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Data of Bank Receipt for GRN MH0029615
Bank - IDBI BANK
Bank/Branch :
Pmt Txn id 1 127958709 Simple Receipt
Pmt DtTime . 30/06/2017 11:52:55 Print DiTime
ChailanldNo : 69103332017063050838 GRAS GRN : MH002961552201718R
District 11201 / THANE Office Name :IGR131/BVD1_BHIWANDI NO 1 SUB REGISTRAR
StDuty Schm : 0030046401-75/ Stamp Duty(Bank Portal)
StDuty Amt - Rs 18,06,700.00/- (Rs Eighteen Lakh Six Thousand Seven Hundred Rupees Only )
RgnFee Schm : 0030063301-70 / Registration Fee d used
RgnFee Amt : Rs 30,000.00/- (Rs Thirty Thousand Rupees Only ) be pﬂnted an
. to
r \4reri’ﬁt‘-i'lt“"r""“c,t
Article .25 Only fO
Prop Mvbity : Immovabie Consideration : 30,50,000.00/-
Prop Descr : SURVEY NO 22HISSA NO 1, VILLAGESURAITHANE
: Maharashtra
421302
Duty Payer : PAN-AAGCA1122Q  AJITNATH HI TECH BUILDERS PVT LTD
Other Party : UID-544242475429 ARUN P PATIL
BankVScroII No -
Bay I -
¥ Deotails

Sr. No. Remarks Defacement No. Defacement Date Userld Defacement Amount

1 (iS)-81-4406 0001672243201718 30/06/2017-19:19:33 IGR131 30000.00

2 (iS)-81-4406 0001672243201718 30/06/2017-19:19:33 IGR131 1806700.00

Total Defacement Amount 18,36,700.00




Hot Payment Successful. Your Pavment (

Confirmation Nu

mber is 1 7‘7958709

CHALLAN ¥ .
MTR Form Number - 6 L
GRN ! D_‘?e
NUMBER MH002961552201718R BARCODE Form 1D T _.2017
Department  |IGR Payee Details i ol i
Receipt Type [RM Dept. ID (If Any) igp¥pe /R
IGRI131- =
BVD1 BHIWANDI 'Tl':’l ;
NO 1 PAN-AAST
SUB PAN No. (Ifp - 4
Office Name |REGISTRAR Location Applicable) i3 oL e
Period: Full Name AJITNATH  HI TECH]| -
Year To : 31/03/2099 ] ‘
Amount  in | [Flat/Block No,[SURVEY NO 22 H];
Object Rs. Premises/ Bldg 1 §
sl
Road/Street, ik
0030046401-75 1806700.00 Area /Locality . [
Town/ City/ District [VILLAGE}; SURAI THANE|
0030063301-70 30000.00 7 Maharasht:‘_a
0.00 PIN 4 2 ‘_I_l_ B ok
0.00 Remarks (If Any) : . 4
0.00
0.00
0.00
0.00
0.00 i , |
Rupees Eigh%een L.akhs Thirty Six} -
Total 1836700.00 Amount in words Thousand Seven Hundred Only
Payment Details:IDBI NetBanking . ’
Payment ID : 127958709 FOR USE IN RECEIVING BAN‘K i
Cheque- DD Details: Bank CIN No : 69103332017063050838
Cheque- DD No. Date 30-06-2017 _
| {Name of Bank [DBI BANK Bank-Branch 455 DombivaliE
Name of Branch Scroll No. ' .i‘ i
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Arun Parshuram Patll
§/0: Parshuram Patil
410

Vehele Road

Sarang Gaon

Pimpalas

Pimplas Bhiwandi Thane
Maharashira 421311
7208598021

09/08/2013

Ref 59213/ 115970/ 117705 /P - ]

1 0 A O S

SH425930776FT

!

WITT 3T AR / Your Aa haar No. :

- 5442 4247 5429

B 4run Parshuram Patil
S @il / DOB : 01/06/1968

j o/ Male

" 5442 4247 5429 |
WY - AT AvrErar JfER
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. HieRvarar Fi / Enroliment No 1207/40013/03009
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‘= mEE e
Vanita Yashwant Patil
'W/O: Yashwant Patil
183 .
Vehele Road

Sarangaon, Blilwandi . e
Vehele

Pimplas Bhiwandi Thane
Maharashtra 421311
9223409115

09/08/2013

Ref: 3821 17) /284093 / 284120/ P
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SH411304193FT

m m.leourA'adhar
- 34141003 5913
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N afaa @iEa o

§ Vanita Yashwanl Patil

R F+7 ilE / 0OB ; 0510611971
IR =Y / Female

3414 1003 5913

: N B
a a ga%h_. e

W A3




pas

........

o
o

-~
]

o
=
—

=

74

> U= AT FHiH Your Aadhaar No:

taroft FiE/Envoiment No.: 1207/256731 1307

Mahesh Yashwant Patil (81 Terad TéH) &l .

S/O: Yashwant Patil, Own House, Sarang Gaon, @ STETX FABE T A, AT A
Bhiwandi, Vehele, Thane, & AEGTR AT STEATET R G e T T .
Mah_arashtra-421311 » Eﬁqﬁﬁ*mmmmﬁ@ﬁa@

INFORMATION

3911

& Aadhaar is a proof of identity, not of citizenship.
@ To estabiish identity, authenticate online.
@ This is electronically generated letter.

@ FETT AN T AR i Aadhaar is valid throughout the country.
gwmmwmwm 8 You nead to enrof only once for Aadhaar.
BIT%. # Pleass updale your mobile number and e-mail address.

s mmmﬁ\mmﬁ-ﬁawm This will help you i avail various services in future.
T st R it o FTETET Wed RS,

. e
b ememeai S 22y, LI
. W-— - :@‘.
= N : AADHAAR
EiRGERRIcC T Address: °
Mahesh Yashwant Pati SIOCTHRTTET, AT Saarg Goon oot Yt
I <=7 ariE/ DOB: 06/03/1996 e, T, e, Lh:hn:r-ashtra -421311
S 1= /MALE g, 3,
3011 5287 9866 3911 5287 9866
TS AT, AT S FLC ] MERA AADHAAR, MER! PEHACHAN
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Address:

. SHO: YashweritPakl, room nosFE3,
“hoed: ‘sarang gacn,

‘Msheraghtra - 4241311

TETTE - 421311

7403 1610 9439

kg Adhikar
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Sadanand Laxman Mukadam
w7 ariia/ DOB: 12/02/1982
| 9EY /MALE i

4398 1811 6367

.

IZ CFreSdiectantanan -.-;.----‘..----.--.-,-_-____.,é_ .

¥ Zaxle T T o

I . mm————ria

! LA H Addrass:

| 1] SVO: Swer THgw, 262, whew 8£0: Laxman Mukadam, 262,

11| wiRrce o, i, Rl W, Near Shankar Mandir, Vehele,
Y, Bhiwandi, Vehele, Thane,
WETIE - 421311 Maharashtra - 421311

4398 1811 6367

nr@ramm :m'sfram
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‘Prakash Prabhakar Patil
SR AT DOB : 24/02/1985
Y { Male -
L)
1
g S sram ordhE, ux o Address: S/0: Prabhakar Patl, House No
| 188, g HRTE TES, 183, Near Hanuman Mandir, Sarangaon,
L e, A9, fuwE, oo, Vehela, Pimplas, Thane, Maharashira,
I A, 421311 421311 '

A 9720 4673 1802 o

help@ itkdaligavin worwUKAEGovAn
ST e .v_w_‘:_._m,,..a-..i '
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OWER OF

ATTORNEY

I, BABUSING RAJGURU, the Authorized Signatory of
AJITNATH HI-TECH BUILDERS PVT. LTD., (hereinafter referred to
as “the said Company"), having office at 412, Floor - 4, 17G

Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort,

Mumbai - 400 001, send Greetings.

Y
.
.
S o T




Ro¥ R
\%” " WHEREAS by AJITNATH HI-TECH BUILDERS PVT. LTD,,

\ (réferred herein after as “Purchaser Company”) by its respective

Board Resolutions respectively | 'authonzed and empowered me to

negotiate, purchase and acquire lands situated at District Thane,
Taluka Bhiwandi and for the said purpose execute Agreement for
Sale, Development Agreement, Qeed of: Conveyance, Deed of Lease,

Deed of Exchange, Deed of Consent Supplementary Deed, Deed of

Declaration, Deed of Rectxﬁcanon, Deed of Cancellation and, all
other such documcnts as may be required to complete. the
, . transactions of the Properties for and on behalf of said Purchaser
© Company and to lodge and reglﬁter the same before the concerned
. Sub-Registrar of Assurances arLd complete registration of all! the
i said documents and to do all a;cts deeds, matters and thmga as

may be required.

AND WHEREAS the ca;mpanies (1) - Shri Vardhvinayak
Builders Private Limited (2) Aasthavinayak Real Estate Priffatc
Limited (3) Naminath Builders and Farms Private Limited’ (4)
Shantinath Designer Construction Private Limited (5) Lodha Home
Styles Private Limited, have been merged, amalgamated in |the
- company Ajitnath Hi-tech Builders Private Limited, vide Order of
Bombay High Court dated 12.12:2014 in various Company Scheme
Petitions;

AND WHEREAS it is practiically not possible for me to attend
the registration - of aforesaid documents at the .office of Sub
Registrar in Taluka Bhiwandi and therefore I hereby nominate,
constitute and abpoint (1) Mr.Shivaji Govindrao Jadhav, ageE 42
years, residing at C-15, 204 flodr, Shree Varaladevi CHS, Ganesh
Nagar, Kamatghar, Bh1wand1‘ {2) Mr., Ganesh Hanschandra

i Tembhe, age 35 years, residing ?t Navgaon, Bapsai, Post Mamrioli,
Taluka Kalyan, District Thane|, as to be my truec and lawful
attorney to act jointly and se%vcrally on my behalf to do ‘the

I following acts, deeds, matters and things i.e., to say :-
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GANCIES

To lodge various Agreement for Sale, Develthqi‘ncnt
Agreement, Deed of Conveyance, Deed of Lease, Deed of
Exchange, Deed of Consent, Supplementary Deed, Deed of
Declaration, Deed of Rectification, Deed of Cancellation and
all other such documents and corresponding / other Power
of Attorneys pertaining to land purchased, executed by me
as authorised signatory of AJITNATH HI-TECH BUILDERS
PVT. LTD., with various Land Owners and to remain
personally present before the Sub Registrar of Assurance

and admit the execution thereof, on my behalf.

To obtain certified copy of Index I of the registered
documents from the Sub-Registrar of Assurance evidencing -

registration thereof, on my behalf.

To do all or any of the other acts, deeds, matters and things
for completing registration of the Agreement for Sale,

Develobment Agreement, Deed of Conveya‘n'ce, Deed of Lease,

.Deed of Exchange, Deed of Consent, Supplementary Deed,
'-'."‘":D,eed of Declaration, Deed - of Rectification, Deed of

“ Cancellation and all other such documents and

corresponding / other Power of Attorneys on my behalf.

