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SALE DEED |

THIS IN'DENTURE is made at Murnbai.this iof NEY -{g,_ﬂ”_, g[.-:-'[ﬂ
2000 BETWEEN (1) PRASHANT GOPAL SHARMA, (2) SMT. }lﬂ |
SUNITA DEVI SHARMA, (3) SHRI DIKSHANT GOPAL SHARMA,
all residing at Sharma Bungalow, Near Swaminarayan Temple, Hiranandani
Garde;ns, Powai, Mumbal — 400 076 and (4) SANGEETA SUBODH
. SHARMA residing at Priyanka 28, Fnends Co-operative Housmg Society,

5 Floor, NS Road No, 6;'NPD Seherne, Murmbai — 400 076, fereinafter
_collectively and severally referred to as the “Vendors” (wh;ch exprcss:on

shall unless it be repugnant to the context and meanmg thereof shall mean

and inclu.d}lhelr representatwes heirs, execuiors, administrators and

assignes J; / _
. AT
( //L \,‘L\Q?\




LARSEN & TOUBRO LIMITED, an existing Company under the
Companies Act, 1956 having its Registered Office at L&T House, Ballard
Estate, Mumbai — 400’ 001, hereinafter referred to as the “ Purchasers”

{which expression shall unless it be repugnant to the context and meaning

WHEREAS

o o ACBy aReg1sterad Indenture da_ted 21t OAGBET, 1948 (1) Sir Mohamud

:sa»

w}-:%Yusuf Kt (2) Lady Khatun Marium Mohamud Yusuf (3) Abdul
) -

&2, 75 /Rebman Mohamud Yusuf (4) Shair Banu Mohamed Agboatwalla (5)

'\v‘-""'_ -

Rabia Banu Mohamed and (6) Sha Banu Siddick all Supni Hanaft
Muslims as the Trustees of four Deeds of Wakf viz. (1) Yusuf

Mohammed Khoth Trust (2) Shalrbanu Trust (3} Rablabanu Trust

' (4) Shabaru Trust, collectively referred 1o as the
as the party of the First Part therein and {1) Sir gz
Shair Banu Mohamed Agboatwalla (3) Rabia -
Banu Siddick in their respective personal Icapacity ¥
Second Part therein, demised unto and iﬁ favour of (1) Chandrabhan
Bhurama} Sharma (2) Chhedilal Bhikhiratn Gupta, and (3) Shrilal
Maganlal Bhat as the “Tenants” as party of the. Third Part therein all

- those pieces and parcels of developed and undeveloped agricultural
land or ground snuated in the Villages Powai, Tungwa, Passpoli, Saki
and Kopri (Powai Estate) in thé Bombay Suburban Distric; in the lz\

A

admeasuring 376 Acfes approximately togéther with all rights, title, 'J{ i

.Registration Sub-District of Bandra District Bombay SuEurban f_(

interest, benefits, privileges, easements incidental and/or ancillary,

accrued and/or to be accrued_theréon‘ This Indenture is régistered with

)




Sub Registrar of Assurances at Mumbai at St. No, BOMI4425!1948

on 27th October, 1948. | ?W_—H—m
5 " -

B. The Vendors have represented to the Purcha

e = ali.mlmiasr s rmad

Deed of Partnershlp dated 17th August, 1948 made between (1
~ Chandrabhan Bhuramal Sharma, (2) Chhedilal Bhikhiram Gupta, and

3) Shrilal Maganial Bhat & (4) Manubhai Tolashankar Pandia, the

rers of “Ms. Gopal _Housing and Plantation Society”, (the said

ership Firm) confirmed that the Lease of land admeasuring 376

=3

% Acres approx., undet the Indenture dated 21st October, 1948 was
taken for and on behalf of the Partmréhip Firm.
C.Bya Registeréd Indenture of Sub-Lease dated 19t February, 1949 ¢

w..,.....,'gnsﬂ
parcels of developed and undeveloped agricultural land or ground

sitvated in the Village of Passpoli in Powai Estate in the Thana

District in the Reglstratlon Dlstrlct 'I'hana and in the Regxstranon sub

district Thana admeasurmg 23 Acres and 39 Glrmthas equivalent to

97020 sg. mtrs approxlmatcly were sub—leased 10 and in favour of thf: -
._Purchasers hereih for a term of 98 years commencing from Lst
Neovember, 1948 at an yearly vent of Rs. 8631 per annum and on the ﬁ
_terms, covenants and. conditions therein contained. This Ig'ldemu:e is @f \f‘l.
registered with Sub Registrar of Assurances at Mumbai' at St. No. %
BOM/1260/1949 oﬂ’17ﬂ1 March, 1949. -

>




D. The Vendors have represented 10 the Purchas

April, 1950 Shrilal Maganlal Bhatt, one gf_
Parmership Firm died intestate leaving behind him as his only legal
heirs and next of kin hfs widow, Gajrabe’n and his four sons Kishor,

~ Ashok, Vinod and Vikram. Purther, the Partnership was not dissolved

the same was continued by the surviving partners of the said

e Vendors have represented to the Purchasers that on 15th August,

1951 the said Partnershlp Fn'rn was dxssolved and all the Partners

agreed that Chandrabhan Bhuramal Sharma shal
business and all the assets thereof including. the ;.‘" o

‘under the Tndenture dated 21st October, 1948.

F. Bya Reglstered Deed of Conveyance datcd 30th March 1964 Abdul
Rehman Mohamed Yusuf, Shalrbanu Mechamed Aghoatwala .
Rabiabanu Mohamed Mitha and Shabanu Siddick Suleman as “First
Vendors,” Abdul Rehman Mohame.d Yusuf, Rabiabanu Mohamed
Mitha, Shabanu Sldchck Suleman as “Second Vendors." Abdul
Rehman Mohamed .Yusuf Shairbanu Mohamed Agboatwala and

Shabanu Siddick Suleman, as the "fThird Vendors” and Abdul L
Rehman Mohamed Yusuf, Shairbanu Mohamed Apboatwala and !
Rabiabanu Moh_amed Mitha as “Fourth Vendors” soid and conveyed [L
certain land in the Powai estate to Chandrabhan Bhuramal Sharma as ’ﬁ\"l
the PurchaSer." Ini the said Indénturc, at the request of the Purchaser,

the First Vendor, Second Vendor, Third Vendor and the Fourth

A
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39 Gunthas situated at Viljage Passpoli, given o'rli sub-lease 1o the

Purchasers herein. By the same In_dénture Chandrabhan Bhuramal
Sharma the original tenant — sub lessor of the Purchasers herein also

‘yeleased and surrendered unto the said Gopal Chandtabhan .Sharma

'1948. Since then the Purchasers herein — sub lessee of the demised
tand admeasuring 23 Acres, 39 Gunthas situated at Vﬂlage Passpoli,

pecame the direct lessee of the said Gop;al Chandrabhan Sharma. This

G.By a Registe?gd Indenture dathed I9th July, 19
Gopai Chahdrabhan Sﬁarma, the L_éssor on (jne P , i

h Bhurf;mal Sharma on Sgcdhd Part and m?__}?y}fch@ers herein as the

Lessee t_herc::ir_l on 't'hf; Third Par, the parties confirmed that advance

| deposit of Rs 17,000/~ paid by the Lessee under the Indenture of Sub

Lease dated 16th February, 1949: therein to .Chandrabhan Bhuramal

Sharma was confirmed to have been received by the said Gopal C.

Sharma. This Iﬁdénture is register;:d with Sub Registrar of Assurance

-+ Mushbai at Sr. No. BOM-R/2496/1965 dated 19 January, 1966.

H. Tt appears that fresh survey was conducted of vatious lands in Powal
Estate and measurements were taken of the tand in the possession of

the respective occupanis. Upon the fresh survey, the area of demised




Jand zdmeasuring 23 Acres, 39 Gunthas sifuated-atx e
) m—.;,g

in the possession of Purchasers herem and} the.subelesyedthe
: aruf‘

found to have increased to 24 'Acres 28...

98,185.10 sq. mtrs. approximately for whe
card was opened. Consequcnﬂy, the purchasers herein are in. the

*“‘\

3.

“'\ »\occupatlon and possession of the land admeasuring 24 Acres 26
Y
= #l 4
a}/ Bos. - -87, 87/1 to 8’7!19 with bulldmgs constmcted thereon by the

" é:gfunthas equivalent to 98 185.10 sq. mtrs. approxlmately bearing CTS

Purchasers at thelr own cost together w1th all nghts, title,. inferest,
benefits, prmleges easements mcldental and!or ancﬂlary, accrued
a.ndfor to be accrued thereon 1nclud1ng the reversionary rights situated
. in the Village Passp_oll in ﬂle Bombay Suburban Dlstnct in the

‘Registration Sub-District of Bandra District Bombay Suburban as

colour annexed and marked as Annexure ‘A’ herg)

. Pupsuant.to the death of Mr. Gopal Chandrabhan Sharma‘ ‘
. of the Purchasers herein, the Vendors herein represented to the
Purchasers that they are the only legal heirs of the deceased and
consequently entitied to all the rights, title a_nd. interest otherwise
made available with the Lessor subject however to the leasf.-hoid rights

created in favour of Purchasers herein in respect of the said Property.

J. By a Memorandum of Understanding dated 21st August, 2009 entered
into between the Vendors and the Purchasérs, the Vendors agreed to

sell and the Purchasers agreed to purchase the said Property on terms

&
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is already in the physical possession,

Purchasers herein, free from all encu uf-;-:- charges claims, j
disputes, mortgages, liens or any claim [rom any other person

whatsoever,

VAN

L. The Purchasérs had caused notice to be published

K .Subsequent to the execution of the Memorandum of Unde‘retanding

i, dated 21st August, 2009 the pames he1e1n executed a Supplementary
Memorandum cf Understandmg dated g October, 2009 providing for
retaining the part consideratiori with the Purchasers, payable at, the

e?"‘-"" PR
7
consummation of the transaction along with balance odﬁsme)’rbi B4 '%;' ;

on 28th August, 2009 inviting claims from the public- g '
said Property. Mr. Faruq Abdul Rahmen Yusuf had raised an |
cb]ectlon to the transactlon 1n respect of the said’ Property but the
same has been dealt with by the Vendors herein, vide their letter dated

14th September, 2009.

