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Socwty” (Whlch cxpress1on shall unless it e rcpugnant to the context or ea ng
- thereof: mean and be deemed:to include its Successor or Successors). of the First Pait
GENERAL FIBREGDEALERSPVT, LTD.a Private Limited -Company. governed' .
under the Companies Act, 1956. and having its registered. office -at-India Exhhangc
Calcutta hereinafter -referred to.as: “the - Company™ (which expmssxon shallup-
iess it be repugnant. to -the -context “or meaning : thereof. ‘mean " and - !
deemed to include “ifs successor or successors. in-‘business’ znd assxgns) oyﬁh'e, o

Second Part and ‘“\ku {\“ﬂw‘w\% S‘M& Sond V) '/’;ﬁ.
ol Ao oy Sk S .

hereinafter referred to as ““the Pospective Member?” (whlch expression - shal]
unless it be repugnant to the context-or meaning. -thereof' mean . and. : be dccmed
to include his /her/ their -heirs: execniors. and administrators cr. Partner orPartners:
for thc time’ bcmg constltuung the sald ﬁlm then‘ or hisi hlrs cxecuto -4

BIMAL KUMAR KANORIA the Chlef “Promoter “of the - Sovlcty therem ‘ealle
*the Purchaser™ of the other part the’ Comp'my has: agreed 10 “sell”and- the, Chie!
Promoter-has agreed to.purchase for and-on behalf of the Society alland singular
the piece -or parcel -of land’ of foras tenure containing by admeasurement
heters or-thereabouts. together: w1th the buildings
nd”strictures constructed and erected thercon situate. af, Tving and -being at
Dr. Annie Besant Road, Worli, Bombay-18.,- more particnlarly. ‘described - in“the
Schedule thereunder written for. the' consideration .and upen- the various’ terms -
and conditions -therein contamed ’

AND WHEREAS by a -Supplemental Agreemunt dated 1he 3rd day. of Jan, 1970

made and.entered etwe 1 Conlpany therem calied the Vendor: of: thc e
One Part:

part IT WAS MUTUALLY AGREED BY AND BETWEEN 1he parties th rcio
that a certain -portion: of the sald- property '1dmcasumm 11"0 5q. yds eqm
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3. The Society agrees with the Prospective Member that on the Prospec-
tive Member paying to the Company (on account of the Society) the aforesaid
amounts, in the manner specified in Clause 2 above, and subject to the Proviso
thereunder the Society shall allot and issue to the Prospective Member the
shares and Certificates of the face value mentioned in Clause 1 above and
allot to the Prospective Member the aforesaid shopshemroomy/ Office premises/
fat/godown-premises and the Prospective Member shall subject to the Proviso
to Clause 2 become a full fledged Member of the Society with and subject
to all rights and obligations as mentioned in the bye-laws of the Society,

4. If the Prospective Member commits default in payment of any of the
instalments aforesaid on their respective due dates (tims being  the essence
of the contracty the Society and/or the Company shall be at liberty to terminate
this Agreement in which event the Rarnest Money or deposit paid by the Pros-
pective Member to the Company shall stand forfeited, aad the Society shall be
liable to refund to the Prospective Member only the amounts of further instal-
ments if any paid by himfher/them /it but pot any other amount by way of
interest or otherwise. On default being committed by the Prospective Member
and on this Agreement being terminated by the Society and/or the Company
as aforesaid, the Society and for the Company shall be at liberty to allot the
said shepfshow-rooms/flats/office premises/godown-premises in the said building
to any other person or personms as the Society or the Company deems fit and
the Prospective Member shall not be entitled to question the same or claim
any right therein

5. On the Prospective Member becoming a full fladged ntember as con-
templated by Clause (3) above, the Society shall, on completion of the works
herein provided deliver to the Prospective Member (then a full fledged Memtber)
vacant possession of the said shep/showroem/office premises/godown-premises/
flat in the said building and he/she/theylit shall then be entitled to hold the
same in perpetuity subject to making payment of contribution of -histhes/their/
4§ proportionate share of the maintenance and other outgoings and taxes in
respect of the said property and subject to hisfher/their/its being Hable to pay
for the electricity gas/water and other energy and/or conveniences that may be
made available in the said shop/show..soem [ office premises/ godowspremises /
flat in the said building. The Prospective Member shall pay to the Company
for being kept deposited with the Society a sum of Rs. e Y Ms.{%«?
as deposited towards the Municipal taxes payable by the Prospective Member
in respect of the said shop/show.-roomy/Office remises / godown--premises/fat
in the said building and Rs, ¥oree bo 5*€.as deposit in connection with
the proportionate maintenance charges and other outgoings payable by the
Prospective Member.

