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lished under the Maharashtra Indusmaizgx
Development Act, 1951 and having its principal office at  Orient House, A'dii; g

Marzban Path, Ballard Estate, MUMBAL-400 038 (hereinafter called * the bessor, ¥ ¥ 3 &
which expression shall, unless the context does not so admit include Lts§ g “ E E{f‘
successors and assigns ) of the Firgt Part ; M/S SHREE SHYAM Eﬁsmsﬁmwc3§ g
INDUSTRIES A DIVISION OF M/S., CHHAPARIA THERMOPLAST.(INDI&) PVTLTD‘, ad iy
Company incorporated under the companies Act 19568, having its reqistered oEﬁce; g j

2t Plot No,A-41, MIDC, T.T.C Industrial Area, Off Thane Belapur Road, Pawane,__i' :‘: = &
Navi Mumbaj (hereinafter calleg » the Lessee” which expression  shall, unfes§§ :E b

the context does not so admit Include its Successors or successors i business and§ 3 i

permitted assigns ) of the Second Part.

& ‘




AND THE JAMMU & KASHMIR BANK LIMITED, a banking Company
Incorporated under the Companies Act 1555 and'having Its one of branch at 55
Noormahal Co-Opertive Housing Society, Mohammad Ali Road, Mumbai (hereinafter
referred to.as the “ Financial Institution” which expression shall, unless the
context does not so admit, include jts successors and assigns) of the Third Part.
WHEREAS :

a) By an Indenture of Lease dated the 26" day of December 1994 hereinafter
referred to as™ the said Lesse ) and made between the Lessor of the One Part
and M/S. THERMOSET POLY PRODUCTS (INDIA) PVT.LTD., of the Other Part and
lodged for registration in duplicate in the office of the Sub-Registrar of Assurances
at Thane under Serial No.2505 and 2506 on the 28 day of December 1994 and
the Lessar in consideration of the premium paid and of tha rent thereby reserved
and of the covenants, and coriditions contained thereln and on the part of M/S.
THERMOSET POLY PRODUCTS (INDIA) PVT.LTD. to be paid Obser_ved and
performed  did thereby demise unto M/S. THERMOSET POLY PRODUCTS (INDIA)
PVT.LTD. all that piece of land known as Piot No.A-41 in the T.T.C. Industrial
Area, within the village limits of Pawane Taluka and Reglstration Sub-District
Thane, District and Registration District Thane containing by admeasurements
1501 square matres or thereabouts, and more particuiarly described in the First
Schedule there under and also in the First Schedule hereunder written together with
the buildings and erections then or at any time thereafter standing and being
thereon and together with all rights, easements and appurtenances thereto
belonging to hold the said land and premises thereln expressed to be thereby
-demised (therein and hereinafter referred to as “the demised premises”) unto M/S.
THERMOSET POLY PRODUCTS (INDIA) PYT.LTD. for a term of Ninety Five years
computed from the 1st day of October 1963 subject to the payment of rent and ch
the terms, covenants and conditions therein contained. )

AND WHEREAS by an order dated 18" day of June 2007 the Corporation granted its
permission to M/S THERMOSET PoLY PRODUCTS( INDIA) PVT. LTD. to transfer and
assign their lease hold interest on Plot, No, A-4l from T.T.C. INDUSTRIAL ARFA
under the Indenture of lease dated 26 «day of December 1994 In favor of
M/S.SHREE SHYAM ENGINEERING INDUSTRIES A DIVIiSION OF M/S. CHHAPARIA
THERMOPLAST (INDIA) PVT.LTD, hereinafter referred to the Lessee.,
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AND WHEREAS by Deed of Assignment dated 6% day of July 2007 and made
between the said M/S THERMOSET POLY PRODUCT:! S('INDIA) PVT, LTD. of the one
Part and Lessee(s) of the Other Part and logged for Registration with Sub-Registrar
of Assurances at ‘Thane under Serial No.4641 on the 6th day qu July 2007 the said
M/S THERMOSET POLY PRODUCTS( -INDIA} FVT. LTD. did transfer and assign unto
Lessee the demised premises to hold the same for residue then unexpired term of
Lease granted under the said Indenture of Lease dated 26 day of December 1994
at the rent reserved by and subject covenants and conditions contained in the said
lease.

b) The Lessee has requested the Finarcial Institutions to advance to the Lessce

certain loans particulars whereof are set out in the Second Schedule hereunder

written ( hereinafter called " the said Loans”) on the securlty , interalia of a

mortgage of the demised premises which the Financial Institutions have agreed to

do certain terms and conditions as 2lse on condition that the Lessee will mortgage

and charge all its assets Including the Lessees’ interest i the demised premises

under the said Lease in favour of the Financial Institutions,

<) The Lessor at the request of the Lessee has agreed to accord the necessary

permission to mortgage the demised premises to the Financial Institutions and to

enter into this agreement in the manner hereinafter contained.

NOW THESE PRESENTS WITNESSETH AND IT IS HEREBY AGREED BY AND
BETWEEN THE PARTIES HERETO a5 follows: -
(1) In Pursuance of the said agreament and in consideration of the premises

the Lessor hereby grants permission to the Lessee to mortgage the demisad
premises to the Financial Institutions for the bonafide purpose of securing the due
payment of the said Loans advanced or to be advanced by the Financial
Institutions to the Lessee subject to a maximum of Rs.10,85,00,000/- ( Rupess
Ten Crores Eighty Five Lakhs Only) i the eggregate. The permission hereby
granted will not authorise the Lessee o mortgage only a part of the demised
premises.

