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THIS AGREEMENT made at Bombay on this 23 -vyel day of Muirvdv oOme

i Thousand Nine Hundred Nineny‘Four between (1) MR RAMESHE B ASAWR
of Bombay Indian Inhabitant, presently residing at 6d1-A, . Asawe
Mansion, Ambedkar Road, Matunga, Bombuy-40@ D18, (2) MR HA@ENDRA
Y MEHTA of Bombay Indian Inhabitant, presently residing at Plot

&g’ l No: 613, Ashok, Sion, Bombay-4@2 922, and (3) MR BIPIN V HEﬁTA of
EZ‘ Bombay Indian Inhabitant, presently residing at Plot No: 613,
;J:l Ashok, Sion, Bowbay-408 922, herein after collective referred to
as "the Representative Shareholders”, (which axpression =shall
unless repugnant +o +the context or meaning ‘thereof be deemed to
mean and inclinde their respective heirs, executors,
administrators and assigns), of the One Part: and (1) MR D C SHAH
of Bombay Indian Inhabitant, presently resicing at 18, Prahhat,

€, Bhulabhai Dessai Road, Bombay-4@6 B26 (&) MR PRANAY N PARIKH

= of Bombay Indian Inhabitant, presently rosiding at 18-A Manek, L
;Z D Ruparsl Yarg, Bombay-40@ 226, (3) MR @gui ASRANI of Bombay
o Indian Inhabitant, presently residing at 162, Meshardad, 64 Cuff

'l,/?\ Parade, Colaba, Bombay-40@0 #@5,
-:1?:




X

3

(4) MR D M SHAH of Bombay Indian Inhabitant, presently residing
at West View, 1st Floor, JV PD Scheme Road 4, Vile Parle West,
Bombay-49@ @56, and () MR S "N PANIA of Bombay Indian Inhabitant
presently residing at Land Mark Co-Op Housing Society Ltd, Flat
No: 17/27,Navghar Road_VaBai (East) Thane-401 202, hereinafter
collectively referred to as “"the Representative Tenants", (which
expression shall unless repugnant to the -context or meaning
thereof be deemed to mean and include their respective heirs,

executors, adminiétrators and assigns), of the Other Part,
WHEREAS:

i) Shree Luxmi Woollen Mills Estate Private limited, a C§mpany
incorporated undgr the Companies Act, 18568 and haviég its
registered office at Luxmi Mills Estate, Shakti Hills;Lane,
Off Dr E Moses Road, Mahalaxmi, Bomba§ - 435 P11
(hereinafter referred to as " the Company”), is a Leséea of
two pleces of . land together with structures standing
thereon (hereinafter referred to as "the said premises")
and more particularly described in Fart A and Part B of
Schedule I hereto under Agreements for Legse dated ist
April 1836 from the Bombay Municipal Corporation and 31st

December 1952 from the Collector of Bombay respectively;

ii) The equity paid up share of the Company id Rs: 2,40,090/-

divided into 2,49,209 equity shares of Rupee one sach;
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iii)

iv)

B .__h,,.._,__

i V)

21.
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For the purpose of this agreement, the Representative
Shareholders of the said Company represent all the existing
shareholders of +the said Company, a 1list whereof together

with +the details of their shareholding and distinctive

numbers are given in Schedule II hereto;

®~r the purpose of this Agreement, the Representative
Tenants of +the said premises represent that alé the
existing Tenants of the said premises, ‘a list Hhereof
together with +their respective pramises- is given in

Schedule II7 hereto;

{
All the existing shareholders of +the said Company are
desirous of selling their respective equity shares to all

the existing tenants ocn the terms and conditions

hereinafter appearing.

[
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] NOW IT IS AGREED BY AND BETWEEN THE PARTIES DERETO AS FOLLOWS:
i ‘

The representative Shareholde-s have jointly and severally

represented to the Representative Tenants as follows:

The entire share capital of the saic Company is held by
the existing shareholders and +the particulars of share-

holding is as per Schedule II hereto.
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b)

c)

a2

¥

At present the Directors of the said Company are a5 per
i

Schedule IV hereto.

The last Annual general meeting of +the said Compahy was
held on 14th day of March 1994, when the accounts for the

year ended on 31st March 1983 of the Company: were

considered and passed.
'

The Representative bSnareholders hereby declare that they
represent themselves and all the existing shareholders and
have the necessary irfevocable and unconditional authority
from all +the existing shareholders to sell the said
2,409,900 equity shares of Rupee one each more particularly
described in Schedule II hereto to the existing tenants at

price of Rs.43.09 (Rupees Forty three only) per sharre.