AND I as authorized signatory of AJITNATH HI—TECH
BUILDERS PVT. LTD., shall ratify and confirm the acts done '

by the said Attorney which the said attofney shall lawfully do

© " by virtue of these presents.

In v;ritness whereof, 1, BABUSING-RAJGURU and (1) Mr.

Shivaji Govindrao Jadhav, (2} Mr. Ganesh Harischandra Tembhe,

have signed on this
aHFWAND

\ 2 day of FE® . 2016 at

T T



ED, SEALED AND DELIVEQ‘;ED
By the Withinnamed i

BABUSI@ RAJGURU

Authorized S1gnatory of

!
l

AJITNATH HI-TECH BUILDERS PVT. LTD.

in the presengce of «ooviviiciiiian, ;

p

2) AR ‘ .

We Accept the Power,

(1) Mr. Shivaji Govindrao Jadhav

e,

. (2) Mr. Ganesh Harischandra Tembhe

in the presence of ...covivviviininnns ‘

2)

N
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE SARD OF
BOARD
 DIRBCTORS OF AJITNATH HI-TECH BUILDERS PVT, LTD. (“THE COMPANY") 2‘? 3
. £T'S MEETING HELD ON 177 DECEMBER, 2015 -

‘Purchase of Land sityated in Taluka Bhivandi District Thane .

Directors ("Boad”) of the Compa{_i-é(;b'r{ 15" January, 201

authorise Mr. Babusingh Rejguru phd Mr. Rajeindrd Lotha.,'A}
Sl ympany, to sign and execute ;'rbehélf'bf’ti\é Corripahy; the A gk
{prney, Deed of Conveyanc ,éDexﬁelopmént Agreemmt.ﬁfé?a&
SRR ditons; Tettérs, papers, doct:g,nengs, formhs, cm-rgélﬁén‘&éﬁ&'é
necessary in cormection with purghase Eind/or, acquisifion of ll.
Taluka Bhivandi, District Thane aﬁé‘a and to do, all such ‘dcts, dedp: ;
in their sole and absclute discretion deem necessary and appropriate -15 th
best interest of the Company; . W

*RESOLVED THAT in suppreséién df the garlie,_r?:res‘plgtio;r:ﬁass'gc}- -
e o B

.

Wi

. . . . ;|="
RESOLVED FURTHER THAT, Mr. Babusingh Rejgura and Mr. Refendia’ Lodha, -
Authorised Representatives of the Company, be and are hereby severally authorised to. .
represent the Company at the Office of Sub-Registrar of Assurances and to lodge . for .
registration in the name of the Company, all the documents, agreements, conveyance deeds
and other papers for purchase of land / property and to submit all the ancillary and
incidental letters, papers and forms or other documents as may be required at the.Office of

Sub-Registrars to complate the registration formalilies for the Company;

 RESOLVED . FURTHER THAT Mr. Babusingh Rajguru and Mr. Rajendra Lodha,
representatives of the Company, and are hereby severally authorised to sub délegata the
powers for the purposes.of regls! ‘Efxo;t“ bf documents;

L k"*"‘.‘ e F UL

T GY A ﬁ.ﬁ"i ctj:‘iﬁﬁ!i;i_h; Phrectots of the Company be and ave hereby severally authorised
B grine Coy £ iis resolution to the concerned authorities / parties as may be
SETATARRISY they e authorised to act thereon.”

E

-’ 3 . ' . .
FURTHER THAT irir; accordance with the provisions of Section 21 of the

Certified True copy
For Ajitnath Hi-Tech Buildexs Private Limited

b

Vishal Ghadigaonkat
Director
DIN: ,06,'70515

"
.

Daté: i?‘h December, 2015
Place; Mumbal

: l & o
Tegd. OIT: 412; Floor4, 17G-Vardhamgt Chari 'g?,;C%ﬁ«ujl.Pm :Road,
e TelaA9d22 ?.;,44o‘f1:?xsl:tg_f"- LeLpadig
1pdNG. ?ﬁsﬁmm 2008 FTOISEARE:

C A
. e
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TN THE HIGH: cof RTpR mr@munp AT nomm
ORDINARY G} IGINAL CIVIL JURISDICTION
' COMPANY SCHEME PE’I‘I‘I‘ION NO, 868 OF 2014
- cormacmn WITH

COMPANY SUMMONS FOR DIRECTION NO. 56X OF 2014

' SHRI VARDHVINAYAK BUILDERS O qFd4T-R
: .‘;‘.._P‘R;y‘_-‘(g_']‘ﬂ_; LIMITED 7 v Pirst 'I‘ranufems' @ Mm U 0 2 3
e ) ' Pctitioncr Comp §$

"L, .AND b
COMPANY SCHEIE Psni'on- N ' 2019 - MQﬁ Te', C,i—-
T conmm:;‘;ng R 2 . - .
@ogﬁi’ RREHORIRT

562 OF 2014

” COMPANY SUMMGN%

. AASTI-[AVINAYAK REAL EsT‘;\' :
' PRIVATE LIMITED .‘1*\" ! " Sccond 'I‘nansferor Company/
. .--;"::r 1 _nu. ,P tH (Eompany .

5 5& " ripdificd ey
AN AND - e
B "'EPETITIOWNQ 570 01?2014 v R
&f ) 5 ! . .
. . ECTED| ’? ) 1' L ¥
¢ "ﬁ _,-onnm@p?oxme, sss O gl A
i v{;if'g_\t? L’J"\- L . . ' . ;

!

; I

... Third Transferor Company/ N -

' Petltioner Company - _ ‘
, JAND B

COMPAINY.SCHEME PETITION NO. §71 OF 2014

cormzc'rmn wrTH '
compm SUMMONS FOR BIRECTION NO. 564 OF 2014
R N 2
. SHANTINATH DESIGNER cob}s'mvc'mow - -
PRIVATE LIMI’I‘FD : ... Fourth Transferor Company/ .
‘ ‘ Petitioner Company Ak

D P e e PP Py

FEaT? 8 17 -t <o '

- "

be
oA

?_f-?_;.u,.. ..... ...‘.,-... § b W, W AL ey B Ly 1P 1 wuoror s w3l v o-lm .
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. AND! ;
s . ' COMPANY SCHEME PETITION NO. 572 OF 2014
CONNECTE m'ru

. COMPANY SUMMONS FOR D] C'I‘ION NO. E65 DP 2014 ®<\ ’
NN

| LODHA HOME STYLES PRIVATE | '
i | LIMITED e Fu"th Transferar C Q
: _ P(-tttioner Compa.
WITH ‘
: COMPANY SCHEME PETITION NO. 573 OF 2014
r CONNECTED

(COMPANY SUMMONS FOR -1,::{ AEC

Pahtioner Oempany

L

N R n;-c,,,u

In the matter of the Companias Act 1956_

{1 of 19561 (or re-enactment thercof upoqA :

effcct:\rgness of Companies Act, 2013);
PO xSt

GO ”""i 5 HﬂlD :

i
ln ‘the i-naﬂer of Bections 391 to’ 394 of thn .

Companies Act, 1956 - (or any 1
corresponding promsion of Companies Act;
2012 s may be notlﬁed],

| AND

In the matter of the Scheme of Amalgamation
of

{1} Sh’n Vardhvinayslk Builders Private
Limited| (SVBPL} and




730\, (6. Hasiha

i

SR -

- nl!ed forIeu ne
‘Mas, :hru'h Kelji a./w Ms Suﬁﬁ’

3 [?is_c!alrper Clause : Authentloated copy is not a Certiﬁed CQPA{%,@: ;_?, :

HIEH COURT, BGMBA‘Y (s

.
|

1 » -{2) Aasthavinayak Real Hatate qu% ii*i'nited ‘

(AREPL) and
(3) Narninath Builders And Farma. ana

Limited (NBAFPL) and - ,
. {4) Shantinath Designer. C;mst;m:;c:tim;L va
_ Limnited (8DCFL) and
(5). Lodha Home Styles” Titvat

(LHSPL} I

———

-.i : <

\,'r"

oners .

t - ’ril
a.ﬂ ngr'dm VA w*S J.zKathawalla, I
Da e; -~ Qth Decet‘nbcn, 2014

;e o

-*tu

Advoca.tc for the parties. No ob_]cctors ‘have come:beftrs. the
urt to oppose . .the Scheme ner has any party contmver:ted a.ny;‘l B
a.vcrments mads in the Compa.ny Scheme Peotitions,
| | | .
|- The sanction. of tt'te Court is sought uhder Secﬁons 39110694 of the
Cornpanies  Act, 1956 to & Scheme of Amalgamition of Shri
Vardhvinayak Builders ‘Private. Limited {SVBPL)’ andrAasthavinayak
Real Bstate Pﬂv%te Limited  {ARDPL) ‘dnd| Namiriath~Builders And -
Farms Private |Limited: (NBAFPLY ‘and. Shantinath -Deslgner
Construction Prlvate Limitcd (SDCPL) and Lodha Home ,Styles Private

~




e ¥ : o .
N i Limited (LHSPL} with Ajitnath Hi-Tech Puilders I_’rivate Limited,
[A.TlBPL)‘ and their réspective shareholders and ereditors.

: 1 : o
3. Learned Advocate for the Potiioner Companics state that the Fi

Trhnsferor Company is engaged in business of to own, bu

_ ﬁcissess, develop construct, demolish, rebuild, renovatd - ~XERML
fﬂ_:; Co . intaln, let out, hire, rent, lease, pledge, mortgage é isg gdeal
ook _ , . -

f‘@«} land, structures and bufiding end/or t¢ purch for igvestments

Tjansferor Company is engaged in busingss,of builders, develoﬂérs,
realtors, designers, ‘erectors, comns n use, ccnsultants,
P ; ) )

architects; structaral engineer,g,’t p1i Ssnsultants, landscape
dbsigners, interlor flecoratorg{,.& '
buy,; acll, hure, let out og_;r_liii-e", zd bn lease structures and
uildi AN AN '
buildings of all ki ,clt;.;, '8 \
: Iq:ulldings and Eg'ﬁﬁrélmase,'auqu

tKer fixtures’ on land and / or

e gr exchanje or. transfer any land/s

ihe Company arid the Third'
. 1 i : ’

. Y
any or bt /s acquired b
r Cofaphs gaged' iniijiusiness of constriiction and

L
.~ Transiero
: o

il ;
development.Q state property'ia;ﬁ;l;i.-;-l:‘ourth Transferor Company
s eng e@ eineSq of building axd propes develéping and the
i for ,Company 1is ?eimg%&&-‘?iﬁﬁb\iﬁnes’s of building and

ction and the Transferee Cforffpany 1s engaged in business of

ence, invest in, exchange, of otherwise pequire any lands, e_s'tates,
uilding, etc. '

The proposed scheme of amalga:ﬁaﬁoq of ihe Transferor and the
“Tranaferce companieé will have the ‘r%fcncﬁts that the transferor
i‘companiea }:ehtg subsidiaries. of transfq’rpe Company (direct or step
‘down) are engeged in the same line |of businecss end are being
‘meanaged and owned by the game man gement and therefore it will
[ reduce tiru: cost of managing 'gcparatel!companics and to malke the

sclaimer Clause : Authenticated: copy Is not a Certified Copy”

G-
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T " of resell house and -other immovable properties e Second. -

dower consuitants and to .