(2) The Lessor, the Lessas and the Financlal Institutions further agree that the
Financial Institutions may. sell the demised premises or any part thereof or have the
same seld for realising the security in their favour subject, however, to what [s stated
below, namaly :-

(a) Inthe event of the Financial Institutions selling the demised premises or any
part thereof or having the same wold as aforesald for realisation.of the security, the

]




; Financial Institutions  shall pay to the Lessor the entire amount of the uneamed
Income from the land demised under the said Lease ( excluding the value of
buildings or structures, plant and machinery erected and Installed thereon by the
Lessee ) viz., the entire excess of the price of land calculated at the ruling rate
preseribed By the Lesser in the said Industrial Area'on the date of such sale and the
amount of premium paid by the Lessee to the Lessor in respect of the said plot of
land at the time of allotment viz, premium calculated at the rate of Rs.5000/- per
Square metre provided: that the Lessor will not be entitled to receive any such
payment unless the claims of the Financial Institutions in respect of the mortgage
debt Inciusive of interest commitment charge, increase that may occuron ‘account of
devaluation / forelgn exchange fluctuation, escalation costs, charges and expenses
are satisfied In full, The decision of the Lessor subject only to an appeal to the
Gaovernment of Maharashtra as regards the amount of unearned income, shall be
final.

(b) The right of the Financial Tnstitutions to sell the demised premises under
such Mortgage to realise the un-discharged debt shall be absolite as set aut in
condition (a) abova, -

(b-i) In the event of sell the Financial Institution shall ensure that the proposed
activity of the purchaser shall be the same for which the plot is allotted and the
Corporation will not allow any change. _

{c) The condition prohibiting assignment, underletting or parting with the
possession of the demised premises or any part thereof or any interest therein
imposed upon the Lessee under the ssid Lease shall apply to any future assignment,
underletting -or parting with the possession of the demised premises or any part
thereof or any interest therein by the transferee who purchases the demised
premises or any part thereof at the sale by the Financial Institutions or any-one or
more of them as aforesaid,

(d) Inthe event of the Lessee committing any default or committing breach of
2ny of the covenants and conditions of the said lease and the Lessor deciding to
exercise its right to re-enter upon and resume possession of the said plot ef land, the
Lessor shall give unto the Financisl Institution at least émonths notice in writing
specifying the default or breach committed by the Lesses and Lessor shall not
exercise its right of re-entry or resumption unless the Lessee or the Financial
Institutions or any of them shall have failed to remedy the same within ix months
from the date of receipt of the sald notice,




(e) During the continuance of the said mortgage of the demised premises in
favour of the Financlal Institutions as security far loan’ advanced by it to the Lessee
hereinbefore recitad, it shall not be necessary for the Lessee to insure the building
and structures comprised In the demised premises in the joint names of the Lessea
and the Lessor PROVIDED the Lessee has such insurance effected In the joint names
of the Lessee and Financlal Institution. '

(f) The Lessee shall in case of such mortgage of the demised premises and the
buildings ard structiuras therein or any of them asprovided in préceding clause 1
above, file complete particulars of that mortgage with the Lessor within 2 period of
one month from the date of such mortgage,

(3) Subject as aforesaid all the covenants and conditions of the said Indenture of
Lease shall remaln in full force and effect, - -
IN WITNESS WHEREOF the Lessor hath caused these presents to be exectited on its

behalf, the Lessee hath caused its Commen Seal to be affixed thereto and the
Financial Institutions have caused these presents to be exacuted under the hand of
its authorised representative the day and year first hiereinabove written.

MMW
( Description of Land )

All that piece or parcel of land known as Plot No.A“41 in the T.T.C. Industrial Ares,
within  the village limits of Pawane, Taluka and Registration Sub-District Thane,
District and Registration District Thane containing by admeasurements 1501 squale
meters or thereabouts and bounded as follows, that is to say :-

On or towards the Narth by :- Estate

On-or towards the Sauth by = Nalla

On ortowards the East by :- Plot No.A-40 and

Onor towards the West by :- Nalla

THE D SCHEDULE ABOVE REFERRED TQ -
( Particulars of the Loans )

I
Name of the Financial Institutions Amount of the loan agreed to be f
Advanced Rs, |
THE JAMMU & KASHMIR BANK | Rs.10,85,00, 000 ]
LIMITED (Rupees Ten Crores Eighty Five Lakhs i
| Only) |

.
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SIGNED, SEALED AND DELIVERED by

the within named SHRI, C. L. PULKUNDWAR,
the REGIONAL OFFICER, MAHAPE,

for and on behalf of the within named
MAHARASHTRA INDUSTRIAL DEVELOPMENT ,
CORPORATION  In the presence of - 2 L&

EGIONAL OF
1.5HRI. £ F\-t:gg a}&ﬂ@ "-'DC-REGiONAL%cE
WP, mZhepe . - MAKABRE

2./55;6 @@W,@w (mas P‘G-Nﬂ?ﬂﬂf)

The Common Seal of the withinnamed Lessee

M/S SHREE SHYAM ENGINEERING INDUSTRIES

A DIVISION OF M/S. CHHAPARIA THERMOPLAST
(INDIA) PVT.LTD., was Purstant to.a Resolution of jts
Board of Directors Passed in that bshalf =
on the rﬁ?ay of__ItL L*r'.' MU E hereunts e

