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CHALLAN
MTR Form Number-6 S 433
L-w
GRN garcope  HIHDIRNEENIRIHIID B IBHN | pate o1082002-10 02 1) FormID -~
Department  Inpontn Gonerat OF Regsiration Payer Detalls
; o e

! TAX 1D/ TAN {it Any)
“Type of Paymant  Sabe o Non Judieial Stamps 1GR Rest of Maha e

§ PAN No.{If Applicable)

e S S

fO fice Name  THNS THANE NO 5 JOINT SUB REGISTRA Full Name Grdigg Prapprses Lt

?_., .

i Location THANE

%Year PIZE-200R Ong Tane Flat/Block No. Stirvay Noo 33 aed Others, Vitlage el

l —

) Account Head Details Amount In Rs. | Premises/Building

[ v . . Survity Nn 23478 ard Ottt Villinge 1 atnar 108

iu(,’_{l',,’u;(‘,.x(»‘. Site o NonJudicial Stamp 500.00 | Road/Street uny T A Gt Vil o

- and Disl. Thane
f Area/l ocality Thane
f_‘_. [arps - ’
1

f Town/City/District !

P e ” , ........ ‘

i PIN 4 U‘[(‘:iui,n,« :
} H

!r ! J e

{ Remarks (If Any)

3 H

i SecondPartyName~Godrej Properties Lid as Suacsssor #i mbdrest :‘

Ceear Litespaces Pvt Lt

Amount In | Five Hundred Rupeas Cnle

- {
Total 500.00 | Words X
Payment Details PUNJAB NATIONAL BANK FOR USE IN RECEIVING BANK

Cheque-DD Datails Bank CIN | Ref. No 02N06172022080-403 183 | 3H0055980

]
Bank Date |RB!Dale | D4.08:2022-10.N8:2C Mot Vanfion st RBL |
!
I

“daws of ink Baok-Branch PUNJAB NATIONAL BAMK

R o |

Scroll No.  Date Nat Venise with Scrolt :

Depwtmend 11X htotale No. RENRS L RN I
o DT D LI R DU F SR Gt e

[ LRI

c A 92

.S ¥ 200
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CHALLA r‘k
MTR Form NurLber«G

GRN {4k a0d 407050 04 | BARCODE llHlllHIIIHIIMIIHIHHIII@HIIIllllllll Date G4 (42002 1004 13| Form D .

Payer Details

{Department  in-peitar Gesteral Of Reaistialion |
Sty Dyt T;&D [ TAN (If Any) ;
{'xvpg of Payment Saler ot Mo Juehicat Stamps IGR Rest of Maha — -
[ PAN No.(it Applicable) !

S L o ‘

Otfice Mame  THNG THANE NO 5 JOINT SUB REGISTRA F\% Name Gorrey Propanes Lrnited :
. |
Location FTHANE
Year 2022-2023 e Time Fiat/Block No. Survey No. 39 and Others, Viltaege Db
= -
Account Head Detalls Amount in As. | Premises/Buiiding
- - R
rvay No 23471 hees. Yillage Boik Fi
GOB0046401 S of NonJudicial Stamp 500.00 | Rgad/Streat Survey No 23471 and Othees. Village Baikum T
and Dist. Thana :
§ Ar(ealLocallty Thaoe
T.Twn/cny/ms:rict j

r & e i
! | ; ;
! Pl 1 glat s tor

L ! : !.; o
R rks (i Any) :
S#condF‘anyNarne: wodrey Propemies Lid as Sucaessor e o
_ C‘Eea( Lilespanes Pyt Lid-
500.00 (
sy T .J;wnt In | Fwve Hundred Rupees Only !
{
{
Total ; L 500.00 | Words
¥ . :
Raymen! Details PUNJAB NATIONAL BANK | FOR USE iN RECEIVING BANK
| —
Cheque-DD Details %ank CIN | Raf. No 03008 172022080400 189 ZR0OLIIRY
Ciwque:C0 Ny l%ank Date | RBI Date | 04/08/2022-10:08:20 Nt Vonified wnti (B
Name of 8ank éank-man-:h PUNJAB NATIONAL BANK i
] !

Neme of Branch $crou No. . Date Not Verbed vath Scrol
— —_— L RS

Depastmant 16 ‘ Mobile N, TR AL

it € frelis TR . B .