M.The Vendors agree, declare, represent, confirm and covenant - as

) The execution, delivery and performance by the Vendors 1o these

underi—

presents, is not in violation of any provision of law or order of any

b} There are no actions, suits, proceedings, or investigations in law or in

equity or by or before an court, Government, administrative agenc
. Y _ Y

3

' "\cal

court or Govemmentf serni Government; } 1 e
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contemplated by this. Indenture or affect

contemplated herein and there are no proceedings instituted by or

RS JE»% ainst the Vendors in respect of the said Property for any claim,

ety

% _
‘derpand, specific rights, eascment rights or attachment of the said
. el rad A o '

« 4" Pfiperty save and except the following Court proceedings pending in

=™ the Small Causes Court at Bombay which has also been agreed to be

withdrawn by the Vendors, no lis pendens is registered in respect of

the gaid Properlty; '
Appeéﬂ No.éls of 2007
In .
Miscellaneous Notice No.119 of 2006
In | o |

RAD Suit No.822/97 of 1993.

TE & R Suit No.14/18 of 2009, (hereinafter referred 1o as “the said

Court Proceedings”)

. ¢} The original documents of titl.e in respect of the said Property are. /- [
either lost or the same are- misplaced by the Vendors and'tile same \.{ ‘—d
cannot be located even after due and diligent search. The Vendors . 1{\1\\
have not submitted any of the briginal documents of title to any
person, authority, bank or any statﬁtory body or otherwise for _the
purpose of creating security Ey wéy of charge, 1ﬁori;gage, lien or any

third party rights, title or interest of any nature whatsoever and

43"
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undertake to the Purchasers that the

Purchasers if and when they are mad¢’

d) No sale, gift, mortgage, charge, lien, lease or any other adverse right

~r -, ) )
. ZmNr any other encumbrance whatsoever or howsoever in the said
o3

_';;-\ ™y
el -‘"'" t
o i . L g
% Y ;P]%perty has been created and the same is not subject to any claim or
AINTES
LV
h _iemand, encumbrance, attachment or any process issued by any Court

or Authority;
e} No agreement, arrangement, Undertaking, Declaration, Conveyance,

Mortgage, Security oral or written with regard to the transfer and sale

of the said Property has been entered into;

f) No notices including any notice for acquisitior}
by the Government Central or State or by the MA

d 4 &@”Kl_m“ GY
. e Y SRS .

or any other local or public body or authority in re%&%é&f’fﬁ'e said

Propetty have been issued or served upon or received by the Vendors,

and/or any person on their behalf.

g) No claims, encumbrances or objections of any nature whatsoever from

the predecessors in title of the Vendors survive in respect of the said.

h) The Vendors have fur;'lished the Title Certificate of their lawyers on
11th September, 2009 and followed by clarification vide letter dated

14% September, 2009.

o\

}'-\J‘
£




i) The Vendors have represented 1o
obligations agreed under the Memorarii®

21st August, 2009 have been fully complied with by the Vendors,

NOW THIS INDENTURE WITNESSETH that pursuant to

the Memorandurn of Understanding dated 21% August, 2009 and

the Supplementary Memarandum of Understanding dated 5h

October, 2009 and in consideration of the sum of Rs.

Purchasers to the Vendors at the time of execUTBRTGT

presents making in the aggregate sum. of Rs.4g, 52 00, 000»’/

(Rupees Forty Eight Crores Fifty Two Lakhs) as full
consideration (the receipt whereof the Vendors doth hereby
jointly and severally admit and acknowledge and of and from
the same and every part thereof doth forever, acquit, release and
discharge the Purchasers) the Vendors doth hereby grant, sell,
convey, transfer and assure UNTO the Purchasers forever and
absolutely the said Property being ALL THOSE PIECES AND
PARCELS of developed and undeveloped land or ground

admeasuring 24.26  Acres (approximately) equivalent to

98185.10 sq. mtrs. bearing CTS Ne. 87, 87/1 to 87/19, structures

It
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constructed thereon by the gether fith
N w .

title, interest, bepeﬁts, privileges, ts id_er_ltl_and/ of
anciliary, accrued or to be accred thereon, including the
reversionary rights situated in the village of Passpoli 1n Powal
Estate in Bombay Suburban District in the registration Sub
District of Bandra, District Bombay, more particularly described
in the Schedule hereunder writteti and delineated on the Plan in
Red colour and marked as Annexure A” hereto (the said

Property) TOGETHER WITH all and singular the areas,

compounds, SeWers, ditches, fences, trees, drains, ways, paths,

appurtenances, whatsoever to the said -L.-;-g
same or any part thereof now or at any time heretofore usually
held, used, occupied or enjoyed therewith or reputed or known

as part or member thereof to, belong or be appurtenant thereto

_ AND ALL estate, right, title, interest, use, inheritance, property,

possession, benefit, claim and/or demand whatsoever at law and
in equity of the Vendors in to out or upon the said Property oT
any part thereof TO HAVE AND TO HOLD all and singolar
the said Property hereby sold, gra-nted, conveyed and assured
and intended o.r expressed so to be with their and every of their
rights, members and appurtenances UNTO and to the use and
benefit of the Purchasers forever, with right to continue making
payment of all rates, taxes, agsessments, dues and/or duties now

chargeable upon the same or heteafter to become payable to the
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Government of Maharashtra or to the Murlf PN Tporation ot ’

o any other public body in respect of The said Property
_desctibed in the Schedule hereunder written AND the Vendors
doth hereby for themselves, their legal heits, executors,
l w§\ administrators and assigns covenant with the Purchasers that
’\1 )} x } notwithstanding any act, deed, matter or thing whatsoever by the
Z.;,rf;’(/ Vendors or by amy person Or persons fawfully or equitably

claiming by ﬁonﬁ, through under or in trust for it made, done,

committed, omitted or knowingly or willingly suffered to the

contrary, the \I/'endors now hath in themselves hold good right,

physical possession, occupation angalery

Purchasers as Lessees) hereby grantt

transferred and assured or intended or exprée srEty

and to the use of the Purchasers forever inl the manner aforesaid

AND that it shall be lawful for the Purchasers from time to time

and at all times hereafter peacefully and guietly to hold, enter

upen,  OCCUpY, possess and enjoy the said Property hereby
granted, transferred and conveyed with their appurtéﬁances and
receive the issues and profits thereof and of every part thereof to

and for their own use and benefit without any suit, lawful FL
eviction, interruption, claim and/or demand whati_soever from or @ L_,
by the Vendors or their heirs, executors, administrators, assigns
or any of them or from or by any person or persons fawfully or q\ i
equitably claiming or to clzim by from under or in trust for their

or any of them AND TOGETHER WITH the full and free and

)
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complete, continuous and unrestricted is twia?d [El;';rrfygfor Fhe
Purchasers and occupants for %q’%e being of the said

Property, tenants, licensees, agents, contractors, workmen,
servants and all other persons claiming by, under or through the
Purchasers to go from the Public Road to the said Proi:;erty and
vice versa written, way and access to go pass and repass from
time to time and at all times throughout at their will and pleasure
by night and day and for all days in the year without any break
and for any purpose whatscever in conmection with the

beneficial use and enjoyment of the said Property and the

‘im

tenements and other structures that may from tinre’ B

# i‘\“a-"é‘\sf- .

or any description laden or un-laden on, upon, over ac:s the
said Property AND TOGETHER ALSO WITH the right to lay
under the land, drains or sewers, pipes, water mains, electricity,
telephone and telegraph cables and other service facilities, etc.
{of all the buildings and structures and tenements that may be
hereafter constructed on the said Property) at the expenses and
according to the Fequirement of the Purchasérs AND that free

and clear axl1d freely, clearly and abso-lutely acquitted, exonerate \L
released and forever discharged or otherwise by the Vendors
well and sufficiently saved, defended, kept harmlessl and
indemnified of, frém and against all former and other estates, q \\
title, charges on account of loss of original title deeds and/or

encumbrances whatsoever had, made, executed occasioned or

1%
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suffered by the Vendors or by |any other per ersons
Y y iy gpor perrogee

lawfully or equitably claiming or {t® J#13 by from, nnder or

trust for their or any of them AND FURTHER that the
Vendors and all persons having or lawfully or equitably
‘clajming any estate, right, title or interest at law or in equity in
the said Property hereby granted and conveyed or any part
thereof by, from, under or ih trust for the Vendors ot its
successors or any of them shall and will from time to time and at

.all times hereafter at the request and cost of the Purchasers do

. 'y ..-..:_.:.‘ .h '.l s
and assuring the said Property describelwiREtagRchs

hereunder written and every part thereof hereby rnted and
conveyed unte :and to the absolute and gxclusive use of the
Purchasers in the manner aforesaid as shall or may. be
reasonably required by the Pun:hase‘rs or their counsel in law
AND IT IS HEREBY DECLARED THAT on and from the
date of execution hereof the Indenture of Sub Lease ::lated 19"
February, 1949 executed in favour _of the Purchasers herein and
the Sub Lessees therein shall stand extinguished and merged in
the owpership rights of the Purchasers herein AND IT I8
HEREBY DECLARED THAT original documents of title in
respect of the said Property are either lost or the same are
misplaced by the Vendors, the Vendors have not submitted any

of the original documents of title to any person, authority, bank

Th

Ser

L
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AR
or any statutory body or otherwise fo
seoutity by Way of charge, morigage, ey $Cany third

righ{s, title or interest of any nature whatsoever and undertake t0
the Purchasers that the same shall be handed ov‘cr to the
Purchasers if and when they are made available or traced by
them AND IT IS HEREBY DECLARED that the sale

~ consideration of the said Property hereby conveyed, in the

physical possession, occupation and enjoyment of the

Purchasers as Lessees of the Vendors herein, is the fair market

-

value of the demised land with the structurSs bR

applications for withdrawing the said Court Proc::cﬁngs AND
FURTHER UNDERTAKE to withdraw the said Court
Proceedings forthwith AND IT IS FURTHER AGREED that
the stamp duty and registrétion charges of and incidental to this

Sale Deed shali be borne and paid by the Purchasers alone,

IN WITNESS WHEREOF the Vendors and the Purchasers have
hereunto set their respective hands the day and the year first hereinabove

written.