7

affixed i the Presence of % FOR SHREE 0134 [/ s ueizemg INDUSTRIES

SHRL [E’/W-f o '\5l%wmr (A Div. of cearmp{:a ficiinoplast (1) Put,Lid.)
/ ‘,/\\

angd . 7 !‘\ Ly I.L, £ ni

- e i

Cirectors of the Company, who in token of
having affixed the seal of the Company ,.
have sot their respective hands herato, i

the presence of
LSHRI,_Medhusudhnliuagg b

2.50R1,_AShsk CLW&"‘)——L} ' /

SIGNED, SEALED AND DELIVERED by the _

withinnamed  Financial Institution For The Jammu & Kashmir Bani Ltd.
THE JAMMU & KASHMIR BANK LT, -

by the hand of 3 = ] ; Br. Manager
Shri, . - s o %,
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THIS DEED OF ASSIRM ifeedfd entered into at

ZE'LL@ 2007 Between M/s.Thermoset Poly Products (r) p@‘r,_ LET3 Ct):mpany })%
Incorporated under the companies Act 1956 and having its Registered office Plot No. A41 MIDC, e
TTC Indl. Area, Pawane, Navl Mumbal-400705 (which expressicn shall unless repugnant to the
context and mieaning thereof shall include its successors or succassor in business and assigns)
hereinafter cafled the “THE ASSIGNOR” of the ONE PART;

AND
M/s.Shree Shyam Engineering Industries a Division of M/s.Chhaparia Thermoplast
(India) Pvt. Ltd. a company incorporated under the Companles Act 1956 and having [ts
registered office at 6, Seth Indl. Estate, Navghar, Vasai (E), Dist-Thane 401 210 (which
expression shall unless repugnant to the context and meaning thereof shall include its successors
of successor In business and assigns) hereinafter called as “THE ASSIGNEE” of the OTHER PART,
WHEREAS by a Lease dated the 26" day of December 1994 and .made between the

Maharashtra Industrial Development Corporation (hereinafter rgférrezj 1o as MIDC) of the One
Part and the Assignor (therein referred to as the Lesse) ‘of the Other Part and lodged for
registration with the Sub Registrar of Assurances at Bombay under serial Nos.2505 and 2506 on
the 28" day of Decembaer 1994, the sald MIDC granted the lease of the Plot No.A- 41-in lhe TT C'
Indusirial Ares, within the village limits of Pawane, within the limited of Na\rI Mumbai
Corporation, Taluka & Registration sub District Thane and District & Registration District Thane,
containing by ad- -measurement 1501 Sq. meters or thereabouts and more particularly described
in the First Schedule thereunder written and maore particularly described In the schedule
hereunder written for a term of 95 years computed from the 17 day of Octeber 1993 on payment
of the premium and rent reserved and on the terms and conditions nfgntioned therein.

Y g




AND WHEREAS at the request of the Assignor and the Assignee the sald: Maharashira
Industrial Development Corporation by its order bearing No. MIDC/RO/Mahape/TTC/A-41/2952
dated the 18" day of June 2007 granted its consent and the permission for the transfer and
assignment of the leasehold interest in the Lease dated the 26" day of December 1994 In respect
of the Plot No.A-41 [n the T.T.C. Industrial Area the said MIDC by the Asslgnor in favour of the
Assignee on payment of the differential premium amounting to Rs.8,10,600/- (Rufees tg{ e Q
Lakhs Ten Thousand Six Hundred only) and on the terms and conditions therein contai —
AND WHEREAS the Deed of Assignment as required under the transfer order éﬁ‘t@ﬁ] Roo\d

18" day of June 2007 has not been executed. ~v |/ S

AND WHEREAS the Lessee has chtained the BCC from the said MIDC. _
AND WHEREAS it was agreed between the Assignor and the Assignee that the Assignor
will transfer and assign the lease hold interest, under the lease dated day 26 JaysafDEe
1994 In favour of the Assignee for a total consideration of Rs.1,05,00,000,4&]
Five Lakhs only) Ly

NOW THEREFORE THIS INDENTURE WITNESSETH AS FOLLOWS ;

That In consideration of the premises and in consideration of the )
{Rupees One Crore Five Lakhs only) paid by the Assignee before *-"
being censideration meney in respect of the said Plot No.A-41 adme_asuﬁﬂg‘% L 50T 5
the T.T.C, Industrial Area, within the village limits of Pawanie and within the IImits the Navi
Mumbai Municipal Corporation, Taluka & Registration Sub District Thane and District &
Regfisfigtion Distret- Thane and mare particularly described in the Schedule hereunder written
t referred as the Leasehold premises) (The payment and the receipt whereof the
ﬂ'r giath hereby admit and acknowledge and the Assignor doth for ever acquit, release and
geRlo the Assignes and said Assignor doth hereby assign grant and transfer sell and

