPTED AFTER
DEPRECIATION

a Depreciated building rate

Replacement ms1 of Flat with Services (v(3)i) { 2,0001per Sq. Ft.

Age of the building Less than 1 year

Life of the building estimated 60 years Subject to proper, preventive periodic maintenance
& structural repairs.

Depreciation percentage assuming the salvage
value as 10%

N.A. Age of Property below 5 year

Depreciation Ratio of the building

b Total composile rate anived for Valuation

Depreciated building rate Vl (a) t 2,0001 per Sq. Ft.

Rate for Land & other V (3) ii { 3,4001 per Sq. Ft.

Total Composite Rate t 5,4001per Sq. Ft.

Remarks

tr

No. Description atv Rate per unit (t) Estimated Value (t)

Presenl value of the Flat 618.00 Sq. Ft. 5,400.00 33,37,200.00

3 Showcases

4

5 Superfine finish

6 lntenor Decoralions

Elechicity deposits / electrical fittings, etc

8 Exfa collapsible gates / grill works, etc.

I Potential value, if any

10 Others / Car Parking

Total Yalue of the property 33,37,200.00

31,70,340.00

Distress value of the property 26,69,760.00

lnsurable value of the property (679.80 X 2,000.00) 13,59,600.00

Guideline value of the property (679.E0 X 2,854.00) 19,40,149.00

Vostukolo Consultonts (t) A/t. Ltd.
VASTUKALA An ISO 9001 : 2015 Certified Compony

1

2 Wardrobes

Kilchen arrangements

7

Realizable value of the property



Valuation Report BOB / RO Nashik / Mr'satveeEingh Trilochansingh Pawar (0116222308506)

Justificatio n for Price / Rate

Method of Valuation / Ao h

Srnce 1989

Page I of 27

The Market Value of lhe property is based on facts of markets dismvered by us during our enquiries, however the govemment

rate value in this case is less than the market value anived by us. we are of the opinion that the value anive by us will prove to

be corect if an Auction of the subiect property is canied out. As far as Market Value in lndex ll is mncemed' it is not possible to

comment on same, may be government rates are fixed by sampling during same point of time in part and whereas' Market

values change every month.

ln most of the cases the actual deal amounl or Transaction value is not reflected in lndex ll because of various Market

practices. As Valuer, we always try to give a value which is correct reflection of actual transaction value inespective of any

factors in market.

The sales comparison approach uses the market data of sale prices to estimate the value of a real estate property' Property

valuation in this method is done Uy comparing a property to other similar properties that have been recently sold' Comparable

properties, also known as comparables, o1- .irp., ,rtt thare certain features with the property in question' Some of these

include physical features such as square footage, number of rooms' condition, and age of the building; however' the most

important factor is no doubt the tocation of the pioperty. Adjustrnents are usually needed to account for differences as no two

properties are exactly the same. To make proper adjustrnents wtren comparing properties, real estate appraisers must know the

differences between the comparable properties ind how to value these differences. The sales comparison approach is

commonly used for Residential Flat, wirere there are typically many comparables available to analyze As the property is a

Residential Flat, we have adopted Sale Comparison lpiroa*r'Uetrod for tre purpose of valuation 'The Price for similar type of

property in the nearby vicinity is in the range of { 6270.00 to { s44.00 per sq. Ft' on Carpet Area / { 5225'00 to { 5287 00

ferSq. Ft. on BuiltUjArea. Considering the rate with attached leport, $nent market conditions, demand and supply position'

Flat size, location, upswing in real estal prices , sustained demand for Residential Flat, all round development of Residential

and commercial application in the locality etc. we estimate {5,1&.00 per sq. Ft, on carpet Area for valuation'

@

{

lmpending threat of acquisition by government for road

widening i publics service purposes, sub merging &

applicabiiity of CRZ provisions (Distance from sea-cost / tidal

level must be incorporated) and theil effect on

Saleability

{ 7000/-
Likely renlal values in future

Rental lnmme
Any likely income it may generate

Vostukolo Consultonts (l) Pvt. Ltd.

VASTUKALA An ISO 9001 : 2015 Certitied Compony

Good
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Vostukolo Consultonts (t) pvt. Ltd.
VASTUKALA An ISO 9001 i 20i 5 Certified Compony

Actual Site Photoqraphs



VaMion Repod: BOB / RO Nashik i Mr.SatvoeEinoh Tribciaclingh Pawar {011622/23S506)

Srnce'1989
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{ Vostukolo Consultonts (l) Pvt. Ltd.

VASTUKALA An ISO 9001 : 2015 Cerlitied Compony
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Vostukolo Consultonts (t) Art. Ltd.



