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AGREEMENT FOR SALE & TRANSFER.
THIS AGRSEMENT IS MADE AT BOMBAY THIS 27TH DAY OF OCTOBER 1987
‘ BETWEEN :
8 MRS. RADHA DWARKADAS AHUJA, hereinafter referred to as the
transferrér (which expression shall unless repungnant to the |
context or meaning thereof include hér heirs, executors, .
administrators and assigns) of the ONE PART 7
l AND
2, M/S. SHETHIA PRINTERS, hereinafter referred to as the 'Transferee
® (which expression shall unless repugnant to the context or :

meaping thereof shall mean and include their partners or partner
for éhe time being of the said firm, the survivors or surviwvor

! of their“respective heirs, executors and assigned of the OTHER

PART.
WHEREAS the Tra
sufficiently ent
Balcony, admeasuring about 750 Sq.Fte
\ second floor of the Industrial Estate of the
Unit Holders' Co-operative Soclety Limited, af
Sion (East), Bombay 400 022, hereafter ref

nsferor is seized or possessed of or otherwise well and
itled to the ownership of the Unit No.ZOﬁ
of carpet area, S
Champ: |

‘

e e
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rHE (HAMPAKT AL UDYOG BHAVAN UNIT HOLDERSCO. OPERATIVE

SOCIETY LIMITED
[ Registered under M, C. S- Act, 1960 | No

HOUSING

BOM CGZEN ' £33 o
0,:CVB LS50

197

whorised Share Capital Rs, © 00.000 __Divided into 10.000

»»»»»»» . _Shares each of Rs, | i1

enber's Register No. 277 .. Share Certificate No. LB, 250
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subject to the Bye-laws of the said Society,
By

and that upon each of

S0 Ol A has been paid.
GIVEN under the Common Seal of the said Society at_ _Eiomba\ LE,
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Memorandum of the transfers of the within ment’oned Share
Dateof .
iy 5 Share Regd. No, b \sh
Transfar ransfer No, To whom transferred are
(Old) &
(Ney
e t4 15 N SHE THA PRINTE RS

. (1h akf?/dyag Bhsvan |J H, Co o2, Society Ltd,
B s

Clallae
‘cy tary cl.

.era n/Troasuroi
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AND WHEREAS the Transferor ig the memb.r o

EStH
Bhavan Unit Holcders' co e

ke Champaklal yq

i % (o]
/DOPeLative Soclety Ltq,, s yog
referred to as the 'Sé‘i,d'_‘rs?c}.; 3 and the TaNte ey g after
owner of 5 (five) ghares !’ E el

‘ he lawful
ﬁbeﬂzri' NOs. from 186 to 190 o

P
each fully paid up“ the e T 5 £ Rs.50/-
by tYO
use and occuption ofkhafdaidfinit, e is in

AND WHEREAS the Transferor is the absolute and exclusive owne

the sald five shares and the said unit No,204 of the saig soci:f
along with the right of use, occupaion and enjoyment and right Z'
transfcr of the said unit ag per bye-laws, rules and acts of the
aforesaid society,

AND WHEREAS the Transferor has deposited the amount as the Security
Deposit and for payment of the dues of the Society and Municipal
Taxes of the said unit in the said Soclety and also amount deposited
with Bombay Electric § upply and Transport Undertaking for meter

and electri connectior and also deposited amount for sinking Fum
in respect of the ¢

<

ait from time to time in the said society.
ow, has agreed to sell and transfer
and assign his rights, titles and interest and benefit of the said

shares and Unit No,204 and aforesaid deposits and membership of
the society to the Transferree. And the Transferee has agreed to
purchase the said Unit No, 204 and Shares for the purchase consi-

deration of Rs.'4,45,100/- (Rupees Four Lacs Fortyfive Thousand One
Hundred Only.)