The representative tenants hereby declare that they
represent all the existing tenants and have the necessary
irrevocable and unconditional authority from all 'the
existing tenants to purchase 2,4@,@2@ squity shares of
Rupee one sach, more particularly described in, Schedule ITI

hereto at price of Rs.43.98 per share.
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The Representative Shareholders hereby declare that: ¢

a)

b)

c)

a

fhe Balance Sheet of the said Company which hés been
disclosed to the Represzentative Tenants as ﬁn 31st
Mareh, 1995, %6 e bes¥k of  iheir knowledge,
information and belief give a true and fair view of
the financial position of the said Company as at 31st
March, 1983, aﬁd that since that date there has been
no material reduction in the aggregate respective net
assets position of thg said Company as represented by
the said Balance Sheet or the respective share
capltal and free reserves as shown in the said

Balance Sheet.

The said Company has not since that date issued or
agreed to issue any shares or given or agreed to give

any option in respect of any shares.

The fixed or loose plant machinery, furniture,
fixtures, fittings, equipment and vehicles shown in
the books and used in connection with the busin%ss of
the said Company aro‘the property of and held by the
said Company fres from any hire or hire pu&chase

agreement for payment on deferred payment basis




d)

e)

_" f)

g)

i

The said Company has not entered into ~any longiterm_
or abnormal contract nor undertaken any oblightion
whatsoever except such as are usual and necessary in
the ordinary and proper course of its business or as
are referred to in the -said Balance ‘Sheet and in
particular 5Qt without liﬁiting the generality of the
foregoing there are no contracts for the purchase of
stocks at prices substantially in excess of market
prices ruling at the dates such contracts were made
or for the sale of stocks at prices substantially

lower than market prices ruling at the dates such

contracts were made.

There are no existing service agreements or contracts
between +the said Company and any directors or:
executives or employees thereof which cannot be

terminated in one month’s.notics or less.

That +the said Company has no outstanding debts,
liabilities, contracts or engagements otherwise than

in the orxdinary and Proper course of its business.

3
The agaregate value of the stock-in-trade as shown in
the said Balance Sheet has been arrived at op the
basis of cost or market value whichever is lower,
full oprovision having been made for old and " slow
moving stock and no part of such aggregate value is

attributable to stock which is known to bé unusable

or unsaleable in the normal course of business.
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h)

i)

1)

k)

The basis of valuation adopted by the said Company in
its accounts has remained substantially the same 1ﬁ
respect of commencement and end of sach of thé lagt
six accounti#g periods thereof respectively since the

date of incorporation.

No part of +the amounts included in the said Balance
Sheet or in the books of the said Company as due from
the debtors has been released on terms that any
debtor pays less thag the book value of this dgbt as
at the date or has been written off ér has proved to
any extent irrecoverable or 3 now regarded as

irrecoverable.

All  returns, particulurg, rezolutions and Qother
documents required +to be delivered by the said
Company +to the Registrar of Companies, Maharashtra
have been duly delivered +to and filed with the

Registrar upto date. ¥

The said Company h§s not since the date qf the
Balance Sheet as aforesaid, paid or made.any dividend
or other distribution or any such loan or advance
except as has been disclosed +to the Purchasers in
writing in the course of the negotiations leading to

this Memorandum.
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1)

m)

All licences, patents, trade marks and registered

design used by the said Company in. connection with
its business afe registered in the name of the
Company and that'no licence or other rights have been
granted or agreed to be granted to any trird party in
respect.éf any such licences, patents, trade marks
and regiétered déaigns.

The Representative shareholders have represented the
Status of lease - hold land referred to in Schedule I

as fnlloﬁs:

i) Under Deed of Lease dated 31st December 1952,
entered into between the Company and Collector of
Bombay, the Company has obtained a lease of land
bearing C S No: 66 of Lower Parel D;yision

admeasuring 11,658 89. mtrs. or thereabou%

Said lease expired on 31-12-1985. Vide its
application dated 24-G7-1985, the Company
requested the Collector to renew the said Lease.
The Co&pany also addressod a° letter dated
24-92-1988, again requested <+the Collector +to
renew said lease interalis, agreeing to opay
enhanced lease rent that +the Collector may
decide. The Office of the Collector wvide their
letter 91-12-1988 informed the Company that the
matter is under consideration. Meanwhile, +the
Company continues to occupy and contirues ?o pay
lease rent as provided under the old .Lease

2
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44) Under Deed of Lease dated #1-84-1936, entered

into between the Company and the Bombay Muni?ipal

" Corporation, the Company has obtained a 1:&%9 of

land Baaring new Survey No: 2/2725 C S No: 68 of
Lower Parel Division admeasuring 2,508 sg. mtrs.

or thereabout

Said lease expired on 92-93-1982. In exercise
its option .the Comp;ny made an applicatiop for

renewal of lease om 'A-11-1961.