and assure unto the Assignee the leasahold interest in the said leasehold premises in
fivo o] ;he Assignee for all the residue unexpired of the term of the 95 (Ninety Five) years
wgﬁuigd from 1* day of October 1993 derised under the lease dated the 26" day of
_..Deégmber 1984 TOGHETHER WITH ALL SINGULAR the house, cuthouses, offices, buildings,
court yard, the area compound, sewer ditches fences, trees, drains, ways, paths, passages,
common gallerles, welis and water, water courses, lights, liberties, members, priviteges,
essements, profits advantages, rights members and appuitenances whatsosver to the said
premises or any part thereof betonging to or in any way appertaining to or with or part theraof
now or at any time herstofore usually held, used, oceupied or enjoyed therewith or reputed or
known as part or member thereof to befong ta or to be appurtenant thereto: AND ALSO
TOGETHER WITH all the deeds, documents writings vouchers or other evidence of title relating
to the said Piot No.A41 in the T.T.C. Industrial Area together with the hereditaments and
premises and every part thereof held by Assigrior in the leasehold interest under thee Deed of
Lease dated the 26™ day of December 1984 which Assignor is hdlding AND ALSO TOGETHER
WITH all assets and rights title and Interest, use, inheritance, property possession, benefits,
claims whatsoever at law and in equity of the Assignor into or upon the said premises expressed
50 to be or part thereof to the extend TO HAVE AND TO HOLD the interest hold by the Assignor
as lessees in the said premises and ALL AND SINGULAR and other premises hereby granted,
assigned, transferred, released and assured or expressed so t

unte and to the use of the




Assignee for all the residue now unexpired of the sald term of the Lease dated the 26" day of

__ . December 1994 SUBJECT HMOWEVER TO THE PAYMENT OF the rent reserved and the

= performance and abservance of the covenants and conditions by the Assignee containgd in the — —————
said indenture of lease dated the 26™ day of Decerber 1994 and which are hencef h urﬁ?t@ _[ i

authority and to the MIDC AND THE SAID ASSIGNOR HEREBY covenants with the Assignee that
notwithstanding any act, deed, matter ar thing whatsoever by them the Assigner or any parson
lawfully or equitably claming by through, from, under in trust for them, made, done committed or
kmwlngly suffered to the contrary the said indenture of Lease dated the 26% das,r of December

S
) her -- befit without any law suit,.eviction interruption, claim and demand whatsoever from
any@';. im the Assignor and pay the yearly rent reserved and observe and perfonn all the
- coverna 'f-;%- nd conditions contained in the said indenture of the lease by the Assignee.
I WITNESS WHEREOF the Assignor hath caused to affixed its Common Seal and the
o

Assrgnee hath caused to affixed its common seal hereto on the day and the year herein above

wrluen [

THE SCHEDULE ABOVE REFERRED TO

ALL THAT piece or parcel of land known as Plot No.A-41 in the T.T.C. Industrial Area,

within the village limits of Pawane, and within limits of the Navi Mumbai Municipa! Corperation,
Taluka & Registration Sub-District Thane and District & Registration Distret Thane; containing by
admeasurement 1501 $q. mtr. or thereabouts and bounded as follows that is to say.

On or towards the North by - Estate Road,

On or towards the South by - Nalla,

On or towards the East by - Plot No.A-40
. On or towards the West by - Malla




THE COMMON SEAL of the abovenamed Assignor M/s.
Thermoset Poly Products (I) Pvt Ltd, was,
pursuant to a Resolution of :ils_ Board of Directors passed

in that behalf on the __ A7 day of _ J| Lé“g

2007 affixed hercto in the presence of
S, MITEM U AN
AND

Shri.

Director/s or Secretary of the Company who, in token of
having affixed the Company’s Seal hereto have set their
hands in the presence of

. Alhot  chavom

2 Gaohin Tamondlot Rmedsnt

THE COMMON SEAL of the abovenamed Assignee
M/s.Shree Shyam Engineering Industries a
Division. of M/s.Chhaparia Thermoplast (India)

2
" Pyt Ltd. was, pursuant to a Resolution ef its Board of

Bifagtors passed in that behalf on the 'ﬁ“"‘ day of
e DLO: 2007 affixed hereto in the

’ /ﬁ,ﬂr pPV CHHACAR B

Director of the Company whao, in token of having affixed

the Company's Seal hereto has set his hand in the
presence of

. Ashok {‘.anmm' ‘&

- ZAA%
’Té:]f‘j' Yool9

it Thermoset Poiy Prog,

Sls {13 v s
7

~

Bl RS

EHYEM ENGINEENNG_I_.NDUS'R'IEI_
hhoparia ThermoplasiA! Pwtlid.

Va Leas o
e Difestot

FOR SHR
(A Div,

Yoohiv - Tamondkal Brvmduay
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MAHARASHg‘BA I__NDUSTRIAL DEVELOPMENT CORPRATION
(A Go}'érmncn( of Malmrashira Under(akiug )

Regional Officer, MIDC, Mahape, Mil!an‘ium'ﬂuslﬂes's Park, Sector-1, Bldg,,2, Unit No.204, T.T.C.
Inell, Aren, Pont-Kapar Khalrane, Navi Mumbai-460 709,

BY RPAD [
No. MIDC/RO/Mahape/TTC/A-41/ 24§72~ - patgd 8 Jin 2007
l s
Sub :- Trans Thane Creek Industrial Area --—..-.....T...
Plat No.A-41 ; ; 0
Request for grant of consent for transfer of.. é_.'hj‘ B Q‘
. ; 5‘1{ '3
Refi= (1) Letters dated 24/01/2007, 02/06/2007 & 18/06/2007 from M/s.Th oty /D
Products (1) Pvt. Ltd, e et
(i) This, Office Letter No.MIDC/RO/Mahape/TT! C/A-41/2911 dated 15/06/2007,
(i) Letter dated 07/06/2007 from Labour Commissioner, Tardeo, Mumbal. -
ORDER
,—‘_u
Lease dated the 26" day of December, 1994
Lessee :