- L %
, Sr. No. Raemarks Detacement No. r Defacement Date Userld Detacement Amount |
! 3 (5 THN12-3903:2022 0003000729202223 04/08:2022-10025:10 IGR540) | Y it
’ Bt at.Amaouat 500.001

e
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CHALLAN
MTR Form Nurpber-ﬁ

GRN  MH005991567202223E | BARCODE IlmlllilllllllllllllllllIIIIIIIII;IIIIIHIlIIlI Date 0:4/08/2022-00:33:22 | Form 1D

Department  Inspector General Of Registration Payer Details

Registration Fee TAX D/ TAN (If Any)
Type of Payment Qrdinary Collections IGR -
FAN No.{If Applicable}
I
Office Name THNS_THANE NO 5 JOINT SUB REGISTRA Fuli Nama Godrej Properties Limited
Location THANE
!
|
Yaar 2022-2023 One Time Flat/Black No. Survey No. 39 and Othars, Village Dhokali
Account Head Details Amount In Rs. | Pramises/Building
- H
N 4/1 Olhers, Villaga Balkum, Tal.
0030063301 Amount of Tax 30000.00 | Road/Street Survey No 234/1 and Others. Vilaga Batkum, Ta
and Dist. Thane
Area/Locality Thane
Tdwn/City/District
L
PIN 400|608

Remarks (if Any)

SecondPartyName=Godrej Properties Ltd as Successor n interest of

C‘pear Litespaces Pvt Lid~

Amount In | Thirty Thousand Rupees Only

30,000.00 | Words
Payment Details PUNJAB NATIONAL BANK W FOR USE IN RECEIVING BANK
Cheque-DD Details Qank CIN |Ref No. |03006172022080400127) 390025626
L
EquelDD No. éank Date | RBI Dale | 04/08/2022-00:37:33 Not Verified with RBI
|

Name of Bank Aanx-Brancn PUNJAB NATIONAL BANK

« |

: LName of Branch gcmn No. , Date Not Verified with Scrol} 1

Se TEW-"?lr:glecll\allan is valid for document to be registered in Sub Regisl'rar office only. Not valid for unregislerehg%l:ilgu':f!)éﬁl, S92

A T BT TS BRI OARERN SV RRErIeAl SYATRIOE ENA A6 . AENT of WRIATE areeudl T WP enal

Chalion Bafaced Detads /

Sr. No. Remarks Defacament No. Defacement Date Userid Defacement Amount
1 (iS)-530-3964 0003000367202223 04/08/2022-10:08:48 30000 00
otat Detacemant Amoun] 30,000.00 |

C o 9%
W B.555 7 rowe

3 ‘300J

e 04-08-2022 10:13:44




@ Documem Han(ﬂing Chn?gcf;

inspector General of Registratior. & Stamps

Receipt of Document Handling Charges

PRN 0408202200204 Receipt Date  (04/08/2022

Received from GODREJ PROPERTIES LIMITED, Mobile number 9321191145, an
amount of Rs.2000/-, towards Document Handling Charges for the Document to be
registered on Document No. 9964 dated 04/08/2022 at the Sub Registrar office Joint
S.R. Thane 12 of the District Thane.

DEFACED

T 2000

NQEFACEY

Payment Details

Bank Name PUNB Payment Date  (04/08/2022

Bank CIN  10004152022080400181 REF No. 380032609

Deface No  0408202200204D Deface Date  (4/08/2022

This is computer generated receipt, hence no signature is required.

Cele 92
T 7.5.3 R0

~ | Goo







CHALLAN
MTR Form Number-6

GRN MH005981567202223E

8ARCODE I BV R URH AN BN RIRMUBIAIN | AW

Date 04/08/2022-00:33:22 | Form ID

Department  Inspector General Of Registration

Payer Datalls

Registration Fee TAX 1D/ TAN { Any)
Typ. of Paqun( &dhﬂfy Collections IGR
PAN No.{If Applicable)
Office Name THNS_THANE NO 5 JOINT SUB REGISTRA Full Name Godrej Properties Limited
Location THANE
Year 2022-2023 One Time Flat/Block No. Survey No. 39 and Others, Village Dhokali

Account Head Details

Amount In Rs.

