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WHEREAS

il SHREE  LUxmr WDOLLEN MILLS ESTATE LIMITER, e

Cmmpany incorporated under tha Companias Ack, 19
having it Registred Office at Shakti Mi]le Lane, Dr, &,

Moses Road , Mahalaxmi, Bomb a AQG0LY, haereinaf

refarred  bo oas "tha waid Company", iz » lessee  of L

pigces op Parcels of land admeasuving 11,421 sn.wds
25062, 45 sl ambrs., bearing C.g. No.&d ang C.o. Maebh® oF
Lower  Papal Division Situated at Shalkbi Mills lama, of

D, E.. Moses Road Mahalawmi Etomb a Ay i kb by
1 Y #

structuresg thereon under op by virtus of the
0f Lesse dated the Zlst December i1o5o From the Collemtar
ey Bombay and the Indentups of Legsea dated the 1ot sporid
193&  from the Municiapl Corporation -+ Breagtec Eomb g

i

§1]
H

i

rpeatively, sl ich  twe pieces of land are  hesyrsinafter

u o,

cwllectluely reEferred to ag "the said Properiy 7

¢id) The Leases in respect of both  the atioresaid
pieces of land have already expirsd but  the Cermg sy

continues 4o hold oyver as a Lessee thaprepf

;¥"’iiii} The'ﬁ%ﬂhﬁhﬂuﬂﬁ are the members of The @aid Comparey
o holding 5261 fguity sharss bearing Distinctive Mg, 7575
to 13235 of Re.l/~ sach under the Shapre Lertificabe No.3

dated the 25tk April, 1994 lasued by the szaid Crampramy g

(iv) The w;mﬂghmwg are alsn the tenants of the saig
Lomparny  in respect of the premisss admeasuring  abogt
J700 sg.ft. (built Hpoareal being Block Mo situatad at
Ghree Luxmi Woollen Mills Compound, Shakti i1l Lane,
Dro E. Mosas Rmad; Mahalawmi, Bomb ay A000C11, hereinather

referred to as "the said pPramisas",
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() The premises on the said proparty have had hesn
all let out by the said Company to various tenants on

monthly tenancy basisg

 &nd 2 All the said tenants have in or aboud March 1994

former an gmasonoilation known A L oama, Mills

Tenants Amsociabiongy

(vii}  As per the Memorandum of Association and By aws
of  the said Association no temnant who bhas agouired fhe
shares of the said Campany shall dispose of such shares
without transfarring his tenancy rights to the buyer of
the said shares and  further  that  nfo Tenant  shall
transfer his tenancy rights to any person without
transferring the shares held by him in favour of the
person  in  whase favour the tenancy rights  are  to  be

transferred;

(viii} The Transferors have agraeed to sell, +fransfer
and/or  assign the aforesaid 5261 squity shares of the

said Company to the Transfereey

"
1
1]
-t
P
-

(ix) In wview of the afaresaid rgreement Lo
transfer and/or assign the said 5261 equity shares of
the said  Company to  fthe Transferae, as penr e
Memorandum of Association and Byelaws of the said  Lawmi
Mills Estate Tenants Association the Transferors are
required to transfer their tenancy rights in raspect of
the said Block No.2 situate at Luxﬁi Woollen Mills
Ewtate, Shakti Mills Lane, Dr. E. Moses Road, Mahalaxmi,

Bombay 400011 to the Transferee;

(%) AL the reguest of the Transferes the. Transferors

have agreed to sxecuts these presents:
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NOW IT IS AGREED BY AND BETWEEN THE PARTIES AS

FOLLOWS:

L The Transferors hereby agree and undevbtakae  to

transfer and/or assign their tenancy rights in  respec
af  the said Block No.? situate st Shres  Lusml Woollso
Mills Compound, Shakti Mills Lane, Dr. E. Mosss Road,
Mahalarmi, Bombay 400011 £o the name of the Transferap

in the records of the said Company .

25 The Transferors have applied for and obtained
consent  and/or No Objection from the said Company  for
transfer and/or assignment of the tenancy rights of the

Transferors in  respect of the said Block Mo.2 +no  the

name of the Transferee.