6. The liability of the Member to make the cortribution contemplated
by the last preceding clause, skall commence from the date. hefshe/they /it takes
possession of the said shop/show-—room foffice premises /gedown--premises / flat
or within a week after notice is given by the Society or the Company to the
Prospective Member that the said shop/show..zoom / office premises/godown-pse-
nuses/flats is ready for use and occupation, whichever is zarlier.

7. The Prospective Member declares that the premises hereby agreed to be
acquired by himfhesfdt/these are acquired in,as is where is condition,

8. The Society declares that it shall under normal conditions carry out
the said work of modernisation renovation as provided hereinabove, ag per
the plans and as may be sanctioned by the Municipal Corporation of Greater
Bombay with such variations and/or modifications as the Society may consider
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necessary or as mey be required by the Public Body

or authority and the Pros-

pective Member doth thereby grant its consent to such variations and/or modi-
fications and to ths works being carried out as mentioned above.

9. Possession of the said shop/show-—zoom / office premises/godown-pre-

mises/flat is expecied to be delivered by the Society
Tatest by 31st March 1972. The Society shall not incur

to the Prospective Membey
any lability if it is unable

to deliver possession of the said shop/show.room / office premises/godown-pre~

mises/fiat by the date aforesaid, if the completion of
by reason of non-aveilability of Cement and/or ot

the Said Works is delayed
her building materials, or

by reason of War, Civil Commotion or any act of God or if non-delivery of

possession is as a resuli of any notice, order, rule or

notification of the Govern-

ment and/or any other Public authority and/or other cause beyond the control

of the Society/Company.

10. The Prospccti'«e Mem\ber shall use the said shop/show

room/office

premises/flat/gadown—premises for storage/office/ shop/business/residence or for

any other purpose it is lawful but shall not use the
which may be or s likely to cause nuisance or an

same or any part thereof
noyance to the owners or

occupiers of other premises in the said property or to the owners or occupiers
of the neighbouring properties or for any illega} or immoral purpose or for any

other purpose which may be in contravention of the
Society and any local bedy or authority or Governmen
Prospective Member shall not store or keep in the sai

rules and regulations of the
t of Maharashtra AND the
d premises any goods of a

hazardous or combustitle nature or which may in any way affect or damage

the said property or ary part thereof,

11, The Prospective Member has satisfied him
in respect of the fixtures, fittings and amenities to

self/herself/themselves/itself
be provided in the said

building and in the said shop/show-room/office premises/godown. Premises/flat,

12. The Prospective Member shall, from the date of possession, maintain
the said shoﬁ#sbow;oon:/oiﬁce premiscs/godew-n--ﬂpremisev/ﬂzt at his/her/their/
[its costs in a good and tenantable repair and condition and shall not do or
suffer to be done anything in or to the said building or the said shop/showsoem /
office premises/godown-sremises/fiat staircase and common passages etc, which

may be against the rules or bye-laws of the Society,

Municipality or any other

authority nor shall the Prospective Member change, alter or make additions in

or to the said shop/shewzoom/office premises/godown

building or any part thereof without the consent

remises/flat or to the
n writing of the Society.

The Prospective Member shall be responsible for any breach of this provision.

13. The Prospective Member confirms having seen the copies of the under-
mentioned documents and agrees to the terms therect.

(a} Agreement of Sale dated the 9th day of December 1969 between

the Company and the Society.

(b) Supplemental Agreement dated 3rd January 1970 between the

Company and the Society.

(c) Printed Bys-Laws of the Society.

14, The Prospective Member agrees to contribute (whenever demanded by
the Society or the Company) ‘histher /their/its proportionate share, as determined
by the Company or the Society, in respect of the following : —

(a) Water meter deposit, if required to be paid to the Bombay Munic-

pal Corporation;

~
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Sigued Sealed and Delivered by withinnamed
GENERAL FIBRE DEALERS PRIVATE LIMITED,
in the presence of

Oonsﬁftfijci’—pﬁuoma—yg

SIGNED SEALED & DELIVERED by the ]
withinnamed ]

WIS ﬁwmmi Sleet frvuin s,

The Prospective Member in the
presence of pfyfi ’7;,6161/&
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(by Deposit, if any, payable for eleciric meters and

(¢) Deposit if required by the BE.S.T. Undertaking or otker authority,
for the individual meter for cach flat/office/shop/godown/show-

rooms etc. and

(d} Any other smount or amounts as may be determned by the
Society or Company towards payment of outgoings.