~
AND WHEREAS the Transferd

AND WHEREAS the Transferor hereby agreed to sell, transfer and
assign the said shares and the said unit and benefit of the afore-
said deposits to the Trasnferee. The Transferee agree to purchase




PAGE 4,

T The Transferor doth hereby declares that NOnpersgp Othep
than himself hag any right, title andinterest in the saiq shal:es
and unit and further that the said unit is not attached fq, pay'ﬂent
of any Income tax and/or Sales tax dues and that the Same jg4 freg
from all encumbranceg,

8. The Tansferror further states and declares that he hag o
created any charge, S}L%P}Ats t"jr'f\e and 1ntere:t in fa:ou: of any
person or persons b)/@zr)yo';f m({‘L age, transfer, asg gnment, te,
sub-tenancy nor ha '( hef entered iljto any agreement of leawe gpq

licence in respect (thsf‘ ai%> it of any portion thereof,
e /

%, T /

9. The Transferor é’r{al-?[ﬁf;y the service and other chargeg
including other outgoings and water and electricity bills in

| respect of the saiq unit upto 31st October 1987 and the Transferee

shall be 1iap)e to pay all the outgoings inrespect of the said
unit from 1gst November 1987

ey, |

membership of the saig society

regulations and bye~laws of the saig society,

ag IN WITNESS WHEREOF THE PARTNERS HAVE sgp A
o
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RECEIPRPT

peceived from the Transferee M/s. Shethia Printers the sum of

2s.51,100/~ (Rupees Fiftyone Thousand one Hundred only) as earnest
noreyY towards the purchase consideration of the said unit No.20:
py Checue No.68%826 drawn )op qute-sank of Indla, Matunga, Bombay

400 019 of 27th October /; a‘]
\l P -D A\‘ /} u~)ﬂ

,\,_"”J;,{v/ We say received Rs.51,100/-
(Rupees Piftyone Thousand
One Hundred Only) .

RDA

2y 44‘

WITNESS:

1}
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BOMBAY DATED 27TH \

ol OCTogg, 8
/ yi

BETWEEN

MRS+ RADHA DvARiapag Aty
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and administrators an& the partn

said

Ofthe

AND

Under

'ndia Aot Siacy sy (i
Head Office at State Bank

Matunga Bombay 400 019

(hereinafter Called the 'MORTGAGEE

which expression

unless
Fépugnant tgq the context Or meaning thereof shall include its
successor-in—title and assigng) of the Other Part
VHEREAS

a)the Mortgagors are the partners of the partnership
firm known as Shethia Printers registered under the

Indian Partnership Act;

b)by an agreement dated 27th October 1987 the said firm

Shethia Printers have purchased a Premises being

Unit
no. 204 admaasuring an area of about 750 Sq.ft.,on the
second floor of Champaklal Industrial Estate belong!ng

to Champaklal Udyog Bhavan Unit Holders" Co-operative

* w )
Society Ltd.,at 105 Sion Kpaiwadé rqu Sfon (sas}




Mortgagees have sanctioned credijt faci'ities
or

o
M/s.Shethia Printers in terms of the Sanctijgp letter
no.5:5S1:12:416 dated 18.7.1988;
elthe Mortgagors have accepted the terms an
conditions set out in the said letter;
f)the Mortgagors have accordingly jp order tgo avajiiees
the sajd creait facility sanctioned by the NOrtgagea g
aforesaig offered thejr Premises being Unit no 204 4o

Champaklal

particularly
describeq

Written and
Mmachinery

lying thereopn . to the
Mortgagee as
mediupm term

g)the Mortgagors have declar

ed that they alone are:
OCcupatigp

of the same jg OCcupjeqg by an

Hortgagors;

h)ﬂessrs.Champaklal

Opera Socie




H'the “Eatid Society hasg by thejr 1.4,85

its no objection to the Mortgage of the saijgqg z:firded
favour of the Mortgagee to Secure the loan advanceg :n
the Mortgagee to the Mortgagors or the saijgqg firm; y

j) the Mortgagors have requested the Mortgagea to accept

the mortgage of the said unit to SecUre llgan i to the

extent of Rs. 4,45, 100/- on their agreeing and

undertaking to the Mortgagee that they shall not deal
with or dispose of or part with the Possession the said
UG create any interest therein whatsoever in
favour of any person

k) the Mortgagee have accepted the said request relying
on the representation of the Mortgagors as aforesaid;
1) the Mortgagors have d;clared that they have paid the
consieration mentioned in the aforesaid agreement of
sale dated 27th October 1987 in full to the Vendor of
the said unit

m) the Mortgagors further declare that the said.firm has
paid all dues and outgoings in respect of the said unit

to the said society and nothing is due to the
: SR g SRR s R

society
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. ST sy Sanctioney by
sredit fac
the cre

f
In pursuance O
1Y

Shethia Printers and in Conetdesa
to Messrs,
Mortgagee

d faci)i
fng agreed to grant credit Y to
hav
the Mortgagee

0f

the
5,100/- (Rupees Four Lakhs fo"t-V'“"-e thoys,
y 4,45,
said firm Rs.