Vabation Roportl BOB i RO Nashik / Mr.satvoorsingh Trilochansrngh Pawar (011622'2308506)

Note: Red Place mark sho s lhe exact location of the property

Lonqltude Latltude: Af0'52.4"N 73"12'39'7"E

Note: The Blue line shows the route to site distance tom nearest Railway Station (Nashik Road - 18'7)

Pa$ 13 of 27
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Vafualioo Report BOB / RO Nashik / Mr.Sat/Eersingh Trilochansingh Pawar (0116222308506) Page 14 of 27

Multi-Storied buildinq with Lift
For residential premises / commercial unit / office on above floor in multistoried building, the rate mentioned in the ready
reckoner will be increased as under:

Since 1989

{

*(5@ Department of Registration and Stamp
Government of Malurashtra

ffiEEtimBanrr
rrrRry {Trs{

Annual Statement of Rates Ver. 2.0
( qrqlirqdrT{qro errs z.o t

Horna Valuation Gudclrner I Urcl Hanual

T{t
r{nr

-i. 
-

ffi
rrfrTr a!fri lrri firftT qrT

(Rr4

Sca.dt

Stamp Duty Ready Reckoner Market Value Rate for Flel 29260

lnoease by 5% on Flat Located on 6m Floor 1463

Stamp Duty Ready Reckoner ilarkel Value Rate (After
lncrease/Decrease) (A)

30,723.00 Sq. Mh. 2,8s4.00 Sq. Ft.

Stamp Duty Ready Reckoner Market value Rate for Land (B) 7600

The difference between land rate and building rate(A€=C)

Percentage after Depreciation as per table(D) 100%

Rate to be adopted after considering depreciation [B + (C X D)] 30,723.00 2,854.00 Sq. Ft.

Location of Flat / Commercial Unit in the
building Rate

a) No increase for allfloors from ground to 4 floors

b) 5 Floors to 10 Floors lncrease by 5% on units located between 5 to 10 floors

c) 11 Floors to 20 Floors lncrease by 10yo on units located between '1 1 to 20 floors

d) 21 Floors to 30 Floors lncrease by 15% on units located between 21 to 30 floors

Vostukolo Consultonts (l) h/t. Ltd.
An ISO 9001 : 20l5 Certified Compony

Readv Reckoner Rate

23,123.00

Sq. Mtr.

On Ground to 4 Floors

VASTUKALA



Valualion Reportr BOB / RO Nashik / Mr.Satveersingh Trilochansingh Pawar (0116222308506) Page 15 of 27

floorsabove1 and0nlocated 3units0n20%creaseln by31 Floors and abovee)

Value in percent after depreciation
Completed Age of Building in Years

R.C.C Structure / othel Pukka Structure Cessed Building, Half or Semi'Pukka

Structure & Kaccha Structure.

0 to 2 Years 100% 1007"

Above2&upto5Years
95%

Above 5 Years After initial 5 year for every year 1

depreciation is to be considered However

maximum deduction available as per this shall

be 70% of Market Value rate

After initial 5 year for every year 1 5%

depreciation is to be considered. Howevet

maximum deduction available as per this shall

be 85% of Market Value rate

(1

{
Sinca '1989

VASTUKALA An ISO 9001 : 2015 certified ComPonY

95%

Vostukolo Consultonts (l) h/t. Ltd.



Valuation Repolt: BOB / RO Nashik / Mr.Satveersingh Tilodransingh Pawar (0116222308506)

Price lndicators

Since 1989

Page 16 of 2?

o

fr

Property Flat

Source

Floor

CaiFt Saleable

Area 649.20 779.04

Rate Per Sq. Ft. {6,344.00 {4,405.00

o

Revati Bliss t34.32 1 , 58.35 1

o

T
rc-

!

!t

\
t
t
t
r

I
II I
a t

o

g*.t-

I

Vostukolo Consultonts (t) A/t. Ltd.
An ISO 900I : 20I5 Certified Compony

magic bricks

Built Up

541.00

Percentage

{5,287.00

l* *. J !

VASTUKALA



Vatuation Repod: BOB / RO Nashik / Mr.satveeBingh Tilochansingh Pawar (01 16222308506)

Since 1989

Page 17 aI27

{r

FlatProperty

magic bncksSource

Floor
SaleableBuilt Up

1,548.001,290.00'1,075.00
Area

20o/o204/o
Percentage
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As a resull of my appraisal and analysis, it is my considered opinion that the value of the above property in the prevailing

condition with aforesaid specifications is t33,37,200.00 (Rupees Thirg Three Lakh Thirty Seven Thousand Two Hundrod

Only) .The Realizable Value of the above property is t31,70,340.00 (Rupees Thirty One Lakh Seventy Thousand Three

Hundred Forty Only). The Distress Value is t26,69,760.00 (Rupees Twenty Six Lakh Sixty Nine Thousand Seven

Hundred Sixty Only).

Place :Nashik

Dale :04.10.2024

FOT VASTUKALA CONSULIANTS (I) PVT. LTD.

