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' MEMORANDUM OF UNDERSTANDING

B ,
" THIS MEMORANDUM OF UNDERSTANDING is made and entered into at Mumbai,
oft this 2g_day of August 2024 BETWEEN

MRr. THEODORE FRANCIS D’SOUZA, age 72 years, adults, PAN No.

AJSPD4906B, Indian Inhabitants, presently having address at 62/12, Milan, 3" floor, Asok
Nagar Road, Datar Colony, Bhandup (E), Mumbai — 400 042, hereinafter referred to as
the ‘VENDOR’ (Which expression unless repugnant to the context or meaning thereof

shall mean and include their heirs, executors, administrators and assigns) of thaﬂ




AND

MISS. DIPTI BHAU SAWANT (After marringe name MRS, PRAPTI PRASAD
PUJARE), age 31 years, PAN No. DWEPS2326N. and MR. PRASAD PRAKASH

PUJARE. age 33 years, PAN No.  BEOPP4026D, both residing 4l
hereinafter

referred to as the ‘PURCHASER® (Which expression unless repugnant to the context or
meaning thereof shall mean and include his heirs, exccutors, administrators and assigns)
of the OTHER PART:

WHEREAS the vendor is the members of the “Ashwaghosh Co-op. Hsg. Soc. Ltd.,"'a
Society registered under MCS Act, and by virtue of being the members of the‘ said
Society, he has been owner of Flat No. 1004, adm. 556 sq. ft. i.e. 51.65 sq. mtrs. ‘LCal'P‘et
area on 10th floor, with One Car Parking Space No. __, in Building known as “Pratik
Paradise”, situated at, Datar Colony, Bhandup (E), Mumbai — 400 042, constructed on
land bearing CTS No. 784, 785, 775 of Village Kanjur, Tal. Kurla, Mumbai Suburban
District. (hereinafter referred to as the ‘SAID FLAT>).

AND WHEREAS the vendor herein have acquired the said flat from M/s. Pratik
Developers as Promoter, who have constructed the said building, vide Registered
Agreement dated 24/07/2024 and have allotted said flat with confirmation of
Ashwaghosh Co-op. Hsg. Soc. Ltd. admeasuring 556 sq. ft. Carpet area, OWNERSHIP

BASIS’.

AND WHEREAS the vendor hereby declared that society is not yet issued share
certificate to its members till date.

AND WHEREAS the vendor has represented to the PURCHASER that they have been
holding the abovesaid flat on ownership basis and are of transferring their right, title and
interest in the said flat in respect of the said flat and the PURCHASER herein has also
agreed to acquire the same. The desirable final Agreement for Sale will be prepared and
executed at the time of making balance full and final payment and till that time, this
Memorandum of Understanding is made and executed by and between the parties hereto
as under:

AND WHEREAS both the parties hereto have agreed to the above arrangements on the
following terms and conditions:

1. The vendor have agreed to transfer their all right, title and interest in the abovesaid flat
thereof to the Purchaser herein for the total lump-sum consideration of Rs. 1,28,50,000/-
(Rupees One Crore Twenty Eight Lakh Fifty Thousand only) inclusive TDS
amount.

2. The PURCHASER have agreed to deduct & pay to Government 22.88% TDS amount
on the total lump-sum consideration of Rs.1,28,50,000/- i.e. TDS of Rs. 29,40,080/-
(Rupees Twenty Nine Lakh Forty Thousand Eighty only) on behalf of Vendor. The
purchaser has agreed to provide proof of TDS payment to the purchaser after payment of
sum to the Government. The purchaser will file a TDS return and provide the vendopwith ‘
a TDS certificate within 15 days from the return filing date. ’
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3 The PURCHASER herein has also agreed to acquire the said flat for total lump-gum
consideration of Rs. 1,28,50,000/- (Rupees One Crore Twenty Eight Lakh Fifty
Thousand only) inclusive TDS amount which sum will be paid by the Purchaser to the
vendors as under:

(a) A sum of Rs. 1,00,000/- (Rupees One Lakh Only) has been paid as Token amount as
part amount of the total consideration on 14/08/2024 by Bank transfer through IMPS
Mode.

(b) The balance amount after deduction of TDS & Token of Rs. 1,00,000/- will be paid as
the Full & Final consideration on or before 15/09/2024 by Cheque/NEFT/RTGS/ Bank
loan disbursement as per the time requirement by Bank as mutually agreed.