15. The Prospective Member shall pay two per-cent to M/s. L. 1# ADVANI
& CO. as commission on “the consideration-value, Such amount” “shiall be pay-
able by the Prospecnve Member to M/s. L. U. Advani.-& ‘Co. in such instal-
ments and on-such dates as may-be mutually agreed-but in amy event” Tiot later
than the ‘date on which possessxon of the said. shop/showroom/oiﬁ e premises/f
godown premises/flats handed over to the~Prospective Membér.

IN WITNESS WHEREOF the Parties hereto have hereunte set and sub-

scribed
written.

their respective hands and seals

the day and vear first hereinabove

(THE COMMON SBEAL of the READYMONEY

PREMISES CO-OPERATIVE SOCIETY LTD.)

is hereunto affixed in the presence

of Mr.
Mr.

the former being the Chairman of
the Society and the later being the
Hon. Secretary of the said

Society who have respectively

set and subscribed their signatures
hereto in the presence of .

by, Shnvish Vov\c)&;q
b\_ﬂ\/ ”*‘ L
‘/.2/ m. & R
Fort Rew bo”‘f /
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THE SCHEDULE ABOVE REFERRED TO:

ALL THAT piece or parcel of land of the Foras Tenure being a portion
of a large piece of land called Dorachi’ Khar and containing by admeasurement
5000 (Five thousand) square yards 1. e. bereabouts and
registered in the Books of the Collecto nd Reven der old No. 1
New No. 12768 and New Survey No. 1-2/3366 1/3366 and Cadastsal Survey
No. 2/123 of the Lower Parel Division together with dwelling house and all
buildings and other structures standing or lying thereon assesszd along with
other land by the Municipality of Bombay under C Ward Nos. 66(2-2A),
66(2AA), 66(28), 66(3), 66(3A), 66(4) and 67 and street Nos. 31-314, 31B, 66RC,
27C, 271CA 25C and 27A and whigh said premises situate at Dr. Annie Besant
Road, Worlj (formerly known as -Mahaluxmi Road) in ths Registration Sub
District of Bombay and bounded as follows, that is to say, on or towards the
East by a Common passage and by the property excluded by the Supplementa]
Agreement dated 3rd January 1970 and beyond that by the properties of
Waman Sadashiv Shivram Harishchandra and others, on or towards the West
by Worli or Mahaluxmi Road, leading to love grove pumping station, on or
towards the North by. the Burjal Ground and on or towards the South by the
property of Khatao Bin Ebrahim.




N ’;“Nmm .

i < A s
»..‘?f&w;m&axiﬂ e N %

Sho;}: No. »

Godown No,_ v
Officz ‘Premises No. 3

Flat No.___

: N
on Floor sdpaqd vl

AGREEMENT

with Prospeciive Member.

M/s.. DIKSHIT MANEKLAL & C0.
Attorneys-at-Law.
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DERID OF PARTNERSHIE

THIS DEED OF PARTHERSHIP made at Bombay this 10th day  of March, One
Thotusand Mine Hundred And Ninety Three BETWEEN (1) SHRI BHAGWANPHAI DRVJT

ATHOD an  Indian Inhsbitant of Bombay bhereinafter called the party of the

=

First Part; (Z) SHRI BHARAT BHAGWANBHAI EATHOD also an Indian Inhabiizat of

Bombay hersinafter called the party of the Second Part; AUD {3)8HRI BARSHAD

HHACWANBHAT  RATHOD also an Indian Inhsbitant of Bombay hereinafter ocalled

the party of the Third Part;




WHEREAS the parties hereto were carrying on in partnership the
business under the firm name and style of MESSRS ARUNODAY~STEEL INDUSTRIES
at ‘a part of Survey‘No.204, Situated at Bﬁandup, Behind Krishna Woollen
Mills, Agra Road, Bombay 400 078 Vide Deed of Partnership Dated 24th day of
' May 1969. ’

AND WHEREAS the parties hereto have agreed to modify the terms and
conditions of the said partnership w.e.f.lst day of pril,1992; o

AND WHEREAS the parties hereto are desirous of recording the tefms”and
conditions'of the partnersﬁip‘in writing. _

AND NOW THIS INDENTURE WITNESSETH AND IT IS HEREBY AGREED BY AND | BETWEEN
THE PARTIES HERETO AS UNDER ;

1. The partnership business shall be continued to be carried on under the
firm name and stvle of MESSRS ARUNODAY STEEL INDUSTRIES at a part of Survey
No.204, Situvated at Bhandup, Behind Krishna Woollen Mills, Agra Road,Bombay
400 078 or at any other place or places or under any other name or namés as
the partieé hereto may from time to time agree upon.