The Bombay Municipal Corporation vidé its letter
dated 15-26-1985 informed the Company - that
necessary sanction has been granted for renewal
of lease on reviseill terms for a period of 3@
yvears with further stipulation for revision of

iease rent every 10 years.

On renewal of lease +the Bombay Municipal
Corporation revised lease remt at Rs.3,36,838/-
p.a. with effect from @2-93-1982 +to @2-@3-1832
and further ire-ehanced this rent to Rs..,13,296/-

P.2. with effect from @3-93~1392.

The Bombay Municipal Corporation vide its letter
no. Estates/18362/LB-1 dated @3-@8-1383 gave a
preliminary notice +to re-enter +the plot on
faillure of the Company +to pay +the Hemaﬁd of
Arrears of lease rent alonf with a penalty ?fAZG%
on arrears of lease rent aaf 12 1/5% recovery

charges.

o o i
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n)

o)

P)

1@ ..

i
Being aggrieved, the Company filed a ﬁwrit
petit;cn No. 873 of 1883 dated 15th April, i993,
befora the Hon. High Court of jJudicatird at
Bombay, interalia, challenging the arbitrary

enhanﬁamant in lease rent and the threatened

coercive action pfoposed by the Bombay Municipal

Corpo;ation.

The said pepition was heard by the Hon. High
Court and vide its interim order dated 12-91-1993

fixed the annual lease rent at Rs.36,008/- p.a.
for a period from @33-@3-1982 onwards. The Hon.
High Court also directed the Bombay Hunicipai

Corporation not to' enforce the notice of demand as
well as +take any coercive action. The said

petition is pending before +the Hon. High Court

for final hearing.:

The details of pending litigation against the said

Company is given in Schedule V hereto and no notice
for winding up has been received or pending against
the said Company. ' %

The said Company has not aany wmorigaged, ch@rged,

created a lien ¢r other encumbrince secured ovar any

of its assets.

The Representative Shareholders have made full
disclosure of all remuneration payable to each
executive officer and employae of the said Company to

the representative tenants at the tims of

negotiations. '
Q) ol
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Q)

i)

s)

t)

The_Repreéentativé Sharehqlders agree and undeﬁtake
to  indemnify and . do  hereby  indemnify ? the
Reprasant&tive Tenants' against any claim, demand%made
by any exécutive, officer, employee/agent agains@ the

said Company in respect of any monies due to him?them

. o~

for the pefiod upto 31st March, 1994.
The said Company has effected and maintained =11
insurance necessarﬁ'qnd proper to be effected and
maintained by reasonlof the nature pf' the business
carried on and that such insurances are now in force

and that there is no fact or matter which could lead

to any such insurances being vitiated or repudiated.

The'tax returns of the sald Company have at all times
have been correct and on a proper basis and are not
the subject of any back duty claim or other dispute

with the revenue authorities excspt as enumarsted in

ASchedula ¥ hereto.

The said Company has paid all their contributioﬁ upto
date +towards Employees State Insurance Schem§ and
made all other statutory contributions which thé said
Company is liable to, make and +the said Company do
hereby agree and unidertake +to indemnify and% does
hereby indemnify the Purchaser against all acéions,
costs, claims and demands made by the &ove;nment
whether Central or State, any statutory body or any

other Authority.

A C&z/"”‘ : ‘.' 12
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It is agreed that this Memorandum of Understanding

conaisting of the proposed sale’ of the shares as aforesaid

: by the Representative Shareholders and the Representative

Tenants 1s one Snd singie indivisible agreement and nons of
the parties herqiﬁ shall be entitled to enforce separately

any part or portion of the agreement devoid hny portions of

the agrcement.

1ne cepresentacevs vesaues sneil col.eot the «ueques from
the tenants for the shares.to be obtained by him from the

existing shareholders and shall deliver the same +to the

representative shareholders.