L S LGRS R o gl
re
and one hun i

i the letter d
d) accordance with 3teg
i i it abovename
buildings(uni

July 1988 bearing No.S:S51:12:46 and on the terms ang
18th  July

conditions set out therein (hereinafter referreq to a5 the
'loan arrangement letter')and subject tgo the compliance by
the Mortgagors of the terps and Conditions and covenants
contained |, the saig loan loan arrangement letter and the
Hortgagors Otherwise complying With al|] the

obligations
hereunder.the

have lent and advanced to the said
firm (hereinafter referred to for brevity's Sake as
'Principal sum" ) and i, accordance
provisions

with the
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peing remain unpaid and all other moneys which become pay bl
able
ynder these presents in case the same {s not paid on the days

which they respectively became due carry interest at the

on

rates aforesaid computed from the respective due dates of
paymenL of such interest or mone}s acruing due upon the
footing of compound interest computed at the rates aforesaid

with rests taken OT made quarterly on the days herelnbefore
all such compound

provided for \payment of interest and
interest shall be a charge 0N the said mortgaged premises but
that this provision shall not be deemed to authorise the

ow any interest ©

50
s as aforasaid

mortgagors to all r other money
to fall in arrears unless permitted to do by the Mortgagee
nor shall it in any WaYy affect the covenant of the Mortgagors
very quarter and to p3ay such other moneys 25

pay interest €
or take

or the rights of the Mortgagee to file

under these

‘53\'Q¢
ﬁth.%é legal proceedings or take ©
£ or othermoneys

ther action

due under these

cover interes

to re
1ints,that may have peen in arrears and remain unpaid and
obtgagors ~shall after the same shal) become due upon
interest and all other

rcga!qe all such
due and p;yabla under these
; Sl g




e ae R auI8e of payment of instaime,,
in the eve

FURTHER that

(ncipal Sum and/ar interest on the due dates ,
of the said Princ .

| oan arrangement jetter 2as well as in thesy
in the

provided ] - ; ;
5 shall without prejudice to the rfigny

presents the Mortgagor

¢ the Mortgagee o recall payment of the Principal Sum/Supg
o e

as hereinafter provided shall pay (except as the Mortgageg

may otherwise agree {n writing) to the Mortgagee enhanced

interest at the rate of 18.5% PROV IDED LASTLY that the
Mortagagors shall be at liberty to repay the outstanding
Principal Sum in full or in part before the due date or dates

prescribed for payment as provided in the loan arrangement

letter as well as in these present subject to the condition

that (except when the Mortgagee shall otherwise agree in
writing)such premature repayments made by the Mortgaﬁors
shall be applicabl first i i ‘/‘

PP e first to the interest due if afy and then
to the instalment of unpaid Principal Sum
2.For the consideration af i

aforesaid and as securit jor the

Principal e

Sum as well as interest to the ex tgnt\ ~of
Rs.4, 45,100/ -, as aforesaid the Mortgag ™ l
w2 ; ors do hereby

d
and assure unto "h,e;wM SRR A e
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3 égf more particularly described

(hereinatter

&
3

in schedu| o hereunde
referred to as the Mortqnqu
AND TO HOLD ALL and Singular

T written
4 premiges)
the Mortgaged

Premises hereby granted assigned or transferred of

TO HAVK

expressed so Lo be unto and Lo the use and benef ¢
of the Mortgagee its successors and assigns Subject tq
the provision for the redemption hereinafter

contained.

IF the Mortgagors shall duly Pay the Mortgagee

all the said Principal Sum and interest additional

interest and compound interest if payable thereon

' in the meantime at the rates aforesaid hereby secured
in the manner herein provided and all other moneys
(if any) secured by these presents or by law pay-
able by the Mgrcgagors to the Mortgagee then and in
such case the Mortgagee shall at any time theréafter
transfer the premises hereinbefore expressed to be
hereby granted assigned and transferred unto the

Mortgagors or as they shall direct.