. N - et A R Ty T \ . L
and/or b‘&\;utﬁég[ s ofany teryhre-and 'Eltl:érc’lby’) ‘St otherwise work o - . -

i . ; .
rty developers, purchase, sell, take & give on lease, manage, -

1
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: b !
/). The Learned Advodate appearing,on behalf of the Petitioner has stated

LN

AT DU T i e ey

I o -aag-a 3-8 FELE

-

R

HIGH'COUEJR_'T, BOMBAY - .zsaTh
S ag-!

management of ihe business or;\crat:ons of the cnmpanies ‘rr.:;r -
CWBE /3019

- effective, il is pro osed to mna!gamate the transferor companies with

management to brnng the entire busmcss of all. thc six compan'
under one umbrel, a and it will consolxdatc the buslneas opcrati

the Transferor dompanics and Transferee Company b@

the transferee company and the amalgamation WOuld enable the (» gg / é'b
‘ ! I _____..‘.--'-'""_—_-_

amsxlga.maﬂon would Iead to stronger base for fut

e

" the combmed busmcss ‘which cart be deMe efﬁcfently to fund
. growth opportum’tles and benefit of bpefdliennl synergies to the
- ~

éxatlpns._plaqning and - —t
s are expected to flow
- ratioddlizition and

,r_xd greatc:,_-:_ levcm_ge‘/ 4

from more focksed f. oper
standardlsation of ‘dmmn(thm jnscs

5. - The Petitioner Corrfﬁ i¢s have approvedithe Scherie-of Ai-nal'gamation
by passmg Boargd” Rc;g lutlonb which arc. annexcd to the Company

. Scheme Pet:tlle/z

/ . -
' \ ‘ R

6, The LLQn\\LD j\dvrx.ur.e for the Petitioner lurther stntes that the
Pch‘{}on\ ‘Qoﬁlpanics have complied with a!l the dlrcctlons psssed in’
,C.ﬁm ) Summnjm for Directions and that the Company Scheme
*Pcstl\‘?ons have be n f'lcd in consonancc wrth the Order passqd in

mpuny Summm s tor L)u eclions.

tnat the Petitioners have complied  with all requirererita-ds per -

directions of this Court nnd they have filed nccessdry-affidavits of
. compliance in the{court. Morcover, the Petitioner Company through

their Advocate undertake to comply with all statutery-requirements, if

any, as required taden the Companies Act, 1856/ 2013 and the
" .'Rules made thcrcu}idcr. The said undertaking is ‘acccpted.

H




HIGH COURT, BOMBAY 258348

8. ' The Ofﬁcial Liquidator has filed his regort on 27th Noveinber, 2014 in
Company Scheme Petition No. 568 of ’)014 to Company Scheme

Petitions No. 572 of 2014 stating thercin that the affairs of the @
Transferor Companies have been con ucted in a proper manner R%
. that the Transferor Companies may be ‘ordered to be dlssolvcd < N

9. The Regional Director has filed an Af{'dawt on 10t e,c;&n&{ d
stating therein, suve and exeept as st Jln-d in pnraqrar}h o] (F(f ‘and {bl ir

appears that the Scheme is not prqjudxcml to thé\m“tgrést of the

under : . AN

N

shareholders and public. The aforesaid par a};&gﬁ (a} to [} reads as
™~

6. That the Deponent further sub@ts ﬂt\

\“/

sferor Company and Transferee’

{a] Clause 11.6 of the scheme stment for-dﬁ‘ferengeé- in -

 Accounting Policies be

Company. In' this regard, it Js submitted that in addition to the
compliance of Akunting Standard-14, the- Transferee Company

shall paes suc‘ counting entries which are necessary in

connecnon., { :ih\ \h\:chemﬂ to comply with other apphcable
Acco\afnﬁn . .St!u{dam!‘ dich as AS-5 ete.
ppisd
f\‘ :
{b) D(,pa I.G{ll firther respectfully submitted that the Tax igsue, Lf' Can,.

% & "tg/out of this schume shall be subject to final decision of Incame -

t \‘l}a\x Au[honty ‘unel approval of the scheme by Hon'ble quh Courl
(Q) may not deter the Income' Tax Authonty to scrutinize the tax retums
: filed by the petitioner company independently and the demsmn of the

Income Tox Authority is binding on the petitioner company.

Y 10. As far as the ohscrvation made inj pa.ra'graph 6la} of the Regional =
Director is: concerned, the Petitioner Compenies undertake that the o
Transferee Company shall pass suéh accoumting entiies as may be

necessery In connection with the Scheme of Ameigamation to cornply |

i with any other appuizable Accounting Standards,

“[isclaimer Clause : Authenticzied qozy is nt 2 Certied Cozy’
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HIGH COURT, BOMBAY 258345 7 3 2-1

1. As far as the sbservations mude in preagriph 67 of the Affidavit of a.ﬁ.k&);——/ Q o Q\,

" the Regional Director are concerned, the Petitioner Companics bound (¢

“to-comply with all applicable provisions of the Income Tax Act, and all Kf; 75 %(!)/ ¢ 3

tax -issues arising 'out of scheme will be met and’ answered

accordance with iaw,
- : - , :’R\\
12." The Learned Counskl for the Regional Direcror un inmuc’ﬁorﬁfg s Mr,
M. Chandanaruthy, Joint Rirector {Legal} in the offick of-ti{e\ Regionsal
© Director states lha? they are satisficd with the undertold] gi\?cn oy
. the -Petitioner Compunies. The soid’ underiakings given by the
Petitioner Compunies is accepred. <N "\\‘\/
. LN i
~ : o
N ~
@7\ ppears to be fair and

“p‘?avl ions of law and is not
e -

13, From the material on record, &

reasonable and isinot violatig\\s

contrary to p}.\blie.l%q_ucy;.

":r‘,f'-"_'.‘* h 14, Since: oll the 'l't-.'q,liﬁlu\(: statutory compliances have been fulfilled, ~°
K ""\ : Company Schemg 4%&1 jon No. 568 of 2014 to Company Scheme &
; ) ) * Petition No. 5 @:2:6‘1 re made absclute in terms of prayer clause | e {:3
;ﬁ (a}, (b}_\and—{ "'{x{,d‘ig-‘;%m ny Scheme Petition No. 573 of 2014 is made :
d ébsolfruéﬁiq;;\efﬁ'\s' .éf prr.t_yef clause {a) and (€). ' .

AN o
= o 18, ( ifl?m:r Corimpan{cs are directed to file a copy of this order and
S \ﬁe’ms duly &f;qthehtic':atc'd by the Company Registrar, High-;C'otA:-rt
AN <<> 8.}, Bombay with the concerned Superintendent of Stamps, for the
KD’\“" purpose of ndjudifcatibn 'of stamp duty payable, if any, en the same
. \O/ within 60 days from the date of the order. o '

16. .The Petitioner Companies are further ‘directed to. filc a copy of this
© order along with & vopy of the Scheme with the concgrncd Registrar of
'_Co'mpemies, clecrronically, along with E-Form INC 28 in addition to

| ‘physical copi:cs as per rclevant provisions of the Companies AcL,

1956/2013 whichever is applicable.

1
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17; The Petitioner Companies to pay costs of Rs.10,000/- each to the
i Reglonal Director, Weslern Reglon, |Mumbni in Company- Schcmc
! Petition No. S68 of 2014 to Company $chemc Petition No. 573 of2 &
i and to the Official Liguidator, Hi Court, Bombay in Comp N
- Scheme Petition No. 568 of 2014 to Cogmpany.s ‘Scheme Petition NQ 5
; of 2014, Costs to be pa.id within four 1Lcks from the date ol',r?‘e{)r e.:

: . ‘,':? _,)/
18. T‘xling and issuance of the drawn up order is d1spens€d\t}5)
: N

19. All concerned regulatory authorities to act gn a copy of this order

;‘ along with Scheme duly authentu:ah. b&(?rc\gompany Registrar,
. { ‘

High Court A3, Bombay. .
K PR
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: : _ SCHEME OF AMALGAMATION .
' OF
: T SHRY VARDHVINAYAK BUILDERS PRIVATE umrﬁp(svaph), ————
- | AND ‘ {498
' AASTHAVINAYAK REAL ESTATE PRIVATE LIMITED (AREPL) o :
NAMINATH BUILDERS AND FARMS PRIVATE LIMITED (NBAFPL). ‘q_l""';"""“‘"‘“‘—
. AND | - - b‘_—-&-ﬁé@
. SHANTINATII DESIGNER CONSTRUCTION PRIVATE LIMITED {SDCFL) - '

t

AND

S _. LODHA HOME STYLES PRIVATE LIMITED (LHSPL)

S ' .- WITH |

ASITNATH HI-TECH BUILDERS PRIVATE LIMITED (AHBPL)
, AND o 1

THEIR RESPECTIVE SHAREHODLERS & CREDITORS '

]

*... The Scheme of Amal;,nmnhon is presented under Sections 391 to 394 and other 3

“-applicable provisions of the Companies Acl, 1956 (or any: conespondMg .

provision of Compames acl, 2013 as may be notified) for the amnlgarnation"i

B —_ . of SHRI VARDHVI‘NAYAK BUILDERS PRIVATE LIMITED, the’ Bifst*

o /4@ \\' fransforor Compnay, AASTHAVINAYAK REAL ESTATE PRIVATE
Y A ~ LIMITED, the Second Transferor Company, NAMINATH BUILDERS AND P e
. [3’{‘* . FARMS PRIVATE LIMITED, the Third Transteror Company, ; SHANTINATH '

] \i&%\ '- K / 'DESIONER CONSTRLUCTION PRIVATE LIMITED, the Fourth Trensferot o : ‘
o %ﬁ / Company and LODHA HOME STYLES PRIVATE LIMITED. the Fifth e
o " leansforor Cumpamy “wilh  AJITNATH HI-TECH BUILDERS I’RlVATE.

o LIMITLD, the Transféree Compuny. The cupital of all the Transferar Comparﬁcs

nre enlirely held direetly ot indirecily by the Transieree Companx

RATIONALE FOR THE SCHEME .
The amalgnmatmn o% fhe Transferor Companies with the-Transfetes Company

“would, infer aiia, havé the followmg beonefits:

\.-'_‘_ L.

(a) The transferor cpmpames being subsidiaries of transferes (direct or step. S
down) are engaged In the same line of business and are being managed end )
owned by the s:trnc management. In order to reduce the cosy of miandging
separate companies pnd to make the managcmu\t of the busingss opsrations
“of the companics more elfective, it s pmposcd to amalgamate the transferor

companies with the trasferce company,

r-. &Y ,,ﬁ A
s 4 )',J:‘ N
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& ._L)_ ac%*lflﬁagﬁﬁm would eneble the management (o bring the entire business

PO

gkl Y .
T SR

-of.all *he 81X com[.nmcs under ane umbrelta.