2. The partnership business shall be deemed to have commenced w.e.f lst
day April 1992 and shall terminate " AT WILL “ at one month’s notice in
writing by any of the party hereto to the others. |
3. The business of the partnership shall be the same as that of . manufac—
turer of the following items from‘steel, stainless steel, alluminium brass,
copper and btﬁer metals andksuch other items as the partnersbmay‘from time
to time agree upon viz., »

(a8) small and heavy structural fabrication (b} fabrication of wvertical
horizontalvand elliptical and square tanks (c) pressure vessels for petrol,
kercsene, oils and water storage (4) quarry.bodies (e) fillers (f) filters
{g) banjo signposts (h) gears and gear bdxes (1) autoframes and other agri-
cultural implements () cabinet (k) chasis, bridges, column, stand (1) axle
(m) truck body (n) bus bodv (o) wire gauze (p) steel doors, gates, windows
chimneys () boiler; hoper, valve (r) pipeline fabrication (s) steel
cupboards safes and other items and things required by all companies,
refineries, sugar companies, voltas company, chemical companies, medicine :

and pharmeceutical Companies, colour and paint manufacturing conpanies,

2




Municipality, Government etc., and such othéf business or businesses as the
partiecs héreto may agree from time to time.

4. The capitél that may required for the partnership business shall be
brought in by the paftners in such proportion that may be mutually agreed
upon by the partners.

5. Interest @ 18 % per anmum or at such other rate as may be éresoribed
1/5.40{b}(iv) of the Income Tax Act,1961 or any other applicable provisons
as may be in forpe for the Income Tax assessment of the partnership firm
for the relevenfkaccounting period shall.be payable by the partnership firm
on - the amount standing to the credit of the capital accounts of the
partiners.

6. Remumeration shall be paid to working partners as a percentage of book

profit for the accounting year as umder;

In case of book profit upto Rs.50,000/~ or 90 % of the
Rs.75,000 for the year. . book profit whichever is more.
On the amount of book profit 60 % of the excess over

' exceeding Rs.75,000 but not Rs.75,000/-

exceeding Rs.1,50,000/~ for

the year.

On the amount of book profit 40 % of the excess over
exceeding Rs.1,50,000  for - Rs.1,50,000/-.

the year.

Explanation: For the purpose of this clause the expression béok profit
shall mean the " Book Profits as defined in Sec.40(b) of the
I.T.Act, 1961 or any statutory modification or re-enactment
~thereof, for the time being in forece.
Such total remuneration shall be credited to the working partners
account on ascertaimment of gook profits in the following ratio.
1. SHRI BHAGWANBHAIkDEVJI RATHOD 40%
2. SHRI BHARAT BHAGWANBHAI RATHOD 30%
3. SHRI HARSHAD BHAGWANBHAI RATHOD 30%

The working partners shall be entitled to draw a sum not exceeding

Re.2,000/~ p.m. against the remuneration payable.




7. The partneré shall be entitled to modify the above terms relating to
reﬁuneration, interest ete., payable to the partners by executing a
supplementry deed and any such deed when executed shall have effect, unless
otherwise provided, from the first day of the accoﬁnting period in which
v i such supplementary deed is executed and the same shall form part of this

deed of partnership.
8. The net profit and loss of the businesé of the partnérship including
‘profit and loss of capital after deducting the interest and remumeration
payable to the partners shall be divided by the partners in the ,following
proportions.

1. BHRI EHAGWANBHAI DEVJI RATHOD 40 %

2. SHRI BHARAT BHAGWANBHAI RATHOD ' 30 %

3. EHRI HARSHAD BHAGWANBHAI RATHOD ’36 %
‘9. The goodwill of the partnership firm shall exclusively belong to the
party of the First Part hereto.
10. The account or accounts may be opened with a bank and‘ banks as the
vartners may from time to time decide and said account or accounts shall bé
operated by the partners as mutually agreed upon.
11. The partners shall keep or cause to be kept proper books of ' accounts
and the same shall not be removed from the place of businees. Each partner
shall have free access to all partnership books and doouments at all the
times> and shall be at liberty to take such extracts therefrom as he may
think fit by himself or by his agent.