THE SCHEDULE OF THE PROPERTY ABOVE REFERRED TO

All those pieces and parcels of land admeasuring 24.26 Acres

(approximately) equivalent to 68185.10 sq. mtrs. bearing CTS No. 87,

15
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87/1 to 8?!19 wnh ‘structures constructed therecn by the Purchasers

together with all rlghts tllle Interest, bencﬁts pr1v1leges, easements

[,

1nc1dental and!or anclllary, accrued andf’or to 'be accrued thereon,

1
« - . dacluding the reve'rsicnary rights situa_ted in the village of Passpoli in ?N
@ai Estate in B'bmbajr- Suburban Distfict in the regigtration Sub District /7

S

¥

m/erecn

: .c;f“ ndra, District Bombay, tcgcther with the Strystties G

IN WITNESS WHEREOF THE PARTIES HERETO HAVE SET
THEIR RESPECTIVE HANDS ON THE DAY, MONTH AND YEAR

FIRST HEREINABOVE MENTION ED,

f




SIGNED SEALED AND DELIVERED |} T%7 i

BY the withinnamed Vendorss

1. PRASHANT GOPAL SHARMA

2. SMT. SUNITA DEVI SHARMA

X
N ;,:,\

Z‘

}

DIKSHANT GOPAL SHARMA . ) 2 ﬁ’ \ i~

3.8

el

4. SANGEETA SUBODH SHARMA m
O Mrajlank G Skavua B te
[n the presence of Qi Foor Kot 'Z-"W‘r)

{ém{u«) Aj s rb%")f\'\\\ )

2. Oswadel ‘5&“3“‘4&&%":‘ )

SIGNED, SEALED AND DELIVERED )

BY the withinmamed Purchaseré ) _
M’s. LARSEN & TOUBRO LTD. ) 9\\“‘:‘ s

| AR
Through the hand of its Authorised - ) . o

(4
; TR Beslgnaij

Signatory M. R . M(/,l\ HidA ) tons
pursuant to the Resolution of its Board )

of Directors passed o _ 3/~ Dec . '2-0‘8)

in that behalf )

.in the Presence of ' )

LS. k. 84477 W ;} :
P dng/ ?!ﬂiﬁ
3 T
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RECEIPT

Received on the day and year first hereinabove )
wiitten a sum of Rs. 46,52,00,000/- )

(Rupees Forty Six Crores Fifty Two Lakhs Only | )

byD s dealled below being the balance )

sale. cbns eration agreed to be _ _ Y
& )

' "p::ud‘a by he Purchasers to the Vendors )

Sr Date DD Amount | Bank _ In favour of

No

' | oosand 3 .,ouwtﬁ} 5*‘““&“"’4 ‘ .
q gt\nloq 00382 z,;:,;a_oo A Charrered] Praclant Shaa.

MH,L;M ‘n

WE SAY Civ;iﬂ

t Gopal Sha.rma

Dew Sharma

3. Shr&hant Gopal Sharma

Cov W@,M FocSclb g

t%:
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1 am we are not a member of the Waealtare Fund. There for s
Rs.10 isfare not affixed herewith N.B.:- Strike out wiitic licable.

J—

VAKALTNAMA

IN THE COURT OF SUPT. OF LAND RECORD MUMBAI SUBURBAN AND
MUMBA) DISTRICT, RETROPOLITAN HAGISTRAGE! SWMALL CAUSES CITY
CIVIL/HIGH COURT/DY. ASST. IJTJREGISTRARICO-OP.SOC. AT MUMBAL,

4:%42” S5/ R

] ..... Compiainant

M'@p@,&fé W’bc’f

Mumbai

. Defendant
\ ... Respondent

/.
i/We hereby appoint Mr. M. K. Shaikh, Advocate High Court, Mumbai
to act appear and plead for mefus in the above matler,

For Laraan bro Limijad
: g M—?
. R. G Telang 7
In witness whereof IWearsraatamyions handadindiis writing

On this7_ the day of LoV oo /c;’

ﬁ -
| ﬁ?f‘a'?‘.if’éum , 7/ N/Wj

Advocate High Court,

Shop No, 25-26, Shastri Nagar,

Municipal Market, Opp. Kala, Mandir Theatre,
Bandra (East), Mumbai 400 051
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THIS TNDENTURE made ot Bombay thisy >
ot Tuuy 1965 BHIWESN  GOPAT GHAMDR
hereinafter called “ihe Inuu" (\th!.nh apr-u Pl " o i

,.__....p..--ﬂ-—"“ l
: “unlees 1t he HF‘.(@-I.IW to the. contnxt ¢r nu.ni.ns tham:f :
“ pean wd include ‘his heirs exagutors adminietrators and

assigns) of tbe Pirgt Part: OHANDRABHAN EHURANAL SHARMA

74,26 ACRES
TURE
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T PINLE Diwtted Gunpsy registered undwr tne Inddsn,,

e 4 AR TR o

196 | -=-§

hereinafter oalled "Ar, Sharma® {which _upg_roluion aball
'}’.‘1"1-_-,“ be royu_gunt %0 the convezt or 'E.m thersof
. wasn ¢24 ioolude his heirs' szecutors and sdainistrators)
of the Becond Part And. maxs TARNEN a;mvaéw LDMITED

. Geupantes dot VII af 1905 and |
i TP ; o
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_ . 1965~ ,
ot 1.0. Bousé, Dougall Road, Pallard Batate, Bombay

heyeinafter oalled vthe Lesaes” (_lhn.ah axpression shall

__,.,...m-w*""‘
unlass it bs repugnant to the :u:mtu:1

peess aod includs ita' guocesaors in bl

asaigze) of tbe Third Partd

day of otober 1948 and mode betwetnh

W-and o‘chers tha then Tmatuu of Bir Mohumed Innaf Faolly

—ainn— b - ot

P M-—“ -—u—l-_"‘"'_w—
Heiat np well -as the other thres Yak:tn viZe tha Jperbenu

....... [rR—_ e s a7 e

—A— kgt
Tyust, the Eabiabaou Truet and the Sha.h.‘hsnu Tt tharc:\.n

R

e Cathd
collecu.val_v called the Im.ndlardl o:t tho l'u'nt Paﬂ th.a
et

Taada - l‘abamd T\wu.t Et, the Bald Sherbanu Hibamed

igboatvalla, the said Rablabanu Mohamed MLthag ;
vaid Shahbapa 554dl% Sulemsn in their respefiit
capacities sz the rnpoctiu \lm.fs or nu' él: ol 3.1

aaid four rnspmtive Truste of t-h.a Sunnd Sy

cnh.d.:.na. Bhikhiyan Oupts and smln. ilagmul LA
thersin callad the tenants of the third part end reguterad
with the Office of the ﬁub-hpatﬂr of Asmarancep a%
Bom‘bq u.ndor No.4427 of Book !c.l os the 21lot d.ser 154
Decembur 194,8 4he peid Sir Mohaoned 'lusu:.’ K%, and othera
tﬁﬂialma in cansidln‘ucn of the rent thereby
resarved ;nd of the covengnts oo the part of the asid
tenants %o be cbeerved and portomod. demined usto the

‘gaid fepants all those pleces or parcels of devaloped

. spd mﬂclopod iands ¢F grounds iu the willeges of Fowal

‘nrn.ndu, Tungue and Paspall in the Thana Diptrict and
4a the village of Sejd in the Boubay Suburbus naatmt"' '

B e -
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thereunler Written 'roghthu- vibh their Tights Dwsbers
HOLD the sadd

~
-.é- - P

capamants and muﬂmpmu 0 HAVE AND 10
‘ ‘1and unto the maid unhnn for the period of 99 y-m

it e oot PR o TR e

commi.ng f'*cn tha lst‘ d.sy of Lpri.‘l. 1948 at ﬂu

‘"‘t"ﬁ:r-:ﬂ} reurvod nnd therein cantaimd.: _

. Chizedilal Bnikhiram Gugte, oo sald Sbr
% 404 tho seid Manabbsl Tolashenkar Pax

comuenc#d

?r'%“a partnersnip vhich vad deaped to have
e 1ot of April 1948 1n thenfirs hame and mtyle of

.pal Housing and Plantation Soclety upon the terzs and

conditions mentionsd in ths Deed of Fartnerenip ‘dnted the

1Ttk day of sugust 1948 (bereinafter TeLerred +4 as the

said Doed of Partmership)s o \ 3

D VEREAS inter alis the lande demised ‘F’ the Zung ‘ ‘4] 13

heraintefore recitoed Indsnturc a! Lenss Were taken oD 19 5

pehal? of the aaid Pa.rm“shipl

AXD WHEREAS the sald Shrilad }u;s.nlal
on the 24th day of Lpril 1950 Leaving hin o
his only heirs and legel representative ¥
Gajraben and hie sons Lishor, 4dsbok,
fut the partmership wis not diseclved aad 4*’.,',_;-
by the Burviving pariners _;mrmt to the clm (i R

pehal? in the h-run‘bctorc readcited Dud of Partm:-uh:l.p: '

AND mams tbe wald Partuership vs,l dismolved
on or sbout the 15th day. ot dugust 1,951 by, muwhisl, oonunt
' upon the terms and conditions eon-hinld. in; the Agrosment,
of Dissolution deted the 20th mo; Augus3 19 axd
' petwosn the said Hre ﬂ\ £ Abe Pizat J
5 Kr, Ommedtlad numm

e e TSRS T R R ) :
: . - v
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1955*

Manubbal Tolashanksr Fapdis of the Thirxd Plr‘-‘ cnd the

anid hjrahon widow of Shrilsl Magenlal
sons Xishor Ashok Vined and Vilgsn of the
{bareinafter refarTed to.am the said Agre

Dissolution)s

AND WHBEREAS 1% wan inter alis agresd by the satd
hgreoment of Disgolutisn that the satd Mr, Sharma shall
- inter alia take over the sald btusinese and all ssaets
. thersa? ingldding the lendm dezisgd .‘by the herp:.nbefor‘n
recited Indenture of leama ard 1n;cluding the goodwill
and liabilitiss of the pald firm ofl the ter=us and conditlions

tharelts applarings

, .
AID VMEREAS tbe sedd Mr. Sharms hae pursuant to

the sald igreesment of Dissglution took over ihe sadd

businges and all the assets theresl l.nclu:d!.ug tha lands

dated the 2let day of October 1948 and
goodwill end ldabilities of the mald firg @i

also entitled to s1l the rights to the

by the herelobefore recited Indenture of 7
2Lst day of Ostober 19481 '

m WHERBAS by sn Indeature ¢f Bub-I.eue

the lgth day of P.bxuar:r 1949 and made between
*{1) Chandrabran Bouraval Sharma (the setd ¥ir. Shama)
(2) tho Bai¢ Chpedilal Bntkhires Gupta and (3) the yaaidl. |
Shrilal Haganla.}. Bhatt {thersin called the Sub-Lessors)
of the First Part md the Lesseen therain celled ™ 0.5 7
. Bub—Luuu" of i other pert aod reg:l.stm:d :I.n th
Offioe of the SubmBeglovtrex of Bombay. o 1en i aq

u&;%ﬂ?hm Io.l2§0 o:-H;I»:? \ !