Mfs.Thermaset Poly Products (India) Pvt. L4,

By a above-noted Lease executed by the Maharashtra Industrial Development Corporation In
ufa-.rn_ur of tﬁé"feasee, the Corporation In consiceration of the stipulations and conditions on the part of the
Lesée therein oontaihed, g?anfed in favour of the Lessee, a Lease of the above plot of Land bearing No.A-
41 admeasuring 1501 m?2 and the bulldings & errections erected thereon In the manner specified In the
s3id Lease,

The Lessea In pursuance of Sub-clause (w) of the Clause 2 of the sald Lease represented to the
Corparation for grant to It of g consent for transfer and assignment of its Interest under or the benefit of
the sald Lease In favour of M/s.Shree Shyam Englneering Industries a Division of M/s.Chhaparia
Thermoplast (India) PV Lid. (heralnafter called the “Transferee"). The Corporation has- after dye
consideration of the sald request of the Lessee decided to grant It consent to the transfer and asslgnment
of Its Interest under the sald Lease In favour of Transferes for setting up unit for manufacturing of Sheet
Metal Fabrication and Sheet Metal Components subject to the following conditions:-

a. The Lessee shall pay to the corporation sum of Rs.8,10,600/~ (Rupees Eight Lakhs Ten Thousand

Six Hundred Only) towards différential premium which is paid on 18/06/2007 vide D.R.No.741393,

b. The Lessee shall deliver at the Lessee’s expenses a copy of Deed of Asslgnment to the
Corporation as provided In the sub-dause (x) of clause 2 of the said Lease and such copy shall be
furnished in duplicate. T

WEERING HDUS
e
s 1
‘ Director

PR il



SHREE SHYAM ENGINEERING INLUSTRIES

(A Division OfF Ch!raparm Thermoplast {India) Py, Lid}

Office & Wurl-;s 6. Seth Indl; Estate, Navghar Vasai (E), Dist. Thane - 401 210,
Fh. 1 91-250-3298017 Fax : a1 -22-28401612

E-mail ¢ chhaparra@vam net. Mbaile-—\wmmnmicam

7ov
Yeary | 2000
] e f%w

CERTIFIED COPRY OF THE MINUTES OF BOARD OF DIRECTORS OF
SHERE SHYAM ENGINEERING INDUSTRIES a Division of M/S. CHHAPARIA
THERMOFLAST (INDIA) PVT. LTD, HELD AT ITS REGISTERED OFFICE AT
- §, Seth Industrial Estate, Navghar, Vasai(E), Dist. Thane-401216, ON 28% OF
DECEMBEK, 2006 AT 5.30 PM. S~

‘.,..m =
;ﬁ; ‘f.,f’
Pezclved that the Board of Director’s of the Company be and ars hst ;e “dedfddd to huj? SR A
factory pramises ar Plot Ne. 441 T.T.C Industrai! Area, Pasa ‘siﬁg(} and Lsrsby d
autharize MR PAWAN CHHAPARIA, Divector of the Corup Ay it swﬁ’ner& 2-h !.:
Sale and all other refevant documents penamms to Flet Me. A-‘IPWE:EILC I*dualr:al e

(INT}LQ) FVI, 'LTD, Divectors MR, PAWAN CHHAFARIA, MR Mﬂ-.'\"iSII
CHE APARIA & MR, ASHISH CHHAPARIA.

Futilier resotved that MR PAWAN CHEAPARIA, Direstor of the Company be aud iz
herely authotized o sign all relevant docsments pertaining to transfer and also to submit
the same ot MID.C. office for its records pertaining to Plot No, &-41, T.T.C. Industrial

_ Ares, Pawne MIDC, Navi Mumbat, Dist. Thane. Further both are affix the comnion
sgal of the Company,

Ca or hehalf of Board of Divectors of
M;’S;'ZJ,E‘EH&PAF‘I& THERMOPLART (ﬂ\?}lé) PV LT
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Directars.



HERMOSE

" . . - \“
authorized to sign all relevant documents pertaining to registration’,

| POLY PRODUCTS () PVT.LID. |
s ——

g ® Dasigners & Migrs of Equipments & Pipings in FRP (GF‘ TPPTPVE TFE. Ete..

74 :f OFFICE : Arenja Plaza, £-362. 3rd Finor,
R Plot No. 82, Besler-15, CBD Belapur,
¥ c oo \3 Navi Mumbai - 400 6§14 Maharashira (INDJA)
--f ) A Tel © S1422-Z78R 1071 /72773774
§ Telefax 91+422.27T58 10717721 75/74

>0 Y E-meil  : thermoss!i@vsnl com

. thermoset@rediffmail. com

Website :© www.thermosetlrp com
CERTIFIED COPY OF THE MINUTES OF BOARD OF DIRECTORS OF M/S.
THERMOSET POLY PRODUCTS (I) PVT, LTD,, HELD AT ITS OFFICE AT ARENJA

PLAZA, C-302, PLOT NO 52, SECTOR 15, CBD BELAPUR NAVI MUMBAI 400 614
on 05/07/2007 at 10.30 A.M.