Manoi *:3#ffiSff"
(d*t,rEt0 A/t Lrd, @-iaomb.rChalikwar ;5;ijgi1ffi1i|

Director Auth. Sign.

t{anoi Chalikwar
Govl. Reg. Valuer

Charlered Engineer (lndia)

Reg. No. lBBl/RV/07 12018fl0366

Bank Of Earoda Empanelment No.: ZO :MZ:ADV:46:941

The undersigned has inspected the property detailed in the Valualion Report dated

on

{ (Rupees

We are satisfied trat he fair and reasonable market value of the property is

Signature

(Name & Designation of ttre lnspecting fficial/s)

only)

Date

Countenigned

(BRANCH MANAGER)

@

{
Since 1989

Enclosures

Declaration+um-undertaking fiom the valuer (Annexure-lv) Attached

Model code of conduct for valuer - (Annexure V) Attached

Vostukolo Consultonts (t) Ad. Ltd.
VASTUKALA An ISO 9001 ;2015 Certified Compony
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(Annexure.lV)

DECLARATION.CUM.U NDERTAKING

l, Manoj Chalikwar do hereby solemnly affirm and state that:

a. I am a citizen of lndia'

b. I will not undertake valuation of any assets in which I have a direct or indirect interest or become so interested
- 

at any time during a period ottrree years prior to my appointment as valuer or three years after the valuation

of assets was conducted bY me.

c. The information furnished in my valuation report dated 04.10.2024 is true and correct to the best of my

knowledgeandbeliefandlhavemadeanimpartialand[uevaluationoftheproperty.

d.MyengineerSachinRaundalhaspersonallyinspectedthepropertyon04.,l0.2024.Theworkisnotsub.
contracted to any other valuer and canied out by mysetf'

e. Valuation report is submitted in he format as presuibed by the bank'

f. I have not been depanelled / delisted by any other bank and in case any such depanelment by other banks

during my empanelment with you, I will inform you witrin 3 days of sudl depanelment'

g. I have not been removed / dismissed fiom seMce / emfloyment anlier'

h. I have not been convicted of any offence and sentenced to a term of imprisonment

i. I have not been found guilty of misconduct in my prolessional capacity'

. 
j. I have not been declared to be unsound mind

k'lamnotanundischargedbankrupt,orhasrotapp$edtobeadiudicatedasabankrupt;

l. I am not an undischarged insolvent.

m. I have not been levied a penalty under section 271J of lncome-tax Act, 1961 (43 of '1961) and time limit for

filing appeal before commissioner of lncome-tax (Appeals) or lncome-tax Appellate Tribunal, as &e case may

be ias expired, or such penalty has been confirmed by lncome-tax Appellate Tribunal, and five years have not

elapsed after levY of such PenaltY

n. I have not been convicted of an offence connected with any proceeding under the lncome Tax Act 1961'

Wealth Tax Act 1957 or Gift Tax Act 1958 and

o. My PAN Card number as applicable is AERPC9086P

p. I undertake to keep you informed of any events or happenings which would make me ineligible for

empanelment as a valuer

q. I have not concealed or suppressed any material information, facts and records and lhave made a complete

and full disclosure

Srnce 1989{r Vostukolo Consultonts (l) Pvt. Ltd.

VASTUKALA An ISO 900 1 : 2015 Certified Compony
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r. lhavereadthe Handbook on Policy, Standards and procedure for Real Estate Valuation, 2011 of
the IBA and this report is in conformity to the 'Standards' enshrined for valuation in the Part - B of the above

handbook to the best of my ability.

s. I have read the lntemational Valuation Standards (lVS) and the repo( submitted to the Bank for the respecti',,e

asset class is in conformity to the 'Standards' as enshrined for valuation in the IVS in'General Standards'and
'Asset Standards'as applicable. The valuation report is submitted in the prescribed format ofthe bank.

t. I abide by the Model Code of Conduct for empanelment of valuer in the Bank. (Annexure V - A signed copy of
same to be taken and kept along with this dedaration)

u. My CIBIL Score and credit worthiness is as per Bank's guidelines.

v. I am a Valuer, who is competent to sign this valuation repod.

w. I will undertake the valuation work on receipt of Letter of Engagement generated from the system (i.e, LLMS /
LOS) only.

x. Further, I hereby provide the following information.

@

{r Since 1989

Vostukolo Consultonts (t) A/t. Ltd
VASTUKALA An ISO 9001 :2015 Cartilied Compony
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Valuer commentParticularsNo.