Premises/Building

Survey No 234/1 and Others, Village Balkum, Tal.

0030063301 Amount of Tax 30000.00 | Road/Street and Dist. Thane
Arsa/l ocality Thane
Town/City/District
PIN 4 (0|0 | 6|08
Remarks (i Any)
SecondPartyName=Godrej Properties Ltd as Successor in interest of
Ceear Lifespaces Pvt Ltd~
Amount In | Thirty Thousand Rupees Only
Total 30,000.00 | Words
Payment Detalls PUNJAB NATIONAL BANK FOR USE IN RECEIVING BANK
Cheque-DD Detalls Bank CIN |Ref. No. |03006172022080400127 | 390025626
Cheque/DD No. Bank Date |RBIDate |04/08/2022-00:37:33 Not Verified with RBI
Name of Bank Bank-Branch PUNJAB NATIONAL BANK
Name of Branch Scrolt No. , Date Not Verified with Scroll
bile No. : 9321191145

D??le’E Thls challan Is valid for document to be re

HG7 U S8 gwa Flauw wriierg
.

Lo i

smmd In Sub Reqlstrar office only. Not valid for unreglstered documem
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Department of Stamp & Registration, Maharashtra

Receipt of Document Handling Charges

PRN 0408202200204 Date 04/08/2022

Received from GODREJ PROPERTIES LIMITED, Mobile number 8321191145, an amount of
Rs.2000/-, towards Document Handling Charges for the Document to be registered(iISARITA)
in the Sub Registrar office Joint S.R.Thane 5 of the District Thane.

This is computer generated receipt, hence no signature is required.

Payment Detalls
Bank Name PUNB Date 04/08/2022
Bank CIN 10004 152022080400181 REF No. 380032609 T

Sl 92
T H.33 xT20
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GOVERNMENT OF MAHARASHTRA
OFFICE OF THE COLLECTOR OF STAMPS ENFORCEMENT- 1, MUMBAI
General Stamp Office, Town Hall, ShahidBhagat Singh Road, Fort, Mumbai — 400 001
Phone: 022- 20821336/22664585 Email: cosenfl mumbai@igrmaharashira.gov in

Outward No. ENF-1/ADJ/97/2022/ 79 ¢ Date: 5 5 14y 2027
SOl

The Hon'ble National Company Law Tribunal, Mumbai Bench (NCLT') has passed an
order dated 11/04/2022 sanctioning the Scheme of Amalagamation between CEEAR
LIFESPACES PRIVATE LIMITED (‘hereinafter refer to as Transferor Company”) and
- GODREJ PROPERTIES LIMITED (*hereinafter refer to as Transferee”) and their respective
Shareholders.

The details regarding NCLT Order/ Share Capital of the Transferor and Transferee
Company/ Share Exchange Ratio etc. is as below.

\ 1| Name of the Transferor Co. CEEAR LIFESPACES PRIVATE LIMITED. |
2 |Name of the Transferee Co. | GODREJ PROPERTIES LIMITED
3 | Date of NCLT Order 11/04/2022
4 | Date of certified copy sealed | 20/04/2022
“m_ 5 | Lodging date 2610412022
6

Appointed Date 01/04/2020

7 Issued, Subseribed and Paid-up | 10,000 Equity shares of Rs.10/- each fully paid up =
Share Capital of Transferor 1,00,000/-
Company.

8 Issued, Subscribed and Paid-up | 25,20,23,911 Equity shares of Rs.5/- each =
Share Capital of Transferee 1,26,01,19,555/-

Coftnpany
9 As per Scheme Clausa 12. The entire issued, subscribed and paid up share capital of