3.The Mortgagors hereby also covenant to pay at all

‘times during the continuance of these presents and

hef by created all rents rates taxes

ess i s present as well as




fo

repair AND also keep the said premises insured through
the agency of the Mortgagee(the insurance premium sha] |
be paid to the insurer through the Mortgagee) for the

amount of its presgnt and Future value in the joint

names of the Mortgagors and the Mortgagee respective]y

against loss or damage by tire flood earthquake Cyclone

Lyphoon hurricane lighting explosion or

other Actsg of
God a

S also by riot or civil commotion or revolution or




3

~—.

. "“'

AN

)
)
)

5
;

")

y

-,

n the single name of the mortgagee with an s,
rance

company to be approved by the mortgagee in the said

gum as aforosald AND {n case the mortgagorsg

S shall neg-
lect to keep the mortgaged premises or

any part thereof
wind and water tight and {(n good and substantial gtate

of repalr or to pay the rents rates taxes assessment
outgoings dues and duties aforesald and pay the renewal

premia in the manner aforesaid then and {n any such

event it shall be lawful but not obligatory for the
mortgagee to repalr and keep in good and substantial
state of repailr the mortgaged premlses’or any part
thereof, pay such rent rates taxes assessment cess impo-
sitions outgoings dues and duties and to insure and
keep insured the mortgaged premises in their full value
or any lesser sum and for such time as the mortgagee
shall think proper and to pay the renewal premia thereof

AND all monies paid by the mortgagec for such premia,

7"+ costs expenses and charges for such repair and for rates
e

taxes assessments cess,impositions outgoings dues and
duties shall on deménd be paid to the mortgagee by the
morégagors and until such sum is pald by the mortgagors
they shall form part of the loan as aforesald and

'
shall be secured by the mortgaged premises AND FURTHER

uns of money received under or by virtue of any
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urity of these presents,

c

ue under s

tlme being remaining d 4 advanced by the mortgagee as
and a

{ lent
4.The Principal Sum gagors for the purpose

mort .
aforesald shal) be used by the & bt nodotia It
set out in the loan arrangement letter anad |

pose whatsoever. d £
rve and perform
5.The mortgagors shall comply with and obse

n the lo
all tAe terms conditions and covenants contained 1 20

e of the
arrangement letter and for all intent and purpos

loan by the mortgagee to the mortgagors the said loan arrange-
ment letter shall bo deemed to be forming part of this Deed

of mortgage.

6.The mortgagors shall during the continuance of the securi{ly
keep all title deeds of the mortgaged premises deposited

wWith the mortgagee and shall hold the same in trust for the

mortgagee for any period for which the said documents are

left or allowed to remain with the mortgagors or released:

a)in the event of the mortgag

damaged by any Teason |

R
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[nsolvency Law or

d)if the Mortgagors misﬁana

of their firm or by i
e)if interest amounting to over Rs.500 g
in arrears and remains unpaid for 30 days
after becoming due or

) it the Mortgagors commit default for g
perior exceeding 30 days in payment of any
instalment of Principal Sum or interest on
the due date in accordance with the
provisions of Clause 1 of these presents.
g)if the loan is secured by fraud or mis-
representation of whatever nature or

h)if the Motgagors commit default in the
observance or performance of any of the
covenants conditioné or provisions of these
presents and of the loan arrangement letter
referred to above or

i) if the loan granted for the purpose
mentioned in the loan Arrangement leter is
misapplied or

j)if the Mortgagors has suppressed any

particulars O

T submitted incorrect parti-
L e i ~
?*, .e

o
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{ rtgagee as “w, U
remedies shal become available to the Mortgag %

would be available to them upon default being made
In payment of the Principal sum and interest here-
by secured.

8.IT IS HEREBY AGREED AND DECLARED that during the
continuance of this security the Mortgagee or its
authorised representative shall be entitled to ins-
Pect the Mortgaged premises with a view to see the
condition thereof and also the books of account
Papers vouchers and other records of the Mortgag-
ors after giving reasonable notice jin writing to the
Morttgagors of their intention so to do and to make
such inquiry regarding the financial position of the
Mortgagors as and when necessary and if upon such
inspection it appears to the Mortgagee that the Mort-
gaged premises or any part thereof require'repairs
the Mortgagee shall give notice to the Mortgagors

calling upon the Mortgagor'sg failure to do so within

one month of the date of the notice ot shall be law-
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ol expenses together wjth interest

thereo

ly rests at the Mortgagee's gro

vailing from time to time




CIISE
shall be lawful

for the origagoe r timos
; Morigagoee Ot any Limg o
hereafter wit “Cher part o heu‘
ithout Furcghe concent on l
Lho part of ¢