The property under consideration is purchased by from vide dated
background information of the asset being

valued;

As per the request from Bank Of Baroda, RO Nashik to assess Fair

Market Value value of the property for Housing Loan purpose
purpose of valuation and appointing authority2

Manoj Chalikwar - Regd. Valuer

Sachin Raundal - Valuation Engineer

Binumon Moozhickal' Technical Manager

Chintamani Chaudhari - Technical Officer

identity of the valuer and any other experts

involved in the valuation;
3

We have no interest, eilher direct or indirect, in the property valued'

Further to state that we do not have relation or any connection with

property owner / applicant directly or indirectly. Further to state that

we are'an independent Valuer and in no way related to property

owner / applicant

4 disclosure of valuer interest or conflict, if any;

Date of Appointment - 04.10.2024

Valuation Date - M.10.2024

Date of Report - 04J0.2024

5 date of appointment, valuation date and date of

report;

Physical lnspection done on - 04.10.2024
inspections and/or investigations underlaken;6

Market Suley at the tirne of site visit

Ready Reckoner rates / Circle rates

Online smrch for Registered Transactions

Online Price lndicators on real estate portals

Enquiies with Real estate consultants

Exislirg data of Valuaton assignments caried out by us

7 nature and sources of the information used or

relied upon;

Sales Conparative MethodI Procedures adopled in carrying out the valuation

and valuation standards followed;

This vdntion is for the use of the party to whom it is addressed and

for no drcr purpose. No responsibility is accepted to any third party

who mry use or rely on the whole or any part of this valuation. The

valuer has no pecuniary interest that would conflict with the proper

valuation of the property.

reslflctrons on use of the report' if any;I

current market conditions, demand and supply position'

Residential Flat size, location, upswing in real eslate prices,

sustained demand for Residential Flat, all round development of

commercial and Commercial application in the locality etc.

major factors that were taken into account

during lhe valuation;
10

malor factors that were not taken Into account

during the valuation;
11

AttachedCaveats, limitations and disclaimers to the

extent they explain or elucidate the limitations

faced by valuer, which shall not be for the

purpose of limiting his responsibility for the

valuation report.

17

Vostukolo Consultonts (l) h/t' Ltd'

VASTUKALA An ISO 900'l : 2015 Certified ComPonY

1
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Value Subject to Change

The subject appraisal exercise is based on prevailing market dynamics as on rlth October 2024 and does nct take

into account any unforeseeable developments which could impact the same in the future.

Our lnvestigations

We are not engaged to carry out all possible investigations in relation to the subject property. Where in our report we

identify certain limitations to our investigations, this is to enable the reliant party to instruct further investigations where

considered appropriate or where we recommend as necessary prior to reliance. Nashik Branch (VCIPL) is not liable for any loss

occasioned by a decision not to conduct further investigations.

lnformation Supplied by Others

The appraisal is based on the informaton provided by tre client. The same has been assumed to be correct and has

been used for appraisal exercise. Where it is stated in the report that another party has supplied information to VClpL, this

information is believed to be reliable but VCIPL can accept no respnsibility if this should prove not to be so.

Future Matters

To the extent that the valuation includes any Statemenl as to a future matter, that statement is provided as an

estimate and/or opinion based on the information knounr to VCIPL at the date of this document. VCIPL does not warrant that

sudl statements arc accurate or conect.

Map and Plans

Any sketch, plan or map in this report is induded to assist the reader while visualising the property and assume no

responsibility in connection with such matte6.

Site Details

Based on inputs received from Client's representative and site visit conducted, we underctand that the subject
property is Residential Flat, admeasuring 618.00 Sq. Ft. Carpet Area in the name of r.Satveersingh Trilochansingh
Pawar & rs.Jasblr Kaur Trlhchanslngh Pawar . . Further, VCIPL has assumed that the subiect property is free from any
encroachment and is available as on the date ofthe appraisal.

PropefiTitle

Based on our discussion with the Client, we understand that the subject property is owned by Mr.Satveersingh

Since 1989

Ol

{ Vostukolo Consultonts (t) R/t. Ltd
VASTUKALA An ISO 9001 : 2015 Certified Compqny

Assumptions. Disclaimers,Limitations & Qualifications

Assumptions

Assumptions are a necessary part of undertaking valuations. VCIPL adopts assumptions for the purpose of providing

valuation advice because some mallers are not capable of accurate calculations or fall outside the scope of our expertise, or

out instructions. The reliant party accepts that ttre valuation contains certain specific assumptons and acknowledge and accept

the risk of that if any of the assumptions adopted in the valuation are incorect, lhen his may have an effect on the valuatlon.
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Trilochansingh Pawar & trlrs.Jasbir Kaur Trilochansingh Pawar. For the purpose of this appraisal exercise' we have

assumed that the subject property has a clear title and is free from any encumbrances, disputes and claims' VCIPL has made

no further enquiries with the relevant local authorities in this regard and does not certify the property as having a clear and

marketable title. Further, no legal advice regarding the title and ownership of the subjecl property has been obtained for the

purpose of this appraisal exercise

Environmental Conditions

It has been assumed that the title deeds are clear and marketable'

we have assumed that the subiect property is not contaminated and ls not adversely affected by any existing or

proposed environmental law and any processes which are camed out on the property are regulated by environmental legisla$on

and are properly licensed by the appropriate authorities'

Area

BasedontheinformationprovidedbytheClientsfepresentative,weunderstandthattheResidentialFlat,

admeasuring 6'18'00 Sq. Ft. Carpet Area'

Condition & RePair

ln the absence of any information to he contrary, we have aosumed thet here arc no abnormal ground conditions,

nor archaeological remains present which might adversdy afte{t the curent $ fuhrre ocorpation' development or value of he

property.Thepropertyisfreefromrat,infestation,strucfurdorlatsntdelecl.Nocurrentyknorvndeleteriousorhazardous

materialsorsuspecttechniqueswillbeusedintheconsrldilldorsubseqWxrtalterationoradditionstothepropertyand

mmments made in the property details do not purport to e)9n6s tt opinion ab([[, or advise upon, the condition of uninspected

partsandShouldnotbetakenasmakinganimpliedreprcsenffirorsbtemenlaboutsuchparts.