& The Transferee agrees tn hold the said Block no.o
as  a tenant of the said Company and on the same terms
and conditions upon which the Transferors held the sams

a5 the temants thareof.

£ . The Transferee shall abide by the provision of
the Memorandum of Association and Byelaws of the Luxmil

Mills Estate Tenants Association.

B The Transferors declare that they shall pay to ihe
sajid Company rent in respect of the said Block No.2 L b
the date of transfer of the said shares and the s=aid

Elock Neo.2 to  the name of fthe Transferes.

fs The Transferors agree and undertake to do  all
acts, desds and things bubt at the entire costs, charges
and  expenses in all respects of the Transferse alons
including stamp duty and registration charges to gelt tha

tanancy in respect of the said Block No.2 transfereced o
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the name of the Transferaes in the records of the  said

Company .,

i The Transferorsg further agree and undertaie 4o
519N surh othep and furthep documents, greemants and
Papers  as  may be rRguiLred by tha Transfares (i E T ihs

request  and payment of all expensies and harges of
whatsoever natupre ingluding stamp duty and regisbration
charges in that behalf for more effectively transferring
and assigning the said tenancy rights of the Transferors
in  respect of the said premises in  favour of tha

Transferesa,

IN WITNESS WHEREOF the parties hereto Fase
hereunto get and subscribed their respective hands  an

the day, month and yeaar fipgt hereunder written:

SIGNED AanND DELIVERED by the )
withinnamed “Transfernrs“ )

(1) MR. ARJAN AL IMCHAND MIRCHANDANI ,

(2) MR. PRADIP ARJAN MIRCHANDANI, ) <X
(3) MRS. CLAUDINE ARJAN MIRCHANDANI )~ M

in the presence nf: Ve E




SIGNED AND DELIVERED by the

withinnamad “TRANSFEREE",

MESSERS RUTVIK HOLDINGS PVT. LTD.

by the hand of its authorissd

Director, Mr. Kamlesh

Bafna

pursgant to resolution dated

FQIK M 1995 of

[ d

the Board of

Rirvectaors in the presence ofe

in the pressnoe ofs

L.

A~ orady

fu Va@AHAA
AA

' foe

A
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33 I I H I I I H NI IN I N
DATED THIS DAY OF DOCTOBER 19%:.
3636363 3030 30 3 90 3 I I M I I I I

BETWEEN
MR A. A. MIRCHANDANMI AND 0ORS.

AND '
MESSRS RUTVIK HOLDINGS PVT. LTD.

EE i b R E Rtk ks

AGREEMENT FOR TRANSFER
363693 33 3NN KA

MR. R. D. SUVARNA,
ADVOCATE,

e ——— A A SN G RIS WSS R
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POWER OF ATTORNEY

TO ALL TO NHQM THESE PRESENTS SHALL CGME, WE,

KEMEN SPRINGS PRIVATE LIMITED, =a Company in

porated
under the Companies Aot y 1956 and havin g our Registered
Office at 7th Floor y Harilela House, Mint Boad y  Bombay

400001 SEND GREETINGS:

WHEREAS :

CE ¥ SHREE LAXMT WODLLEN MILLS S TATE LIMITED, 4
Lomparny  incorpora o ed under the Companiss 3= 1 P an

Raving its Re gistersad Office at Shak i Mille Lans,

B . Moses Road, Mahalawmi Road, Eomb ay

nerainatfier referred ey am “"the onid Comp ar

lessen . of Lwm pisca

ar paroes | mf 1and Al

11,421 sguyds., and 2502 g T

LIS .

.5 No.b6F of lower Parsel Bivision situated at Shakii
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Mills Lane, of Dr. E. Moses Road, Mahalaxmi Fosd, Bambay
0011 with the striztures thereon under or by virtue of
the Indenture of Lease dated Iist Decembear, 1982 ﬁEBm
the Collector of Bombay and the Indenture of Lease dated
st April 1936 from the Municipal Corporation of Greater
Eromby ay tegpectively, hersinafbepr called "the Hald

proparty's

Cdid ) The premises on the said properiy have had bean
all let out by the said Company to various tenants 0

aonthly tenancy basis;

(iii) All the said htenmants have formed an  association
knowmn as  Laxmi Mills Estate Tenants Association,
hereinafter called the "“gaid Association";