Resolved that the Board of Director’s of the Company hereby authorize Mr. Miten Shah,
Director of the company to sign the sale agreement and all other relevant documents
pertaining to sale of Plot No. A/41, TTC Industrial Area, Village Pawane, MIDC, Off.
Thane - Belapur Road, Navi Mumbai - 400 705 Dist. Thane, in favour of M/s.
Chhapria Thermoplast (India) Pvt. Ltd. e

Sh I SRy

"is hereby "-‘!g‘}"?:\\
=i N
{ the sale

-,

Further resolved that Shri Miten Shah, Direclor of the company be ﬁ!

R

agreement,

On or behalf of Board of Directors of

M/S. THERMOSET POLY PRODUCTS (1) PVT. LTD.

L JI\
5 \A%

(JITENDRA A. SHAH) (MITEN J. SHAH)
DIRECTORS.

UNIT 1:5urvey No. 118-B, Village - Devloli, Panvel, Konésavale Read, Tal. Panvel, Rist, Ralgad,
UNIT IT: Gut No. 86/1, & B6/2, Village - Palspe, Mumbal - Goa Road, Taluka - Panvel, Dist, Ralgad, Palspe - 410 206,
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Udyog SETH Application Software

Token No :

Application Form No :

Block ;
Location ;

Service Name :

Applicant's Name :

Address ;

Phene No. :
e-Mail :
Application Fees
Transaction Cast:

Delivery Date :

Inspeétor Name :

UDYOG SETU
WAGLE INDL ESTATE-DISTRICT INDUSTRIES CENTRE-400604
Phone;25833564/25820503/2013 Fax:25833565

1-2-2007-12416 Token Data : 06-02-2007 04:00
District ; THANE
Agency : MAHARASHTRA INDUSTRI
THANE DEVELOPMENT
CORPCRATION
REGIONAL QOFFICER,
MAHAPE Counter : SETU1
TRANSFER OF it
PLOT/SHEDS/GALA Sl

THERMOSET POLY PRODUCTS(I) PVT. LTD.,- MR. ASHOK CHAVAN.- A-41.T7
NAVI MUMBAL

A-41, TTC INDL, AREA, PAWANE, NAVI MUMBAL,

27687233 Fax No. :
Rs. 0 Service Charges : Rs. 100
Rs. 0 Payment Particulars : null

27-02-2007 (Service will be delivered on the next working day if the delivery -
mentioned here is weekiy-off or holidayj

MRS. SUNAYANA.SPATIL,

(SETU CLERK) DI Statrs

Systom Administrator

Enclosures With Application

Sr.No.Document Name

o
R sl U Al

REQUEST FROM ORIGINAL ALLOTTEE FOR TRANSFER

REQUEST FROM TRANSFEREE

APPLICATION IN PRESCRIBED FORM FROM THE TRANSFEREE

PROJECT REPORT If THERE IS A CHANGE IN ITEMS OF MANUFACTURE

NOC FROM FINANGIAL INSTITUTION, IF ARPLICABLE

RECEIPT OF LEASE RENT

DEED OF ASSIGNMENT IF PREVIOUSLY GRANTED PERMISSIONFOR TRANSFER
COPY QF BOARD RESOLUTION TO TRANSFER IN CASE OF CO,
'RECEIPT OF WATER BILL ey = s
OTHER REQUIRED DOCUMENTS

NO ENCROCHMENT CERTIFICATE

Documents __ Pending / _ Not Reguired

hupifserver: 9090 LS Dev/TromDesk/GenToken, jspZtoken=

-22007-12416



i

Wy andy

-1

For Thermeset Pely Producis {1} Pt Ltd.

AGREEMENT FOR SALE OF FACTORY

THIS AGREEMENT OF SALE made and entered into at Mumbai, on
this 29" day of December, 2007 BETWEEN M/s. THERMOSET
POLY PRODUCTS (INDIA) PRIVATE LIMITED, a company
incorporated under the Companies Act 1956 and having its registered
office at Flat No.12, 3" Fioor, Ambernath Building, Ambedkar Road,
Khar (W), Mumbai-400 052, hereinafler refeired “THE SELLER"

(which expression shall unless repugnant to the context or meaning * [,/

thereof be desmed to mean and include their heirs, executors,

administrators, successor and assigns ) of the FIRST PARTAND

/5, SHREE SHYAM ENGINEERING INDUSTRIES (A Div, Of
Chhapria Thermoplast (India) Pvt.Ltd.) a company incorporated
under the Companies Act 1956 and having address at 6, Seth Industrial
Estate, Navghar, Vasai (E), Dist. Thane-401 210, hereinafter reffered
“THE PURCHASER?” (which expression shall unless repugnant to the
context or meaning thereof be deemed to mean and include their heirs,
executors, adminmstrators, successor & assigns) of the ) SECOND PART :

FOR SHREE SHYAM ENGINEERING INDUSTRIES

(4 Div. of Chhapq:u: Thermaplast rl} Pvt htd'}

/{c" L3E~T }"’\)
" Diractor



G . WHEREAS

A, By an Agreement to Lease dated 26" day of December, 1994
executed between =~ MAHARASHTRA = INDUSTRIAL
'y DEVELOPMENT CORPORATION (MID.C.) therein referred
- to as “The Grantor” a Corporation constituted under the
Maharashtra industrial Development Corporation Act, 1961
(Mah. 11 of 1962) having its principle office at Orient House,
Mangalore House, Ballard Estate, MUMBAI-400 038, and M/s.
_ THERMOQSET POLY PRODUCTS* (INDIA) PRIVATE
3 LIMITED, a Private Ltd. Company having its registered office at
Flat No.12, 3™ Floor, Ambemath Building, 315, Dr. Ambedkar
Road, Khar (W), Mumbai —400 052 ﬂ‘lercm mentioned as
{Licensees/Purchasers).

