Agreement

THIS AGREEMENT made at Bombay this \ 0tk Ao, day oOf
iig One Thousand Nine Hundred and seventy one Between
The READYMONIZY PREMISES CO-OPERATIVE SOCIETY LIMITED a
Society registered under the Maharashtra Co-operative Societies Act 1960 under
No. BOM/HS2259 of 1970 having its Registered Office at Readymoney Mansion,
Dr. Annie Basant Road, Worli, Bombay 18, hercinafter referred to as “the
Society” (Which expression shall unless it be repugnant to the context or meaning
thereof mean and be deemed to include its Successor or Successors) of the First Part
GENERAL FIBRE DEALERSPVT. LTD. a Private Limited Company governed
under the Companies Act, 1956 and having its registered office at India Exchange,
Calcuita hereinafter referred to as “the Company” (which expression shall un-
less it be repugnant to the context or meaning thereof mean and be
deemed to include its successor or successors in business and assigns) of the
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hereinafter referred to as “the Prospective Member™ (which expression shall
unless it be repugnant to the context or meaning thercof mean and be deemed
to include his/her/their heirs executors and administrators or Partner or Partners
for the time being constituting the said firm their or his heirs, executors and
administrators or its successor of successors in business or assigns) of the Third
Part.

WHEREAS by an Agreement dated the Sth day of December 1969 made and
entered into between the Company therein called the Vendor of the One Part and
BIMAL KUMAR KANORIA the Chief Promoter of the Society therein called
‘the Purchaser” of the other part the Company has agreed to sell and the Chief
Promoter has agreed to purchase for and on behalf of the Society all and sin gular
the piece or parcel of land of foras tenure containing by admeasurement 6170
sq.yds equivalent to 5157 sq. meters or thereabouts together with the buildings
and structures constructed and erected thercon situate at, lying and  being at
Dr. Annie Besant Road, Worli, Bombay-18., more particularly described in the
Schedule thereunder written for. the consideration and upon the various terms
and conditions therein contained.

AND WHEREAS by a Supplemental Agreement dated the 3rd day of Jan. 1970
made and entered into between the Company therein called the Vendor of the
One Part and the Chief Promoter therein called the Purchaser of the other
part IT WAS MUTUALLY AGREED BY AND BETWEEN the parties thereto
that a certain portion of the said property admeasuring 1170 sq.yds equivalent
to 975 sq. meters or thereabouts with the structure standing thereon more
particularly described in the Second Schedule thereunder written be excluded
from the said Agreement for Sale dated the 9th day of December 1969 and
accordingly the purchase price of the said property was proportionately reduced.
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3. The Society agrees with the Prospective Member that on the Prospec-
tive Member paying to the Company (on account of the Society) the aforesaid
amounts, in the manner specified in Clause 2 above, and subject to the Proviso
thereunder the Society shall allot and issue to the Prospective Member the
shares and Certificates of the face value mentioned in Clause 1 above and
allot to the Prospective Member the aforesaid shopfshowreomyOffice premises/
flat/gedown-premises and the Prospective Member shall subject to the Proviso
to Clause 2 become a full fledged Member of. the Society with and subject
to all rights and obligations as mentioned in the bye-laws of the Society,

4. 1f the Prospective Member commits default in payment of any of the
instalments aforesaid on their respective duc dates (time being the essence
of the contract) the Society and/or the Company shall be at liberty to terminate
this Agreement in which event the Earnest Money or deposit paid by the Pros-
pective Member to the Company shall stand forfeited, and the Society shall be
liable to refund to the Prospective Member only the amounts of further instal-
ments if any paid by kimfher/them/it but not any other amount by way of
interest or otherwise. On default being committed by the Prospective Member
and on this Agreement being terminated by the Society and/or the Company
as aforesaid, the Society and for the Company shail be at liberty to allot the
said shop/show-roeras/flats/office premises/godown premises in the said building
to any other person or persons as the Society or the Company deems fit and
the Prospective Member shall not be entitled to question the same or claim
any right therein

5. On the Prospective Member becoming a full fledged member as con-
templated by Clause (3) above, the Society shall, ou completion of the works
herein provided deliver to the Prospective Member (then a full fledged Member)
vacant possession of the said shopfshowroem/office premises/godown -premises/
flat in the said building and hefshe/theyfit shall then be entitled to hold the
same in perpetuity subject to making payment of contribution of ‘histher/their/
its proportionate share of the maintenance and other outgoings and taxes in
respect of the said property and subject to histher/their/its being liable to pay
for the electricity gas/water and other coergy and/or conveniences that may be
made available in the said shop/show-seem/office premises/godown- premises/
flat in the said building. The Prospective Member shall pay to the Company _
for being kept deposited with the Society a sum of Rs. e s o 2 A p—k )
as deposited towards the Municipal taxes payable by the Prospective Member
in respect of the said chop show ooy Office (premises/godown premises/ fis
in the said building and Rs, ™o Loadnd 4 as deposit in connection with
the proportionate maintenance charges and other outgoings payable by the
Prospective Member.

6. The liability of the Member to make the contribution contemplated
by the last preceding clause, shall commence from the date hefshe/they/it takes
possession of the said shep)show--room/office premises/godown - premises/flat
or within a week after notice is given by the Society or the Company to the
Prospective Member that the said shop/show.room/office premises/godown psc-
mises/flats is ready for use and occupation, whichever is earlier.