4. The Vendor hereby agreed that vendor shown all Original Title Deed to Purchgser >
after verification of all Original Title Deed Purchaser will execute and register
Agreement for Sale between them.

5. Both the parties hereto have agreed that the deal will be completed preferably on or
before 15/09/2024.

6. The vendor hereby declare that on execution of this MOU, they will simultaneously
make an application in requisite Form, to the abovesaid Society for the grant of its NOC
along with NO Dues Certificate from Vendor as per the prevailing rules and regulations,
signed by both the parties hereto.

7. The vendor hereby undertake and agree to deliver vacant and peaceful possession of
the said flat to the Purchaser herein on receipt of the Full & Final Total settlement of
Rs.1,28,50,000/- (inclusive TDS) alongwith the original full set of transfer
papers/forms/undertakings will be made and executed at that time by the parties hereto.

8. The Society transfer fee, if any, will be paid by Vendor and Purchaser in 50% ratio on
each side.

9. Tl"le stamp duty and registration charges, if any, will be paid solely by the Purchaser
herein and for which the vendor will not be held responsible.

.10. The vendor will. pay all the society charges/Municipal taxes and maintenance charges
in respect of the said flat upto the date of handing over the possession of the said flat to
the purchaser herein and thereafter the Purchaser herein and thereafter the Purchaser will

pay the same and will also abide by the bye-laws of the said Society from time to time
without any reservations whatsoever.

I1. The vendor hereby declare and confirm that on execution of this M.O.U., they will
not deal with anyone else and will abide by the terms and conditions of this MOU.
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12. The vendor hereby declare and confirm that the abovesaid flat is free from a

i : ans same to the
encumbrances and that they have all the right and power to transfer the
Purchaser herein,

13. The Vendor hereby declare and confirmed that for if any reason, if the said deal is

cancel by vendor or Purchaser, the vendor liable to return full amount to the purchaser
paid till date of cancellation, without any deduction.

14. All other clauses of the agreement that will be executed at the ti'me of payment of the
balance consideration will be as usual in the transfer of the ownership flats as per the. t?ye-
law of the abovesaid Society and rules and regulations of the other concerned authorities.

15. The vendor hereby declare that they have full right and absolute authority to enter
into this MOU and transfer the said flat and that they have not done or have not
performed any act, deed, matter or things whatsoever whereby he may be prevented from
entering into this MOU for the sale and transfer of the said flat as purported to be done

hereby or whereby the Purchaser is not able to get the possession of the said flat against
the payment of the balance consideration.

IN WITNESS WHEREOF the partie

s hereunto have put and subscribed their
hands the day and year first hereinab.

ove written.

respective

SIGNED, SEALED AND DELIVERED

)
By the withinnamed )
MR. THEODORE FRANCIS D’SOUZA )
In the presence of DL )
L MERCINE  Jpiramna DSouz A
2. Cnnn gg\}T PAG €
SIGNED, SEALED AND DELIVERED )

By the withinnamed

hadl AN I



SIGNED, SEALED AND DELIVERED )

By the withinnamed

MISS. DIPTI BHAU SAWANT

(After marriage name MRS. PRAPTI PRASAD PUJARE)
M

MR. PRASAD PRAKASH PUJ )
As Purchaser % )

In the presence of )

1. PARKASH VAasanT PUTnRE

A1) T g ge—
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RECEIPT

RECEIVED from the withinnamed Purchaser, MISS. DIPTT BHAU SAWANT (After
marriage name MRS. PRAPTI PRASAD PUJARE) and MR. PRASAD PRAKASH
PUJARE a sum of Rs. 1.00,000/- (Rupees One Lakh Only) being the part
payment/consideration of the sale and transfer of the Flat No. 1004, adm. 556 sq. ft. i¢.
S1.65 sq. mtrs. Carpet area with One Car Parking Space No. . on 10" floor, Building
known as “Pratik Paradise”™, situated at, Datar Colony, Bhandup (), Mumbai — 400 042,

SrNo ' 7Iiu7pees Bank Transfer A/c | Dated Drawn On
No
Lo 1100000~ [0I51101000006881 | 14/08/2024 | Model Co-Op
Bank
g R -
ISAY RECEIVED,

WITNESSES: CZ:@W

ME £ CDoE FULIANA TDSOZA

1 . poc, . VENDOR
N T < yas
i PN FEEp!
, CHA S
MR. THEODORE FRANCIS D’SOUZA
PAID BY,

DIPTI B SAWANT

PRASAD PRAKASH PUJARE
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