CLPLis dlrectly held by GPL. Upon the Scheme becoming effective, no shares of GPL
shall be allotted in lieu of exchange of the holding in CLPL and, investment in the share
capital of CLPL, as on effective date shall stand cancelled in the books of GPL. Upan the
coming into effect of this scheme, the share certificate, if any, and/or the shares in

electronic form representing the

— deemed to be cancelled withoutlany (eIt ﬂeeﬂchan 3 SR
_ o

and shall cease {0 be in existen qe.accordingly ’g‘ ,ff"/ AL

10 | Stamp Duty — As per Aicle | s G, 55 2 8] 307 [[3(% =
5h) (B) ' 2) C

1 Stamp Duty for Dupl‘cate Copy || Rs. 200/- '/
Under Article 27 \9 D/SI mnﬁ

12 Total Stamp duty leviable 400285




Interim Demand Notice/ Show cause notice —

1. | Kiran Panbude . Collector of Stamps , Enforcement 1 Mumbai , do hereby call upon
you tq remain present personally or through Authorized Representative to show cause
onid. June 2022 at 11.45 am as to why a stamp duty of INR 300/- as computed 3b°'"_e'
should not be levied on the Order of NCLT, dated 11/04/2020. .

2. If you fail to show cause to the levy of stamp duty on the above time and date, this
show cause noticefinterim demand notice, shall be deemed to be ftreated as an
Adjudication Order under section 39 of the Maharashtra Stamp Act 1958 issued on
this date mentioned herein below.

3. If you chose not to show cause to the levy of stamp duty,the amount of stamp duty of
INR.300/- shall be paid online within 60 days from the receipt/date of this order Into
vitual Treasury through Govemment Revenue Accounting System (GRAS),
hilp://qras.mahakosh.qov.in, website. The GRAS Scheme code for the payment of
Stamp duty is 0030050801.

4. After the payment of stamp duty, the Simple Receipt containing the 'Challan
Identification Number’, 'Government Reference Number issued by Government Virtual
Treasury shall be produced to this office for defacing the same.

5. The Registration of the instrument, i.e. Order of the National Company Law Tribunal
and the Scheme of Arrangement, i required shall be as per the Indian Registration Act
1808, Rules, Circulars and notifications issued there under.

6. In the event of non-payment of stamp duty within a stipulated period and you chose
not to show cause to the levy of above amount, a penalty shall be imposed as per the
applicable provisions of Maharashtra Stamp Act 1958.

ol
ot ™ g N
Date - m

" \
Place- Fort, Mumbaf ¢ { ' \) ggliecxorof ps, Enf » Mumbai

/

fd
5™ Floor, Godrej One, Pirojshanagar Eastemn
ast, Mumbai — 400 079.

' J
'.‘\' & \ N J
N .
-t ) ~ . /
Copy To - Godrej Pmpem'esiknfed
Express Highway, Vikhro
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CHALLAN

[

MTR Form Number6
GRN  MHOD3867042202223 |BARCODE [IMHMIENINIII DI NBHODYEN UL | Date 23/06/2022-15:07:43 | Form ID
Department  Inspector General Of Registration Payer Detalis
Non-Judicial Stamps TAX ID / TAN (i Any)
Type of Payment Duty on Doc Voluntarily brought for adjudicatn SoS
PAN No.(if Applicable)
Office Name GENERAL STAMP OFFICE MUMBAI Full Name GODREJ PROPERTIES LIMITED
Location MUMBAI
Yaar 2022-2023 One Time FlatBlock No.
Account Head Detalls Amount In Rs. | Premises/Bullding
0030050801 Amount of Tax 300.00 | Road/Street
ArealLocality
' Town/City/District

< cferas Q9

ADJ CASE NO. ADNIrS712
N . ‘g S 0 e 2
2 || qoo
Amount in [ Three Hundred Rupees Only
300.00 | Words
Payment'Detaﬂl PUNJAB NATIONAL BANK FOR USE IN RECEIVING BANK
Chegque-DD Details Bank CIN | Ref. No. 03006172022062300833 383196114
Cheque/DD No. Bank Date | RB{Date |[23/06/2022-15:11:08 24/06/2022
Name of Bank Bank-Branch PUNJAB NATIONAL BANK
Name of Branch Scroll No. , Date 1, 2410612022
Mabile No. : 9321191145
N TE This challan is valid for documant to be registered in Sub Reglstrar office only. Not valid for unregistered document.
L A fiaw TUATEA TETETO 1 WA WG el €16]
el . ignature. Not
Defacement NN \. ate Userld Defacement Amount
000209448620 r 6:34:16 | IGRS : 300.00
T cement Amount | AR EE /0 300.00
Q \
2 3
cA o)
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- IN THE NATIONAL COMPANY LAW TRIBUNAL
' MUMBAI BENCH-IV