. 1».. nf
\4

s




1ands oT &R vi
|

containing by & o REUT #D0

part of the

Indenture of Leane dlt.d

0 ull 3

3 coloured
to the Lupses {thorein &
of 98 yowrd conpmneing f

rent and o the teITRE ©

containeds

* ¢housand omdy)
Limiged {meanticned »f
of Sub-less
said Chand
gnd othaTa
of Sub-leacs
rent “. nppre
last tue éem of th

depised by the hereinb

the 30tb A&y of

Hohamed Yusul 2rust) .

hay oaleoivy s th_-

lands dntud

par‘c!.culuﬂj' Aemoribed in the Fcheduuls the
e in the Scheduls nereusd e uut‘r.-n and

therc for thereic annek®

_ the snid T
ald. ¥$, Sparma and others
ovenant and gonditions

AD WHERBLS & sum of Is-l"l‘
was daposited.

*Sub-lesss

pabhan Bhwrapel Jhared {the

{the Jub~LeasoTé ‘memtions
dated tho 19%0 dey & Fevruary 1949 ud advance
pristed of pet off lgaﬂ.nﬂt thne ot for the
e tarw foT shich the 's
gfore Toclted Indenture

dnca the 19th m of Pebruary 1349

KD u{mﬁ ty an Indewture
March 1964 axd made B
vusuf and otbers tha Ib:.tavaliﬂ ﬁ? ‘r:-uatua o‘! the k’e.k:f':
dated the 25tR sprid; 142

tbsrt
the Tirst Part Bb.orln:m uih
" sﬂf a-l all

Y S
1lage of Paspell in ¥

nt 23 Aores and 39 Gun

by the pereinbefore T

the Zlat Gotobel 1948)

d apd theredd surrounded’
wound ary Lind vers denined bY the
{therein called the Sub-!.nuoraj

alled the gub-Lesages) Tor & torm

muthohtde;easovn

000/~ {Bupees 3
1] Maporu. !.u'nn

sa" in tne paid

+ dated the 19%8 hy of !.hmu-x 1949) with t.hv

paid Kz Srarma)

4 in the sald Indeniuzd

aid lands wer®
of Sub=Lanas

t
o! COhVayanc- dated

Muu Abdul Bahmn

i{ﬂdhu"u
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of Yaxt dsted Bt day of Juiy 134 {4heTein cailed e

gLarbanyd Tpust) and oVherd tha Mutvelis of Trustaen of

the said Jperbanid Trust therein aﬂ.:.ad] c%-

of tba Jecomd pprt Rabiabady wite o Mo

capacity n8 the Vakif o well se o ﬁutnﬁl%o .

Wak dsted the 23rd day of April 1941 (] .

Rabiebarm Trust} snd others the btutnvﬂu_?ﬁﬁwu———--—‘w !
Reblabenu Trust: therein called the hird Venders of the
Thizd Part Shadenu vife of Siddik Sulman in ber capacity

. am the ¥akil en well am the Mutavall of u Desd of Wakt
dated the B‘tlh day of July 1341 (thersin ¢alled the Shabbamm
Rrupt) snd others the Mutsvalis of tne said Bhabasu Trust

gneTein called the Fourth Vandors of the Pourth Part the

gaid Chandrabhan Bhuranel Sharas (m
therein oslled tha Purchaasy of tbc 5
chhodilal Bhikhiram Gupts the said
gnrilal Meganial Bhatd, Kishor ghr)
Ppatt Vinod Shrilel Bhatt and ¥ 4l g

celled the Pirst Confirming Party o Mihe 2 rth AN -
said Hanubhat Tolsshanker Pendis therel W eAlat

Gontiraming Party of the Beventh ParTt and Gopel Chandrabhen i
Sharme the Lessor {toeraln called the Sub Purchaser) of wué l~
Eighth Part for the nonaidcution therein pontidned the
piret ¥gndors the Second Vyndors the Third \'andorn and the
Pourth Vgndora at the request and dirsction of the aadd

tr. Sharos som und. com’eyo& unto and to the said 3nri
dapsl chnndmbhm smm tha Lespox {therein called the

Sub Purohau:') ALL m rworuionary rigite of the Firat

\ Yendors tbe dacond v.ndm-s the Tutrd Vondors ecd. ths Fourth

V-ndors in odl thaso plncn or parcela qf .L:nd me :e

neru u,nﬂ.er '

particul.srly deacribed 1n the "ourth Bchedule

wrdthen kel delir. .t.mi on t'm Fle.a Lhppatd NGRS yeugvctively”




" the Pirs¢ Confirming Parties thereid ani tte Zecgm %
sng Party thereto did theredy release snd ¥ y : :
the sald Shri Gopsl Chaniredhas Sharas the Legaff o
c..neci the Sub Purchuer) ALL those the right l g

o il g o T . ="

T
Wil gl LY

1965 —e -
in respect of tbs lstas eituste 1n the villege of I'Iupo'.'l.i

and shovn thuraol A8 sumnnh& wy » T goloured ToundsTy

MGEDE.YBAKDIO ROLD: theamounta fori G0
than Shatma e Lonsof (Seretncalled the Sub-l
r subjeet to all rents Tates taxes aEEe0ET8

¢ now chargeable 'upc(n the pame or which ma¥

LD WESREAS by toe aald Indmtaro under recital it
wam furthar wltoesasd that the aald Chonirabben nhur-ml ;

Sparme{tbe asdd KT« gharpa) (therein salled the h;rchau

confirsing Parties thereto and the sald Socond Coln{Fminy
Party theretc in all those plecen OT percels of land# o

1

1

|

!

i

interest of the seld Purchesss therato the ool ‘.- ot : Il
5

wore particularly depcribad in the Pourtd Scheoduls there- |
|

|

unfier wrdttan to the cnd. and iotept ‘that! the residue of ) :
the torm of 99 years crested by ‘th.e hsroin‘ho:o:-e recited \ -
o Indecture of Teans dated tho 2185 day o!] Qetober 1943 ba
- . ' mergod and exvinguished in the maruicn end izheritanse \
of tue pald piecss oF pmd.s of ngrs.cul;mrll :I.andn . .»,'.':.' _ ﬁ —
A g

AND WSEREAD 4he J.und lold. trnnran'ed and.

conve ‘od to the sedd ‘m_{'ﬁo 0 ndi s T B {
Imsor atovensmed by the h-rein‘n!on -ranl.m. : .
1964, 45




s . [l

! under the baTeinbefore recited Indenture &

[

partionlasly aeporived iz the Bchedule hereunder Tuas \'\ \ 7

1965

vyTittea}

AXD WHEREAS in the gvants that lave

snid Gopal Ohandrablan Shavas e Tensor IW
pecame absolutely wmtitied inter alis 4ot
plecss oT parcsls of :Lmd. contalming Y
o0 aree Of 23 AcTes and 39 Gunthaé or the Qﬂﬁa

dated thwdGHE Fobruary £949 situste in the vi:u.n.;. of
Paspoll and more par‘ci.eulsrly asporiuved in the Scneduld

nereundar writim subjsct %o tbe gaid Dubd-leace SRR
19th Pebraary 19495 ' ¥
'm VHEREAS in the events that have B
Yasgrs. Larwen & Toubro Lintted who weTe the &
by virtue of the harein Tecited Indenturs of A
aated 19¢h rgbz-u.u:' 1945 bave bacome tue direct
of the Eaid Gapal ‘Opandrablas Shasma the Ieesor atovensm®
ot the same telTE acd coniitions a4 are contalzed in. the
l.a.t.d- Indeaturs of Bub-leass dated tho 19th day of Pebrualy

1942 and tho Lessox” sbcvomod beosze -nti.t:.od o the

L prr———

said suz of B, 17,000/ Ru.pau Svunto,n thousend oaty)
poid w tho Leases n‘novanamd vy way of deposit as adyance

Tent as Bersinbefore recited]

AND WHERRAS the Lasnor abovensmed undex 10e arrange
sant erTived at betwosn the parties bereto agread to admit
cas roaceigt of the ssid deposit of WAT000/~ (Bupecs
pevantesn tbousand only) fom tue ‘anid ¥, Sharm and %0
treat the sﬁu an deszed 0 DATE bua.;ni.d by the Leages
t0 the Legace dbovenmied as deposit By V&Y of n.emmm ram '

ac agresd to be mprowutd or set off. m-.lns{

L] mau.- vy ﬁo mlpo for t. :




wuelio\in | I Yre
1965 . ' -8- : V>
grantsd d‘.‘i’w Bub-leane dated 19tn PotTuary 1949,

AXD VEXERAS Ahe Lessss bes requed
o exstuts theae prnato evidsnoing B¢ &

the pavt et the Iauox' aboveraned OOROSITLLY
deposit. of k.17,000/- {Bupess Seventess the
the Lesass which the Leascr abovenaned bas

D4 T hnnmﬁor,unt !.onod.;

¥od THIS mmm WITNESSHEE and $he Lessor doth
2 /’ hnrc'cy confirn that the leoass abovensnsd bas paid to the
Lessor aboveraned tha gam of b,17,000/= (Rupees
fhoasand only) se dsposit by way of sdvanoe 1
of the precises dealsed under the said
lesss 4nted tne 19th duy of Tebruaxy 1949

recited and doth bersby agree %o epp o
the euid sum of Ba17,000/- 80 paid by 1t >

 Lensor egaioat the rent for the lass o _
granted under the h.ernj.nhttorl ruitod. m-um of Sn'b-
losea dated 19th dmy of Februaty 19493

.lInIt those p:.o«t or pmoh of developed and
nndﬂolop.d. jands or growd together wish ‘the wells
wags theruin situated ip the Villags of Fasyell in -

Fowal Fetate in Bo-'hq’ 5ubu‘.!hln Diltrj.ot S,n the B.g‘.l.atrt-

tion &uh-“iatriot o:t B.ndn Dimtriod :Imw ‘Buburban
lpproxintcu nanu:l.n:l.u by admum-mnt 23 Lcru and
“34 Gunthes or thnrnbwt- ant bnrm Tov’ Gwemmnt

R R

‘Burvey loo'? (p-.rt) lml the following oid Bnﬂ't: lunbnn
B

meoru.n‘ W Imd:l.cn'dl furvey Escordai= !
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43 2 ) _
4; 1 17 | BOMR
4 - 35 -
a1 1 22 1“‘1"{“15
Total 23 - o] 19‘5_

es4 bousded on the East by Vibar Lake Rosd onnthe West
by the Tegaining lands Wwaring Jev Government Survay
¥o.T (part) om tbe Scuth by lands comprisst wnd situate

the LessoT lhl“\nw hlw‘lh.‘h |
Common Zal of Xssarse Jarees & Teuddy
mummmmm

SIGEXD SLILED XD DILIVIRED Wy e

. tbe withincemed GOFAL QULTDRA~ (5;/?‘"”
BELR SE.RNA i whe presmod «f3
ch«-—-&.-‘l— R'

D s #.(3.',.)-’\

THE CONMON BJUL OF L &
YOURRD LIMTTED wal m't-
affixed pursaant W the Reaulu-
tiom of tha Bamrd Dirsatars -
7.‘”“‘ oy ai Lo ) N

V# 1565 1n ¥5e Jeesenas

of {1) ‘W, B.Keleh-lareen
and {2)wr. WILDemd )

the ¥we of the Dirsctert of the
Campuuy who bave sied

~ L
A |,-,r'.,f‘ Q ¥
B I LI L I \.s‘.{’"“"’!'r fe,.(f’)
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SO
PHAVAR @
8, SHAI NIWAS, 151 FLOOR, R.H.B. ROAD, MULUND (), MUMBA}.400 080 A&éo CIATE&

!