T R R -\.;'sl -

(] Consdhdutmn of lhe business operations of the 'l'mn%femr Companies and-
Transfcree Company by way of umnlgummlon wouid! tead to stronger base

for fujure growth of the amatgamated entity, i
“ . . 1

(&) Greatcr efficiency in cash management of the nm:}igamated entity, and !
unfcllercd access Lo cash flow generated by the combired business which ean

be depluyed mote efficiently to fund growth opportumties

{e) Bcncﬁl of operational synergies to the combined c:mty and rg,remu leverage

in operations planning and process optimization.
!

(f) Cost savings are expected to flow from more focused operational elforts,
rationelization and stendardisation of administrative cx‘acnsc%

The Scheine is divided in the following Paris: '

Part A~ acals with Definitions and Share Capitai}

‘Part B » dcal@ with Amalgamation of Shri vardhvinayak Buliders Privat

Limlied, |Aasihawnaynk Real Estate Privale Limited, Naminath Builders .;1 ?‘?4‘.
Farms Private Limited, Shantinath Designer Convtruction Privaie Limited , odf'm *m"'\"&_ﬂ {
Home Styles Private Limited With Ajitnath Hi-Teeh Builders Private Limited, ;_j,;,-' l|i
e
Part C —~deals with General Clauses, Terms and Conditions. ' -'J‘. 2 £
PART A  DEFINITIONS AND SHARE CAPATAL _ :
1. DDFINITIOI\S
In this Scheme, unless inconsistent with the subjeet or context, the folic;\\fing L
expressions shall have the following meanings: ' .
1.l1 wThe First Transféror Campany™ means SHRI \’;\RDIIVH\AYAK'. .
BUILDERS PRIVATE LIMITED (SYBPL) o company incorporated :
under the Companies Act, 1956, and having lts Registered Office situated ot S l
?.15 Shah and Nohar Industrial Bstate, Dr. B ivfgses Road, Worli Naka, ' ‘
Warki, Mumbad, Malwroghtee 00018, twlia. ; ' . :
2 e Second Teansferor Compaay o g A \Qll‘u.-\\’li‘ie\\'.-\'li RHAL '
ESTATE PRIVATE L DMITED (AREPL) 8 -..\mpnn\ mwrpmmq.d uinler '
the Compani¢s Act, 1956, and having iis chns.crud Ot‘ﬁcc situated at'21€
i
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§hah and Nahar Industeial Extate, Dr. E Moses Road, Worli‘}fakﬁorl.i, J\.ijwr"

Mumbai, Mnimrashiru-dOOO\ 8, Indis,
WThe Third Tragsferor Company” means NAMINATH BUILDERS
AND FARMS PRIVATE LIMITED (NBATPL), & compeny incorporated

under the Companid Act, 1956, and having its Registered Office situated at

© 216 Shah and Na&ar industrial Estate, Dr. B Moses Road,. Worli Naka,
Worli, Mumbei, Maharashtra-400018, indis. '

-

(S

“The Tourth Trahsferor Company” means SHANTII;IATH DESIGNER
CONS’!‘RUC’HON PRIVATI LIMITED (SDCI"‘L}. B COMpRIEY
incorporated under lhe Companics Ach, 1956, and having hts Registered
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Office situated at 216 Shah and Nahar ndustrial Estate, Dr. T Moses Roed,

Worli Neka, Worli, Mumbai, Maharashira-40001 8, ladia, )

#The [ifth Trabsferor Company” meuns LODHl-\ HOME'S;I‘YLES
PRIVATE LIMITED (LHSPL), a company incorporated under the
Compenics Act, 1956, dnd having its Registered Office 'sjt_uia_lcd at 216 Shah

and Nabar Indubirial Estate, Dr. E Moses Road, Worli Naka, Worlk -

 Mumbai, Mahareshtra-400018, fndia.

“The Truns[crc# Campany” means ANTRATH HI-TECH BUILDﬁRS—
PRIVATE LIMITED (AHBPL) o compeny incorporated under the

. Companies Act, 1956, and having ils Registered Office situated at 216 Shah

1.8

1.9

110

and Nahar Indusirial Estaie, Dr. E Moses Road, Worli Nl-\k'a,‘ Worli,
Mumbal, Muharkshira-400018, india. ' ‘

At or wipet Act” means the Companies Act, 1956 as amend_éd by any
corresponding ‘provisions of the Companies Act, 2013 wpon their
notification (irfc.luding any stalutory mediticstion(s) olr_:c-cnactment(s)
thereof) fox 1th .ime being-in force which may relat of applicable to
Arronenients, ' _
“Hon'ble l-llp:ti Court” shud mesn the High Court of Judleature ot
Bombay. [n the.event of the National Company Luw_’l'ribun'al-(heréinahcr

refeered 10 95 Wlpe Tribunal™) being constituted by the C_c_ntrs.l Golvef‘nmunt

by'a Notification in the Qfficial Gazetie and the proccedin'g;:iniﬁatcd-under.
1956 (or aoy corresponding
notificd) relatiag to fhe scheme
“High Court” shall " deem 10

section 391-3:94 of the Compunies Acl,
provision of dompanes act, 2013 as may be
. being wransferred to the Vribunsl, the words
mean and include the Tribuhal, as the context m'ay require-
“The Appcfgted Drie” means the ‘commencement of 1
such oiher datens may be fixed by the I-Iigh-Céurt of h}dicnture at l:]’atombay.
“Effective Date™'means the later of the dates on wi‘xich {he certified copies
. ‘ I me of smalgamation, passed by the

s ppril, 2014 or

of the Orders sanclioning this sche
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High Gourt of Judicature at Bombay, as thay be applicable, is filed

kglstr:u’ of Compamcs. Mumbai, Maharashtra.

ﬁw entire busxm.ss and all the assels and prmcnics of the Transleros
Compnulcs. 85 oif the Appointed Date , including but not limited to land and

bplldmg, plant and machinery, capital work inj progrcés. furniwre and

ﬁ’xmrcs, office cmupmunls, olfier equipnignts, copiputers, air condilioners,
remgcralors inventories, receivables. cush and b'mk balance, uwcstmcnts of
a!l kinds (including shares, scripts, bonds, debentures stucl\s, units or pass
throu;,h certilicate), ¢osh balunce with bank 1un|:\ aavances, sonlingeiu
nghl or benefits, receivables, benefils of any clepoms financial asse!s,
leases. hire purchase contract and assels, lending Eonlracts, bencfits of any
sequrity arrangements, reversions, powers, lnulhormcs, ailotnenrs,
approvals, permils and conscals, quolas, righls], entitlements, contracts,
licenses (Industrial. FDA or otherwise), devciopml:nl rights, whether vested -
ar patential and whether under sgrecinent wr osherwise,  Municipal/
Pahchayat permissions inchuling oBligations 1hcr.t,undt:r, tensncics and all
ad\nntages of whatsvever nature and whcrusowcr situnted belonging to or
qnjoycd by the Transferor Companies, ine: uding but swithout being limited
1o regwlercd or applicd trade ant! service names and marks, palens,
\,upyl.klm , designs and ctlwer mlelivotiad propeey rights ol any mitee
whnuoevcr, ‘authorization, permils, :1pprn~mh, rights 10 use ‘and avail of
telaphoncs, telexes and all other assets and all pther tangible, intangihle,
movable assets of the Transfetor Companies, indluding all movable plants N

and machinery, stock in trade and cash in hand and bank balance. \\. B0k

L And

Ali the debis, Habifities, contingent Hahitivies, dulies and obligniions of
Trunsferor Companies including  existing churges/ hypotbeeation /
morigages and other sintutory dues, if any, as may be subsising as on the

Appointed Date (hereinafier referred 10 a8 “he saud Liabilities”)

.;-N'lhout prejudice to the generality, thu Undertnking of the Trangferor
Cpnipanfes sholl include al! the Tronsfero Companics reserves, langible,
in m\glblc mavable and immovable propedics. assels, mc.lndmj, \case-hoid
rights, tennncy eights, industrial amd other licensgs, pemits, aulhorisations,
qd'um rights. tade marks, patents and other industrial and intetlectual
pa!opertaes. import quotas, telephanes, teley, faesimile and other
cdmmumc'umn facilities and equipmenss. rlghlh and benefits of all

agrcemenls and all oitier interesiy, rights and poawers of every kind, nature
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W and desc rlphon whatsoevcl, pnva!uges, liberties, easements, advan Bges,

’ ‘_bencﬁts atd approvalb Ty : 1

(112 “Scheme”, “The S‘-hcm‘-’ or "Tliis ‘Scheme' mesns this.

Amalgamation in its prcscn} form submitled to the High Court of Judl

et s T AR - bt § ey S+

at Pombay for sanction wdh any, modification{s), approved or unposed of
directed by the soid High Cmrrl

113 “The Transferor, Comp.uuu” collectively mean and incltide. Shri

C Vardhvmayak Builders Private Limited, Asasthavinayak. Real. Esmte Private ‘
© Limited, Naminath Builders And Farms Private Limited, Shantinath a q g'- 2

Designer Constmcuon Prwate Limited and Lodha- Homc Stylcs Prwate . . ‘
_ 2. EY0L /0
Limited i.c. all Transferor Compames :

3. SHARE CAPITAL |
21 As on- 28"' February, 2|014 the Amhcnscd Share C,upnal of the First
© " Yransferor Company is Rs. 11,00,000/- (Rupees Eleven Lakhs -Only)

divided into 1,00,000 (One Lal\h) Equily Shares of Rs. 10/ (R.\.lpr.c*: Ten
s ~ Only) each and 10,000 (lt,n T housand} Redcunable Prelcrence Shares of

T ' Rs. 10/- (Rupees Ten Only‘) each

- \ssucd, Subscribed and 'Pmcl up Share Capltal is Rs. 10,00, 000:‘- {Rupees
Ten Lnkhs Qnly) leldéd; intg ),00,000 (One Lakh) Bquity, Shares of Rs.
- (Rllpuk.\s Ten Qal y)}u..u..h ‘The entire Share Capital:is held by A]unulh

}i-Tech Builders Friv‘iic Limited. the Transferee Company,]ncludmg 1

\\ﬁ o ' - equity share held by Sr{ha]zumnd Hi-tech Construciions Priva‘tu. Limiled,
: as-Nominee of the Transferce Compuny, for mmntmnmg the mintmum
number of shal‘cholders pursuant @ the provisions of sccnon 3(1)(m) of

ISR o the (‘un panics Act, 1‘)?6 o '
“‘T\-“'-"‘i."'-: [ 227" :\1 on 28" February, il)M.nhc Authorised blmrc Capital of :the Second
. ' R Transferor Company i§ 11, 00,000/~ (Rupees Eleven. Lakhs Only) divided
'-';?? ) into 1,00,000 (One Likh) Equity Shares of Rs.: 10/- (Rupees Ten. Oply).