CP(CAA)/90/MB /2021
In
CA(CAA)/1150/MB /2020
In the matter of
Companies Act, 2013
AND
- In the m%” of ; RREZEERTES LN
Contggnies £ Act, 201‘3 (18’of20]3)

” ‘ "-_;' v

AND
Section 230-232 ofthe Compames Act, 2013 and
other applicable provisions of the Compames Act 4

2013 read wtt?ﬁhe Companies ( Compromtsey ’
Arrangemem.s.and Amalgamations) Rules, 2016;

LTI

e In ihe man‘erof
k?cheme ofAmalgamatzon

“?'-‘"3-3 w0y 7'.)"#1 i

0 ey anie

Ceear szespaces/l_’r{‘“}‘? Lxmttea'

( Transferor t‘ompany /A
Petitioner gompa XJ 13
wih 8
Godref Propertiei'L'imj;(Z
(Transferee Comé&ny/

Petitioner Company No. 2)

And their @ﬁvﬁaa{;h@ldm

Ceear Lifespaces Private Limited T, 8< QOQQ
[CIN: U45200MH2017PTC295706] ~—Retitigner Company b

Godrej Properties Limited Q)C> 3 00
(CIN: L74120MH1985PLC035308]




GoH ,{o.,,MHooi%@éTr'OéLLm_'z_'LSE A} 23)os)2022.

glae2l
Defare Ho— 000209 4486202223 Jt -2zl /
Cetificate u/s 32(1) (b) of the Bomb¥; car o~ 96/20;_2_

Stamp Act, 1958

with which this insrmsnt hus besns T
paid vide article No. & s‘ )......of schedule EERR I =N
This certiicatc is subject 0 provision of f, €5

section 53 (A) of Bombay StamT ‘- f *‘ -/Qf;,;/

du.-
m“”'mfﬁ‘“ia?ﬁi 7 A 13y el

.o¢ 70 SRR e R
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IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-IV

CP(CAA)/90/MB-TV/2021
in
CA(CAA)/1150/MB-IV/2020

(Collectively referred as the “Petitioner Companies”) ...

Order delivered on: 11.04.2022

Coram:
Mr. Rajesh Sharma Mr. Kishore Vemulapalli
Hon'ble Member (Technical) Hon'ble Member (Judicial)

Appearances (via videoconferencing):
For the Petitioners : Mr. Hemant Sethi, a/w
Ms. Vidisha Poonja, i/b Hemant
Sethi & Co., Advocates.
For the Regional Director (WR): Ms. Rupa Sutar, Deputy Director.

ORDER

’“\,“f:.»\‘j‘-, 1. The Bench is convened through video conferencing today.

2. Heard Learned Counsel for the Petitioner Companies. No objector has
come before the Tribunal to appose the petition and nor has any party

controverted any averments made in the petition.

3. The sanction of this Tribunal is sought under Sections 230 to 232 and
other applicable provisions of the Companies Act, 2013 (‘Act’) and in
the matter of Scheme of Amalgamation of Ceear Lifespaces Private
Limited (‘the Transferor Company’) with Godrej Properties Limited

(‘the Transferee Company’)" an@ tﬁr}?ﬂs&%’ve Lh

(bereinafter referred to as ‘Schqme’y.

RAB. 3S wfron
93 | 900

Page 2 of 21
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IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-IV

CP(CAA)/90/MB-1V/2021

in
CA(CAA)/1150/MB-1V/2020

The Learmned Counsel for the Petitioner Companies submits that the
Petitioner Companies were formed with an objective of carrying on the

business of development of real estate projects.

The Counsel for the Petitioner Companies further submits that the

rationale for the Scheme is as under:

a) Consolidation of real estate business

b) Elimination of multiple entities

¢) Reducing the multiplicities of legal and regulatory compliances

d) Reducing time and efforts for coordination of financials at group

level
e) Elimination of duplicative communication and coordination efforts
f) Rationalisation of administrative and compliance costs

The Petitioner Companies have approved the Scheme by passing their
respective Board Resolutions dated November 03, 2021 and have
approached the Tribunal for sanction of the Scheme.