£-mail: hemant_bhavsar@vsni.com « Telalax; (31-22) 2588 2873, 2580 5510 AEGD. ARGHITECTS, ENGINEERS & PLANNERS

To Whomsoever [t Mgy Concem Novernbar 10,2009

This s to cerlify that the last approved plans approved in the layout {2
Toubre fimited on plot bearing CTS no 86,57 of village paspoli and
of vilage Tu a , saki vihar road by Municipat corperation of gr

are vino'CE/ 108Y BPES/AS dated 25M August 2009 and the FSI
_under:” - 0N

et

1. AREA OF BOT [A34#R ULC EXCLUDING CTS 116} 2,34.831.00
2, DEDUCTION FOR .

o1, SEE BACK AREA 1.021.92
b. PROPCSED ROAD {D.P) 279459
C. AMY RESERVATION

TOTOAL G +Dr € 381651
4, NET ARE A OFPLOT(1-2] 23101449
4, DEDUCTION FOR

o, RECREATION AREA 2,500.00
©. AMENITY AREA 8% OF NET FLOT AREA 10,:241.55
(i ON 13.741,55— 1500,00 % 10.241.55 5Q.M)

5. BALANCE AREA OF PLOT [3- 4) 218, 272,94
&, ADDIIONAL FOR F.5.1, PURPOSE F.54 NOT
a1 SETBAGK AREA 103 %} , CLAMED
b. DPROAD 100 % }

7, TOTAL AREA (5 + & 2,18, 27294
8 F.51 PERMISSIBLE ONE

. PERMISSIBLE FLOOR AREA : 218, 272.94
10. EXISTING BUILT-UP AREA 1,06,205.19
11. PROPOSED FLOOR AREA VIDE VARIOUS 1.0.0'S 1128604
12, PROPOSED BUILT- UP AREA UNDER REFERENCE 21,792.00
13, TOTAL BUILT-UP AREA {10 + 11+ 12} - 141253.45
14, £.5.] CONSUMED 0.6%

For Bhaviar & Assoclcm;s.
Architect.

SHAMKANT BHAYSAR = HEMANT BHAVSAR

B ARCH D ARGH A BIR A& B.E, CIAL) HOMNS HLE [CONET MANAGEMENT]

v




8, SHRI NIWAS, 18t FLOOR, RH.B. ROAD, MULUND (W), MUMBAI-400 080

BHAVSAR &

E-mai: hemant_bhavsar@wl:ﬂ.com » Totefa: (91-22) 2568 2873, 2580 5510 REGE, ARCHITECTS, ENGINEERS & PLANNERS

To Wh aver It May Cq

fy that the last approved plans approved In the layout for Laserr &
ankag niot bearng CTS no 84,87 of village paspoll and CTS no 12, 115

road by Munlcipal corporotion of greater Murnkat
lated 25™ August 2009 and the FSI statement is as

This is tomGo

ASSOCIATES |

November 10,2009

sam

2. DEDUCTION FOR
€. SET BACK AREA
b, PROPOSED ROAD (03P}
€. AMY RESERVATION
IOY0ALG + bt ©

8- F5) FERMNE !
9. PERMISSIBLE FLOOR AREA
10. EXISTING BUILT-UP AREA
11, PROPOSED FLOOR AREA VIDE YARIOUS LO.O'S
12. PROPOSED BUILY- UP AREA UNDER REFERENCE
13, TOTAL BUILT-UP AREA (10 + 11 +12]

14, £.5.) CONSUMED

2,34831.00

102192
2774.59

as15.81
2.31,014.49

250040
10.241.55

2,18, 27294
£S5 NOT
CLAIMED

218, 27294

ONE
2,18, 272.94
1.08.205.1%
1725654
21,77200
141253.45
0.61

For Bhavhar & Associates.
Architect,

SHAMKANT BHAVEAR # HEMANT BHAVEAR
BARCH.GDARGHANCILA LA B [BNILY HONY.M E. [OOHET. MANAGEMENT)




BUILT-UP AREA IN CTS NO.87
AREA OF CTS NO.87: 98,185.10 SAM
(COPY OF PROPERTY CARD- CTS NO.87 ATTACHED)

BLDG NOJNAME OF BUILDING BUA IN 5QM
1 |BUILDING A 1409.85
7 |SHED BETWEEN A & B 743.40 o
3 |BUILDING B -
4 BULDING C 5251 57] B~ @ 2
5 IBUILD)YRE 953813 n’r .
7 HING 1802.56 o ] f!j{ _
2 |BUILQING , TR A '
2. 40209
0 i 1 :
11 BUILDANG 116.29
14 IN 108.55
15 Q 50,02
16 |BUILDING T 104592
23 |BUILDING Z 96.77
35 |BUILDING CC 106342
26 [1EST STATION 1281.4
31 |SDUTH BLOCK 5617.56
35 |OFFICE AND STORE TO EY SHAOP 566.9
37 |E7-EB SHOP
38 {LIFT WELL {TEST STATION)
21 |EB DFFICE & GTORE AREA 7

EXTN TO GOMPUTER CENTRE

G BLDGLIFT

NB 11 (50%)
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(Former : Advocale General of Mah:
Judge, Bombay High Court,

Kerala High Court, Chaimman-
Humanr Rights Commission)

. Chigf Justics.

* “Maharashirs State

>

arashira, g,Prithvira] Road, New Dehi 1100
Ph, 2462 9082 Fax 2465 1168

M. 38116 77077, 98897 45960
email } savantarvind@yahoo.com

LARSEN & TOUBRO LIMITED ... - QUERIST

B. Land situated at village Passpoli, Po val, bcar'm?%% ;

A, Lapd situated at village Tungwa, Powai, bearing City

Survey Nos. 117-A, 117-A/1 and 117-B (hercinafter referred
tn a5 “Powai East b

e

g7, 871 w 8V 19 admedasurng o 5q;
(hereinafier referred to as “Powal We

(Hereinadter collectively ceferred to as {tipfdii(iand”).
OPINION "
Perused the papers and discussed the matter with Mr. Vikram

Trivedi, and Mr. Sunil Tilokchandani, of Mfs. Manilal Kher

Ambalal & Cq., Advocates for the Cuerist.

interest, benefits, priviteges, casements mcidental 3
accrued and/or 1o be agcrucd thercon bearing City Survy NBoTere
A, 117-A/1 and 117-B with structures constructed thereon by he
Querist. The Janid is situated in Village Tungwa in Powai Estate.
Mumbai (for short “the Powai East Land™. The land wn’s
originally given on leasc by the erstwhile ownels 10 Shei C. B.
Sharma and others urider a8 jndenture of Lease dated 21.10.1948.

Shri €. B. Sharma and others exccujed a sub lease dated 30.3.1953

N = -
104-A. Mital Tower A rariman Point. Muribal 400 021, oy 7713 2425 Telelax 22RR

5858 f 3200 1977
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Sudge. Bombay High Sourt.

Chinf Justice, Kerska High Gourt, Chadrmian-

waharashtro State Human Rights Commission) 2

£h. 2462 9092 Fax 2465 1189

emai | gavantanind @yanes.com

for a period of 96 years 9 months commencing from 1.7.1951 and

expiring on 31* Marcl, 2047, The erstwhile owners sold and

x nveyed the lands bearing Old Survey No.50 mukmt

T .J"J

ﬁ i\-v s o -
N thereby confirming the aforesaid lease dated 30

period of 96 years and 9 months commencing from 1™ July, 1951
and expiring o 31% March, 2047, Admittedly, the fease is valid
- and subsisting. The Querist is paying an annual rent of Rs.10,854/-

to the present Lessor.

fitle and inserest, benefits, privileges, cascments incidental andor
ancillary accrued andfor to accrued thergon with strucoures
comstructed thereon by the Quenist for'a. peripd of 98 years
commencing from I November, 1948 all 30® November, 2046
under an Indentuee of Leasc dated 19" February, 1949. The lease

13 valid and subsiting and the Querist is paying the annoual rent of

-

h Rs 8631, The land was originally given on lease by the erstwhile

1044, Mittal Towar & Mariman Ooink, Mumbal 400 021, Ph. 2283 24235 Tetefax 2288 5856 M. $8200 77977

i W@%Mm{ A0, Marble Arch ‘
et : Advocate Ganeral of Maharashtra, 9, Prithwiraj Road, New Delhi 410 019

M. 08116 77977, 08807 ASSED &
b1
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-ormer ; Advecate General of Maharashiea, 3 Prithvirsj Roud, New Delhi 110011 ﬂ%
Jdge, Bombay High Court K, 2462 9092 Fax 2465 1162 _

I Justice, Kerala Hign Gourt, Chalrmar- M, 26116 77077, 98997 45050
Asharashira State Human Rights Comwmission) 3 emai : savantarvind@yaboo.eam -
owners to Shri C.B. Sharma and others undet an lindenture of Lease

dated 217 October, 1948, Shri C.B. Shrma and others executed an

R

© Indenture of sub lease dated 19® February, 1949 1 favour
il I\'.Querist. The erstwhile owners sold and conveyed
o (ropal Chandrebhar. Sharma by 2 Deed of ConveyaliGt
Maxch, 1964. Thereafter, Shri Gopal C. Sw execnted an

tndentare on §° July, 1963 confirming the aforesaid lease dated

19" February, 1949.