Valuation MethodologY

For the purpose of this valuation exercise, tre vddin mehodology used is Direct comparison Approach Method

and proposed Highesl and Best Use model is used for anail*rg darclopment potential'

The Direct comparison Approach involves a compaiun oftre property being valued to similar properties that have

actually been sold in arms - length transactions or are offercd for sale. This approach demonstrates what buyers have

historically been willing to pay (and sellers willing to accefl) for similar properties in an open and competitive market and is

partiarlarlyusefulinestimatinghevalueoftheFlatandpqe.liss0rataretyflcallytadedonaunitbasis.

ln case of inadequate recent transaction activity in fte ubiect micrGmarket, the appraiser woutd coltate details of

older transactlons. subsequently, the appraiser would analyse rental / capital value trends in the subject micro-maftet in order

to calculate the percentage increase / decrease in values since the date ol the identilied transactions This percentage would

then be adopted to proiect the cunent value of the same'

Wherereliancehasbeenplaceduponextemalsourcesofinformationinapplyingthevalualionmethodologies,unless

othenvise specifically instructed by client and/or stated in the valuation, vclPL has not independently verified that information

and VCIPL does not advise nor accept it as reliable. The pe{son oI entity to whom the report is addressed acknowledges and

acceptstheriskthatifanyoftheUnverifiedinformationinthevaluationisincorrect,thenthismayhaveaneffectonthe

valuatlon.

{r Since '1989

Vostukolo Consultonts (l) Pvt. Ltd

VASTUKALA
An ISO 9001 : 20'15 Certiried ComPonY
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Not a Structural Survey

We state that this is a valuation report and not a structural survey

Oher

Page 24 of 27

All measurements, areas and ages quoted in our report are approximate.

Legal

We have not made any allowances with respect to any existing or proposed local legislation relating lo taxation on

realization of the sale value of the subject property. VCIPL is not required to give testimony or to appear in court by reason of

this appraisal report, with reference to the property in question, unless anangemenl has been made thereof. Further, no legal

advice on any aspects has been obtained for the purpose of this appraisal exercise.

Propefi specific assumptions

Based on inputs received from the client and site visit conducted, we understand that lhe subject property is

Residential Flat, admeasuring 618.00 Sq. Ft Carpet Area.

ASSUMPTIONS. CAVEATS. LIMITATION AND DISCLAIMERS

'1 . We assume no responsibtlity for matters of legal nature affecting the property appraised or the title thereto, nor do we

render our opinion as to the title, which is assumed to be good and marketable.

2. The property is valued as though under responsible ownership.

3. lt is assumed that the property is free of liens and encumbrances

4. lt is assumed that there are no hidden or unapparent conditions ofthe subsoil or structure lhal would render it more or

less valuable. No responsibility is assumed for suci conditions or for engineerrng that might be required to discover

such factors.

5. There is no direcU indirect interest in the property valued.

6. The rates for valuation of the property are in accordance with the Govt. approved rates and prevailing market rates.

@

{
Since 1989

VASTUKALA An ISO 900,] : 2015 Certitied Compony

Vostukolq Consultonts (l) A/t. Ltd.



Valuation Report: BOB / RO Nashik / Mr.Satveersingh Trilochansingh Pawar (01 1622i 2308506) Page 25 ol21

MODEL CODE OF CONDUGT FOR VALUERS

lntegrity and Fairness

1. A valuer shall, in the conduct of his/its business, follow high standards of integrity and fairness in all his/its

dealings with his/its clients and other valuers.

2. A valuer shall mainfain integrity by being honest, straightfonrvard, and forthright in all professional relationships'

3. A valuer shall endeavour to ensure that he/it provides true and adequate information and shall not misrepresent

any facts or situalions.

4. A valuer shall refrain from being involved in any action that would bring dislepute to the profession'

5. A valuer shall keep public interest foremosl while delivenng his services'

Professional Competence and Due Care

6. A valuer shall render at all times high standards of service, exercise due diligence, ensure proper care and

exercise independent professional iudgment

7. A valuer shall carry out professional services in accordance with the relevant technical and professional standards

that may be specified from time to time'

g. A valuer shall continuously maintain professional knowledge and skillto provide c0mpetent professional service

based on up-to-dale developments in practice, prevailing regulations / guidelines and technlques,

9. ln the preparation of a valuation report, the valuer shall not disdaim liability for his/rts expertise or deny his/its duty

of care, except to the extent that the assumptions are based on statements of fact provided by the company or its

auditors or consultants or information available in pub$c domain and nol generated by the valuer.

