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ARTICLES OF AGREEMENT made and entered into at Mumbai this 27 day ?/
of March in the Christian Year Two Thousand BETWEEN Messrs. GITANJALI
LASER HOUSE PVT. LTD., a Private Limited Company registered under the

\

Cubongin Pharua (ndie) Pve. Led,
TSRO R ()‘if”\:‘.

Director
Director



Cbmpanies Act 1956 and having its registered office at A1/355 Shah & Nahar
Industrial Estate, Dhanraj Mill Compound, Lower parel, Mumbai — 400 013.
hereinafter called “THE TRANSFERORS” (which expression shall unless it be
repugnant to the context or meaning thereof shall be deemed t0 mean and
include its successors and assigns) of the One Part and M/s GALENTIC
PHARMA (INDIA) PVT LTD a Private Limited Company registered under the
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Companies Act, 1956 and having its registered office at 801 L, Building No. 6,
Neelam Nagar, V. B. Phadke Road, Mulund (E), Mumbai — 400 081. hereinafter
called “THE TRANSFEREE" (which expression shall unless it be repugnant to
the context or meaning thereof shall be deemed to mean and include its

successors and assigns) of the Other Part :

WHEREAS:

a) The Transferors are absolutely seized and possessed of or otherwise well
and sufficiently entitted an Ownership Gala bearing No. 445 on the 4t
floor of the building known as A-1 Building in the Shah & Nahar Industrial
Estate at Dhanraj Mill Compound, Sitaram Jadhav Marg, Lower Parel,
Mumbai — 400 013.and cadastral survey No. 159 of Lower Parel Division
(herein after called as the “said premises”), along with ten fully paid up
shares of Rs 50/- each bearing Share Certificate No. 147 and Distinctive
No 1436 to 1445 (both inclusive) issued by Shah & Nahar Industrial

SN Premises (A-1) CO.OP. Society Limited, a Society registered under the
Maharashtra Co-operative Society Act, 1956, and bearing Registration No.

society’ and the “said Share Certificate”) ; transfer of the said premises
along with furniture and fixtures for the aggregate sum of Rs. 31,00,000/-
(Rupees Thirty One Lacs Only) and upon terms and subject to the

conditions appearing hereafter

b) The parties have desired that the terms, and conditions and stipulations
regarding the said transfer of the said shares together with the right, title
and interest to or in the said premises shall be recorded in agreement

being these presents.

NOW THESE PRESENTS WITNESSETH AND THE PARTIES HERETO
AGREE AS UNDER :-

1 The Transferors have agreed to sell, transfer and assign unto the
Transferee and the Transferee have agreed to purchase and acquire and
take over and accept the transfer of the said 10 fully paid up shares of the

face value of Rs 50/- each issued by the said Society including the said
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premises along with furniture and fixtures and all rights title and interest of
the Transferors incidental to membership of the Transferors in the said
Society including Transfer of all the deposits to the credit of Transferors
and at or for the total consideration of Rs. 31,00,000/- (Rupees Thirty One
l.acs Only) to be paid as hereinafter provided.

It is agreed that from the date of execution of these presents the
Transferors shall not create any tenancy, sub tenancy, lease or licence in
respect of the said premises and the Transferors shall not part with
possession of the said premises with any third party and shall handover
vacant possession thereof to the Transferee on the completion of the

transaction

The Transferee agrees to become member of the said Society and to
ahide by the bye-laws and the rules and regulations of the said Society.

Upon the full purchase price paid by the Transferee to the Transferors, the
Transferors agree to give their consent to the Transferee being enrolied as
member of the said Society and to apply to the said Saciety for effecting
o that purpose the Transferors shall sign and file all the papers, transfer
eeds etc to the said Society. The Transferor further agrees and
Lﬁdertake to execute all deeds, documents and other papers and render

;/all such assistance for effecting transfer of the said premises by the

Transferors to the Transferee the said shares and the said premises by
the Society in the name of the Transferee from the name of the

Transferors

On the Transferors executing the necessary transfer forms and other
documents as may be required by the said Society in favour of the
Transferee as the new members of the said Society and as allotee of the
said premises by the said Society the Transferee shall be entitled to the

exclusive use and occupation of the said premises.
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6 The Transferor agree that upon the transfer of the said shares the
Transferee shall be entitled to the assignment and transfer of all deposits
of all amounts standing to their credit with the said Society and further that
the Transferors shall take all éteps to ensure the transfer of the same to
the Transferee.