4, After being put nto possession of the said Land , the Qraeris

capacity a5 the Lessee, has devcloped the said
constructing buildinys theron.  Since the Queris 28
putchase the said Land together with ﬁlc vights, HHE, @t o=,
N . %%'ﬁnwv‘f'
benefits, prvilexes, easements thercon, two Mmow
Understandings have been executed on 217 August, 2009 between
M/s Smit Propesties PVE. Ltd. and the Querist in respect of Powai
— East Land and Mr. Prashant Gopal Sharma & Ors., end the Querist
in respect of Powai West Land whereby the Querist has agreed 10
purchase the said Lang , which is in its physical possession as 2

Lessce, The agreement value of the Powwi East Land and Powal

104-A, Mittal Tower ‘&, Napman Peint, Mumbai 402 g21, Ph 2283 <438 Telefax 2288 5558 M. 89200 FT9TT
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ro Advoeate Genaral of Maharashtra, g Prithviraj Road, New Delhi 110 011

‘k,d,a Bombay High Court Ph. 2462 9092 Fax 2485 1189 .
chiet Justice, Kerald High Court, Chaiman- M, 95118 77877, 98597 45980 11;_\
ahamshira Ste Hurman Rights Commission) 4 email : savantarvind@yahoc.com Q) S

West Land is worked out atf Rs.71,36,00,000/- and Rs.

48,52,00,000/- respectively.

calcolating the stamp duty on the docoment

lessors will ransfer their interest 1o the Querist.
My answer to the above query is as under-

- 6. The Querist being the Lessee and intending 10 purchase; ThEs
leasehold 1and, will be required to pay the stamp duty

Bombay Stamp Act 1958 as per the agreement valud M
3

48,52,00,000/- for Powai West Land and pot as per thc valtoew—
worked out on the basis of the Ready Reckoner framed by the State

Government.

— My reasons for 1he above answer are as under:-

7. is well scttled that, while assessing the value of a property, itis
necessary to enquire o ﬂ'nc restrictions which u.ffect the value of
the property. For instance, if the property has beea givenon a iong

lease, as in the present casc, the Lessor has a oic chanee of

104-A, Mittial Tower A, Marnman Pront, Murmiba 400 024, Ph. 22083 2435 Teiefaxk 2708 DHSB M 58208 S7577
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¢ ; Advocate Gengral of Mahgrashira, g, Prithviral Road, New Delni 110 011
Judge, Bombay High Court, Ph. 2482 8082 Fax 2485 1169
Chiof Justios, Kerala High Cautt, Ghaiomdr- M. 08445 77877, 58087 45860
wMaharastitra State Human Rights Commission) 3 email : savantarvind@yahoo.com

obtaining immediate possession before the expiry of the temure of

the Lease which, in the prescat €ast, is il 31" March, 2047 and

30" Navember, 2046 respectively. In Collecivon
Krishnaveri Ammal AIR 1933 Madras 190, the §

Laid dow the principles following the judgements In Re Lotgaras

-

Chesterfield Gas Water Bourd (1909) 1 KB 16,
was approved in Cedars Rapid Manufacturing Fower Co. Vit

Lacoste (1914) AC 569.

In Vyncharla Nm.yané Gajapatraje

Viji's case, the Judicial Committee of the Povy . .. i
compensation for compulsory acquisition govem
231) of the Land Acquisition Act, 1594 is the market value ‘
fand at the date of publication of the notification under sub-section

(1) of Section 4 of the Act “What a willing Vendor might

reasonably expect from a willing Purchaser”.

The tests for evaluadon of 1ands have been laid down by the
Supreme Court in Special Land Acquisition Officer V Adinarugana
Setty [AIR 1959 SC 429: 1959 Supp. 1 SCR 404 @ 412] are (3)

Opinion of experts: (2} the price paié within a reasonable tme in

=

§04-A, Mittal Tower ‘A, Neranan Point. Mumba 400 071, Ph. 2283 2428 Teletax 2288 5858 M 99200 77377
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" Maharashtra State Human Rights Commission} 6 emali ; savantarvind@yanog.

11.

bonafide transactions of purchase of the land acquired or the land

adjacent to the sequired land and posscssing similar advantages

prospective profits of the land acquired.

It is also well setticd that the acid test for determ
value of the land or property is a price which a willing vendor
rﬁight reasonably expect to obtain from a willing purchaser, as held
by the Supreme Court in inter alia in Tribeni Devi V. Collectay, af -

) \a“‘ufr‘ﬂ

Ranchi [(1972) | SCC 480}; Perivar and Pareckanni Rugx":n/' A
(‘v,

the three tests latd down i m_ Land Acquisition Officer Case (Supre),

further held in para 4 that “These methods however do rot preclude
the Caurl from toking any other special circumsiances mfo
consideration, the requirement being afways o arvive as early as -
possible an estimate of the marke! value. In ariving at a
reasonably correct market value it may be necessary fo take even
twa or all of those methods tnto account in as much as the exact

valuation is not atways possible as ne two kinds may be the same

1

P\) )

104-A, Miltai Towse: 'A' Nenman Pon(, Mumnbai 400 021 PR 2283 2425 Teiefax 2289 5058 M. 38200 77977
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vl A0, Markle Arch

qrmel . Advocate General of Maharashirs, . 9, Prithvira] Road, New Celht 110 011 ’B_Q\

! ’ &, Bombay High Court, . Ph. 2462 9092 Fax 2455 1169 ]
ém.f.}usﬁoo. Keralg High Court, Chaitmar- ' M, 58116 77977, D907 45960

email : savantarvind@yahoa.com

éither in respect of the sifuation or the extent or the potentiality nor

js it possible In ail cases to have refiable material from which that .t

)

1 C

FET-2

As far as valuation of leases is concémned, ithis cle:riy on the

——Y
pn e e

mentioned cases for valuation, where a Lessce agrees to

property held by it on a long lease, as in the presen
Ambalal  Mansukhram Joshi v.  Addidenai  Specia
Aequisition  Officer (1973} 3 8CC 373, (i) Chimanlal
Hargavinddas v. Special Land Acquisition Officer. Pung ATR
1988 SC 1652 parsgraph 4 at page 1656 to 1658, (iii) Periyan and
Parcekhanni Rubbers Ltd. v. Perffan Farrikanni Vis Stare of
Kerala {1991) 4 SCC 195 (iv) Inderprasad v. Inion of India

(1994) 5 3CC 239

All the above decisions lay down the gemeral principles of
valuation for the purpbse’ of the Land Acquisition Act, 1894 with

special reference to prnciples of valuation underlying the

N

104. A, Mintal Towsr A Nanmzn Poant faymban 4G0 071, Ph 2283 2425 Telefax 2208 5558 M 8200 77977
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9 Prithviraj Read, New Delhi 110 01
Ph, 2462 DDO2 Fax 2483 1160

M. 58116 77977, 83997 45860
amail ; savantarvind@yahoo.com

provisions of Section 23 of the Land Acquisition Act, 1894 dealing

with “matters to be considered in determining tax valuation™. .

3,
)

As far as the Stamp Duty Ready Reckoner for 003 15 ‘::.Jop.g_emeﬁ . Q}L/

: oy
there is a reference at page 21 of the book by
0990
Sunil Gupra, viz., “Stamp Duty Ready Reckon Value
of Flats in Mumbai 2009” which makes a reference to the

“Government Valuation Factors™ with effect from 01.01.2009 to

31.12.2009. It deals with (i) Value of old property with tcnants

(u} Value when old tenant is provided

acmmmodanon in new bl.u.ldmg wh:ch 1s not relgq(iﬁfn aﬁ

e \ g
(iii} VaJuanon ofland capable of using TDR; md%ﬁlkqtes u;%

congtruction, which again may ot be relevm?’t:és\,oﬁir T

e AT IO

Similarly, item No (v) Rate of depreciation on old buildings and

item (vi) Carpet area, bu:lt up arca are also not relcvaut to the

et A

—— P

' prcscnt case. These gmdchncs have been issued by the Chief
Conrolling  Revenue Autbori.ty and Inspector General of
Registration, Maharashtya State, Punc, (see page 26 of the book by
Santosh Kumar and Sunil Gupta.) Rest of the guidelines from items

7 to 23 are again not relevant m the present case.

1Q4-4. M'rﬂ.ail Tower A, Naiman Point, Mumbe: 400 021, Ph 2283 2425 Telefax 2288 5858 M. 98200 77977
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- Jianarashcd State Human Rights Cammission) 9

in the Bombay Stamp’ Act, 1958 — 2009 Edition by Mahendra C.

a5
SEHN
i;\ Jain and Himanshu Bhatt, while discussing the provisions of
)

i U section 32A of the Bombay Stamp Act, 1958, there is a refere

Bombay Case Reponter 145; and (i) Chimanlal Hargovinddas v/s

Special Land Acguisition Qfficer, Pune AIR 1988 8C 1652,

~~
16.
" ] %'? TrAeTe
purchase the smd Land for & consideration of Rs.71,36, !’MH' T
and Rs. 48,52,00,000/-,
17.  In this behalf, I may refer to the recent Snpreme Court decision in
Residents We{fare Associalion, Noida vs. State of UPp and Ors T
— 2009 (6} 3C 448=2009 (6) SCALE 94 dcc:dcd on 15 4 200‘9 The

N ——— L b

[P

question arose under the U.P. Stamp Act read with [nd:an Stamp
Act, 1899, regarding the relevant date for dercrmining the market

value of the property on the date of entcring into__tl}_g_g.gg:_qmmt for

sale, as against the darc of pn:semanon of document for

.

U4-A, Mittal Yawer 'A". Nariman Paint. Mumbai 400 021, Pr 2203 2425 Telefzx 2288 5853 M 98200 77977
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registration. 1t was held that the sonsideraton to be mentioned in

+he document would be the market value of the property on the date

presented for registration, The relevant obsa

found in paragraphs 24.and 25 of the Judgment.