Leamed Counsel for the Petitioner Companies submits that the

Petition has been filed in consonance with sections 230 to 232 of the

Act along with the order dated February 16, 2021 passed by this







N THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-IV

CP(CAA)/90/MB-1V/2021
in

CA(CAA)/1150/MB-1V/2020

9. The Learned Counsel for the Petitioner Companies states that the
shares of the First Petitioner Company are not listed on any stock
exchanges. The shares of the Second Petitioner Company are listed on
BSE Limited and National Stock Exchange of India Limited.

10. The Regional Director has filed his report dated July 29, 2021
(‘Report’) praying that this Tribunal may pass such orders as it thinks
fit, save and except as stated in paragraphs IV (a) to (j). In response to
the observations made by the Regional Director, the Petitioner

Companies have alsc given necessary clarifications and undertakings

vide their rejoinder affidavit dated August 26, 2021. In response to the

v-Xo SR
AN
UB-R,

ST

g e
S e L a\
//L'*//r f’ o = *Z}:f,)\

R
== /& Regional Director and the clarifi¢ations and U mgs givenshy the:
gﬂfmﬂé\/ Petitioner Companies and the obgﬁiﬁs%f%h%%% by |

the Supplementary Report are summa.r%e@x the %blc below
00

rejoinder affidavit, the Regional Director has filed his Supr en:?

Sr. RD Report/ Observations | Response of the Petitioner | Observation
No. Dated July 29, 2021 Companies Regional director in
Para Supplementary
No. Report dated
g v September 09, 2021.
: " (a) In compliance of AS-14 | As far as the observation of [ On the basis of

(IND AS-103), the [ the Regional Director, as|observations made
Petitioner Companies shall | stated in IV(a) of the report |by the Regional
pass such  accounting | and reproduced hereinabove | Director and reply
entries which are necessary |is concerned, the Second |submitted by the

in connection with the | Petitioner Company | petitioner Company

scheme to comply with | undertakes that it shall pass | thereon, Hon'ble

Page 4 of 21
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IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-TV

CP(CAA)/90/MB-IV/2021

in

CA(CAAY 1150/ MB-IV/2020

applicable Indian
Accounting Standards (IND
AS).

other applicable | such accounting entries as | Tribunal may decide

Accounting Standards such { may be necessary in|the matter on it's

as AS-5(IND AS-8) etc. connection with the Scheme { merit. The
to comply with all the | Authorised

Representative from
the Regional
Director was present
and has confirmed

their satisfaction for

Date"
“coming into effect of this
the

"Effective or

Scheme” or “upon

scheme becoming
effective” or “effectiveness
means the
date on which the certified

copies of the order of the

of the scheme”

National Company Law
Tribunal sanctioning this
Scheme, is filed by CLPL
Land GPL with

Companies undertakes that
the Appointed Date would
be Apnl 1, 2020

mentioned in Clause 1.2

as

under the Definition Clause
of the Scheme which is in
compliance with Section

232(6)

of ..the. Companies

the same
; .iMNs per Definition of the | As far as the observation of
) Wi S‘ .
B . ) On the basis of
@\' eme, the Regional Director, as
E -4\ A observations  made
© i"Appointed Date" means | stated in IV(b) of the report ]
ey /’ ) ) by the Regional
7 il 1, 2020 and reproduced hereinabove |
?c-‘/ec/ . . Director and reply
LCeTT is concerned, the Petitioner

submitted by the
petitioner Company
Honble
Tribunal may decide

thereon,

it's
The

the matter on
merit.
Authorised

Representative from

Act, 3013 Cadethe TSR

shall
Appot

aKke elfect rom U
[
t;eg Baté.8 5 ¢(

9K

L
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IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-IV

CP(CAA)/90/MB-1V/2021
in
CA(CAA)/1150/MB-IV/2020

jurisdictional Registrar of the same

) : Further, the  Petitioner
Companies; )
Companies undertakes that

. .. |the aforesaid Appointed
In this regard, it is

_ . Date complies with the
submitted that Section 232

. requirements specified in the
(6) of the Companies Act,

Ministry of  Corporate
Affairs (MCA’) Circular

2013 states that the scheme
under this section shall

o F.No.7112/2019/CL -1
clearly indicate an
. . (‘Circular’} dated August 21,
appointed date from which 2019

it shall be effective and the

feme shall be deemed to
"ﬁ'ective from such date
. not at a date
@’/,L{ bsequent to the
appointed date. However,
this aspect may be decided
by the Honble Tribunal
taking into account its

inherent powers.