Mortgagors to sell the Mortgagad p
) re

\ises cilher JeLher
. . ' < togeLh
or 1N parc X
rcels and either b public auction o pri

n Y C T rivate

contract and either with or without special conditi
ons or

stipulations as to title or evidence or commencement of

title or otherwise, whic
.which the Mor* ,agee shall deem proper

and also with power to postpone such sale from time to
time and to buy in the said mortgaged premises at any sale
by auction or to rescind or vary any contract for the sale
or to resell without being responsible for any loss or
diminution in price occassioned thereby and for purposes
aforesaid or any of them to execute and to do all such
assurances and things as the Mortgagee shall think fit and
the aforcsaid power shal! be deemed to be a power Lo sell
or concur in selling the Mortgaged Premises 1n'defau](: of
payment of the mortgage debt without the intervention of
the Court within the meaning of Section 69 of the Transfer
of Property Acl 1882 PROVIDED ALWAYS AND IT IS HEREBY

D DECLARED that the power of sale hereinbefore

AGREED AN

contained shall not be exercised by the lMortgagee unless

and until:

(a)default shall have been made in the payment of the

principal money for the tiwe being owing on this security

t thereof on the day

e payment
or any par e
thercof and for Lthe space qf. _

after the potice iRy ici

Section 69 of U



C{Eﬁ&ﬁq
K ) (\-B )(C () (#9¢

) (E) , ]

3 : . 16.
eastL Rs. 1000/~
¢ after becoming

shall be in

(b) interest amounting to atl
for three month

arrears and remain unpaid
EED AND DECLARED

IIERERY AGR

due PROVIDED ALWAYS AND IT IS
aid as well as any other

that any such notice as afores
e Mortgagors shall be

notice required to be served on th
if served on

sufficient and valid although not dated and

any day before the due date and although not addressed to
any person or persons by namc or designation notwilthstaning

that the person or any of the purson affected thereby
may be unascertained or under disability and such notice
shall be deemed to be sufficiently served if it is left
at the last known place of business of the Mortgagors or
left on the said Mortgaged premiscs comprised in these

presents and such notjice shall also be sufficiently served

if it is sent by post in a registered lelter addressed to

the Mortgagors by name at the said place of business or
office and such service shall be deemed to have been mad
at the time at which the registered letter would in the
ordinary course of post be delivered PROVIDED ALSO AND
IT IS HEREBY AGREED AND DECLARED that without prejudice
to all rights confarrcd on Lhe Morlgageo by the said
section 69 of Transfer of Property Act upon any sale
purporting to be made in pursvance of the aforesaid

power in that behalf of the purchaser shall not be bound




notwithstanding such impropriety or ¥
U lrregulari
ty

e t S of
such sal he same shal] ag tar as reg d
ards safet
ction - y and
protec i of the purchaser Oor purchasers i,
5 be deemed to

be within the aforesaid power in that behaif
a and be

valid and effectual AND :T IS HEREBY ALSO AGREED AND
DECLARED that upon any such sale as aforesaid the
receipt of the Mortagee for the purchase money of
premises sold shall effectively discharge the purchas
er or purchasers from being concerned to see to the
application thereof or answerable for any loss or
misapplication thereof AND IT IS HEREBY ALSO AGREED
AND DECLARED that upon such sale as aforesaid the
Mortgagors shall give possession of the Mortgaged
premises unto the Purchaser AND IT IS HEREBY FURTHER
AGREED AND DECLARED that the Mortgagors will pay the
transfer fees for perfecting the rights of the purcha
ser to the mortgaged premises and if the Mortgagor
fail to pay the same the Mortgagee may pay the
transfer fees and such amount shall be deemed to be

moneys due to the Mortgagee on the security of these

presents AND IT IS HEREBY FURTHER AGREED AND DECLARED

that the Mortgagee shall by and out of the moneys

from any such sale in the first place

pay or discharge all the costs

realised

reimburse themselves oOT

charges and expenses incurred in or about such sale or

otherwise in cespct of the premises and in the next
ly the palance in or towards the satlsf;ccion

ce appP e i e o L

pla : .
or the time b ir

of the moneys E



A B.