- ‘ ~ cach and 10,000 (Tex Thousand} Redecmable Prefercnce Shares of Rs. .

s ,_”‘ IOIv (Rupccs Ten Onl)‘) cach - v

K ‘Issued, Subscribed ani_.‘.*Pald up Sharc Capita is Rs. 10,00; OQO}w(Rupecs

“Ten Lakhs Only) divided into, 1,00,000 (One Lakh) Equity Shares.of Rs.
10/~ (Rupees Ten Onty) each, The entire Share Capual is held by Shri -

‘ Vurdlwlmynk Builders Private Limiled including | cqulty sharg ‘held by
Sahn]anand Hi-tech Cunstruct:ons " Private Limited, as Nominee of the |

Transleree C,ompany, For maintaining the minimum iwmber of

i




§d48-2
4 «,.};(é‘(bc,/'h?ﬁ\’

6
9§ bhareholders pursnant to the pro\Tsions of section 3(1(iH) of . the . °
| e d E S i

«- -eompanies Act, 1956, !

;i.a As on 28“? February, 2014, the Aughorised Share Capital of the Third )
Transferor Company is 11,00,000/- (Rupees Eleven Lakhs Only) divided _

into 1.00.000 (One Lokh) Equity Shares of Rs. 10/- (Rupees Teu Only) - e

each and 10,000 {Ten Thousand) Redeemable Prcfc:rence Shan es of Rs. -
10/- (Rupees Ten Only) each. o o

. ; . .
| Issued, Subscribed and Pmd up Shnre} Cap(tal is Rs. 10,00,000/- (RL.chs

. ' Ten Lakhs Only) divided into 1,00, OdO (One Lakh) Equity Shares of Rs.

10/- (Rupees Ten Only) each, The ehtire Share Capital is held by Shei - |

Vardhvinayak Builders Privatc Limited including 1 equity share held by L

Sahajanand Hi-tech Constructions Private Limited, as Nominee of: the

Transferee Company, for maintaining  the  minimum ~ nunber L .
shaseholders puesuant to the provisions of section 3(1)iii) of the o P
| : " . Companies Act, 1956. l o :
P ! ‘ .
24  Ason 28"™ February, 2014, the /\urhdri-n.d Share Capital of the Fourth .
Transferor Company is 11.00,000/- (thecz, Eleven Lakhs Only) divided
into 1,00,000 (One Lakh) Equity Shates of Rs. 10/- (Rupees Ten Oaly) ,M

; . . AV
s . each and 10,000 (Ten Thousand) Redeemable Preference Shares af Rs. " % o‘

104- (Rupees Ten Only) each. R ‘,‘]‘
"b) < pansp

Issued, Subsctibed and Paid up Shate Capilal is Rs. 16,00,000/- {Rupey Q\ o
Ten Lakhs Only) divided into 1,080,000 (One Lakh} Equity Stinres of Rc\ s

10/- (Rupces Ten Only) each. The entire Share Cuphal is hetd Ly Shri

Sahajonand Hi-tech Constructions Private Limited, as Nominee of the
Transferee  Company, for nainwinihg the minimom  nurber *of

I

|

|

1 Yardhvinayuk Builders Privaw Limited including 1 equity share held by
i

|

[ . :

:  shareholders pursuant 1o the provisions of section J{1)(ii) of the

Ao gk
b M

Companies Act, 1956,

l-:z.)\!'!‘ H
2.55 “ As on 28" I"cbrunr);, 2014, the Authorised Share Capital‘ of the Fifth oy
Transferor Company is Rs. 5,00,000/- (Rupees Five Lakhs Only) divided ~ ©

- into 10,000 (Ten Thousand) Bquity Shares of Rs. 10/- (Rupees Ten Only) .~
each and 40,000 (Fory Thousand) Preference Shaves of Rs, 10/~ (Rupees. .

Ten Only) each. , ‘ -

. . - i . )
Issued, Subscribed and Paid up Share Gapital is Rs. 5,00,000/- (Rupezs o
L e e SR
Five Lakhs Only) divided into 10,000 (Ten Thousand) Bquity Shares of - papin,
Rs. 10/- (Rupees Ten Only) cach and 40,000 (Forty Thousand) 0% ° \ N




e A - f. '»Optibr};tlly Converlible Redeamable Preference Shares of Rs, A (,.

Ten Only} each of par, The entire Share Capital is hcld.?'" n

Vardhvinayak Buildcrs}' Privae Limited. the First Transferor Cé

TR AT LTS AR L ndr

including 1 equity bh{h‘cs tield by Sahnjanand Hi-tech Canstrut‘ﬁbns

Private Limited, ns Nm:%mee-b( the Transferee Compeiny, for maintaining

the minimum number ‘oli'éharcholdurs pursuant lo the pravisiorifs of section
3(1(iii) of the Companiﬁé& Act, 1956,

o ) .26 As on 28" February, 2014, the Authorised Share Capital of the Transferee g9 g_ut

Company is Rs. 5,00,000/- (Rupees Five Lakhs Ohly) divided inte 50,000

(Fifty Thousand) Equi t}“. Shares of Rs. 10/+ (Rupees Ten Only) cach. : aa;xm U R0 z \u

The issued, Subseribed i;'iﬂ-Pé'iid up Share Capital is Re.1,03,730/- (Rupees | q‘ﬁ % 3 ' C%

o One-Lakh Three 'Ihuut‘-and $even Hundred Thirly: Only) tomprising of
. IC,'!.G (Tén Thousmd “Phred Hundied Seventy Thrcc) ["quuy Sharcs of-
Rs. 10/ (Rupees Ten nr!v) cach

As on date, the entire issued, st hsc.nbed and pa1d~up equily shnre captlal ofall the

Trangferor Companies are held by the Traosterte Compuny direetly of mdlrectly

and eatite.issued, subscribed and puid-up preference  share capital of the Fifth

‘TTEDJQ‘ rm.\ruo. Company is held by he Transferee Company indirectly. . There has
- f\f\f; \::‘ . heén o charige in the capitad strueture of the Transferor Cun'npn'm..-, subsequent
X .
’ 1 28" bruary, 2014, t
el 'l‘ ) ‘
- / ‘ .2. :
PART-B - AMALGAMA’I‘I‘)N OF TRAI\SFERGR COMPANIES WITH : .

THE TRANSFEREL COMPhNY

R rllA\HT?FR Or UNDT‘RTM{INC‘

The Undertakmg ot the Transferor Companies shall be tra.nsfcn-ed to and
-vested in or be deemed to be transferred to nnd vcstet':l in the Trﬁnsferea
) Company in the fo[lowm;, manner
- v 3.1 The Undertdking éf the Transferor Company shall bc 1rausfcrred o
| - and vested in or Ee deemed to be transferred to and, vested in the s

© “Transferce Compa_ny in the following manner:

'f.."f_'-" o 3.‘;! With effect from S:ht: opening of business as on the Appofntcd Date,
the Undertaking of the Transferor Companies, i.¢. the entire business
and the whole of Undcri;ﬂking,‘inciuding bul not Iimith to land and
building, plant uu.d mu:l:hincry, Capitl work in progress, Furniture

“and fixtures, office equipments, other equipments, computers, ar.




|
: |

t{ﬁ Q\{L l%‘)’conm {oners, refrigerdtors, inventories, recelvables, cash, and, bank

TOalBnce, investments of all kinds (including shares, serips, “bonds,

k .

' debentures stocks, unils or pass through ecertificale), cash balance

{with bank loans, advances, contingent' right or benefits, receivables,
tbenefits of any deposils , financial assels,| leases *, hire purchase
rconlrast and assets, lending contracts, bcheﬂts of any securily

'arrangcments, reversions, powers, authoritied, allotmcnte. approvals,

i permits and consents, quotas, righis, untulem;:nta contracts. licenses . -
(_lndustnal. FDA or otherwisz), dcvclopmcn% rights, whether vested ‘

or potential and whether under agrecment "f otherwise, Municipal/
Panchayat permissions including obligations thereunder, tenancies
and all advantages of whasoever nature and wheresoever situated

belongmg to or enjoycd hy the Transferor Compames mcludmg but

thhmu being limited to registered or dprfilcd trade and service

_hames and marks, palents, copyng,htr . duli_.,fn andl other intellectunl
propeny rights of any nafure whntsower.!uulhomuuon, permits,
‘ ;Lpprovals, rights to use and avail ol wicphotles, lelexes and all olher
‘ assets shall, without any further act or . insiroment or deed, be and
he same shall stand transfer recl to and vested in or decmed (o have

een transferred to or vested in LhL Transferce C‘ompnny ns a poing

boncern, free fro all encumbrances, but subject W subsisting . N

harges and pledpes and wmortgages, i any, pumumi 1o the
rovisions of Section 394 and ather applicable pravisions of the said

ct.

ROVIDED ALWAYS that this Schume shall not operate 1o enlarge .

he seeurity for any loan, deposil or facility crealed by or avuilable tu
he Transferor Companies which shull vest in the Transferee
ompany by wvirwe of the amaigamution and the Transferee
Company siall not be obliged to creaie any further or addilional
:Fecufity thereof after the amalgamalion has become cffective or

ptherywise..

ety

3.3 All langible assets of the Transleror Companies, which are capable
of being physically transferred inciuding :all movable plakt and
tm'\chmerv stock in trade, Capilal work in progress, furniture and

'ﬁxtmcs affice equipments, compulers, aic  conditioner and

‘refrigerator. investments, shares and cash 1n|1mnd shall be physically

'dclwcrcd to the Transferce Company 1o :he end and intent that the

propcrty thercin passes to the lran\ﬂ.wc. Company, The Bank

balanccs as nppeanng"m “the bookse ol the Transleror Companics
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shall also be transferred to the Transferee Company. In 1e

sundry  deblors,” deposit  holders, cutstanding an

i

_ -rccovcru_b!c in cush or in Kind or vatue 0 be received the TrdasTefor o Ao

Companies ‘shall ;‘-g,i\'-: notice in such form as they may dee ,ifﬁ.:ﬁal.,_,
praoper to each panty , debtors, or depositee as the case ha:.tbc;»thm: . et
pursuant o the High Couns or such other competent authority as the
case may be, hdving sanctioned the Seheme, the said: debt, loan , :
advances or re&_o‘acrablc “ete. be paid ‘or made goo& .or_,lleid on d a g.g
account of the %I‘ransfcrec Company ag the persons entitled 10 end - -

and that the smfne,shall be recovered or realized by.the Transferee . aa:'. N L / Q [ 2 \r,

. Company. l : ! t"% 64 / ( B ] -.

34 e sansfor andfor vesting of the nropertics as af‘orésaid shall be
subject jo the ekisuing charges, hy pothecation, pledie ubd n;orlgagcs,
it any, over or in respeet of all Ihe said assets or any ﬁart thereol of

* the Transferor (Zoxaxpz\nies.
Provided that ;_'he. Scheme shall not operate 10 enlarge the security of
any loan, dcpofsfl or facitity created by or avﬁilable-’to_ the Transferor
Companies wﬁic}h shall vest in the Transferee Company by virtue of
the Scheme éﬁw-'lhe Transferec Company shall notfbc'-obliécd o
. create any further or adtlilionu_l securily thereof after lhc Spheme has

. beeome effective ot otherwise.