On relisation of the cheque the representative sharehoﬁders
shall dalive? to the representative Tenants the respeétivs
share certificates alongwith transfer form duly filled in
and signed. i

t
Simultaneously, with the sale and transfer of thelshares
the following directors of the said company viz. (1) Mr
Bipin V Mehta, (2) Mr Ramesh B Asawe, (3) Mr Narayan N
Asawe and (4) Mr Pandharinath M Asave shail resign and Mr D
C Shah, Mr Pranav N Parikh, Mr Gul Asrani, and Mr Dhirubhai
Shah representing the representative ‘tenants shall be
appointed as Directors. It is further agreed that out of
the four new directors to be appointed by the
Representative Tenants, one of such directors shall be the

Chairman of the Board of Directors and shall have the

necessary casting vote and the Articles of Association be

so amended, 1f necessary. 7
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The Representative Shareholders hereby agree and undertake
to  indemnify and do hereby indemnify the Representati#e

Tenants from and against all liabilities arising out of the_

" working of the said Company upto 3lst March, 1994,

including liabilities such as Excise Duty, Sales Tax,
Income Tax, claims or damages, 1if any, in respect of the
performance of guarantees’ warrantees issued toj the
fepresantative tenants of the said Company’s producﬁa or
against their other contingent liability which appears or

does not appear in the books of the said Company.

The Representative Shareholders hereby agree and undertake
to indemnify and do hereby indemnify the Representative
Tenants from and against anyrclaim, demand, damagea,jioss,
costs, charges and expenses arising oui of or by virtae of
anything done or omitted +to be done by the said Céhpany

[

#rior t+o the execution of these presents.

The ﬁopresentative Shareholders hereby jointly and
severally agree to do execute and perform ail such further
acts, .deeds, documents and things as the Representative
Tenants or their nominee or nominees may require,
effectively to wvest the beneficial ownership of +the said
shares in the Representative Tenants, their.nominea or

nominees, free from all charges, liens and other adverse

interests.

It is hereby agreed by and peoween wne parties nereto that
for the purposes of this Memorandum, the date for sale and

transfer of +the 3aid shares will be not later than 3@th

/Q 14
- 2

April, 19884.




12. All out of pocket costs, charges and

borne and paid in the following manner:

The Representative Shareholders : 50%
i .

The Reprasentative Tenantis 50%
Bowaever, each party will bear and

advocates all costs.

13. 1f. any disputes arises betwesn the parties
ireault.of o
shall bé referred to a Sole Arbitr
parties Thereto. However,
soncur in such appointmant of the
aﬁpointment shall be governed by the

Indian Arbitration Act,

or re—sﬁactment thereof for the time being in force.

venue of the arbitration shall be Bombay .

IN WITNESS WEREOF the parties hereto have hereunto

respective.hands to this Mem

and year first hereinabove written.

SIGNED AND DELIVERED by the )

withinnamed representative )
shareholders )
)
(1) MAHENDRA V MEHTA ) rﬂﬁffffrbuéfn,Jf
AREEL e L=
(2) BIPIN ¥ MEHTA ) Q
)
(3) RAMESH P ABAWE ) 'EC-‘»H\W‘ ‘S O
t/-/

t

in_the presence of ’VJ
g A

axpenses shall be

pay thelr own solicitbrs/

hereto és a ﬁ
r in relatién to this Memorandum, then theéaame
ator appointed by ali the A
upon the Farties failing to
arbitrator/umplre,;such,
provisions of the

1949, or any statutory modification

set their

T R HAER TR
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orandum of Understanding on the day
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SIGNED AND DELIVERED by the = )
withinnamed representative )
Tenants )

(1) PRANAV ¥ PARIRH

)
(z) D C SHAN - )
)
(3) GUL ASRANT )
)
(4) P M SHAH and )
)
(5) S M PANIA )

in ths presencs of WW )
i

e
—_—
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SCHEDULE I

PART A

That peice and paréal of land lying and being within the

manicipal limits of Greater Bbmbay, admeasuring 11,658 sq. mtrs.

or thereabout besaring bS No: B6 of Lower Parel Division, owned by

thg Collector of Bombay and leased to the Company under the Deed

of Lease dated 31st Decembar 1952.