“Thus it is_clear that the duty is not calculaied on the
kel value bwl on_the amount of consideration i
rieniioned in.the_deed jiself It is expedienil 16 ave 8., Gy
00k ot the Stamp Act as applicable 1o the State of Tgs e
Nadu and Union Territory af Pondicherryf 9o
elaborating our point made above. From the Siay
_of Tamil Nadu and Pondicherry, we Jind that Arg
" as applicable to the same provides thai in B
assignment hy way of lease, the duly thal wol
pavable is the duty as a conveymce for a market %
equal to the amount of the consideration for >
transfer. Therefore. it is clear that in these areas @ ™o
clear inteniton has been expressed that dity should be '
payabie for a market value cqual to_the amount of the,
consiTEraribn Jor the tramsjer whereas if we refer Articie
63 as applicable 1o the State af UP, it mentions that dety.
would be payable for a consideration eyual o the
amount of the comsideration for the tansfer. The
fegislature expressly has specified therefore that the
stamp duty payable in case of an assigrment would not
be calculared on the market value of the property but on .
the consideration set forth in the deed itself. -

25, In view of the above observaiion. we may note that
it was not open lo the registering officer to embark upon
an enquiry into the market value of the land or the
building in view of the fact ihat it is only the leasehold
Hghts which are only transferred by way of assigrment
by the document/inssrument presented for registration.”

i e e b K s

104-A, Mittal Tower ‘A’ Nariman Point. Mumbai 400 027, h 2287 2425 Talefax 2208 5658 M, 85200 77877
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18,

19,

Ph, 2462 9002 Fax 2485 1169
M. 88116 77977, GBRET7 45960

In the context of the issucs raised by the Querist, it is also

necessary to reproduce i:axagraph 20 of the said Judgment in the

TR T

case of Residents Welfare Association, Noida (supra), whicheFReg- 3

8. Prithvira] Roed, Naw Dalhi 110 011

emall : savantervind @yahoo.com

as under:-

“20. Therefore. the only question which
mind is that if the lessee or the sub-lessee ha
right over the conSiructions consirucied iy him and he
can Tranyfer it by an owe right sale and ol through an
assignmeni of least % contended Ty ke Noida
Authorities, the lease deed would not have provided for
such o clause wherein the Noida authorities have a right
over the bukidings and the appurienanis on the land et
case of any failure of the sub-lessee 10 remoys Gt
consiructions at the time of re-entry.  Thus the Sgii4
deed specifically pravides for a right of reversipn/ts
tand and appurtenances thereto inchiding bulgiiEs
the termination or gxpiry of the lease. It is thus gltar Yo
the buildings and ali other appurtenants atiachbd i fhe

land bétome a part of ihe assigned transfer IhroughJese
and not a separate sale”. o

e e

In parapraph 18 of its Judgment, in the above referred case of
Residents Welfare Association, Noida, the Supreme Court also
referred 1o its carlier decision in Byramfee Jegjeebhoi (F) Lid. V
State of Maharashira (1964)2 SCR 737 where the Supreme Couart
faid down the following principle:-
“Such a grant cannat be regarded as a lease, for a lease
contemplates any right jor a transfer of o right in the
consideration price paid or promised or service or other

things of value to be rendered perivdically or on
specified again to the tronsferor.  The grant does not

104-A, Mittal Tower "A", Nariman Point. Mumbar 400 021, Ph, 2283 2425 Telefux 2288 S858 M

BR200 77977




w/ Gy&m AJ20, Warble Arch

wier : Advocata General of Maharashira, §Prthviraj Road, New Delhi 110 011
Wiuage, Bombay High Court, Ph. 2462 9092 Fax 2465 1160 d
et Justica, Kerala High Court, Chaiman- M. 83118 77977, DRSO 45960 - 8%y

e paharashira Stte Muman Rigitts Commiasion) 12 email - sevantarvind @ywhoo.com

co purport 1o demise a right of enjoyment of land. It confers
right af ownership in then land There is gain no
contractueal right reserved. It is spectfically or by
implication to deiermine the right  The reservation and
reversion remained and remains yearly and s ygarss
and profits of ali londs determine andFBroy
premise is of nature of a restrictio
transfer and does not resirict the equdity
The rent to be demanded was again n
consideration for the grant of the right 14 epy
but expressly in consideration of gramting
fiability o pay assessment”.

duty on the value as caleulated in the Memerzndum ofU dEii
dated 21" August, 2009 and not as per the Ready Reckoner,
1 have nothuig more 1o add.
Justice’Arvind V. Savant (Retd.)
Mumbai
Dated : 27 October 2009

104-A, Mitat Tewer &', Nanman Paint. Mumbai 400 021, Ph, 2263 2425 Teletax 2288 5858 M, 58260 77577
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AND WHEREAS, as I am residing out of Mumbsi unable to look after and attend to the

said property.
AND WHEREAS, 1 hereby am desirous 1o appoint, nominate arid constitute my brother,

Mr. PRASHANT GOPAL SHARMA, co-owner in respect of
true and lawful attorney to do ‘any of the following acts, eds, maﬁﬁm@s,

mentioned hereinafter, ‘ a{'t/'( ~o Q_/

- NOW KNOW YE ALL THESE PRESENTS SHALL RESETH THAT L,
- SANGEETA SUBODH SHARMA, do hereby appoint nominate and constitute

MR. PRASHANT GOPAL SHARMA for me and cn my behalf as my true Mwﬁﬂm S

;o T, A7

{. To look after and manage the affairs in my name of my behal{
property.

2. To look afier the day-to-day affairs of the said property.

. To negotiate to sell assign transfer the said property or part of

L

enter into agreements, Deed of Conveyance, Sale Deed, Deedfo

Modification, Deed of Rectification, LEASE Deeds, Tofk

Reversionary right or agreements as my said attorney may deem f¥
4. To negotiate in respect of the said property in my name qnd on my Do

sign the aforesaid deeds or documents and also to accept valid con81derat10n an

my behalf from the prospective purchasers, builders, Developers, or any other

person or persons.
5. To commence any action, or other proceedings in arty Court in Mumbai, or in any

other Court of justice including Supreme Court of India at Delhi ot before any

anthority, Tribunal, Governiment or any other Local Body and/ or any other Co-

operative Housing Society in respect of any litigation and/or connected therewith

and/or in respect of the said property and to defend any actions, suit, dls_putes ..... .
proceedings, taken against me in respect of the said property or Gk %3 IF“\\
and/or to prosecute od discontinug or become non suited to therem/ré i

comprise as my Attorney/s shall see or use 10 be advised. { ]
6. To move and represent us before the Supreme Court of India, and 8
or Courts Civil Criminal, Magistrate, Appellate, Tribunal, [ncome :
any Public Bedy or Officers, Municipal Authorities or in any Court of 1 !
Civil, Criminal, Appellate, Regional Revenue etc. jurisdiction till and actions smt i O_

and proceedings commenced by me or against me finally decided.




.-;;Ir’;/'r-“%d
i

7. To sign, execute, verify and declare Writ Petition, Revision Applications, plaints,
claims, reference review applications, Revisions, applications, Petitioner’s

affidavits, Memo of Appeals, Written Statements, representations cansent Terms

contained under this Power of Attorney as it

to my said Attorney.

8. To appoimt Advocates, Lawyers, P!eaders.
to sign and execute the necessary Vakalatnamas 4
of such professional persons and to fix their fees and remunetations and to
discharge and terminate their services, whatever necessary in so far as the same is

necessary for the matters relating to the said property.

9. To accept and attend to the services of any Notices, Summons ;}4 y:
X,

any Court. lndlan Post & Telegraphs Depamnent Revenue,

to and concemmg to my said property as more parhcu]arl ;
above,

10. To make appllcatlons to the Mummpal Ccrpomnon of Greate HLRA

forms, ete. in respect thereof, AN
4 -
11. To apply, obtain procure and receive ccmﬁed copies o?&ﬁ' gdﬂ: 1
LA
writings for any authorities. Body, Court, Revenue Authority, Notaiy or Sub-

Registrac of Assurances, anywhere in India pertaining to the aforesaid said

property.

12. To lead evidence including production of documents on my behalf and on my
name in any of the legal proceedings, mentioned which may be instituted either
on my behalf or against me in respect of the said property.

13. To produce documentary evidence that may be necessary and to withdraw the
Exhibits ar monelys on my behalf and to pass receipts and proper discharge of the
receipts of such documents, exhibits, moneys, ete.

14. To look after the said Property and also to pay th¢ Government Taxes, NA
Assessment Taxes, Water meter, Electric Meter andfor all such other charges %

-

from time to time in respect of the said Property.




A
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200t |

15. To.execute Agreement for Sale and/or Development Agreement in respect of the

said Property on my behalf and to complete and comply with all the formalities

for completing the transaction, including execution of appropriage

documents, Bonds, letters etc.

tha said documents op my behalf.

17. To represent us before the Sub-Registrar authoritied Ta

outgoings thereof.
20. To represent me and appear before the authorities in - charge of assessment of the

said property andfor of any structure standing thereon to Municipalflocal taxes

relating 1o the said property and take all decisions, make commiTaey
with all such matters in such manner as my said Attorney may deem fit.

22, To pay 1o persons and authorities including the Municipal Corporation of greater
Mumbai, Mumbai Suburban Electric Supply Ltd, and other authorities fees and
deposits for providing water, electricity, etc. and other facilities and services on
the said property and in due course apply for refund thereof and make and issue
appropriate receipts and discharges for such refunds.

23. To communicate correspondence with the BMC aunthorities and to obtain
permission und.er the Urban Land Ce_i]iﬁg ct and {o approach the Coliector,
MCGB, approved plan, acquisition procedure.

24.To commence any actions or other proceedings in any court of justice or before
any autherity in respect of any litigation and/or cponected th}ﬁ 3

respect of the said property. : ”A ) = F
25. To mave and represent me before the Magistrate, Appellaté Thbunal, I \\l‘ '
Officer or any Public Body or officer, to take any actms# Cr df

i

defend suit and proceedings commenced by me or agmrst } gmﬂ “'“




. . v - ki1 ....
26. To sign execute verify and declare plaint, claims reference, review applications,

revisiens, applications, Petitions, affidavits ete, which may be necassary for

exercising the powers contained under this Power of Attqms

proper and expedient to my said attomey.

court.

29, To make applications to Municipal authorities, Collector f. s
authority and to communicate correspondence with such authork

30. To apply, procure and receive certified copies of any docurer \ -1
any authorities, body, court, Revenue authority, Notary or Sub-Rmsar
Assurances.

31. To lead evidence including production of documents on our behg

-against us in respect thereqf.
32. Te produce documentary evidence that is necessery.
33. AND GENERALLY to do all such acts, deeds, matters-

persons, as in these presents had not been made and executed an Mk m
to ratify and confirm alt and whatever my said attorney, shall lawfully do or
caused to be done in or about the said business by virtue of these presents.