O ALSO AND IT IS

the security of these presents PROV [DL
e Mmortgagee shall

HEREBY AGREED AND DECLARED that th
able for any involantary

not be answerable or account
in or about the exercise or

losses which may happen
powers and trusts of any of

execution of the aforesaid

them.
10. PROVIDED FURTHER AND IT IS HEREBY AGREED AND

DECLARED THAT:
l1)all powers provisions and trust and powers

ancillary to the power of sale which are con

tained in Section69 to the Transfer of

Property Act, 1882 shall apply to this

security, and
2)Section 67A of the Transfer of Property

Act, 1882 shall not apply to these presents
11.IT IS FURTHER AGREED AND DECLARED that in considera
tion on the premises it shall be lawful for the mortc
gee without any further consent or concurrence of th
Mortgagors by a writing signed by the Mortgagee or o
its behalf to appoint itself or any of the officer of
the Mortgagee or any other person or persons on its
behal f as the Mortgagee think fit to be the Receiver

agent or attorney to enter possession of the said

mortgaged premises and use the same by themselves or
permit such user by other on such terms .

as the mortgagee thinks f) nd




';’remses and which shall otherwise be pald and ex

o repalring or insurance agalnst loss or damage :(;"Ses
gire war or riot of any mortgaged premises which the
Mortgagee may otherwise think fit to repair or {nsure
and In the next place pay the expense of collection and
management and Qeduct and retain for the Mortgagee own
use so much not exceeding Rs.5 (Rupees Five) for every
Rs.100 (Rupees One Hundred as in the opinion of the
Mortgagee the Receiver shall be reasonably entitled

for his trouble and expenses and in the next place pay

TR

to the Mortgagee the interest from time to time accruling

due on the security of these presents and shall allow
the surplus If any on the said rent and profis to
accumulate and when it amounts to Rs.1000 (Rupees One
thousand) pay to the Mortgageein reduction of the Prin-
_cipal Sum PROVIDED ALWAYS that the Receiver may be
removed and a new Receiver may be appointed from time
to time by a writing signed by or on behalf of the
Mortgagee PROVIDED ALSO IT IS HEREBY AGREED that the
shall be deemed toO be in all respect the agent

Receiver

of the Mortgagors and that the Mortgagors shall be sole

ly responsible for the acts or defaults of the Recelver

and the Mortgagee shall not under any circumstances be

! answerable for any loss or misapplication of the said
amounts and proflits or any part thereof by reason of any .

ach ofErustEEARE

ver for
default neq_lecc or bre 4

the time being or any loss

fault of the recelV ‘but L
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and damage and every recolver's salary
hal) be wholly borne and paid by the mortgagors AND IT
s

1S HEREBY AGREED that it shall be lawful for tho mortga
gee either to appolnt a receiver of the mortgaged pre
mises or enter into possession thereof as they may think
£it AND IT IS FURTHER HEREBY AGREED that no such appoint
ment of receiver shall be made until the power of sale
has become exercisable under the preceding clause AND IT

IS HEREBY AGREED AND DECLARED that the receiver shall
have power to take possession of the mortgaged premises.
12.IT IS HEREBY AGREED AND DECLARED that {f the mortgaged
premises or any portion thereof is taken up by the Gover
nment for a public purpose the mortgagee shall notwith
standing that the Principal Sum or any part thereof shall
not become due be cntitled to receive the compensation to
which the mortgagors may be entitled and to apply the
same or a sufficient portion thereof towards repayment of
the moneys for the time being due under these presents

and all proceedings for ascertainment and apportionment

of compensation payable for the mortqaged premises shall

be conducted by the mortgagors throuqh their advocates

g and engineers but {f the mortgagors do not do so then the

mortgagee shall be entitled to engage anoth t set of
advocates or engineers and the mor

demand to the mortgagee all cos
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ﬁ'//""'me mortgagors do hereby Covenant i
d W

th the mortgagee tha

40 long as the mortgage debt or any pa

snpald the mortgagors shall pot deal w:zht::reof remains
gispose of Or part with the Possession or oth:i:Trwise
encumber the mortgaged premises in any manner prej:di
clal to the mortgagee AND IT Is HEREBY AGREED that an;
interest created by the mortgagors in favour of any
person shall be subject to the paramount right of the
mortgagee and that in the event of Lhe securit} created
under these presents becoming enforceable as provided
in these presents the mortgagee or the receiver or the
purchaser from the mortgagee shall without prejudice

to thelr other rights and remedies be entitled to re-

AR L 0, TR SN

ceive from such person and such person shall be llable
to pay compensation as determined by the mortgagee

to the mortgagee.