RSV The owmership right of the part of land bearing Survey No. 204,

along with structures situated at Bhandup, Behind Krishna Woollen Mills,
Agra Road,Bombay 400 078 and office at 3, Readymoney Terrace, Dr.A.B. Road,
v Worli, Bombay 400 018 were the partnership business shall be conducted
shall belong exclusively to the party of the First Part and the parties of
the Second and Third Part will not have any right whatsoever nature on the

ovmership of the said premisss and the structure. It is hereby agreed and

—
- declared that on the dissolution of the partnership on  account of any

reasons whatsoever, the ownsrship right and possession of the said premises

shall belong to and remain exclusively with ~the party of the Pirst Part

g;<gi/ﬂolaim, interest, charge or lien of any nature whatsoever on the premises

and the parties of the Second and Third Part shall not acquire any right,
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and the party of the First Part on dissclution of Partnership shall

immediately take such steps which are necessary for the finalislation of
accowrrts.On finalisation of the accounts if any amount or amounts are due
to the parties of the Second and Third Part the same shall be paid by the

party of the First Partkf
13. The ownership right of flat No.hR1/A ai Jalaram Ashish, Devidayal

Road, Mulund (W),bBombay 400 080 shall belong exclusively to ﬁhé party of
the First Part and the parties of the Second and Third Part will not have
any right, claim, interest, cﬁarge or lien of any nature whatsoever on the
said premises.

14. Each partner shall be just and faithful to the other and at all the
times give to such other full imformation and truthful ezplainations of all
matters relating to the partnership affairs and offer every assistance in
the business to their mutual advantage.

15, Unless otherwise agréed upon, each of the partners may withdraw
reasonable sum and permensum for his personal expenses from his sﬁare in
the net profits.

16. No partner shall without the consent of the other vartners:

a. Lend an& of the moneys to any person or persons or firms or any
comapny or companies and also deliver any goods of the partnership
to whom the other partner or partners shall have previously
forbidden him to trust.

b. (@ive security or promise for the payment of the money or account
of the said firm.

c. Enter into any bond or become bail or surity fof’ whomsoever or
knowingly or willingly suffer to be done anything whereby the
partnership properties or any part thereof maybe siezed, attached,
éxtended or talten in ezecution or otherwise be endangered.

d. Draw, accept or endorse any Bill of Euchanged, Promissory Note or

any other negotiable instruments on account of the said partnership

firm.

(E%%%ia e. Assigﬁ,mortgage,chargevor otherwise dispose of any of the proper-

ties of the partnership firm.

f. Release or compound any dept or right due or helonging to the

<@,/fv partnership firm.




g. Submit and dispute relating to the business of the firm o
arbitration.
h. Compromise or relinguish any claim or position thereof.

Withdraw any suit or proceédings filed on behalf of the firm.

[N

Admit any liability in suit or proceedings against the firm.

k. Tranzsfer any immovable property on behalf of the firm.

1. Enter into partnership on behalf of the firm with the third party.

17 No partner shall assign or transfer his share or enter into partnership
either absolutely or by way of mortgage or charge on such share §r interest
and in deféult‘thereof the transferse shall have no right to interfere in
the conduct of the business, or to require accounts, or to inspect the
books of accounts of the partnership firm, or to reoieve‘ any profit or

share in the assets of the firm on account of such assignment or transfer.

18. In the event of any dispute or difference of opinion in relation to any
matters concerning the partnership affairs and management thereof or in
relation to the comstruction of any of the clause hereof arising between
the parties hereto either during continuance or at the time of dissolution
of ‘after the dissolution shall bé reffered to the arbitrators one to be
nominated by each party and in case of difference of opinion between them
to the Umpire selected by them, in accordance with the provisions of the

Indian Arbitration Act, 1940 or any statutory modification thereof or

subsituted enactments.

IN WITNESS THEREOF the parties hereto have hereunto set and subscribed

their respective hands and seal the day and year first hereinabove written.

SIGNED GSEALED AND DELIVERED by

the withinnamed SHRI BHAGWANBHAT

DEVJI RATHQD in the presence of .