10. A valuer shall not carry out any instruction of the client insofar as they are incompatible with the requirements of

integrity, objectivity and independence.

11 . A valuer shall clearly state to his client the services $at he would be competent to provide and the services for

which he would be relying on other valuers or professionals or for which the client can have a separate

anangement with other valuers.

lndependence and Disclosure of lnterest

12. A valuer shall act with objectivity in his/its professional dealings by ensuring that his/its decisions are made

without the presence of any bias, conflict of interest, mercion, or undue influence of any party, whether directly

connected to the valuation assignment or not

13. A valuer shall not take up an assignment if he/it or any of his/its relatives or associates is not independenl in

terms of associatlon to the company.

Since 1989

e)

{i Vostukolo Consultonts (l)Pvt. Ltd
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14. A valuer shall maintain complete independence in his/its professional relationships and shall conduct the

valualion independent of extemal iniluences.

15. A valuer shall wherever necessary disclose to the clients, possible sources of conflicts of duties and interests,

while providing unbiased services

16. A valuer shall not deal in securities of any subiect company afler any time when he/it lirst becomes aware of the

possibilily of his / its association with the valuation, and in accordance with the Securities and Exchange Board of

lndia (Prohibition of lnsider Trading)Regulations,2015 or till the time the valuation report becomes public,

whichever is earlier.

'17. A valuer shall not indulge in 'mandate snatching'or offerrng 'convenience valuations' in order to cater to a

company or client's needs.

18. As an independent valuer, the valuer shall not charge success fee.

'19. ln any faimess opinion or independent expert opinion submitted by a valuer, if here has been a prior engagement

in an unconnected transaction, the valuer shall declare the association with the company during the last five

yeani.

Confidentiality

20. A valuer shall not use or divulge to other clients orany other party any confidential information about the subject

company, which has come to his / itsknowledge without proper and specific authority or unless there is a legal or

professional nght or duty to disclose.

lnformation Management

21. A valuer shall ensure that he/ it maintains wrinen coa emporaneous records for any decision taken, the reasons

for taking he decision, and the information and eviderce in support of such decision. This shall be maintained so

as to suffciently enable a reasonable person to lake a view on the appropriateness of his /its decisions and

aclions.

22. A valuer shall appear, co-operate and be available for inspections and investigations canied out by the

authority, any person authorised by the authority, the registered valuers organisation with which he/it is

registered or any otrer statutory regulatory body.

23. A valuer shall provide all information and records as may be required by the authority, the Tribunal, Appellate

Tribunal, he registered valuers organisation witir which he/rt is registered, or any other statutory regulatorybody.

24. A valuer while respecting the confidentiality of information acquired during the course of performing professional

services, shall maintain proper working papers for a period of three years or such longer period as required in its

mntract for a specific valuation, for production before a regulatory authority or for a peer review. ln the event of a

pending case before the Tribunal or Appellate Tribunal, the record shall be maintained till the disposal of the case.

Since 1989

o
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Gifts and hosPitalitY:

25. A valuer or his / its relative shall not accept gifts or hospitality which undermines or affects his independence as a

valuer.Explanation: For the purposes of this code the term ?elative' shall have the same meaning as defined in

clause (77) of Section 2 of the Companies Act, 2013 (18 of 2013)'

26. valuer shall not otfer gifts or hospitality or a financial or any other advantage to a public servant or any other

person with a view to obtain or retain work for himself / itself, or to obtain or retain an advantage in the mnduct of

profession for himsetf / itsetl.

Remuneration and Costs'

27. A valuer shall provide Services for remuneration which is charged in a transparent manner, is a reasonable

refleclion of the work necessarily and properly undertaken, and is not inconsistent with the applicable rules'

2g. A valuer shall not accept any fees or charges otherthan those which are disclosed in a written conkact with the

person to whom he would be rendering service'

Occupation, employability and restrictions

29. A valuer shall refrain from accepting too many assignnEnb, if he/it is unlikely to be able to devote adequate time

to each of his/ its assignments.

30. A valuer shall not conduct business which in the opinion of the authority or the registered valuer organisation

discredits the Profession.

Miscellaneous

31 , A valuer shall refrain from undertaking to review the work of another valuer of the same client except under

witten orden from the bank or housing finance insliUlions and with knowledge of the mncemed valuer.