B. AND WHEREAS, the M.1.D.C. handed over the possession of
Plot No.A<l, T.T.C. Industrial Area, Pawne MIDC, Navi
Mumbai, Dist. Thane, hereinafter referred to as “THE SAID-
PLOT™ admeasuring 1501 m2; vide Possession Letter  dated
20/10/1993

0 AND WHEREAS, the Directors of M/s. THERMOSET POLY
- PRODUCTS (INDIA) PRIVATE LIMITED after taking the
possession of the said plot from MIDC, development the said plot
afler completing all the necessary formalities and got the plans
properly approved & completed the construction in accordance to
the plans of RCC/Shed admeasuring 749.71 m2 and obtained
the necessary B.C.C. vide letter No.SPASTTC/A-41/6913 dated
01/9/1997 and also completed the draimage vide D.C.C. letter
No.SPA/TTC/A-41/6914 dated 01/9/1997.

D, - AND WHEREAS, the Party of the Sceond Part have inspected
the said plot admeasuring 1501 Sq.Mtrs. along with the
constructed RCC/8hed and office admeasuring 749,71 Sq.Mus,
upon the same and have agreed to purchase the same for a

mutually agreed sate price of Rs.1,05,00,000~ (Rupées One

2 Crore Five Lakhs only), The party of the first part has agreed to {

= sell the said plot to the party of the second-part along with the / fud>

: constructed RCC/Shed & ofiice with the E}O T. Crane instalied

b and also along with the fixed furniture and fixtures installed in

R the office area, and hercinafief referred to as “THE SAID
FACTORY™ [ EMISEL '[‘,,,'1.;

£ AND WHEREAS, Both the parties hereto are desirous of
recording the following terms. and conditions of sale in writing as
mentioned hereinalier.

FOR SHREE SHYAN/ ZNG?NEEﬂ ING !NDGSTR;ES
Far Jhormoset Poly Products (1) Pyt Lid. (A Div. of Chha:a} a Thermoplast (1) Pyt Ltd.)
r/ v | .
{ Far ™ Director

S

Birecior
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NOW THESE AGREEMENT OF SALE WITNESSETH AS UNDER :

1. The Seller havé agreed to sell and The Purchaser have agreed to
purchase THE SAID FACTORY PREMISES situate on Plot No.
A-4l, T.I.C. Ind, Area, Pawne MIDC, Navi Mumbai, Dist.
Thane for a mutually agreed price of Rs.1,05,00,000/- (Rupees
One Crore Five Lakhs only) -

2. "The SELLERS covenant with the PURCHASERS that :
A) They shall pay the Electricity & water charges till the date of
handing over physical possession of the said factory premises 1o
the Purchasers. ;

B) They shall pay the property tax till the date of handing aver
physical possession of the 'said factory premises to the ’
Purchasers.(i4 applicabld

C) They shali hand over the pliysical possession of the said factory
premises 10 the Purchasers on or before 1* February 2007

D) The Purchasers incase required to carry out any additional
construction / alteration over the said plot, then the Seflers shall
permit him ta do so from the date of signing of this agreement.

3) Both the parties have agreed to the mode of payment payable by
the piirchaser to the seller as under :

TOTAL SALE PRICE Rs. 1,05,00,000/-
Token money paid on or before siguing Rs. 5,00.000/-

Of this Agrement

Payment made before signing of this Rs.70,00,000/-
Agreement |

Paynent made upon signing of this Rs:25,00,000/-
Agreement

Ralance payment by pay order at the Time

OFf Registratin of Deed of Assignment at Rs. 3,00,000/-
the office of the Sub-Registrar. ;

TOTAL Rs. 1,053,00.'0{30#

3. THE PURCHASER covenant with the SELLERS as under :

A) They shall pay the applicable MIDC transfer charges, legal
charges, Stamp duty, Registration charges and any other charges
applicable for the transfer of the said factory premises from the
mm&do_fthe seller to the name of the purchaser.

o products (1) Pvb FOR SHREE SHYAR ERGINGERING INDUSTRIES
For II:? rmase' Poly (A Div. ,bf_t:hhaparla_ f-f\um‘.cplaasl A F\:Iel.;.:d.j
e T sk

Directors | Dlrectot
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B) They shall bear all the costs and expenses for transferring the

waler miotor & olectrigily moter in thoir nane,
-

C) They shall bear all costs and expenses applicable for obtaining
necessary licenses pertaining to their activity besides M.P.C.B.,
CET.P and $.8.1. registration,

4 THE SELLERS further state and declare that they shall fully co-
operate with THE PURCHASERS and shall sign all the
necessary documents, agreements, writings, ete. 4s and when
required by the purchasers for physically transferring the said
factory premises to the name of the purchasers, however all cost
applicable for the same shall be borne by the purchaser oniy.

L

THE SELLERS finally state and detlare that they shall release
the faclory premises after making the necessary payment to their
respective bank & obtain their N.O.C. & hand over the same to
the Purchasers at the time of landing over the physical
possession of the said factory premises. They shall also procure
the U.L.C. (Urban Land Ceiling Act) exemption cerfificate and
Labour N.O.C. and property Tax N.Q.C. at their own costs and
expenses and hand over the same to the Purchaser: mentioned
herein.