34 Wifh‘ cffect t'r:bm the Appointed Date, and subject-to any.corrections
and adjustmexﬁt's. as ‘may, in the opinion of the Board:of Directors af -
the 'I‘nmst‘urei& Canipany be required, the chcrvcs-o:l‘xhe Transferor, '
Compnr‘n'scs slga'lll bo merged with those of the Transferes Company in
the same form as they appeared in-the financial. statements of the
Transferor: C;Smpz}nit;s. 11 other words, the identity of the Reserves

' pf-thé'”l‘ransi‘cror Companies will be preserved at the hands of the

o . . ~ Transferee Company.

T 35 With effect! from the Appo".ntcd Date, all the- debts, contingent

liabitities, l;iubi]itics, dutics and obligations of the Transferor
o , , ‘Compariies shall, without any further act or dc.ed. be and stand
s R ' " (ransferred to the Transferce Company. pursuant {v the applicable
provisions él‘ (e said Act, 30 as lo becom &S frotiy the Appointed
Date, the E‘debls. liabilities, contingent  linbilities, duties and

obligations-of the Transferce Company and further that it shall not be
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7 ?75'_&:54 scessary 1o bbt‘a_'in the consent of lhzi'third party or ather pessons

B . 9\\0 )‘\('LL._. Yho is a party lo any conlract of arr'.%ngcmem by viriue of which.

3.6

Tuch liabitities have arisen in order 10 give effect to the provisions of

this clause. .

The transfer and vesting of {he Ur@denaking of the’ Ta"gnsl'grof‘-

Companies and continuance of the proceedings by the Transfetce
Company shall nat affect any transactions or' proceedings alrcady
concludcfd by the Transferor Cumpﬂnilt:s in the ordinary course of
business on and after the Appointed 'D",ale to the end and intent that
the Transferee Company accepts on binhall' of itself all acts, deeds
and things done and executed and al} transactions or proceedings
already concluded by the Transferor Companies.

1t is further specifically clarificd, admilted, assured and dechared by
the Transferee Company that oit this Scheme beecoming effective it

will take over, absorb and pay and discharge on due date all the

linbilities including liabilities for income tax, sale tax, excise or other,

statutdry dues, if any, of the Transferor Companics. The Mini mgm '

Alternate Tax (MAT) dredit or Service Tax Credit ot sny other

similar credit, (collectively referred to us “Credit"), il any, of the

Transftror Companies under the bicome Tax Act, 1961 o¢ uny osher i

statute shall be deemed o be the credil eligible t6 the Transferct ‘

Company snd such Credil shall bc allowed to the Transteree

Company nolwithstanding that (h: same s in the name of the

Transferor Companics and not in the name of Lhe Transferee - .

Company.

The inceme (ax, if any, paid by the Transleror Com_panies on or after
the Appointed Date, in rcspuui ol income asscs.-.iablc from that dae,
sha[l' be deemed to have been paid by or for tlﬁ: bcnc‘f‘u of the
Transferee Company. The ‘Iransferee Company shall, after the
Effeciive Dale, be entilled to file the relevant returns witle the

authorities concerned for the period after the Appointed. Dute

notwithstanding that the period for filing such relym may have

elapsed, Further, the T ransferee Company shall, attes the Effective -

Date, be entitled to révise the relevant returns, if any, filed by the

Transferor Companies Tor any year, il 5o necessitated or consequent .

to this Scheme notwithsianding that.the lime prescribed for such

revision may have elapsed.



T . . 1t :
mei . ' ) .
- Similarly,. any ulhcr taxes including but not li: nnLM'
value ndded tax? excise duty, paid by the Transfergr Comp

Iy
At

shall be deemed to have been paid by or for the benefit.-of she oo oy

or afler the Appointed Dale, in réspect of the period atter sichEaRE

Transferee Company The Trunsfcree Company shall be entitled to
file the relevantiréturs with the authorities concened for the period

. after the Appm hted Date, notwithstanding thet the time prescribed
for Tfiling suc.h:rcturn may have clapsed, turther, the Transferee i a 3-2

U o : (,ompany shall al’ter the Effective Dale, be entitied | 1o revise the
ne . ' W -
. |33h e /RojV

relevant returnd, : 1f any. filed by the Transferor’ Compames for any’
year, if so nece 'zsmlcd or consequent to this Schcmc nmwnhswndmg q-ﬁ . G,U / C 3

that the time prwcnbcd for such revision may have clupsed

: 3. 8 With cffect from the Appointed Date all debts, labilities, dues..
) ‘ duucs and oblipations including all income tax, & excise duty, customs
— duty, safes tax} value added.tax, service tax and other Government
ancl Semi- (vat.r‘umunl Habitities of the Transferor Cémpanics- shall -
pursuant 10 thc apchable provaswns of the Act and without any
_ further act or deed be also transferred or be deemed tol be tmnsferrcd
s o and vest ir und bu. assunied. by Transterec Comipany s0 8 10 .
_ ‘ . become as lrom the Appmnlcd Date the debts, lmblhlms duties and
| ) o obhk,auons of Transferee  Company on e same | terms and .. e
“conditions ay were applicable 1o the Transferor Cnmpamcs.

o t 1Y The kmnblcr?o Company may
elfect of the an.hum. in accordance with the pravisions, of the
Scheme, if iw required, undcr any law or otherwise execute
itings in favour _of 1he secured creduois “of the

sl any time after the coming into

) nébcssary w;
: . Transferor Cqmp'\nles or in favour of any other pany 10 any contract
£ . l or agtenmenl’ to which the Transferor Companies nrc a parly or any
executed in order to give formal

Wb .
) C writings as mny be necessary 10 be
effeet to the nbove pmvnsmns The Translcree Comﬁany shall under

oy () ,
T . the [)rOVlSIDnS of the Scheme be deemed 10 be authb'nzed fo exscute

_ -~ any such wntmg,a on behall of the 'lransﬁ.rux Compnmes and 10

1..mh.mull ur ATy ous att such for malitizs or cvmnhn*cc% referred

o the ‘muw.ic y the part of the Trewsieror Compnmt.s 10 be carried

out er performe{"

110 With eftect; trem the posointed Dae and upon i Scheme
tecoming effestive &l devetoprnent rights,- Statatory licerss,
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i’pcrn'nsswm. approva.‘: or consent th carry on the operations and”

3

bus:ness of the Tmnsfcror Compapies shall stand vested in or

transferred to the Transferee Compgny without any lurther azt or

‘deed and shall be approprintely muiated by the Statutory Authorities

_ concerned in favour of the Transfersg Company. The benelits o1 all’

stawtory and regulatory permissionsy environmental approvals and ' '
couscnts, registration or other jicenses and consents shail vest inang - -

become avuilable 1o the “lransferte Company pursusrt w the

‘Scheme. [n so fur as the various inc qmivcs, subsidies, rehabilitation

schemes, special suﬁuq and other befnef“ its and pnvnleum C!‘IJO)"LC[
granted by any Govemment body, lpcal sutharity or, by any other

person or availed by the Transferor Compames are coneefned , the

sameé shall vest with and be availableilo the 'lransferce. Company on- " © "\

the sarne terms.and conditions!

Loans or other ohligations, if any: due hc.lw«.m the Tn m\[um

Companies and the Transferee Company shall stand discharged and

there shall be no lability in that behalll In s6 far ns any sseurilies,. -

debentures or notes issued by the Transfcmr Companies and held by.

the Transferee Compﬂny and vice versa are concerned the same shall |+~

ettty
unless sold or teansferred by the Trangferor Componies e the, ,,f’ Qf ..U{ ‘

‘Q- .
Transferee Company, ss the case may be at any time prior (o the -’/' o
r' r‘--:}

: i
effective date, stand cancelled as on the effective date, and shall hnpret {52l

X

3.3

LY l') n 3
0o cffccl and the Transferor Companies as the case rhay be %lh\\\.\\ P
b

have no further obligation oulstanding in that behalf. e f'“,:;{
: h”"‘-—'.‘...—‘

All assets of the Transferor Companies would be available to the
Pransforee Coampany frous the Filegive Dite, ’
]
This Part of the Scheme has been drawn up to comply with the
conditiuns relating to "Anmlgama\it}n” a3 specified under Section
2(1B) of the Income-tax Act, 1961, if any tenns or provisions of the
Scheme are lound or inlerpreted, to be inconsistent with the
provisions of the snid Seclion gt a laLi:r date inicluding resulting feom-
an amendment of law or for any other reason whatsoever, the"
pravisions of the snid Section of the  Income-tax Acl, 1961 shall
prevail and the Scheme shall stand medified 1 the extent determined
retessary to comply with section 2(H1} of the Income-tax Act, 1961,
Such modification will however noél affeet the other parts of the

Scheme.
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. Agreements, arrangéments and other'instruments of whatsdeve

CONTRACTS, DEEDS AND OTHER INSTRUMENTS:
Subjuct to all the pronSlOIIS of this Scheme, all uomracts..deci bt s§ :

which the Transferor Conipanies Is a party or to the benefit of which the
Transferor Compahifr:s may be eliglble and which are subsiiﬁng or having

Ty " 5
\"-._L . T.
atm'e..m.....m;,;_m o F:“ﬂj

elfeet inunediately before the Elfeetive Date, shall b2 in full force an

elfeet against o in favour of the Transferee Company as me case may- b

K St

enforced as- fully: and 'effectively ay if, mstcad of th.c Transfero] =

2 HXXDE /R0

Companies, the ’I‘mnsferee Company had been-a party -or beneficiar

" thereto. The Fransfcrce ‘Compuny shall enter into andlor isgue and/o ﬂﬁ Qq C3

exocule deeds, w xfltmgs or confirmationg or enter into a tripartite™
arrangement, conﬁnnanon br novation to wiich the Transféror Companics
witl, if necessory, hlso he a party in orderte give t‘orma! effect 1o this

Clouse 1t 50 rcquue'ﬁ 'or béconme necessary,
! :

"LEGAL mocmwmcs

If any sun writ petltlon appeal, revision or other” procecdmga of whatever

nature (hereinafier | cnlied "the Proceedings") by or agamst the T:ansferor

. Compmms be pcudmg, lhc sume shall not abnte, be. dlsconhnucd or be in

any way prqud:cmhy affected by reason of the transfer of thie Uridertaking
of the Transferor Gompamcs or of anythmg contamed in the Scheme, but'

T AN

the Proceedings 1 5 be confinued, prosecuted and enforcéd By or againsf

(he Transferee Cor?pany in.the same manner and to the. same, extent as it
would or might hbavc been continued, _prosecuted ancl cnfo;cad by or

nguinst the Transteror O pmpuiics us i the Scheme had 1101 bt.t,n que.

OPERA'I‘IVE DATE OF THE SCHEMIE:

* The Scheme set out hcrcm in its present form or with anyirmodification(s)

approvud or ,mptmd or directed by the Hor’ ble Court of Jud:cature at
Bombay or made gs; per Clause 16 of the scheme shaU be effective fronr
the Appointed DatI but shall become operative from lhe i‘t‘f‘cchve Date.
CONDUCT OF lil:JSINESS BY TR.ANSFE’RQI’( COM"ANIES TILL
ERFECTIVE DATE:

" Nith effeet from e Appointed Date, and up to the Effective Date:

71 The Tranthor Companics shall carry on of deemcd to have

carricd on jall its lcspccuvc business and activities and shall be
deemed to have held or stood possessed of and shall hold and stand
/5 Ak
g

;,ﬁ.:' A

s

et i Y
e
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possessed ol ull the said assets for and an account of and in trust
for the Transferec Company.