(iv) As per the Memorandum of Association and Bye—laws
of  the said Association no tenant who has acoguired the

shares ‘of the said Company shall dispose of such  shares

]
~k

without transferring his tenancy rights to the biyer
the said shares and further that no tenaAt strall
transfer his tenancy  rights  +to any  parson wibhoot
tramsferring the shares held by him in favour of the
person  in  whose favour the tenancy rights are to be

transferred;

Cwd We have been carrying on business in the premisss
admeasuring  about I700 . Ft. (built wup  area) being
Block No.2 situated at Shree Luxmi Woollen Millsg
Compund , Ghakti Mills Lane, Dr. E. Moses Road,
Mahalaxmi, Bombay 400011, hereinatter referred to as the

"said premises"y

(vi) Ardan Alimohand Mirchandani, Pradip A s

Mirchandani and  Mrs. Claudine Arjan Mirchandani ,



2
hereinaftar called "“"Cthe Mirchandanis" are the holders of

5241 equity shares bearing distinchive N
of Re.l/— each wunder Share Certificats NMo.d dated the
29th April 19294 iszwued by the said Dompany and are Lhoas

maos LAt 1on

the members of the said Company and the said

ard incidental thevebo bthe btermanoy rights in

the said premises;

(vii) The Mirchandanis being our promoters had agrsed to
permit ws  to carry on or continue our  business of
manufacturing springs  and metal cubttings at  the said
premisss without charging any consideration wuntil we

find alternate accomodation in Bombay.

{viii) lnder an  Agreement for Assignment dated 4&fh
Detober 19295 we have agresd to  transf2re and  assign
whatever business of manufacturing springs  and metal
cuttings heretobefors carried on by wus  ab  the said
premises together with all the rights and bepefits of or
pertaining or incidental %o the said business AL well as
the licences, permits, electric pouer, gquotas,
certificate, grants, guidance, pr;viieges, benefits eto.
in  respect of the said business and also our right,
bitle, interest, claim and demand whaltsoever in *to  or
concgrning  the same to M/s. Rutvik Holdings Pebt.o o Ltd.
far the consideration and on the terms and conditiona

containsd therein.

(il Pursuant to the said Agreement and dé requested
by the @maid M/ s. Rubtvik Holdings Pevit. LEd. we are
appointing Mr. Kamlesh V. Bafna residing at Oberol
House, Plot No.Bé&&, 18th Khar Danda Road, ¥Ehar (W3,

Bombay as our Attorney:

NOW KNOW YE THAT We, the said Eamen Springs



Private Limited do Mereby nominate, constitute  aed
appoint the said Mp. Kamlesh V. Bafna residing at Dbheroi
House, Plot Mo . B&E, 1Bth Khar Danda  Road, Fhare W),
Bombay, (hersinafter zalled the said "Attoraey) to bae
our Erue and 1 awful Attorney and in oue namas and on ogp
behalf or otherwiss Juintly and/ope several ]y (S T
gxecute  and perform the tfollowing acts, desds, wmatbeprs

and things, that is & BaHY L~

s To sign  such other and furthepe documents,
agreements  and papers as may be necessary for mors
effectively transferring and  assigning the saidg
business, all the rights and benefits of or partaining
or incidental thereto including all  the licencas,
permits, glectric powar, quotas, certificates, grants,
rights, privileges, benefits eto. in respect of the said

businsss,

2 To appear before the Bub-Registrar of Assurances,
Bombay, lodge  such deeds, documents, agreements and
papers, to admit execution theresof and o get the same

registerad,

WE HEREBY EXPRESSLY DECLARE that this Power of
Attorney has  been executed by us subject o Thoe

following: ‘

(al This FPower of Attorney has heen exacuted asm
provided in  and subject to the Agreament for
Assignment dated the &th day of October 995

recl bad hereinabove

() This Power of Attorney is restricted only to  the
said premises and the said Attorney is authorissd

to exercise the powers hereunder given in tespeacl

4



o

of the same onlyy 2T

(e d All  and whatever our said Attorney shall oo

and/or  cause to be done in pursuance of this
FPower of Attorney shall be enbirely®at the costs,
charges and expanses, risks and responsibilitbies
and  congsguences  of owr said Atbtorney and bhe
said M/s. Rutvik Holdings Pyvt. Ltd, and we shall
not  be in  any  manner responsible or  liable

therefore to anybbdy in any manner.