SCHEDULE
{ Description of Laad )

All that piece of Land knowns as Plot No.A-41, situated in the T.T.C.

Ind. Area, within the village limits of Pawne, and within the linits of

Navi Mumbai Muiicipal Corporation, District Thane, containing by.
admeasurement 1501 Square Meters or thereabout along with
constructed RCC/Shed-749.71 Sq Mtrs. Along with installed E.O.T.
crane & fixed furniture / fixture. And bcuncicd as Falic;ws,_ that is 1o say !

On or towards the North By : Estate Road
On or towards the South By - Nalla
. On or towards the East By : Plot No.A-40
Onor towards the West By : Maila,
For Thermos FOR SHREE SHYA
or Themoset Poly Products {0 Pyt L, (A Div. of Chhapai

"""" B B e A et
SET AND SUBSCRIBED THEIR RESPECTIVE HANDS, THE
DATE AND YEAR FIRST HEREINABOVE WRITTEN ;

SIGNED,SEALED AND DELIVERED.
By the withinnamed “SELLER” ot
M/s. THERMOSTATE POLY PRODUCTS (1) PVL.LTD.

Thru it’s Director
ol oL d s For Thermosat Poly Products () PYt. Ltd
T tha nracanca n crdinl =yl ity " >
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IN WITNESS WHEREOF, BOTH THE PARTIES HERETO HAVE
SET AND SUBSCRIBED THEIR RESPECTIVE HANDS, THE
DATE AND YEAR FIRST HEREINABOVE WRITTEN .

SIGNED,SEALED AND DELIVERED.

By the withinnamed “SELLER”

MJs. THERMOSTATE POLY PR(JDUCTS (I PVT. LTD.
Thru it’s Director

SHRI ATUL J. SHAH
In the presence of —........

For Thermoset Foty Produsts () Pvt. Ltd. -

2 pshelc T, Chuion j@; ¥

SIGNED,SEALED AND DELIVERED )

By the withinnamed “PURCHASERS” )

M/s. SHREE SHYAM ENGINEERING INDUSTRIES

(A Div. Of Chhapria ‘Thermoplast () Pvt. Lid.

thru its: Director : L

SHR1 PAWAN CHHAPRIA : YA ENGINEERING INDUSTR! L
In the presence ) e = 'fﬁ%ﬁ?if%ﬁéfepma Thermoplast 1) PvtLidd

,")f'-i’)y fmn ) ¥l

Dijectel

T

2, Q\‘:\%‘h Y- &{M\e@'\ "

d i't-i
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RECEIPT

RECEIVED WITH THANKS, a sum of Rs.5,00,000/- (Rupees Five
Lakhs only) from M/s, Shree Shyam Engineering Industries (A Div. Of-
Chhaparia Thermoplast (Indig) PvtLid., Mumbai by cheque No.737099
dated 11/05/2006, drawn on Oriental Bank of Commerce, Fort Branch,
towards token / part payment of sale price on account of Plot No.A-41,
T.T.C. Ind. Area, Pawne MIDC, Navi Mumbai, Dist. Thane. ,

[ SAY RECEIVED Rs5.00.000-

For Thermoset Poly Products. (India) Pvt.L1d.

(SHRIATUL 1. SHAH)
DIRECTOR.

RECEIPT

RECEIVED WITH THANKS, 4 sum of Rs20,00,000/- (Rupees
Twenty Lakhs only) from M/s. Shree Shyam Engineering Industries (A
~ Div. Of Chhaparia Thermoplast (India) PvrLtd, Mumbai by cheque
No.737088 dated 07/06{2006, drawn on Oriental Baok of Commerce,
Fort Branch, towards part payment of sale price on accourt of Plat
No.A-41, T.T.C. Ind. Area, Pawne MIDC, Navi Muinbai, Dist. Thane.

1SAY RECEIVED R5.20,00.000/

For Thermoset Poly Products (India) Pyt Lid.

( SHRI ATUL 1. SHAH)
DIRECTOR.
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RECEIPT

RECEIVED WITH THANKS, a sum of Rs.50,00,000/- (Rupees Fifty
Lakhs ouly) from M/s. Shree Shyam Engingering Industries (A Div. O
Chhaparia  Thermoplast (India) ‘Pvt.Ltd, Mumbai by Pay Order
No.954301 dated 04/11/2006, drawn on Otieotal Bank of Commerce,

Fort Branch, towards part payment of sale price ‘on account of Plot
No.A-41, T.T.C. Ind. Area, Pawne MIDC, Navi Mumbai, Dist, Thane.

1SAY RECEIVED Rs.50,00,000/

For Thermoset Poly Products (India) Pvt.Ltd.

( SHRI ATUL J. SHAH)
DIRECTOR.

RECEIVED WITH THANKS, 4 sum of s.10,80,000/- (Rupees Ten
Lakhs only) from M/s. Shree Shyam Engineering Industries (A Div. OF
Chhaparia Thermoplast (India) Pyt Ltd., Mumbai by cheque No.434121
dated 05/01/2007, drawn on Oriental Bank of Commerce, Fort Branch,
towards part payment of sale price on accaiiit of Blot Na A-41, TT.C.
Ind. Area, Pawne MIDC, Mavi Musnbai, Dist. Thane.

1SAY RECEIVED Rg10.00,000-

For Thermoset Poly Products (India) PviLtd.

( SHRI ATUL J. SHAH')
DIRECTOR.