34. This General Power of Aftorney is granted to said Attorney only to act on my
behalf and also is granted without any monetary consideration. Any amount
pavable and or receivable in respect of said act wil] be debited and/or credited in

my Bank Account only.
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IN WITNESS WHERECF I, SANGEETA SUBODH SHARMA, have put my hands
-
- below to this writing at Mumbai on 214 day of APRIL 2008.

'SIGNED SEALED AND DELIVERED by the
Withinnamed, Executant,
Mrs.Sangeeta 5. Sharma

L5
50“‘%‘ /

In presence of
L Hawdbleker
Ansl S ﬁaﬂc}m{gﬂcw

B
2 u"-—o"" Executant

Specimen Signature o

j 7\&“’“’“”'

f, Prashafit Gopal Sharma)
Constituted Attomey

Tt
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LARSEN & TOUBR

Regd. OH.; L&T House, @alierd E6lal

O LIMITED

SECRETARIAL GEPARTMENT
Ia, F. O Box 278, rurnbeat AQQ G011 » Phone A5

———— e A

5656 * Fai . 91 22-ETI2580D

Wabsila ; wiew. | Bra£AToURI0. GO

E-Mail :

Rel.:

THE BOARD OF DIRECTORS OF
EETING HELD ON DECEMBER 31,
THE COMPANIES ACT, 1956,

ASSED 8Y
ED AT ITS M
CTION 54 OF

COPY OF RESOLUTION
LARSEN & TOUBRO LiMi
2008, CERTIFIED UNDER SE

REVISION IN THE GENERAL POWERS GIV
DIRECTORS

»RESOLVED THAT in sup
by the Board of Directors,
the Whole-time Directors of the Compaqy,

and _control of the Board of Directors, Fild [ «éf arally cany out and
perform such duties as may be entrustg 2.5 thE gtoard aof
Directors for managing the business and altairs of the Company and
far that purpase the Chairman-and Managing Director and the Whole-
time Directors are hereby yested with the following powers, viz.

ers

To z ppoint and engaye staff, parmanent or in speg
the Corlnpariy, trom and above the level / cadrg
Manager. within the overall manpower budget
policies approved by the Corporale Mana

determine the terms and condilions, powers and &t
wansfer, suspend, terminate andfor initiate discigl
against any sUC stafl as the Chalrman and Man
and the Whola-time Diractors I their discretion shall t

(a)

lease, etc. sell, dispose of, provide,
h terms and condilions as may be
ar lands, buildings, machineries,
engines, plants, apparatus, stores, stock-indrade and other
products, substance and materiais of every nature and kind
raquired for Ihe purpose of business of the Company subject to
limits fixed by the Corporate Management and within the,
approved Capital Expenditure Budget; '

To acquire by.é)urchase.
maintain and.degl in, on suc
deemed necessary. whatewv

TS0 5001 REGISTERED

350N
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i
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) To erect, construct, enlarge, improve, alter, maintain, rebuild or
reconstruct any buildings, factories, offices, werkshaps or cther
structures necessary or convenient for the pumose of the
business of the Company, subject {0 limits fixed by the
Cerporgte  Management ard within the approved Capital
Expenditure Budget; )

d} To enter into all negotiations, sign necessary
contrects and to rescind and vary allfSuc
contracts and execute and do all such acty, deeds & d_thin

the marme and on behall of the Company

e) To institute, conduct, defend, compramis o iy o arbitratio
and abandon any legal or other proc olairis and
disputes by or against the Cempany,

f) To securs tha fulfllment of any contracts & angagements
entared into by the Company by mortgage ¢r charge of all or
any of the properties of the Company for the time being or in
sush other.manner as they may think fit;

g To receive and glve effectual receipts and discharges far and on
behalf of the Company for MOoneys, funds, goods, or property,
lent to or payable or belonging to the Company.

hy  To comply with the requirements of any local Taw whiding
opinion, it shall be in the interest of the Company. g
or expedient to comply with; 3

i} To reprasent the Company either saverally or otH Vigk
Central _gnd State ~Govemments and, all ouie o

whelher_Municipel, Revenue. or. .Judicial, or

p

authorities or any Bodles Corporate, as the cas

B S
i To enter into arrangements with any Governrnent or Authority
Supreme, Municipal, local or otherwise and to obtain from such
Government or Authority righits, concessions, allowances,
leases and privileges; and

k) To open, establish, manage and cose branch ofice(s),
represantativefitaisoning office{s), and projert office(sy
company{les} by whatever name callad, in various countries
from time to lime, subject to approval of the Reserve Bank o
India or any other permissions, consents or approvals, as may
be required including approvals as may be required under local
laws of the respective countries; lo appoint, designate and
remove Branch Manager(s), Company Reprasentative(s),

d\/F‘rojchCompany Managers), by whatevar name callad; to sign




and execute the cerlificate of appointment and other necessary
papers and documents in  connection with  opening,

establishment,  management and  closy R
lied, as n"éy.be""l‘

office(s)/Company (ias), by whatever name c&
required by the laws of the respective countries;

e

RESOLVED FURTHER THAT the Chairman and M
and the Whole-time Directors be and are herelly atthgmsed 3e

to sub-delegate the powers delegated to them by Ha Board o
Directors of the Company, more particularly, power bed in
clauses (a) to (k) as they deem fit for smooth running of business
to any person not balow the grade of “Joint Genaral Manager”,
axcept such powers which in the opinion of tha Chairman and
Managing Diractor/Whole-time Directors would be “routine powers”
that would not have substanlial impact on the "stats of affairs”, "profits’
or "cash flows” of ihe Company, and may ba delegated to any person
not below the position/grade of vexeculive’"supervisor” or the Jike.

RESOLVED FURTHER THAT, the Chairman and Managing Director
or Chief Financial Officer and Member of the Board of thg,.Gq
are hereby vested with the following powers, viz. o T

i) . To make, sign, draw, accept, endorse and nggot
bills of exchange, hundies, drafts, Promissogy
warrants, dslivery orders, railway receipts, e
other mercantile documents or negotiayle
securities, Government Promissory Notes, tc, ¥
and debentures and to operate on the currena docoris. @n
fixed deposit accounis of the Company with any B i #TE 0.
opan llew accounts current, cash credit or ptherwiss aha 10

aperate tharecn and to draw maoney therefrom and to appaint

signatories and to close such accounts; open, operate and close

Constituent Securities General ledger (CSGL) accounts or

other securiies accounts held in dematerializzy form and

transfer sacurities from and to such sccounts on a vaive-trie

basis; ,

m)  strusture, negotiate, apply for, Wwansact and avail of various
types . of produtts, services and facilities from Banks
Institutions / Agencies / Mutual Funds / insurance Companies
and other parlicipants pertaining to cash.management services,
discounting and assignment of involces, receivables, other
rights under contracts ©r agreemants, investments ar
borrowings against Government securities  {Coliateralised
Borrowing and Lending Obligation [CBLO]}, digital signature
certficates, electronic / internat banking, any olher financial
products or services and perform all other acts and sign all
documents as may be necessary for and incidental to the

Ckimplementatinn thereaf;




n)  To transact through the Collateralised Borrowin
Obligation (CBLO) segment of the Clearing Cc
Limited {CCIL) or aay other designated agers
signature, make applications for assoclate merrbership for the
CELO segment or do all other acts as may ba required by
CCIL and Clearcoip Dealing Systems (India} Limited or any
other designated agency({ies); place cash or securlties as
coll:teral or marging against the trensactions; sign, execute or
enter Into agreamants, powers of attorney, documents, wrifings,
applications, indemnities and such cther documents as may be
required from time to time; appoint signatories for making
applications or entering into transactions wilh the concerned
agency(ies); do all such acts, deeds, matters and things as may ,
be nacessary in this connestion, '

o) To execute from time o lime counter guarantees, Letters of
Awareness/Comfort in favour of the Company's bankers as
security for the guarantaes issued by banks on behalf of the
Company In connection with the Company's business:

P To execute and iesue performance related guarantees,
indemnitias, Letters of AwarenessfComfoet, etg., subject.krs
regqulatory spprovals as may ba required, on beh
subsidiary/ associate companies or joint ventures ah
necessary filings with or seek consents from the' d:
suthorities in this regard; {

. " 1

g)  To create llen/ security interests in the asszis of thaly
or issus Comporate Guarantees for nidedinon-fundagie
and various hedging products oroposed to be svallathys
subsidiarles of the Company from vaiicus banks,
institutions, subject to an overall exposure of Rs.1000 crore;

r To appoint or nominate directors from afmongst the employees
of the L&T Groun of Companies on the boards of companies
where the Company has invested elther directly ¢t through any
of its: subsidiany/associate companlas;

RESOLVED FURTHER THAT the Chairman and Managing Dirrclor or
the Chief Flnancia) Offlcar and Member of the Board be and are
hereby severally authorised to sub-delegate the nowers stated in
clauses (i) to {q) above to any person not balow the grade of * Joint
General Manager” to be exercised jointly by two officials as may be
necessary, for the smooth running of the business =f the Company,
However, the authority to make, sign, accept, endorse and nggotiate,
cheques, bills of excharge, hundies, drafts, delivery orders, railway
receipts, bills of lading and other mercantile documents or negotiable
instruments and to cperate on current accounis and fixed deposit
accounts (physical or electronic) and utifize fund-based, non-fund
based limits sanctioned and other products and facillties on behalf of

X




the Company witiw any bank and to draw mcney’ﬁﬁ"e?éfrém may be

dalegated to a level or position not below "executive™! “supervisory’
grade, to be exercised jointly by two persons.

RESOLVED FURTHER THAT, subject to the approval of the
Chainman and Managing Director or Chief Financial Officer and
Metrbar of the Board, the other Whole-time Directors are hereby
vested with the powers stated in clauses (1) to {q) above;

" PROVIDED, HOWEVER, the Whole-time Directors neither shall have
nor exercise the following powers which ara specificaliy required by the
Companies Act, 1956, to be exercised only at a mealing of tha Board
of Directors of the Company:.

a} - The power to make calls on sharsholders in fespect of moneys
unpald on shares In tha Company;

b)  The power to authorise the buy-back of the seciitie
Company, ' *

¢) ‘The power lo issus Debenluras;
d) The power to borrow moneys otherwise than

€) The power (o invest the funds ¢f the Compa
- &saecuritles; '

). The power to make loans.

fFor LARSEN & TOUBRO LIMITED

‘J%\fv’&u]’,-
HARIHARAN

COMPANY SECRETARY
Date; November 9, 2008
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