(d?) Our =siaid Attmrhey shall give nobtice of Tthe
aforesaid to dll the third party or parties as
and  whan he w1]1vact with such party or partiass

undar this Powerruf'ﬁtbmrney.

AND we hereby agree to ratify and confirm all and
whatsoever the said Attorney may do or cause Lo be done

under or by virtus of these presents.

IN WITNESS WHEREOF We the said Hemen Springs

Private Limited have set and subsoribed oure harid

day of October 1995, :%/,

hereuntn at Bombay this

SIBNED”SEALED AND DEL IVERED ) A
by the withinnamed, . )

KEMEN SPRINGS PRIVATE LIMITED » ¥ o ’.. ‘
in pressnce ofa: ) we&'\ﬁ'ﬂ‘ )

BEFORE ME: —

S K. SHETTY. BALLM.
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THIS AGREEMENT FOR ASSIGNMENT i mai
i

l I}

BEombay this

duplicate day of October 1%

betusan KEMEN SPRINGS PRIVATE LIMITED,

inzarporated  under bthe Companies Ant, 1954
1

tstered Office at 7th Floor, Harilel

it

Road, Bombay 400001, hereinafter called the "ASSIGNDOR"

twhich ex shall, wunless it he

context  or meaning theremf include its o suice

assigns) of the One Part-andJ MESSRS RUTVIK HOLDINGS
PRIVATE LITIMED, A, mepdn» incorporated  wndger by e

Companies Aot,

having its Registersd

Obaroi Howuse , I 3t BEhar Danda Fhar ey, Frosint ;

Paraimafihae £

Lhia "ASSIGNEE" Cashrag

erpre

sion shall, unl: it be

~¢

repugnant To the  oor

3 '{','

i o] meaning theveof include § ks LA a e

2 3555 1

-

of the Other Part:
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THIS AGREEMENT FOR ASSIGNMENT i nacia i
gt

duplicate at Bmmha} {hi% cday of October
betusan KEMEN SPRINGS PRIVATE LIMITED, a Conpany

zarporated wundap the Companies Act, 1954  and hawving

Office at Tth Floor, Harilela House, Ming

Road, Bomb ay 4@@0@1,kﬁerejnafter called the "ASSIGNOR™

twhich expression shall, unless it bae TERUGNant  To

context  or meaning thereof include its oo
P! !

assigns!  of  the One Part and MESSRS RUTVIK HOLD INGS

wid LAY e o b by e

PRIVATE LITIMED, A, Goﬁpany [ Fnl e T )

t, 1%3é6, having its Registered OFf

Companies

Obaroi Howuse , 1*1h Ehar Danda Road, kKhar (W, Byl

11led i Y YASSIGNEE" Caah g

e e e acf

it be repugnant to the rcoanterh

expression shall, unlas

S arkd A

ar  meaning theveof jinclude ks ey
-

of the Other Part:
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T

WHEREAS : 9»\

(i SHREE  LUXMI  WOOLLEN HMILLE ESTATE LIMITED:, S
Company incorporated under the Companies Act, 1994 and
Maving i%s Registered Dffice at Shakti Mills Lane, D,
E. Moses Rmad, Mahalammi Rioad, Bombay 400011,
hereinafter referred +to  as "the waid  Company" im oA
lessee of. hwm~pieﬁes or parcels of  land aclme asuying
11,421 wg.yds. and'?ﬁﬂ? sg.mbtrs. besaving 0.8, hNeo.sd  and
C.8. No.69 of Lower Parsl Division situated at  Shakti
Mills Lame, of Dr. E. tMoses Road, Mahalaxmi Road, Ercymi &y
400011 with the structures thereon under or by wirtus of
the Indenture of Lease dated Zilst December, 1952 from
the Collector of Bombay and the Indenture of Leass dated
lat April 19354 from the Municipal Corporation of Breater
Bmﬁbay respectively, which two pieces of land arse
hereinafter collectively referrasd to as  "the B
Froperty" and the ASSIQROT was carrying on its business
an the ground floor premises admeasuring about  I700
s.ft.  built up area, hereinafter refavred to  as "t