522N

2 ~ T el el 9

Further, the Petitioners

may be asked to comply ma;.sg g/yx(ﬁ.o;\g;:. | 4

with the requirements and
clarified wide circular no. A Q/% C) 00
F. No. 7/12/2019/CL-1
dated 21.08.2019 issued by

Page 6 of 21
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IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-1V

CP(CAA)/90/MB-1V/2021

in

CA(CAA)/1150/MB-IV/2020

the Ministry of Corporate

Affairs.

' (©)

Petitioner Company have

to undertake to comply
with section 232(3)(i) of

Companies
the

Act,

where

company is dissolved,

fee, if any, paid by

off against

capital subsequent to
amalgamation

therefore, petitioners

affirm that they comply

2013,

transferor

the
the

transferor company on its
thorised capital shall be
any fees

yable by the transferee

As far as the observation of
the Regional Director, as
stated in IV(c) of the report
and reproduced hereinabove
is concerned, the Second
Petitioner states that the
Scheme does not provide for
combination of Authorised
Share capital and
accordingly, no additional

fees would be payable.

company on its authoriged

the

Celed 9

RS

$.33 R0

—
U

the

25 |90 0

provisions of the section.

_
On the basis of
observations made
by the Regional

Director and reply
submitted by the
petitioner Company
Hon'ble

Tribunal may decide

thereon,

the matter on it's
merit. The
Authorised

(d)

LShare

ROC, Mumbai

Report

dated 23.04.2021 inter alia
mention that Given in para
3.2 of the Scheme As per

MCA Master data

the

Authorized and paid up

Capital of

the

As far as the observation of
the Regional Director, as
stated in IV(d) of the report
and the report of ROC dated
April 23, 2021 is concemed,
it is stated that

)

the Second Petitioner

On the Dbasis of

observations made
by the
Director and reply
the

petitioner Company

Regional

submitted by

Page 7 of 21
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IN THE NATION A

_OMPANY LAW TRIBUNAL

MUMBAI BENCH-IV

CP(CAA)/90/MB-1V/202:

In
CA(CAA)/1150/MB-1V/2020

Transferee company is Rs.
6,69,00,00,000/- and Rs.
1,26,04,04,915/-

respectively. However, the
paid-up capital mentioned
the Rs.
1,26,01,19,555/- which 1s

not tallying with master

in Scheme is

data and there i1s no

investigation/inspection/1

qquiry proceedings and
gqpplaint  against  the
gent scheme are

following observations:

1. Interest  of  the
Creditors  should  be
protected.

2. One Compliant

relating to non-payment of

fixed  deposited and
Interest on maturity has
been received against the
Transferee Company and

the complaint is taken up

Company submits that the
paid-up share capital of the

Second Petitioner Company

mentioned in Clause 3.2 of

the Scheme relates to the
paid-up share capital of the
Second Petitioner Company
as on date March 31, 2020
ie, INR 1,26,01,19,555.
After March 31, 2020, the
Second Petitioner Company
has allotted 56,829 equity
shares, 243 equity shares
and 30,442 equity shares on
June 22, 2020, December
14, 2020 and May 28, 2021
respectively  pursuant to
Godrej Properties Limited
Stock  Grant
Scheme, 2011. Further, the

Second Pegoggf %m%

1ssue equi

Employees

sharg

M—?M@ ;

Hon'ble
Tribunal may decide

thereon,

the matter on if's
merit. The
Authorised

Representative from
the Regional
Director was present
and has confirmed

their satisfaction for

the same

qualified jilad sty

buyé Aﬁ%ns d:zin?g 8&

said allotment, the paid-up

W=

ot

with company for reply. capital of the Second
Petitioner ~ Company  is
Page 8 of 21
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IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-IV

CP(CAA)/90/MB-IV/2021
in
CA(CAA)/1150/MB-1V/2020

matching with MCA Master

In this regard, it is .
) Data. A reconciliation of the
submitted that the ) .
paid-up capital of the
Transferee company may L
_ Second Petitioner Company
be directed to submit the | )
is summarized below:
reason for difference in . i
i Particulars Amount in Rs.
Paid up share capital of the )
Share Capital as on