32. A valuer shall follow this code as amended or revised frDm time to time'

For VASTUKALA CONSULTANTS (l) PVT. LTD.
ostulv ,gi.d b, tr'hol ch$k*r

Ma n oj Cha I i kwa r HIffH[:[rlIfI

Direclor Aut . Sign.

llanoi Chalikwar

Govt. Reg. Valuer

Chartered Engineer (lndia)

Res. No. lBB|/RV/07/201 8/1 0366

Bank Of Baroda Empanelment No.: ZO :MZ:ADV:46:941

Since 1989
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Occupan cvCertificate
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Commence ment Ge rtificate

Since '1989

{

A
NASHIK MUNICIP CORPORATION

No tnoBpt Br/ROp/ra1
oatE'. 27t q t2o2t

SANCTION OF BUIU)ING PERXISSION
AND

COMMENCEi|E|T GERTIFICATE

Shrlpa Eltlto Bhagid.ri XrrL il.. J.yc.h Vlllabhd.t fhakkl.
c/o. Ar.Pankaj J.dhav & Stru.Engg.P.f,.Bhoro Na3hrk

SgU., Gioin rit e,riiiigE;'3s-,6n' s co't'^'Gncemcnt Coa,trcate on Plor No.- ol
S.No.l08r3r2 ot G.ngrpui Shiw...

8dl . 1) Yorr Appicatron & lo. Burlor4g permsto.v RaYsGd B!,Lr,ng p€rm sttoi/ Exl6nno.l ol
Struclure Plan O.l.d: 2lr0l!023 l.w.'d [o. BlrBPrl6t

2) Preylous ADoroved 5-,6'ng p€'r .s!'o.r tlo.Btl8Prl3o lrtot otno2l

re.a on aS & 69 ot iho Mrharathtra Raglonc atld Tofil PlalrnrB Ar! 1966 (fibr ol 1966i
ro ca.ry oul developlront work/tnd ourl],lng po.tn,33 on undei 3ec{En 253 ol Tne Maha'ashte
MJ.;opal Co.poral'on AC (Ad N: Llx ot 1949):o.tGcl bs Or€ lo. Ra.idanOll(EYIE{lG)+
Commorcitl P.rrpose as paa plan dury amerdeo |'1 

- 
subiect to lhG followr4g co'1oiro'3

CONOITIONS (1 to so)

1 Tne rand vocalod ln contecrroo(, ot on(otcatnari ol th€ sat'back .ulc shtll lorm parl ol
Publ,c Strccl

2 No new bu'6r.rg ot 9arl the.aol thall Da ooqtc<l ot allo$t<, lo De occ.ipled o. p.tFiil€o
lo be used by rny patloi rrrtiloccupancy !.rrnlr6|on undot 3ec 263 ol lhe Merlaiasl'a
MJnrc'pat CorDo!'aion Acl 's duv graited

I Tiq commcncamefl catlficalo / &rl'drt F.tn6$on shall lcmam valJ<l {g' a farl@ o{

o.G year commencino ttGn dsto of rtt sglra & lhateaia. rl shall bccome lf.v'ld
e.rlornai|ca ly u.leos oltrennrte arnowed $ alipulatad pet:od Construc! on *ork
co.imencea, atiea expry ol par6d lor whlch cornmqEonraot c€tficatc |3 cranted r'li be

!'ealco aS unauiho.tzad ,Ovalogment A Actlon aS lat grovrlrons iard d,Own r^

Manaraghlra Reg,onal t Tovro Plannrig Ad t966 & sndG/ M.hatasnlra M{hropal
Co.poral on Acl ,949 witi ta ld(gn agtrd luch daLultct whtch snouE pleaao D€

cloady noleal

4 ih,s perm,s3,on doe! nol GntOG you lo datalop ltx bnd r,rhch dccs nol vesl I'r you

5 lhe date ot commcncem€r'l ol tha coruttrrdixl rrori thould bo mlrma'od lo thri olt'ce
wtTHIN SEVEN DAYS

6 Permr3gon rcqured undcr lT c ptovl3lon of ,YI oltr. Ad. lor rire trne belng n bicc ahall

be obraned lrom lho crnce..ed a{nhooltcl boto.o cornmcnc.rnant of work [vl? under
p,oviiro. ol Urba4 Lanat C€i'ng & Rcgdrloa Ac! t un<let aggroprate rectto'! or

Mare,asht'a Lard Revenw Ccoc :966 !

7 Afie' compl€lron ol plmth. cedrl,csle of pranllng aultor,ly lo tro Gllcct lnd lhc plnth ls

co.rstructcd as per sarcl oaed olan thogd be taker bolo'o commerce^lent of
sr,,PGrslruclJro

8 Bu,ldrng permr3sion r! g€ntcd on 16€ 3trGrdh ot altroavrt E- ncbmnlly- bond mth
relercois to tt'e ptoylsons ol Urban Lano lcc,trng I R€gulalronl Acr. 1976 lr cas6 a

Slalement ma<le rn altElavr A r.dehndy band louno lncortGcl or lalle tha patmr3t o'
sie I .!e.16 cancelled