7. The Prospective Member declares that the premises hereby agreed to be
acquired by himfherfit/these are acquired in,as is where is condition,

8. The Society declares that it shall under normal conditions carry out
the said work of modernisation renovation as provided hereinabove, as per
the plans and as may be sanctioned by the Municipal Corporation of Greater
Bombay with such variations and/or modifications as the Society may consider
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SHARE CERTIFICATE

ki

Ready Money Premises Co-operative Society Lte.

f REGD. NO. BOM/HSG -2259 OF 1970

Authorised Share Capital Rs. 31,00,000/~ divided into 62,000 Shares of Rs. 50/~ each, ~ ~

<><><><><5<><><2‘

ThHis i3 to Certily s SaefSme /T FHRUNO DAY

| DTEEL  LrpustrIES ot TRorBey -
ifare PRogistered Foliders of —_FIVE Sally paid—up Share
Hombored AT 4 155 inclusive of Ts, 50~

each in the above named SOCiety sué}'@cr’ to the gjye~/aws /A@reof

Given under the Common Seal of ‘the said -

This__ Ao dayof  [TRY 1975

1. & B. Road) #

; Worli, )E',l, . ’\’Q
“\ - S -
0. HorSecretary
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. :MEMORANDUM Ob—

Date of
transfer

v

- -

. No. of

transfer

A0S

Transferer

Reg. No.
of

108

To whom transferred

Transferee

Signature of
Secretary




CDEDIDEDLDID D ID D LD TDED D EHID LD DI DD D LD > D DD IS

. 128
Certificate No. +% 7 Member's Register Neo.
SHARE CERTIFICATE

Ready-Money Premises Co-operative Society Ltd.

REGD. NO. BOM/HSG-2259 OF 1572

~

) Authorised Share Capital Rs. 31,00,000/- divided into 62,002 Shares of Rs, 50/~ each.
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) %mgema/_ 'Jo S b fo /(b g ° inclusive of s. 50-00

; each in the above named Sﬂﬁiety sagjec/ fo the {/:Pye—-/..";ws /[ereo/
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\JQ_’)/ This_ & é_‘-,__day of %‘“ﬁ% ISR
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— Chairman.

heli ~ h . . .
(( NS }' Given under the “ommon Seal of the said
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Hon, Secretary
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(b) Deposit, if any, payable for electric meters and

(¢) Deposit if required by the B.E.S.T. Undertaking or other authority,
for the individual meter for each flat/office /shop/godown /show-
rooms ete, and

(dj Any other amount or amounts as may be determined by the
Society or Company towards payment of outgoings.

15, The Prospective Memdber shall pay two per-cent to M/s. L. I¥ ADVANI
& CO. as commission_on“the consideration-value, Sich amgunt/shall be pp)-/
able by the Prospective Member to M/s. L. U. Advani & Co. in such_irfstal-
ments and on-such dates as may-bé mutually agreed-But in any event-fiot later-
than the-date on which posséssion of the said.sKop/showroom /office premises/
g0doWn premises/flats Manded over to _the/P/rospective Mem%

IN WITNESS WHEREOF the Parties hereto have hereunto set and sub-

scribed  their respective hands and seals the day and year first hereinabove
written.

(THE COMMON SEAL of the READYMONEY
PREMISES CO-OPERATIVE SOCIETY LTD.)

[0

{ o Dr. A B, Roag) 7\;\,}

i

is hereunto affixed in the presence )

of Mr. P%wmi‘hmm 4 * — .;/\x r\/\jj\-——

the former being the Chairman of

the Society and the later being the
Hon. Secretary of the said

Society who have respectively

set and subscribed their signatures
hereto in the presence of . . . )

bv. Shivish Valdya
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THE SCHEDULE ABOVE REFERRED TO:

ALL THAT piece or parcel of land of the Foras Tenare being a portion
of a large piece of land called Dorachi’ Khar and containing by admeasurement
5000 (Five thousand) square yards 1. e. 4182 sq. metres or thereabouts and
registered ‘in the Books of the Collector gf‘fﬁiand Revenue under old No. 1
New No, 12768 and New Survey No. 1-2/3366 1/3366 and Cadastral Survey
No. 2/123 of the Lower Parel Division together with dwelling house and all
buildings and other structures standing or lying thereon assessed along with
other land by the Municipality of Bombay under C Ward Nos, 66(2-2A),
66(2AA), 66(28), 66(3), 66(3A), 66(4) and 67 and street Nos. 31-31A, 31B, 66BC,
27C, 27CA 25C and 27A and which said premises situate at Dr. Annie Besant
Road, Worli (formerly known as Mahaluxmi Road) in the Registration Sub
District of Bombay and bouaded as follows, that is to say, on or towards the
Bast by a Common passage and by the property excluded by the Supplemental
Agreement dated 3rd January 1970 and beyond that by the properties of
Waman Sadashiv Shivram Harishchandra and others, on or towards the West
by Worli or Mahaluxmi Road, leading to love grove pumping station, on or
towards the North by. the Burial Ground and on or towards the South by the
property of Khatao Bin Ebrahim.
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