SIGNED SEALED ARD  DELIVERED
the withinnamed SHREI BHARAT

BHAGWANBHAI - RATHOD  in'  the 4 p
. X A
sence of. . D seon - geen . e »
/ presence o \:jTQV\ ;{i\Q}v\A)“JV\\

SIGNED SEALED AND  DRLIVERED o <>
by the withinnamed SHRI HARSHAD -k L}LM
_/-M

BHAGWANBHAI RATHOD in the




DEED OF RETITIREMENT

THIS DEED OF RETIREMENT wmwade a2t Bowmbay +this 9th day of May One
Thousand Nine Hondred and Ninety Four BETWERN (1) SHET BHARAT BHAGWANBHAIL
RATHOD and (2) SHRI HARSHAD BHAGRANBHAT RATHOD bhoth Indian Ighsbitants of

Bembay hereinater called the " CONTDNUING PARTNERS “ ( which expression
shall unless it is repugnant to the context or meaning thereo£ be deemed to
(»K’Z))/ include  their heirs, administrators, executors snd assigns ) of ‘the (ne
Part; AND (1) SHRI BHAGWANBHAT DEVJE EATHOD also an Ind{an Inhabitant of
Bombay hereinater called the ” RETIRING PARTNER “ { ;zhich expression shall

_unless it dis repognant o the context or meaning: thereof be deemed to

. include his  heirs, administrators, execoutors and assigos ) of the Other

Part.




L WHEREAS -
V i}  The parties hex*éto were carrying on the business in rartnership under
the firm name -and style of NESSHS ARUNODAY STEEL INIGISTRIES at Suwey
No.204, Situated at Bhandup, Behind Krishna Woollen Mills, Agra Rnad Bombay
400 078. :
ii) Taking the accounts on close of the business on Jlst March 1994, énd
the Retiring’Partngx‘ has retired from the said partnership with effeéb from
1st day of Apri} 1994 upon certain terms and conditions and the Continﬁing
Partners have continued the‘ said business on their own account ‘and risk as
from the 1st day of April 1904. :
iii) The rparties hereto are desirous of recording the terms and éondi’tions
of retirement of the outgoing partner as is hereinafter contained.
NOW THIS INDEM‘I}RE WITNESSETH and it is hereby agreed by and between - the
parties hereto as follows : ;
i. The Retiring Partner doth hereby declare that he has retired “from ‘the
partneréhip firn of name MESSRS ARUNODAY STEEL INIRISTRIES at Survey No.204,
Situated at Phandup, Behind Krishna Hoollen Milla, Agra Road,Bombay 400 078
with effect from the lst day of April 1894 tal».;mg the account on the close
of the busmess on the 31st day of Me.r-ch 1994 and has wholly withdrasm from
> - the said partners}up business.
2. The Retiring Partner has examined and verified the accounts of the said
partnership upte the-date of the Retiremént and the paz*tnebship account
e “have been made -out and adjusted to the mutual satisfaction of the Rei:iring
\(Vi@/» Partner and the Continuing Partrers. BSuch bocks of accounts, documents and
Vouchers have been retained by the Continuing Partners.
3.  In consideration of 'tihe money which has been élready raid .on or before
the execution of thesé pr;esent which Retiring Pértner doth hereby admit and
‘}\ @/ acknowledge, the Retiring Partner has ceased to lhave any share, right title,
v B interestv, benefits,claim or demand whatzcever into op upon or in respect of
the said partnershm, its business, properties and assets mcludmg the
tenancy right of the premises of the Ffirm, Furnlture flytures, Stock-in- ‘
trade and other moveable as also the outstanding due and owing to the said |

par‘tnershm and the benefits of all the sa.xd assets and properties of the ,
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ksaid partnership are free irel)m any <laim or demsnd of the Retiving Pariner.
4. 411 cutstending debts and lisbilities of the eaid partnership incvrred
or accrued as shown in the statement of account of the firm signed by  the
barties hereto upto the 3lst day of March, 1984 save and except income tax,
sales. tax any other Govermmemt liabilities in vrespect where of specific
provisions are heréinafter made are allotted to and sh,all’ be borne paid and
discharged by the Contimuing Partners. The Income Tax lisbilities relating
to the income of the firm for the period uvp to and inclusive of Asst. Year
1984/96 ( i.e. Accownting vear emded on 3lst March 1994 ) snd only the
1iabilivy 1if amy on account of the retirement of the partner in the Asst.
Year 1994/95 ghall be borne paid amd discharged by the parties hereto in
proportion to their respective shares in the said partnership band shall
recieve refunde if any in the ssme proportion.  The Income ta}t liabilities
for registered firm s tax other than the liability on accovmt of the
retireﬁent of partner for the period subsegoent to the lst day of April
1984 shall be borne, paid and d.iséharged by the Continuing Partneré.  Bach
paftnev hereto shall bear and pay and satisfy his personal liahility for
payment of income tax arising out of his share in the profits of the wsaid

" firm for the perdiod prior to the 3lst day of March, 1994.