All the prohls oF -income ac.«.run?g or arising to the lrans('eror

Companies or expenditure or lo#cs ariging or :m,uned by the_

Teansferor Companies shall lor elll purposes be treated und be
deamed to Sg and accrited as the profits und income or expenditure
or losses of the Transferce Campa rw ns the case may he.

The Transieror Compames shall bany on ils business acnvmes

with rcasonab]c diligence, busmcsq]prutlcncc end shall nol alicnate,

charge, mortgage, pledge, encumber or vtherwise deal with the, * .

said assets or any part thereof excepl in the ordinary course of

business or pursuant o any pre-existing obligation undertaken by-

, the Transferor Companies prior to fthe Appointed. Date and except

" wilheprior written consent of the Trinsleree Company.

The I'ransleror Conmamics shall ndt, without arior weitlen consent

of the Transferee Compnny. unciutakc. any new hu':m:.ss

The Transferor Companies shall noft, without prior written consunt':

of the Transferee Company, take. any major policy decisions in

-

rcSpcct of manngement of the Company and for the business of the

Company and shal! not change its present capita] structure.

"] SAVING OF CONCLUDED TRANSACTIONS

- of proceedings by or against the Transferor Companies above shail not

affect any transaction or proceedings already concluded by the Transferor

" Companies on or before the Appoinled Cale tilt the Etfective. Dalg, to the
|

end and intent that the Transferee Company accepls and adopis all acts,

., deeds and things done and exccuted by the Transferor Comnpanies in

: respect thereto as done and executed on behalf of itself,

"9, |EMPLOYEES:

9.1

All employees of the Transferor iCompanies in service on the

Effective Dafe shall bscome employces. of the Transferce

Company on suclr date sithout any ‘break or interruption in service

The transfer and vesting of businesses under Clause 3 and the continuange’ '

and on terms and conditions as fo remuneration not less favorable.

than those subsisting with referenes 1o the Transferor Companics

as on the said.date subject 1o re-classification, re-designation,




A

9.2

the employess 4F the Transferor Companies are conccmed. PN - _

. purposes whalsoever relaled o the administration of oparanon of

wansfer and deputation to any department, 1o align with fhe cpps

S
5

organization structures of the Transfcrce Company. !

o 41, 1V ™
3 (RN R
It is provided that so far as the Provident Fund or any othel: Sngaiai;"“: .” i

Scheme(s) /I‘un{i(s) il any, created or existmg for the beneﬁt of

" the coming intd effect of this Scheme, the 'l‘ransfcrce Company

ghatl stand subsntulcd for the Transferor Compames for all

such Schemes or Funds or in relation 10 the obligation 1© makg a a g" 2

contr;buuons io the sald Schemes/Funds in accordnncc W
1 2 . KXo _f0 % \3

provisions of shéh Sehenres/Funds as per the werns p:ovxdm inthg

g re‘sp'j:chve l‘luﬁt Deéds, 1o the end and mtem that al the: ngh m ) / (3
nL

duties, power; wnd sobligations of the Transferor: Compa;ues i

relgtion 1o si;ch Schcmcsf?unds shall. becoms, 1ho=e of the

“Tramsferee Ci)mpsmy It s clarified that the . scmces of the

|» gmployees off the Transferor Compames will be trealed as having

peen continuous for the purpose of the aft foresaid Schcmcleunds.

TSSUE Oi? SHARB& BY THE TRANSFEREE COMPANY

10.1

"2

AR

Uponm m,hcmu buuommg finally cl'fectwc, in cdnmdc.rauon of
the transfer sand vesting of the undertakmg of thc Transferor
Companies in the “Fransferee Company in terms of the Scheme, the -
Transferee Qompan) shall not issue any Equlty Sha:es in respect -
of equity sﬂa;cs of. thc Transferor Compam:s s Lhe entire share
capital I8 l:ctd digeerty or indirectly by the '[‘ransferec Company
and the sung xhu!l he cancelted.

Upon the sehpme becoming Nnally effective, in c;onsidération of

the transfef and: vesting of the undcna.king ot‘l the ‘I'ransferor‘ )

- Commmus in the. Transferee Company in lerms of! tbe Scheme, the .

'lmnsh.n,u " Company shall not issue any Prefe:encc Shares in
respect -of ipxcfcu.ncc sharey of the Fifth Transfetor Company &¥
the emire* preférence share, copital is held u}dire:tly by the
Transteree; Company ¢ and the same shall be cam.eilcd _

The q‘mré Certificates heid by the sharehutdcrs ::1' the Transizror
C-‘mpanm “shall auzarnicully stand Ldn\..\.“LLl wilaous Ly

pecessity ol iaem being surrenderes © the l‘mnsfero‘ Companits.

.‘; %\ .
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—1ACCOUNTING TREATMENT:
~IThe

6 '

Transferee Company shali account for the amalgamalion subject to

the lollowing: ; .
11.1 With effect from. the Appointed Pate and subject to the provisions

1L

~a

hereof and such other correctiond and adjustments as may, in the

opinion of the Board of Dircctogs of the Transfeesce Compa.ny be

f ! .
required and except to the extent required by law, all the.assets und

iiabilities including reserves, if u:m‘, of the Transferor Companics

* hall be recorded in-the beoks of the Transferee Company at the

book values as recorded in the books of the Transferor Companies.
The reserves and balance in the profit and loss account of the
Transteror Companies as on the Appointed Date shall be transierred

to the comesponding reserves and balance in the profit and loss

+ account in the Trunsferee Company in the same [orm as they appenr

1.3

in the Apancial statements ol the Trnsferar Companius,

The cquily shares and /- or Preference Shares of Transferor

Campanies held direetly or indirectly by the Translerce Company as
-invesrments shall stand cancelled. Any difference between the cost .,

of Investment of the Transferee and First Transferor Compéany and .. L

Share Capital of relevant Transferor Companies shall be charged to

Profit and Loss Aceount and Uere shall Be no further ohligation in

H

. that behall.

Theoexeess ol net gasers value assets minus fabilites) ol the,

Transferor Companies transferred to the Transferee Gompany, after

inaking adjustment as mentioned in sub-clauses 11,1, to 11.3 above,

sl}ali be adjusted in Goodwill/ Capital Reserve, as the case may be,

in the books of the Transferee C’-omps'.hy. The Goodwill, if any,'

arising on Amalgamation will be amortised in the manner ag may be
decided by the Board of Directors of the "Transferee Compé.ﬁy.

Upon doming into effect of this Scheme, to' {he extent that there are
inter compuny loans, advauces. deposits balanees or other
obligations as between the Transferor Companies and the Traysferce
Company, the obligations in respect thereof shall come to an end and
corresponding effect shull be piven in the books of acequnts and
records of the Transferee Compuny for the reduction of any assets ar
liabilitics, as the case may be.

In case of any difference in the aevounting policy of the Transleror

Companics. and hat of the Veansleree Compnay, the impact ol the . -

same 4l the Appointed Date will be quantifisd and adjusted: in the

reserveshalanze in L profit and loss meesunt of the imansferee

.y,




-=-—- e

...4- | o 1

3 C : R Campany to ensyre that the financial stalements of ﬁxc

fe] =y

' 'Company rcﬂccl ihe financial position on the basis of th

ﬂ,mn#wh‘ -

accoummg pohcy.

¥ 2
107 wamfhstandmg,thc abuve the Board of Ditectors of thé Tr nsfen;e ,‘"-'\'rw- B

Company, in consultation with the auditors is authonzcd 1o acwun
T ' any of these balances in any fhanner whatsoever, as may be decmed

12. COMBINATION oF AUTHORISED CAPITAL i . . ﬁ"’ {{‘@Q ! 20 2

.. 121 Upen sanctionl ot this Scheme, the Aulhouzed Share Capual ofthe - uﬁ e / 1 5

Transferec Cdrhpany!shall uummm:oaily stand mcrdased without

any furlhcr néL instrument or deed on the part of the Transferee

Company In(.ludlnb withoul poyment of stamp duty and fees

payable to chlalral ol (umpunscs, by the Aulhonzcd Share. .

- . Copital of all the Ttansferor Companies umoummg to Rs. ‘

“ o © 49,00 000/ (Rupees Forty Nine Lakhs()nly) comprxqmg asbelow: ., g

@) Rad 1|.oo.000/- divided into 4,10, 000 Equatylsharcs of Rs.
: .lt)?— dach.

W Rs. }s 00,000/ divided bt 80,000 0% Optlonally_'
Com’ert\ble Redeemable Preference Shares of Rs, 10/-

C1Lh

The Memorandum of Associal ion and Artictes of Assocnahon of R
the Trunsleree Company (relating to the muhoriscd shnrc capnal)
ghall, withopt any Turiher nel, uwlrumem ur dcet bc und ‘stand
altered, moc{\ﬁcd and amended, pursuam 10 Scrhong 16,31, 94 and

' 3:.:.-‘_ o 3 ' 194 and other applicable provisions . of the Act, 23 ﬂ\e cnse may be
:':-',': S and for thfs purpose, the stamp’ dutics ‘and fCtiS _ga‘ld‘,ovn lhe '_
o suthorised Fhare capital of the Transferor’ Comi:anies ‘ﬁﬁ%l!, be.
‘ utilised ancf apphcd to the increased authorised shazc capital of the

Transferce 'Company and' no payment of any c;;lra stbmp gty .
" andfor fec shall be paynble by the Treansferce Compt\ny for increase

in the au(hqnsed share capital to that extent.

12,2 Conseguent uped ihe amalgamaion, the Authorized S_ha_rc_._quitgl_

i L j' . © o ufthe Traisferee Company will be ns under: - -
% [ 7 . '




II is clarified that the approval of the mcrﬁbfrs of the Transferee
:Oompany 1o the Scheme shall be decmed fo be their consent /
approval also to the alteration of the Memorahdum and Articles of
. f\:ssociation of the Transferee Ccrnp'any ns mry be required under
?hc Act, {
13.  DIVIDEND AND PROFIT: :
d 'fhc Transferor Companies shall not declire aned pry dividends,
S . :\\é—hclher interim or finud, to their respective fquily Sharcholders in
‘rtj:spect of the accounting periad afler the Appointed Date and prior
. :tai the Effective Date without approval of the ‘I‘ra‘nsfcrce Company.
13.2 'Siubjoct 1o the provisions of this Scheme, the profits of the
Transferor Companics for the period beginping from P Al
2014 shai! betong (o and be the profit of the Transferce Company :
ahd will be available to the Transferee Company for: being
d;éposed of in any manner as it thinks fit.
e 13.3 T‘hc Transferor Companies shall nat, excepl with the consent oflhc
. LBonrd of Dircclors of the Transferee (‘mnpnny alter ils pmd up
lcflpllﬂl structure. '
. DlSSOI}UTION WITHOUT WIND[\TG P OF 'I}IF‘ TRANSFEROR -
COMPANII:S .