31.03.2020 1,26,01,19,555

Share  Capital as on

company and if required

may be directed to do the

&2, necessary filing. Further,
= === 30.09.2020 1,26,04,03,700

petitioner companies

Share Capital as on
14.12.2020 1,26,04,04,915
Share Capital as on
16.03.2021 1,38,97,15,255
Share Capital as on
28.05.2021 1,38,98,67,465

be directed to resolve

pending complaints

A copy of the forms filed
with the ROC pursuant to
the allotment of such shares

was enclosed as ‘Annexure

— B'[ to_ the —AmMdavirir

Re; oindg ata§ r%gtcd
ony W%gortal &ez

shire \,ay;tm of-th

Pqtition@r ompa yoalsO on

date was enclosed herewith

as ‘Annexure C' to the

Page 9 of 21
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IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-IV

CP(CAA)/90/MB-IV/2021
in
CA(CAA)/1150/MB-1V/2020

Affidavit-in-Rejoinder..

(i)  The Second Petitioner
Company submits that the
rghts of creditors of the
Petitioner Companies will
not be affected as there is no
compromise or arrangement
with the creditors of the
Petitioner companies
pursuant to the Scheme.
Further, the assets of the
Second Petitioner Company,
post the Scheme, will be

more than its liabilities and

T

as such sufficient to
discharge the liabilities in
the normal course of
business and the creditors
would be paid off in the
ordinary course of business

by the Second Petitioner

Comrfany ey B rgh,@
bcreditors. will_not be |

of th

jeopa riﬁﬁmgum

Schene. R 30 Dj

(i) The vomptaint

against the Second

Page 10 of 21
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IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-IV

CP(CAA)/90/MB-1V/2021

mn
CA(CAA)/1150/MB-IV/2020

Petitioner Company relates
to a matter unconnected
with the Scheme. Also, the
Scheme does not envisage
any compromise with the
depositors of the Second
Petitioner Company and
hence the interest of the

depositors would not .be

adversely affected pursuant
to the Scheme. Further, the
Petitioner Companies
respectfully submit that the

Second Petitioner Company

shall continue to remain in
existence post the approval
of the Scheme and the
complainant shall continue
to have his rights of redressal
and claims, if any, against
the  Second  Petitioner
Company in the appropriate
forum and hence, the rights

MVESTor_WittTrot—be-]
ize;apurﬁa.ﬁo?@
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IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-IV

CP(CAA)/90/MB-TV/2021

n
CA(CAA)/1150/MB-IV/2020

The Hon'ble Tribunal may | As far as the observation of
(e) . On the basis of

kindly seek the | the Regional Director, as

. . . observations  made
undertaking  that  this | stated in IV(e) of the report

. . by the Regional
Scheme is approved by the | and reproduced hereinabove | ~
.. .. ) . Director and reply
requisite  majority  of [ is concerned, the Petitioner _
) ) i submitted by the
members and creditors as | Companies submits that the i
. ] .| petitioner Company
per Section 230(6) of the | meetings of the -equity
) ) ) thereon, Hon'ble
Act in meetings duly held | shareholders and creditors of | _
) ) ) . Tribunal may decide
in terms of Section 230(7) | the First Petitioner _
) . the matter on it's
read with subsection (3) to | Company and the Second

! merit. The
N of Section 230 of the | Petitioner Company was _
~ ) Authorised

and the Minutes |dispensed with by this _
Representative from

the Regional
Director was present
and has confirmed

eof are duly placed | Hon'ble Tribunal vide Order
e efore the Tribunal. dated February 16, 2021
=4 The Order of Hon'ble
Tribunal dated February 16,
2021 was enclosed as
‘Anmnexure D’ to the
Affidavit-in-Rejoinder.

their satisfaction for

the same

Hence, the requirement of

conducting the meeting of

T

equity [ 3rarehoiders—an

tJ ; creditgrs o?’.tlﬁ}ancaa

Compans g: \{P
of th m1nnf£'§ suc {
meetipg do?s%glar se<.)7 oo

As per Clause 11.1. (e) of | As far as the observanomof

® ) ) On the basis of
the Scheme, the Regional Director, as

<

2
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