5. The Continuning Partnere doth hereby agree to indeamify and heep indemai-
fied the FRetiring Partner from amd aga,inst all the debts, liabilities amd

obligations of the parinership on lst April 1994 as tw;r«einbf;fore provided

and from and agsinst all actions, cluims,demsnds, suits,procesdings, coste,

charges and expenses arising therefrom. ‘

The Continuing Partoers ehall alone be entitled o operate the bank

accowate of partonership firm in the ssme banks or in such other banks as.

Contimaing Partners may o decide.
7. The Continuing Partners shall have the full right and absolute - liberty
in their own name or in the mane of the firm to get in collect, recover and
7 @\/ release all the otatstandiﬁg appertaining to the business of the said
partnership for the pericod prior the lst of April, 1994 “and alsc ask

demand sue for, recover and receive and to sign and give full and effectual

receipts and discharges Tor the debts, estates and effects due or owing ov




is
/

in any way bélong to the said partnership in respect of the said " business
and to do such act, reckoning wstiers and things whatsoever relating to the

sald psrtoership with all or every person or pereons whomzoever and to

compound for or release of or any ot the debis or claims belonging' thereto

and or institute any action or other proceedings for compelling paymeat  or
delivery thereof and in order better 1o ensble the Contiming Par‘tnérs to
get in recover and relesge the said cutstandings and to do #ny ‘bof the
aforesaid acts, deeds mattere and things, the Retiring Partner, do hetreby
nominate, constitute and appoint the Contimuing Partners as attorney for
and in the name of the Retiring Partner to ask, demand and sue,for, recover
and receive the said debts and catstanding snd to sign and give full and
effectual receipts and diascharges for the same and 1o settle, compound or
release by or any of the said debis or claims and to institute, defend or
oppose all 'such_ éuits, actions, and proceedings inclx;ding appeals,  reviews
as may by deemed necessary and for all or any of the parposes aforesaid tp
gign and such plaints, written‘statements, retitions, and other documents
and generally to execute and perform #ll or any other act, deed or which in
the opinion of the Continuing Perdners cught to have been done, executed or
serformed. as amply, and effectuslly to all intents and porposes as if the
Retiring Partner could have dome jnintly with the Comtiming Partners.

8. The Retiring Partner cowenant with the Continuing ’Parbners that the

Retit'ing Partner has wnot incurred or contracted any debts liability or

@/@bhg&tiom not reflected in the hooks of the said firm. The Retiring

Partner shall indemnify and keep indemnified the Comtimuing Partuers from
all claims, demand, sctions, costs, charges and expenses, arisings from any
such ‘debte, liasbility or obligations.

9. The Retiring Partner doth hereby release and discharge the Contimiing
Partners from all actions against any demsmd or claims in t-elad;ién ’to the
said parinership and from all clauses, covenants, agreements, - wmatters  or
things contained in the Deed of Parinership dated the Z4th day of Mxy 1989
and 10th day of March, 1993 without prejudice to the rights or remedies of

the respective parties hereto wnder amy of the rrovisions and stipulations

herein contained.




10. The Retiring Partner do hereby discharge the Continming Partners and
each of them from all and eingular the claim of the Retiring Partaer in
respect of the said business of the said partnership and’all agsets and
properties thereof and of all aciions suite, claims and demsnds whatsosver
or in respect of the same or for any account of any mtter or thing whatso-
ever in any way relating to the aforesaid premises or any of them save and
except vights and remedies of the parties hereto wmder any of the provision
and stipulation here in contained.
11. Bach of the parties hereto shall sign and execute all sBuch “further
deeds, documents and statements and do and execute all "such - further acts,
deed, matters and things as and when it become necesgary to give effect to
these presents  or . in connection with the afféirs of  the retirement or
partnership at the requests of the other parties or any of them or on being
called upon by any authority to do.

IN WITRESS WHEREQF the parties hereto have heesmnto set and . subscribed

their respective hand and seals the day yearv first hereinabove written.

SIGNED SEALED AND DELIVERED by the
withinnamed " CONTINUIRNG PARTNERG

¥

T D kacaed
SHRI BHARAT BHAGWANBHAI RATHOD @CM :S/
SHRI HARGCHAD BHAGWANBHAI RATHOD i . } 2
| . ‘P W};,—J
- in the presence of ... ... .......... .

s

AN N
S LRSS~

' SIGNED  SEALED AND DELIVERED by the

withinnamed ° RETIRING PARTNER
i

SHRT BHAGWANBHAT DEVJI RATHOD
in . the presence of.........vevuc..