7 It is hereby further agreed between the parties hereto that all the Municipal
Taxes, Property tax and all other outgoings payable in respect of the said
premises including electricity, water charges, Society dues, sinking fund
and other payments to be made in respect of the said premises shall be
borne by and to the account of the Transferors until possession of the said
premises shall have been handed over by the Transferors to the
Transferee whether the same shall have occurred before or may have
become payable thereafter and all such charges outgoings occuring after
that date shall be borne by and be to the account of the Transferee

8 The Transferor hereby declare that they have in no way created and

liability, charges, claim or lien on the said shares or the said premises or
;ﬁ% .any part thereof and that the said shares hereby agreed to be sold are
\,‘ ; .;clear If any claim is made by any person against the said shares, the
Aransferors do hereby agree to indemnify the Transferse against all such
*g,'élaims

4
9% The Transferors hereby declare that the Transferor own absolutely the
aforesaid premises in the said Society as the sole and absolute owners
thereof and that the Transferors are not entitied to the said premises as
nominee or benamidar and/or on trust for any one else nor is there any
attachment or prohibitory order or litigation by which they are restrained or
prohibited from selling or transferring the said shares or the said premises
The Transferors further declare that they are entitled to sell, assign,
transfer the same in the manner aforesaid and that the Transferors are not
in any way prohibited from selling transferring or assigning the same and
that the same are free from all encumbrances, charges and/or claim and

that there is no dispute or litigation in respect thereof.
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10 The Transferors do hereby declare that the said premises are in their
exclusive use and occupation and no one else has any claim, demand, or

right of any nature whatsoever

11 The Transfer charges or any other donation or fees required to be paid to
the Society in connection with the transfer of the said shares in the said

Society shall be borne equally between Transferors and Transferee.

12 All Stamp Duty. registration charges and all other out of pocket expenses
incidental to the Sale hereto shall be borne and paid by the Transferee

13 The Transferors agree and undertake that they shall furnish all the deeds.
documents or writing evidencing of the title of the Transferors as are in
their possession and the said shares or the said premises for scrutiny and

examination of the title of the Transferor.

The Transferor do hereby declare that they are not in arrears of payment

of any government dues, taxes or any other liabilities whereby the said
| premises including the right, title and interest and that share certificates to
?ﬁ:’e issued by the Society can be attached either after or before iudgement
ldand no proceedings have been initiated under any of the provisions of the
I. Income—tax Act or Wealth Tax Act or Gift Tax Act or any other laws
rélating to the Taxes However. in the event of any tax or arrears of dues
are found to be due and payable the Transferors agree to forthwith pay
the same and to furnish xerox copies of the receipt of payment in that
hehalf The Transferors further also undertake that the said premises
including the right, title and interest and the shares certificates to be

issued are not attached or encumbered.

IN WITNESS WHEREOF the parties hereto have hereunto set and subscribed

their respective hands the day and year first hereinabove written
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For Gitanjall Laser House Pvt, Ltd.

SIGNED SEALED AND DELIVERED by Director

)
M/s GITANJALI LASER HOUSE PVT LTD )
being the Transferors and THE COMMON )
SEAL OF the company has been affixed )
hereunto pursuant to the Resolution of the )
Board of Directors in the meeting held on )

S Taaeeny 200 in the presence of )
Mr. Joel Cardoso being the Director who )
has signed in the presence of Saledk Swngany )

5T . \5'0‘71&

THE COMMON SEAL. OF Galentic Pharma
(India) Pvt. Ltd. being the Transferee

has been affixed hereunto pursuant to the
Resolution of the Board of Directors in the

)
; Cabantie Pearms (udla) Pyt Lid,
)

meeting held on 03/01/2000 in the presence )
)
)
)

TS e L e+

of Mr Bhupendra H Sangani being the - Diroctor
Diractor who has signed in the presence
(
RECEIVED of and from the Transferee
.2 sum of Rs. 31,00,000/- (Rupees Thirty One )
i Eagg Only) by Cheque No 417956 dt. 15-01- )
20Qgnd Cheque No. 417961 dt 21-01-2000 )
vin{alNayment be paid by them to us as )
mentidngd within ) Rs. 31,00,000/-
E WE SAY RECEIVED
/ For M/s. Gitanjali Laser House Pvt. Ltd.
For Gltan)all Laser Houss Pvt, Ltd,
C oy
Diractor
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