The 'I'rm?sf‘cror Compun.ies shall be dissolved without winding up on an
order made by the High Court.of Bombay underSeétion 394 of the Act.

e i f .
I

[
PART-C GEI\ERAL CLAUSES, TI’RMS AND CONDITTONS:
15, APPLle\TION TO THE HIGH COLI-\I
The Tram.teror Companies and the Transferee Company with all
reasonable dispatch, make applications/peticions under Sections 391 and
294 and other applicekls geavisions o7 G Ao :e-,_- Corze 28

Ciundicenae g Dombey for serouining of s Boheme and Jio dusrioiin

wwmm‘w'

! il " THE
“Kuthdrized Share Capital . Amount in Rs. | “he

4,60,000 Eqpily Shares of Rs. 107- each, ! i 46,00,000 16 M

£0,000 Preference Shares af Rs.1 0/ each. ' v 8,00,000 ‘

R P 54,650,000 o
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"of the 'lransferor Compamcs wnhou'. wmdmg up under the prov i

. 19 : :
fr. B . - ;
I

- the Act . Vo
MODII'I CATIONS, AMENDMENTS TO THE SCHEME|

6.1 le Tr ansﬂ:ror Gompanies (by its Board of Directors) n'lay

16.2

16.3

any alterntion or maditicution or omendment ol this St.lmmt. ‘m )

the C,ourtq undfor any other Competent Authority ma)q deum fit to

chru.l or lmprm qund iy give sueh diructions as they ma) consider

~necu=.sary o sdlt uny quecstion or difficully nnsmg -under the

Schc,mc orin rcénrcl to Hs ;mp]cmentahon or in any matt;cr connected

therewith,

O S

'
i !

The DBourd of f Pirectors of the Transferot Compéinics hereby
authorize the Bdard of Dircétors of the Transieree Company give
assent to any modifications or ﬂmendment(s} in the Sg:heme whlch

may be considercd neeessary or desirable for any reu:.oﬂ whutsogver.

The implementﬁtion of the Scheme shall not ge! adve{scly affe,c;tcd )

as a resull of u%:c;pmru ol any such modification byithe Board of
Directors of (hé Transierce Corapany and the Roard of Directors of
the Trunsleres mepum b and is Imchy awhorived. h{ the Board of

direetors. of lhé Trunsleror Companies 1o take such qu,ps und to do

* ikl vets, deeds tnd things. as may be necessaryy desw&ble orproper to

- 164

give effect to hls Séheme ‘and.to resolve any: doubt,'difﬁculucs or
questions othehwise howsoever arising oul ol unider or by vivtue of

this Scheme and/or nny. MANErs concermng or. conncetcd therewllh

Al aforesaid amendmcnts/modthcattons ghall be sub_;ecl o approval '

of High Court,

The Board oF Ditectors” of the Transfecor . Compames hcreby
authorise (he Board of Direciors of the Transferee Company 19; give

_ussent [0 any]nwdlﬁcnl:ons or amcndment{s) m lhc’Schcme which

may be consiflercd neeessary 0f desirable for nny reabon whatsoever

and without! pzcjud:cc to tHe generality of the 1fc:rego!ng, any
modification’ ‘fo the Scheme involving wuhdrawahof' any of the
parties to the Scheme al any fime and for any reason whatsoever.
The 1mplementﬂhon of the Scheme shall not get adversely affected
as o result uf aceeplance of any such modification by {he Board of

the 'I‘ransl'cror Compamc: and the Board of the’ T‘ranhferec Company -

be wad is l}eruby nulhouze,d by lhc Board of Dlrcctors “of the

Tr ansfcror C}qmpnmea to take such stcps and 10 dn all acts, deeds
and things as may be necessary, desirable or propeﬁ, to_g{ve e'ffect to

2.5 ¥Ve/30 !
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T 20.

Gefieme and 1o resolve any doudt, dif—‘ﬁculties or questions

; |.sc howsoever ammg out of, un\lcr or by virtue of this

“Hﬁ 23 ')‘!}f‘l"Schc’ W dndior any matters concerning or connected therewith. For

fhe removal of doubt, it is hereby clarified Ihal withdrawal by any
6ne of the Transferar Componics from the Scheme shall not
prej\idicially affect the implementation of the Scheme between the
rcmmmng companies under the scheme. Tn mcl u ¢ircumsiance, the
Schcmc shall remain in full .Forcq and effcet anr.. be implemented by
emd between the remaining Transferor Lompamu. and  the
Trnnsferce Company as if the company withdrawing from the

Scheme was never 8 part of the Scheme in.that behalf.,

17. SCHEME CONDITIONAL UPON APPROVALS/SANCTIONS : ) . |,

This Scheme is specilieatly conditional upon and subject 1o;

17.1

17.2

17.3

3 EUpon the Scheme being sanctianed and taking effect all cheques,

Approval of and agreement lo the Scheme by the requisite:
ﬁlajoritics of members or creditors such of the Trangleror
éompanics and Transferee Company as may be dirccted by the
High Court of Judicature at Bombay on the applications made far

. direetions under Section 391 of the seid Act {or any wrraspandmg

"pmwsnon of Companies act, 2013 as natified / as may be notified)
: f_‘or calhng or dispensing with meetings and necessory resolutions

l'?cing_ passed under the Act for the purpose, if required.
i : '
The sanctions of the High Court of Judicnture at Bombay being

i
obtained under Sections 391 and 194 and other applicable
provisions of the Act on behalf of the Transferor Companics and

Transﬁ:ree Company.

. The certified copies o the Court Order referred 10 in the Scheme

'.lpemg filed with the Registrar of Companies, \'iahmésnlm. .

, Mumbm.

[ ) . . '
All other sanctions and approvals as may bhe required under this i

law with regard to this scheme einained.
; . .

- wlrafts, pay orders and/ or payment advances of any kind or
idescriplion issued in favour of the Transferor Companies either
‘before or after the Etfective Date or in future may be deposited

. with the bariks of the Trans{eree Company and credit of all receipts

19
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" being oblamt.d of
\.annor bc n'nplcm }\cd= lhn. Doard of Directors o th; Tronsferee

B Lumpnny aid; lhv..

Cooa2t -

{here under will be gI,vcn in the account of the '.Icmsﬁa‘c

Company: -

Alter the. snnctl?n of, ;hc. Seheme and in spiie ol d:ssol}i

;2

Transferor Con}pamcs. the Transferec Company shall 1 LR

of one yeur from the date of sanclion be also entitied toi ot

v

operate wv\h.u 'u.cuum of the Transferor Compamcs o7 Te

purpose of dt.ﬂbsnmg cheques, drafls, pay orders andf or payment '

advances ssu cf o or to be issued In favour of thc Transferor

csl Lhe lransluor Lompamex w the accountt. of the

Compames al l- f'ur?'thc purpose of xransfcrnng such deposits in
" sueh accounts}

Transferce Lom any.

EFFECT OF NON- m,crm OF APPROVALISANCTION
[i the event oi' m'w b >provuls or conditions: cnuma..rated in the Scheme not

'Pnphcd wnh or [or any other reasoq, the Scheme

Ermwlcwr ‘Companies shall mutuully waive such
nd)uonms tha.) chasiddr.appropriaic to give effect, a5 fanas poosxble,

Lfmg s%ch mutual agreement, of in case the Scheme not
the Sr.hcmt; shall bccorne

fis. Schemp ‘and fai
being mnchonud by the tlon ble High Cowst,

nul}- and vmd And cach party ghall bear and pay their réspcr.uve osts,

chur@,cs imd uxpcn:,cs in Sonnection with the Scheme.

: EXI‘ENSES CONM" (.TED WITH THE SCHEME :

All cost, charges ! nnd gxpenses in relation to of in connection with this
scheme and of u\rrymg, out and chmpleting the lerm$ aad pmvlsmns of

{his scheme and/dr mcndental 1o the completion of amal,gamatlon of the

soid Gndertaling ;?[ (e Transferor Companies in pursunnu of the scheme

shall be bumn, anh pt\!d by the T rv.mi.‘crct_ Company only Gimitarly, the

e ransferue Compnny slmll alone bear any duties or taxes leviable, if any,

including Stamp gu\y in pursuance to o asa conse.quenee of the Scheme

of Amatgamation.
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY .. %,
- ORDINARY ORIGINAL CIVIL JURISDICTION S
BEEES - COMPANY SCHEME PETITION NO, §73 OF 2014 LN
,‘,g;aa;ojgxqug £ s CONNECTED WITH C
T Q’ ﬁf”&”‘ : COMPANY SUMMONS FOR DIRECTION NO. 5656 OF 2014 L
i R ¥ ' S
B I TR I In t#-xc matter of the Companies Act . F (
1 of 1956) (or re-enactment thereof ey
upoh effectiveness of Companies ~ - -
Act,2013); Co L
o AND Sk
- In the matter of Sections 391 to 394 ' 1,""""‘“‘
- of the Companies Act, 1956 {or any  ~ o
» . corrésporiding provision of ! -
e : Companies -Act, 2013 as may be @ |
' notified); : - Sy
; ' ~ AND Y L
: In the matter of the Scheme of o
* Amalgamation of ‘ B S
o : {1} Shri Vardhvinayak Builders Private ¢ - |7 !
' Limited {SVBPL) And R
(! : (?) Aasthavinayak Real Estate Private : :
f . Limited (AREPL} And : b
o (3) Namiriath Builders And Farms Private ' .
: Limited {NBAFPL) And - 1
RS ! (4) Shantinath Designer Constructio N
ne ! Privaté Limited (SDCPL) And : R NN
! {5} Lodha: Héme Styles Private Li e -J\‘
. b - (LHSPL) L (R ¥
' ! with AR WS
- ; (6} Ajitnath Hi-Tech Builders . Privyd N, & ‘s A
. : Lirnited (AHBPL) and their respecti b oA
e | sharcholders and ereditors, o i
I Ajitnath Hi-Tech Bullders Private . } | : l' !
} Limited -Petitioner Company b
worr g ' - "
T &2 } r
LN . I { : ?
s : ¥
nrac ' I! i
AR i . ?
e o AUTHENTICATED COPY OF THS MINUTES OF e b
e e ORDER DATEDI2™ DECEMEER, 2014 : N
'! ALONGWITH THE SCHEME OF . Fom |
i AMALGAMATION “ f
: o gt '?M 2014 , : S
s o 8 [PFeL : ST
pcticn Weiter i - SHRUTI KELJI SRR
. Ao i € - Advocates for the Petitioner o ' i
- oo\ B/16, Laxmi Nagar Maratha €,H.8. Ltd,,
“"‘“‘“‘:d - - Near R.T.0. Office, Four Bungalow, ‘ v
Ko par g DEC.20 Andbieri (W), Mumbaj ~ 400 053 !
Qredy o8 e B - Mob, No. : 98672 36256 / 72086 17318 !
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