NS VR




3. Ready Money Terrace. 2nd Floor,
167, Dr. Annie Besant Road,
Worli Naka, Mumbai - 400 018.
Tel. 1494 24 33, 496 30 11

Fax : 493 42 33,

. T 9 o
- steel industries
STRUCTURAL ENGINEERS & CONTRACTORS OF ALL TYPES OF STORAGE TANK & PIPE LINES

“NO OBJECTION CERTIFCATE?

. P Date:- 24/12/1997
,> To, ’

The Hon. Chairman & Hon. Secretary,
Ready Money Terrace, 167 Dr. A B. Rd.,

Worlmaka, Mumbai 400 018.

Respected Sir / Madam,

Vo the Second Part Mr. BHARAT BHAGWAN RATHOD & Third Part M.
HARSHAD BHAGWAN RATHOD the remain Parter of Mos, ARUNODAY STEEL
INDUSTRIES, 3 READY MONEY TERRACE, 167 Dr. AB . RD.. WORLINAKA
MUMBAI 400 018., as of Dr. 09/05 1597,

CLAIM NO RIGHTS FOR TRANSFERING THE SAID PREMISES ON THE NANME
OF Mr. BHAGWANBHAI D. RATHOD,

Thanking vou in anticipation,
for ARUNODAY STEEL INDUSTRIES.

1) Bharat B. Rathod
(B8 '

2) Harshad B. Rathod

) PARTNER




Eﬁagwaﬂ D. Rathod

2, Recdy Money Taracs, 2nd Fi 67 Dr. Annle Besant Road, Wod Noka, Bombay - 400 018,

Tel: Resl: 494 2039 e Off: 494 5627

bote. Date:- 24/12/1957

To.

The Hon. Chairman & Hon. Secretary,
Readv Monev Terrace, 167 v, A B. Rd.,
Worlinaka, Mumbai $00 018,

Respected Sy Madar,

T hereby request you to pkagv Transfer the Share Certificate of below Premises -

Arunoday Steel Industries, 3 Ready Money Terrace, 167 Dr. A B, Rd., Worlinaka,
A\ fumbai, 400 018. On the Name as below:-

Trapsfer on Name:-

Ny, Bhagwan Devii Rathed

1) Enclosing herewiih tie Pa ;inership Deed Copy of DL:-1303/1993, in same deed
on Page No 4, Item No. 12: 11 is been clearly stated that the Gwnership Right &
Possession of the said premises shall belongs to and remain esclusively with the
party of the First Part and parties of the Second & Third Part shall not acquire

any right.

) Enclosing the Retivement Deed Cony of D1 89/05/3994

3 E nclgsnw the N.O.C Parmer of  M/s. ARUNODAY STEEL
INDUSTRIES. the Secound & Third Part of the Company.

I hope, that the document attached for the approval of the wansfer o
sufficient 1o my best knowledee. If any Turther @zery or reguirement are there \han pibu‘;b
iet me know the same

Iagree o pay anv legal tansfer charges to society, if to be paid.

Thanking gou in anticipation,

s
@ ’ F/{//\\

(Bhagwan D. gathod)

Teot - 1N Dasdnorchin Cany & 0 Deed of Retivement & Y N.OLC




READYMONEY TEHRACE, 167, Dr. ANNIE BESANT ROAD, WORLI NAKA, BOMBAY-400 018.  Tel. : 433 13 08
( Reg. No. BOM/HSG/2259 of 1870)

'REABYMONEY PREMISES CO-OPERATIVE SOCIETY LTD.

Ret. No, R¥CS/12/1998 Date_8-6-1998

M/s Arunoday Steel Industries,
Readymoney Terrace, 3rd Floor, A
Readymoney Premises Co-op. Soc. Ltd.,

167, Dr., Annie Besant Road,

Worli Naka,

MUMBAI -~ 400 018,

Sub:Transfer of Share Certificate
No.21 -~ 5 shares from 151 to 155
No0,128- 5 shares from 251 _to 355

Dear girs,

We refer to your letter dated 24-12-1997 ang
are pleased to return the above 2 Share Certificates duly
transferred in favour of Shri Bhagvan Devji Rathod.

Kindly acknowledge the receipt.

Thanking you,

Yours fazithfully,

for READYMONEY PRY SES CQ-0OF. soc. LTD.,

Encls: As above.
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