#aid premises" standing on the said property

(ii) The Leases in respect of both Ehe aforesaid
pieces of land have already expired but +the Company

continues to hold over as a Lessse thersofy

¢33a The premises on the said properiy have had bsen
all let oult by the said Company to various temnants  on

manthly tenancy basisy

Civy All the said temnants have in or abowt Mavah 199
formed an association known as  Laxmi Mills Fstate

Tenants Association, hereinatter wcalled bhe Mg

Aseociation";

8]
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(v) As per the Memorandum of Association and Bye—1aws

of the said Association no tenant who has acguired the
sharegs of the said Company shall dispose of such  shares
without transferring his tenancy rights to the buywer  of
the Eﬁid‘ shares and further that no  tenant  shall
traﬁsfer his ténanty_ vights Lo any person  withows
transferring the shares held by him in favour of the

person  in  whose favour Lhe Lenancy rights  are to be
transferred;
(vi) Arjan ALl imohand Mirchandani, Pyradip A dan

Mirchandani and Mps., Claudine AP Jan Mirchandani,

hersinafter called the "Mirchandanis" ars since  Juna

1994 the owners of 5261 equity shares bearing
distinctive Nos.7975 to 13235 of Re.1/— each under Share
Certificate No.3 dated the 25th April 1994 issued by the
said Company and conseguently the membership of the said
Company and the said Association and incidentzl thersto

the said tenancy vrights in respect of the said premiscs.

(wid) The Mirchandanis being the promoters of  the
Agsignes herein had at the time of acoiiving the tenanoy

a il

T

) rights  in respect of the said premises as afore:
agreed to permit the Assignor to carry on  or  conbious
its business of manufacturing springs and metal st ings
at the said premigés without charging any considsvation
until  the Assignor finds albternate accomodation  in

Bombay .

(vididd The Assignor  is, howsver, fow It L -
interested to do any business at the said premises as it

is presently concentrating its activibies alt Pune ST

aﬁ(ix) At the reguest of the Assignes the Mirchandaris

“-*
wd



-]
have agreed to sell and assign and  Lhe Assignes has
agraed to  purchase and acquire +the said Sharaes,
membership of  the said Company and also of the said
ﬂagackétimn as well as the tenancy rights in respect of
the said premises on the terms and conditions  recorded
in  the Agreement for Assignment exeucted betwesen Lha
Mirchandanis and  the Assignes prior to  the axecution

hereof.

() In  the circumstances, at the request  of the
Assignee, the Assignor has also agread  to sell  and
assign o the Assignee and the Assignee has agresd Lo
purchase the acquire from the Assignor whateyer business
the Assignor was running at the said premises with all
the Licences, Permits and Electric Power Sanctinns
standing in the name of the Assignor to ths Assiignes for
the consideration and on the terms and conditions herein

contained.

IT IS NOW AGREED BY AND BETWEEN THE PARTIES

HERETO AS FOLLOWS:

s The Assignor hereby agrses to transter and g inn

to the Assignes  and the Assignes hereby agress  to

purchase and acquive from the Assignor the said busine.
of manufacturing springs and matal cuttings heretobe fors
carried on by the Assignor at the said premises togebher
with all the rights and benefits of o pertaining  or
incidental fto the said business as well as #ll  tha
licences, permits, electric power quotas, cerbtificates,
grants, guidance, privileges, benefits eteo, in respect
of the said business and also the Assignor right, titls,
interest, claim  and demand whatsoever in o o

concerning the same for an agread Lumpsum  sonsideration



&

l

*@iimteramt of any nature or any encumberansce who

s

.

of Rs.51,000/- (Rupees Fifty One Thousand) only paid on
or bafore the sxecubion hereof by Chegue No.249%2 dabad
29th  July 1995 issued by Rutvik Holding (P) Ltd. in

favour of the Assignor.

2

Provided hmwevef and the Assignee hersby agrees
that ﬁha Assigries ghall not at any time and in  any
manneﬁ whatsoever hpyﬁmﬁvér use the word "Kemen Springs"
since the Assignor, as recited hereinabove, is and shall
be continuing its business of manufacturing springs and
metal cuttings at Pune and elsewhere and this is an
expressly agreed dintegral term of the transaction

herain.