PART B

That peice and parcel of land lying and being within +the

municipal limits of Greater Bombay, admeasuring 2,500 sq. 'mtrs.

or thereabout bearing new Survey No: 2/2725 and CS No: 69 of

Lower Parel Division, owned by the Bombay Municipal Corporation

and leased to the Company under the Deed of Lease dated 1st April

1836.
Prans ":_4\.;
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NAME OF

SHAREHOLDERS

SCHEDULE II
LIST OF SHAREHOLDERS

SHARES
HELD

DISTINCITVE
FROM

NUMBERS
TO

Mr R P Asave
Mr R R Asave
Mr B Vv Mehta
Mr M Vv Mehta
Mrs 5 B Mehta
Mrs I M Mehta

Mr R B Asave

Mr N M Asave

Mrs T N Asave
Mr P M Asave

Mrs S P Asave

"Mrs C P Lathi

R B Asave HUF

Mr R B Asave

M V Mehta HUF

B ¥V Mehta HUF

"Mr N R Lodha

19, 2e0
29,000
12, 603

21,799

7,802
19, 000
19, 203

1,200

thLﬁﬁQ
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NAME OF
SHAREHOLDERS

SHARES DISTINCITVE NUMBERS

HELD

FROM TO

Miss Sheetal M Mehta
Miss Sejal M Mehta
Mgster-P B Mehta

Mr K P Asave

Mr S P Asave

25,9000
13,800

14,008

/-}l L .‘\-_‘th_ .




e

R N

m”‘f'-“*'"f e

SCHEDULE II1
LIST OF TENANTS OF LAXMI MILLS ESTATE

HAME OF THE LNIT AREA
TENANT NO.
Ridham Silk Mills 1 5,302
Ridham Silk Mills 134 400
Kemen Springs P.Ltd. 2 3,498
Bombay Switchgears 3 2,628
n R Limited 4 3,498
Parikh Enterprises 5 3,488
Best Electrical And i 490

Backelite Products

Simla Aircool 6A 400
Anand Engg. Corpn. T 6@6
Metro Steel Industries 8 379
Jamshar Engg.Works 9 254
Machinewell Inds. 16 254
Pace Engg.India 1% 739
R G Kate 1.2 8392
Kalaben S Shukla 13 200
Mrs Rama X Mehra 14 816
Lumala Inds.P.Ltd 15 752
H K Hinduja 16 818
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Page 2

NAME OF THE
TENANT

Central Enter?rises
Comet Indl.Corpn.
Sona HerchantS:P.Ltd.
Art'éffecta-
Ishwarlal J Pancholi’
Jyotsna Engg.

Mr & #rs Oliver Gomes
étarlite Engg. Inds.
Bharat Industries
Creena Mfg.Co.

B B Ranjapa

Glasso Pack-Inds.
Pat;l:Plastics
Jagdeep Trading Co.
Bharat Electroplating
Pratap G Shah
Kantilal ¥V 3Shah

Karias Industries

Mrs Cecila P Dias

Mz Pranav N Parikh

18
19
20
22

23

26
27
28

29
3p

30A
31
32
33
34
35

36

781

224

533

B5

380

718

52T

435

1,081

529

1,197

368
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NAME OF THE
TENANT

Mr Arvind N Parikh

Dr Jagdish N Parikh
Natverlal G Parikh HUF
¥ ¥ Thakkar & Others

S B Shetty

Pelar Indl.Corpn.

New Inqia Cable Corpn.
Paradise Prodncts Co.
Bombay Switchgear

Flowery Finance

'Rohit Bijlee Products

S R N Engg. Corpn.

Lumala Industries

Parikh Enterprises

Premier Comm.Co.P.Ltd

Premier Comm,.Co.P.[Ltd

Polo Tradex P.Ltd.

Nitin S Vora

37A

38

35}

G-104A

G~10B

G-1@C

373
159
200
1,456
1,735
3,?40

1,492

1,803

1,922

498
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NAME OF THE
TENANT

Sunil R Agarwal
Anil R Agarwal
Premier Comm.Corpn.
R R 8ilk

R R Textiles
Parwati Engg.

Jakas Brashware
Yenus Trading Co.
SonarPlasticg

é O Industries Ltd
Polar Manufacturers
Parmanand J salanl
Vitta Pvt.Ltd.
TechNova

Mrs Hansa V Shah
TechNova

Parikh Enterprises

G-19

{1
]

o]
i
fan

458
3,391

2,601

150
373
2,837
i, 898
494
364
zam
19,250
1,168
1,169
1,740

1,628

22



T T——

Page 5

NAME OF THE
TENANT

Parikh Entq?prises
Kariza Brothé;s

Asha Engineers

B B Najapa

Mrs Virbala R Mehta
Mrs Kusum B Shah
Mr Ramesh K Bajaj

Texport Garment F.Lid.