14.IT IS HEREBY AGREED AND DECLARED that {f the mortgagors

>shall fail to comply with any notice of any breach of ¥
xS &

,\zn} condition contailned in the loan arrangement letter
Sy *

“%nd these presents the mortgagee shall be entitled to
notwithstanding that the origlinal

“all the loan at once

erms on which the loan was advanced has not expired.

15. IT IS HEREBY AGREED AND DECLARED by and between the

! parties hereto that in all pro
or before any pgblic of f

ceedings in Courts of . "

{cer wherein

law or tribunal

the mortgagee shall be entitléd onincy

or to take part in relation cgr

gagee shall be entitled to aPP

costs charges and expen

the mortgagee shall
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shall be a charge on the mortgaged premises as (f the

same was originally advanced under these presents,

16. The Mortgagors hereby covenant with the Mortgagee that
they the mortgagors have the power to grant convey and
assign the mortgaged premises expressed to be hereby granted
and conveyed unto and the use of the mortgagee and also

that {f default shall be made in payment of the Principal
Sum or interest on the respective due dates or if the
mortgagors committ a breach of any covenant herein contained
or {f any moneys for the time being due ana owing on the
security of these presents shall become payable by the
mortgagors Lo the mortgagee on any of the grounds specified
in these presents, it shall be lawful for the mortgagee

to enter upon the mortgaged premises hereby granted and
henceforward to hold and to enjoy and to recelve income

gnd profits thereof without any interruption or disturbance

whatsoever by the mortgagors or any one claiming under

them and that freed and discharged from of or othgrwise

by the mortgagors sufficlently indemnified against all

estate claims or demands and further the mortgagors and

every person will at all time at the cost,until foreclosure

R n(

or sale,of the mortgagors exccute such deeds and assurances

for further and more perfectly assuring all the mortgaged

premises unto the use of the mortgagee.
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exercise of all or any power by these presents conferred on

ghe: MoTt9ages or anySreCeLyentapeuilite Nyl

18.1t is hereby expressly agreeq as and between the parties:
a)that all provisions powers covenants and conditions
contained in the loan arrangement letter shall extend and
be applicable to these presents and to the said Principal
sum and interest thereon and to all other moneys payable
Lo the Mortgagee hereunder as if all provisions covenants
and conditions contained in the loan arrangement letter
has been reproduced in these presents.
b)that the obligations of the Mortgagors shall be governed
by the provisions contained in the Loan Arrangement lettor
and these presents and in the event of there being any

inconsistency or repugnancy between the provisions

! . contained in the Loan arrangement letter and these presents

c)that all provisions covenants and conditions herein

contained as also those contained In the Loan arrangement

letter shall remain in full force tlll all moneys due to

Mortgagee under these presents have been fully paid by

the Mortgagors to thé Mortgagee.
19.AND IT IS.HEREBY AGREEZD AND DECLARED that in case of

x

institution of any suit by the

f

T

AR

RERER
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20.AND |
(S ALY, AGREED AND DECLARED that the

Mortgagee b
R shall not be answerable or accountable
for an i ¥

Y involuntary losses that may occur or happen

in
or about the exercise of the aforesaid powers

and trusts or any of them.
21.The Mortgagors agree to pay the stamp duty on
these presents and all the expenses and charges for

registration thereof with the sub-Registrar of

the

Assurances at Bombay and also all costs of the

Mortgagee (as between Advocate and client) and
with

other charges if any incurred in connection

stamping or registration of these presents and

the
if any penalty or charges are paid by the Mortgagee
the Mortgagors will pay to the Mortgagee the amount T
so paid with interest at the aforesaid rate from ' :
the date the Mortgagee paid the amount G - CE
same is repaid by the Mortgagors. l'
IN WITNESS WHEREOF the Mortgagors have set E}
their hand to these prasents the day and year first W::;hib ;

hereinabove written.

SCHEDULE OF PROPERTY
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{ct of the City of Bombay.

g1GNED SEALED AND DELIVERED by

py the withinnamed Ajay D.Shethia

in the presence of

: ég"‘”l";} H rt-
e

SIGNED SEALED AND DELIVERED by

the withinamed panthes D. shetnia

in the presence of
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