Fe The Assigrnor hereby agrees that on the completion
of the transaction as contemplated haeraunde e, LAREE

Assignor shall not make any claim or demand whatsoover
anid  howsoever not only in respect of its aforesaid
business at the said premises but shall zlso -Nmt ma ke
any claim or demand whatsoever and howsosver in raspech

of the said premises.

4. The Assignor hereby declares that the Assignor
has not entered into or arrived at any agreement and/or
avrangement, wribtten or oral, with anybody in respect of
the transfer and assignment of its said business at  Gthe

said premises and that it has full power, authority and

right  to transfer  and assign the same  with 211 ibs

wnbto bthe Sgsigoese

vights, benefibs, title and inbevest

as provided hereunder,

3. The Assigrnor further declares Lthat tha

has not created any charge, mortgacge, lign, third party




-2

including by way of lease, exchange, gift, e AR

Ltenanay, leave and licence or obthermise in Lo or  over

the said business.

& .fhe fssignor hereby declares that the Assignor has
not  done: ar suffered any act or thing whereby 1% iz
preventaed fioom tran%férring and  assigning  its  said
business at the sald premises with all its right, title
and interest in the said business unto the Assignes  as

contemplated heveunder.

R The Assigror has represented to the Amsignes ancd

hereby confirms it has ddly paid and discharged 211 its

Income~Tax and other statutory liabilites, bthabt save and
gxcept  the Assignor no othar person or party is in  any
way interested or has any claim, right, fitle or demnand
in  to or upon the said business and further that  Lhevs
is no notice or order from any Court, Collector, Tax o
Revenue Authorities or  any other authorlty or  body
rastraining or disentitling the Assignor from - sntering
into  this Agregement for transferrcing and assigning  its

said business to the Assignees as aforesaid.

8. The Assignor shall indemnify and agree  ta  keep
always indemnitied and harmlass Lthe Assignee against the
claims, demands, ‘suits, procesdings, actions, sk,
charges, expenses and liabilities whabsoever made and or

bakan against  and/or incurred/to be  incurred by bhs

Assignes relating to any ach, deed or bhing donwe  and o

omitted by the Assignor in respect of ths said  busis

prior to the completion of the $ransachion.

@ The Assignor further sgrees and ondevtakes  to
sign  suwsh other and further documents, agresments  and
PAPETS aw  way be reguired by the Assignes  opon dbs

s < :
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reguest and payment of all expenses . and charges in that
behalf for more effectively transferring and  assigning
the said business, all the rights and benefits of or
p&nﬁ#iﬂing or incidental thereto dincluding ali  the
liceneces, permits, electric power, guotas, certificates,
grants, rights, privileges, benefits etoc. in respect  of

the said bﬁsineﬁﬁ.

10, The Gssignes heraby declaves that it shall an and
after the completion of the transaction abide by and
cumpiy with all  the laws, rules and ragulations

including those of the said Company and the said

Association and concerning the said business at the said

premises as may be in force from time to time and shall

duly pay/discharges all rates, btaxes, assassmants,
impositions, lavies, duties, duss and all o

anutgoings payable by him on account of his ranning bthe

e

said business or otherwise concerning the said businss

8 The Assignee shall from time Lo Ltime and at  alil

Limes indemnify and keep indemnifisd the Aesignor from
and against all claims and demands whatsosyer arising in

respect of the said business on acocount of or by viptus

of any act, deed or thing done snd/or omibher [

Assignee, .
124 ALl other out of pockel expenmes including  stamp
duty, registration ocharges and  anv obther charg

concerning  this Agreement and all obther subsaguenk

deeds, documents, writings ebto. as well as all acts  and

things pﬂrtainidg to transtfer of the said business

pravided herein shall be borne and paid by the Gssighes

alone. Each party shall bear and pay the feaes and

f ite respective Advocates,

~
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IN WITNESS WHEREOF the

- 4

parties hereio haye

hereunto set their respective hand and seal on bhe claw,

monthy and year Rereimabove first writben.