I Tho oalcoiires. otles t varana,a3 Should ,.|ol ba Ghc|oSed ano mergao lnlo adlotn'ng
toam o. room3 u'lLaa thGy ,e counlod 'nto tJ i up arae o{ FSI c'lcutallon t! g!ve' o'
thc burldrng p:an ll lhr bakonrcs oltai t verenda! ar! covorod or merged rnlo

odlornrng r6om tie condi,allon .h5ll bc ira.lcd as onauhcnzad an<l rcton shall be

lO At b.st frVE lrees shoLld be planico aroutld uto bu,'dt,lg 6 llre open t93cc ollno plot

corDplel'on ce.lrtrcalo shal tl be g.arted 't rees a(e .ol olan:ed ln the plol as prcvKlcd

urder scctlor. .9 o{ lho.cservBtroi ol I'ee Ad 1975

11 I.r€ d.ar.s shal be i,nod o:,1 E coverco rt fropetiy to lhe setrsladlon ol Viricpal
Al.lhonl,es ol Nash,k Mumcrial Corpora!:ci
Tho sll uenl |rom sap!,c lrnx. (rlchen btn elc shou6 b gtocEty connected io
Muaclpal dra,n .^ ll'€ n€trell warnrt, rxvarl atola ot lhe etllucr{ o: tlre preTnrses ihourd
oo ruitr thal lrle cflue^! g.:t nlo lhe Munlc|cat dra'n bY O,av'ly wtlh 3ell cbao'r!

l()
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Rera Certificate

fr Srnce '1989

Maharashtra Roal Estato Rogulatory A dhorlty

Rf (ITTRAT(, CEMFTATE OF PMTcl
FORX t.

Fr,ubq.)l

Thc rlgrtrdrdr r! eranaad l,rdi aactpn 5 gt tha Act to tha tolowng prgct l,!dr ,.oract n.gitrttDn nurtt
Pt$@aloi
Plqd SHILPA ArlAr/oylrl . Ed B.rhg / CfS / St vq / Ro.l Pbt ,lo lQg2 .t x..ltn (t Co.p.t, x.J*f ,
,LErLaA@f.

I 9 lD. Etda hm.! lt ,tg !.d oatrc. / pnndgal C-. oa btrrt.rt rt I-rr, ,LJrrt Adrcr l{rt*_ Ptt
,CrD2

2 TtE .rgEtrasr r grrtad rarad to na bbt'tg cqrAr.lt. .Inay -
, Dr grqrdi.rh- ii, llol {rEr!1tls t- lrar na &l.-.
{ fha Fqridr ahl rrclt Ind ialdr a cqrvqE daad tn lvq, oltfra dbnr q Ut aaEc-or ordra

*nr3. ! }lr cat ,rEy br. oa nt tralnrrt q ia cqrrEr trt! r par Rda g ol ltihtaRad Eatla
(Rr9ub.irr rid Oqr.aoFraiq (Rrg.tEi d n d E ra. ftqr.ct. &e.ffir o, R.a Etato Ae rtt. Ra-
o, hinEt lid Drbout onlrvaoaaa) Rrl!,2Oi 7.

" lha prdnaas ,rat dn6t arrnay p*rtl c, llla mrta ratad by tfra Fqmar n a r?,la aocd,t b Da

rnr-rtd n a rhadrra Dr* b cora tlr st ol cqltu(et and ttr. 5d cota to br lJ|ad q*y ,c0! nrrro3a
r ,a. n L clr! (O) o, clra (t) o, n!€oql (2) oa tctrr a rtad $r.h fu t 5,

OR

Tlri taara ot tha Jnordt lo ba rad-d llllfbr by p,qnaal ld t r ,aJ 6ldl Forad kqt! ttia dlotl6.
tqrl lrr to t rr, rrla ba Orp6aad n a lcrJrb lcorrt b bc ,rtrtl|ad n r lctqrdad br* tg @Er tra
ol d catudo.r r,rd h lnd cDa ri rd !a urart o{r lt, tha Frpo, rrEa t t -trrlad r6rda o,
n p.q.d !t 5r ir.r ia 6lnt.d @a ol cqr!.aasr oa ir Ford. fha Ragoltirn .hd b. v-d t, . 9.nod @,rrErorE t omzrrl lzott t.rd .idrlg wli glziro,,l tDbt
,r.vad b, tia lrrr,!]t.. E.l E tat Rt$rtiqy Adnqi, o rcn drca era r.caqr 5 oa tha Aat ,r0 rrah

.Ua6
'r, Tha ,(o,ndr d- ..nd, $ar na Fpvr6 d ha Aat ryt na .r- rn ra$...ld! ttrao ir| u!(f.
" Ihtn p.q!|dr iL tlatltn 9.,rdtg Igro/$ t ori Ga ca,r?.trt rttsrL

3 f Or &vo nsrasl.d (orxlor! fr d lt fad b,Gaprqnfr. n AaMy.rry r*a norty ..lqi qF{ nc
9aont , ncl,(lrt rt'rd(lr lfr ,agratao grarad tltJr. ar ,a,it Ad jd flra aU6 rld ,ttubiE! lr|(t. lrrr
m(!.a

Ocrd 0t Pim I
PLe ttlrnbai

Slg &rc rrld $d o, trc&tsEad Oiacs
Mrrr.fl.l R.d E !t. Regu.try Arnsry
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