Oriental Embrod.Mills

-Appu Printers

R N Sanghavi
Gurno A Johar

Dattatraya L Mandir

Bteel Fab Corpn.

Vivek Enterprises

Mr Gool Asrani

Kaymo Industries

93¢

4,488

1,914

414

i, 360

2,824

1,454

23
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Page 6

| NAME OF THE UNIT

! ' TENANT NO.
Haharéja Hosiery 5-7

Somnath Pyarelal 5-8

Amber Pharmaceutical : S-9
? TechNova S-1p
" | R R Hosier S-11
: Texport Syndicate 5=12
Relier Packaging 8-18

Ridham Silk Mills
Asawe Meshta Group

Estate Office
_Estate woacwn
Staff Quarters

Open Space

(Botler) (22

38
(h-<o
h-23
24

1,159

2,200

4,549

11,448

)



‘ LIST OF DIRECTORS

NAME ADDRESS

Y . Mr Mahendra ¥V Mehta Plot No: 1863, Ashok
Sion (West)
Bombqy - 190 @22

Mr Bipin V Mehta Plot No: 163, Ashok
. Sion (West)
Bombay - 180 822

Mr Ramesh B Asawe 601-A, Asawe Mantion
Ambedkar Road, Matunga
Bombay - 4909018

{ Mr Narayandas M Asawe New Paradise Co Op Soc i
137, 5 ¥ Road, Andheri (W), o}
Bombay - 49@258 4
Mr Pandharinath M Gurukrupa, 3rd Floor,
Asawe 6th Koad, J V P D Schene =
1 i~ ) 2 Vile Parle,
k Bombay - 409 856.
L
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1. Lease Rent of land of Collector of Bombay:

. Bombay.
m“/}/m:“

SHEDULE V¥

DETAILS OF CONTINGENT LIABILITIES,

PART A

This Lease has expired on 31-12-1885 and the Company has made
an application for renewal of lease, interalia. agreeing to

pay enhanced lease rent as may be determined by the Collector;

The Office of the Collector of Bombay has vide their letter
dated lst December 1988, informed +the Company that the matter
is under consideration. In view of this fact liability in

respect enhanced lease rent, if any, is not ascertainable.

The vompany continces to occupy the said land and has paid

lease rent upto 31-@3-1983 as Per’'original Lease Deed.

¢

- It is agreed between the Repfesentatives of the shareholders
.and repréaentativas of +the Tenants that the liability of any

" increased lease rent by the collector of Bombay shall be borme

by the Representatives of the Tenants.

Representatives of <the Tenants hereby undertake to indemnify

and keep indemnified the Representatives of the shareholders

agalnst any cost, losses or damages which they may suffer as a

result of enhancement in lease rent by the Collector of




{ 5 ‘k ' j‘1?,¢:>ml::.a.y Hu.i.x'icipal Corporation, +the Company has filed a Wr’f
N .

2. Lease Rent of land of Bombay Municipal Corporation:

¥

i ;As per the terms of renewal of lease by Bombay Municipal,_
éGorporation at enhanced lease rent, ~the claim not acknowledged.
:by the Company as on 31st March 1993 amounts +to Ra:?
37,68,331/-. The liability of penalty and colleotion charges

'are not ascertainable.
'heing aggrieved by steep enhancement of lease rent by" the'

Petition bearing No: 873 of 1993 before the Hon’ble'Bombay;

,5 -~ . High Court. The Hon’ble High Court by its interim order -
. hirected the Company to pay . by way lease rent a sum of.

hs:36 203 ﬁer annum from @3-@3-1982 and also has prohibited

the Bombay Municipal Corporation from enforcing the demand and :

to take any corcive actions.

Accordingly, in complience with the order of the Hon,bleiﬂigh
Court, the Company has paid entire amount upto 31lst March 1983

tat rate of Jis: 36,099/- per annum.
i :

“it is aérbed between the Representatives of the 3ha:eholdars
'and representatives of the Tenants that the 1liability of any
1ncreased lease rent by the Hon’'ble Bombay High Court on final

disposal of Writ Petition shall be borna by the

Represen‘tatives of the Tenants.

Rapreséntatives of the Tenants hereby undertake to indemnify
and keep indemnified the Representatives of the shareholders
against aﬁ? cost, losses or damages which they may suffer as a

result'of.énhancement in lease rent by ths Hon’ble High Bombay

: Court,
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