SIGNED, SEALED AND DELIVERED
by tha mithinﬂ#med'“ﬁsaignnr“,
KEMEN SPRINGS PRIVATE LIMITED,
by the hand of its Authorised
Director, Mr. P. Mirchandani

pursgant to resolubtion dated

0y 1995 of the Board of

Directors, in the preggnce of:

SIGNED, SEALED AND DELIVERED
by the withinnamed "Assignee",
RUTVIK HOLDINGS PVT. LTD.,

by the hand of its Authorised
Dirgctor Mer. Eamlesh Bafna,
pursuant o regolution dabed
éEiE%*gﬁ?_ 1995 of the Board of
Directors, in bthe pressnce ofs

r\/i%k\jz?ﬂvw~42<ﬁ1
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DATED THIS DAY OF OCTOBER 1%
NI I I I I I I I W H W

BETWEEN

KEMEN SPRINGBS PRIVATE.LIHITED

AND ,
CRUTVIK HOLBINGS PVYT. LTD.

AGREEMENT FOR ASSIGNMENT

(Business)

MR. R. D. SUVARNA,
ADVOCATE,

109-B, ESPLANADE MANSION,
FIRST FLOOR, EAST WING,
M. G. RDAD, KALA GHODA,
FORT, BOMBAY 4030707
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POWER OF ATTORNEY e
)

TO ALL TO WHOM THESE PRESENTS SHALL COME, WE, (1:
ARJAN AL IMCHAND MIRCHANDANT , (2 PRADIP ARJTAN

MIRCHANDANI and (3) MRS. CLAUDINE ARJAN MIRCHANDANI , 411

of Bombay, Indian Inhabitants, presently n

5 i g

Comman Wealth, Nariman Foint, Bombay 400000 SEND

GREETINGS:

WHEREAS

(i) SHREE  LuxMr WOOLLEN MILLS ESTATE LIMITED a4

i
e

Company incaorporated wader the Companiea

having its Registred Dffice at Shakti Mills Lame, e
Mowses Road, Mahalaxmi, FEamb ay 00011, hereinattee

referred  to  as “the said Comp sy

Dileces

or parcels of land admeasuring 11

SH02. 45 gg.mbrg, bearing C.8. No.bé ang e, i,

Lower Parel Division situated at Shi

Y]
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e
P
—
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-
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Dr. E. Moses Road, Mahalaxmi, Bombay 403011 with the
structures thereon under or by virtue of the JTadenture
of Lease dated the ITlst December 1952 from the Collector
wf Bombay and the Indenture of Lease dated the 1st April
1936 from the Municiapl Corporation of Greater Rombay

regpectively hereinafter called "“the sain properhyty

¢ ia:) The pramises on the said property have had besen
all let out by the said Company to various ternants on

monthly fenancy basisg

Gl ) All the said tehants have formed an associakion
ko as Lawxmi Mills Estate Tenants Association,
hereinafter called the “said Association" and we are

members of the said Association;

(iw) As per the Memorandum of Association and Bye-1aws
of the =s2id Association no tenant who has acguired  the
shares of the said Company shall disposs of such  shares
without transferring his tenancy rights to the buver of
the said shares and further that no  tenant =hall
transfer his tenancy ‘rights to  any person  without
trgﬁﬁfeﬁring the shares held by him in favour of the
parson  in whose favour the tenancy rights are $o  be

transferrads;

(o) We are members of the said Company holding 5241
equity shares bearing Distinctive Nos.7975 to 13235 of
Re. 1/~ each under the Share Certificate No.3I dated the

25¢th émPil, 1994 issued by the said Companys

(vi) We are, therefors, tenants of the said Company in
respect of the premises admeasuring about 3700 @q.ft.
(built up area) being Block No.? situated at Shree Licemi

o

Woollen Mills Compound, Shakti Mills Lane, Dr. £. Mozes



Z)
Road, Mahalawmi, Bombay 400011, hereinafter referred o

as "“the said premises";

(viid Under an Agreement for Assignment ldated &l
Doctober 1999 we have agreed to trangfer aﬁd assign  to
Msfs.  Rutvik Holdings Pvt. Ltd. the said Shares and oue
membership rights in  the said Company  and  thes =aid
Association together with all benefits, rights and
incidental thersto including the tenancy rights in
respect of the said premises being Block No.2 for  the

consideration and on the terms and conditions contained

therein.

(viii) In  the said Agreement for Azsignment  we  have
agreed and undertaksn to sign such other and furkher
documents, agreements and papers as may be necassary by
the said M/s. Rutvik Holdings Pvt. Ltd. upon its reguest
and on it paying all costs, charges and expenses in all
respects in that behalf for more effactively
transferring and assigning our said v 6 ' S title and
intarest in the said Shares, the said membership of fthe
said Company and the said Association including  the
benefit and right to use and voocupy the said premises as

a  tenant thereof in favour of the said Mis. Rubvil

Holdings Pvt. Ltd.y

{i%) Pursuant to the said Agreement and as regaeshend
by the said HM/s. Rutvik Holdings Pvt., Ltd. we are
appointing Mr. Kamlesh Bafna residing at Dberoi House,

Plot No.56&4, 18th Khar Danda Road, khar (W), Bombay as

our Attorney:

NOW KNOW YE THAT We, the said (1) Arjan Alimchand
Mirchandani (2) Pradip Arjan Mirchandani and (3} HMrps.

Clavudine Arjan Mirchandani do hareby nomina.se,
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constiltute and  appoint  the said Mr. Kamlesh Bafna
residing at Oberoi House, Plot No. Gé6é6, 18th Ehar Dands
Road, FKhare (Wi, Bombay, (hereinafher called the said

"Attarney") to be our true and lawful Attorney and  in

our names and on our behalft or obhecoise dointly  ancfore
severally to do execute and perform the following acts,
deeds, matters and things, thalt is to AN §

1a To sign and execute deeds, documents,  agreements

and  papers  as may be necassary for move effectively

T

transfarring and Ag8igning our said right, titls and

interest in the said Shares, the saic membership of the
said Company and the said Association including  the
Lenefit and right to wse and nocoupy the said premises as
&  tenant thereof in favour of the said M/s. Rubtvik

Holdings Pvi. Ltd.

2 To appear before Lhe Sub-Registrar of ASHUTANC 8§ ,
Bombay, lodge such deeds, documents,  agrsements  and
papers, to admit execution therveof and to gebt the same

registered.

WE HEREBY EXPRESSLY DECLARE that this Powsr of
Attorney has been execubed by wus  subject o the

followings

(a? This Power of Attorney has been executed as
provided din  and subject to the Agresmsnt for
Assignment dabted the &th day  of Dotober 1999

recited hereinabove;

€50 This Power of Attorney is restricted only Lo the
said shares, the said mambership rights of the
said Company and the said Association and oL

Attorneys are authorised to exercise the powErs



2t

hareunder given in respect of the same onlyg

ey All  and whatever our said Attorney shall  do
and/or  cause to be done in  pursvance  of  Lhis
FPouwer of Attorney shall bes entirely at the costs,
chargss and expenses, risks and responsibi libies
and conseguences of our said Attorney  and bbyg
said Mfis. Rutwvik Holdings Pvt, Ltd. and we stall

not be in  any manner responsibles  or liable

therafor to anybody in any manner.

(d? Dur  said Attorney shall give nobtice of the
aforesaid to all the third party or partiss as
and  when hea/they will act with such parky or

parties under this Powsr of Attorney.

AND we heraeby agree to rabtify and confivm all and
whatsoever the said Attornesy may do or cause to be  done

under ar by virtue of these presents.

IN WITNESS WHEREDF we have set and subseseibedd ouae

hand hersunto at Bombay this Qs day of Dotober :?”_

1998,
SIBNED SEALED AND DEL IVERED )
by the withinnameds: )
. o
(1) MR. ARJAN ALIMCHAND MIRCHANDANI W
(2) MR. PRADIP ARJAN MIRCHANDANI ) t? mu

(Z) MRS. CLAUDINE A. MIRCHANDANI ¥ __/; 4 éz /
L2,

in presence ofas

fun g

: : N A"‘
D BSP (vsﬁl)ziﬂeﬂ)-

109-B, Espianxs Manslog,
wirst Floor, Bast Wlu.

\
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