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THIS INDENTURE OF CONVEYANCE made at ™M wwiloci  this
!_()/ Isf  day of Feb>»uery One Thousand Nine Hundred Ninety Nine
9, BETWEEN SICOM LIMITED, formerly known as THE STATE
INDUSTRIAL AND INVESTMENT CORPORATION OF
) MAHARASHTRA LIMITED, a Company incorporated and registered under
the Companies Act, 1956 and having its Registered Office at Nirmal, 1st
Floor, Nariman Point, Mumbai - 400 021, hereinafter called “the Vendor”
(which expression shall unless it be repugnant to the context of meaning
thereof be deemed to mean and include its successor or successors and
assigns) of the One Part AND NEW BOMBAY PAPER MILLS PRIVATE
LIMITED, also a Company incorporated and registered under the
Companies Act, 1956 and having its Registered Office at Plot No. 100,
Sector No. 23, Turbhe Service Industries, Vashi, New Bombay-400 705,
hereinafter called “the Purchaser” (which expression shall unless it be
repugnant to the context or meaning thereof be deemed to mean and include
its successor or successors and assigns) of the Other Part

w—
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WHEREAS :-

(1) AMEETA PAPERS PRIVATE LIMITED, a Company incorporated and
registered under the Companies Act, 1956 and having its Registered Office
at 14, Babulnath Road, Mumbai-400 007 (hereinafter called “the Mortgagor
Cm.npany *) was seized and possessed of and otherwise well and sufficiently
entitled to ALL THOSE pieces or parcel of lands bearing Survey Nos. 16/2,
17,22/1, 33/2 (part),”34 and 15/4, admeasuring in aggregate €02 daes Sq.
Mtrs. or thereabouts,situate, lying and being at Village : Ajiwali within the
limits of Narangi Group Gram Panchayat, Taluka and Registration Sub-
District : Khalapur, District and Registration District : Raigad and more
particularly described in the Schedule hereunder written Togetherwith the
factory building and other buildings and structures thereon.

(2) By an Indenture of Mortgage dated the 11th day of January, 1982,
made between the Mortgagor Company of the one part and the Vendor of
the other part and lodged for registration in the Office of the Sub-Registrar
of Assurances at Mumbai under Serial No. R-79 of 1982 on the same day
(hereinafter referred to as “the said Mortgage™) in consideration of the sum
of Rs. 53.34,000/<(Rupees Fifty Lacs Thirty-Four Thousand Only) lent and
advanced/agreed to be lant and advanced by the Vendor to the Mortgagor
Company, the Mortgagor Company covenanted to repay to the Vendor the

said sum of Rs. 53,34,000/- (Rupees Fifty-Three Lacs Thirty-Four Thousand

Only) (hereinafter referred to as “the said loan) by half-yearly instalments

Togetherwith interest, additional interest and compound interest as therein

mentioned and as security for the repayment of the said loan Togetherwith

interest, additional interest, compound interest and all costs, charges and

expenses and all other moneys payable by the Mortgagor Company to the

Vendor under the said Mortgage, the Mortgagor Company interalia

(a) granted, conveyed. assigned, transferred and assured unto the

16/2, 17, 22/1, 33/2 (part), 34 and 15/4, admeasuring in aggre;
K012 awes Sq. Mtrs, or thereabouts, situate, lying be
Village : Ajiwali within the limits, of Narangi Group Gram
Taluka and Registration Sub-District : Khalapur,
Registration District : Raigad and more particularly d"g _
First Schedule thereunder and in the Schedule hereumdgir
the factory building and other buildings and structures
and to be thereafter constructed thereon TOGET
appurtenances thereto (all the said premises t
conveyed, assigned, transferred and assured or i
therein and hereinafter for brevity’s sake colle

“the First Mortgaged Premises”) and
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o
(9) Further in exercise of the power of sale reserved/vested unto it under the
said Mortgage Documents and under the provisions of Section 29 (1) of the

4 Stat§ Financial Corporations Act, 1951, read with the said Notification
lzearn;lg No. F.N. 5(9)/86-IV-1I dated 11th December, 1986, issued by the
(Joverl_nent of India Ministry of Finance, Department of Economic Aftairs

‘ (Bl.llll.(mg Division), the Vendor advertised the sale of the said lands and
buildings described in the Schedule hereunder written by inviting offers for

the purchase of the said properties on “as is where is and what is” basis on
the General Conditions of Sale mentioned therein, a copy of which was given
to the Original Purchaser.

(10) In response to the said advertisement, Shri D.B. Ganatra, prop
Messrs. Ambika Paper Processors and Traders (hereinafter callec
Original Purchaser”) for and behalf of a new Company to be formed
offered to purchase the said lands and buildings described in the SC
hereunder written at or for the price of Rs.26,50,000/- (Rupees Twent
Lacs Fifty Thousand Only) in accordance with the said General Conditic
of Sale, which the Vendor accepted and agreed to sell the said lands and
buildings described in the Schedule hereunder written to the Original
Purchaser at or for the price of Rs. 26,50,000/- (Rupees Twenty-Six Lacs
Fifty Thousand Only) on “as is where is and what is” basis on the said
General Conditions of Sale.

(11) It was agreed that on the payament of the full purchase price by the
Original Purchaser to the Vendor, the Vendor shall make and execute a y
Conveyance in favour of the Original Purchaser or the new Company to be
formed by him at the costs of the Original Purchaser including the stamp
duty, registration charges, Solicitors or Advocates fees and all other costs,
charges and expenses in relation thereto and hand over possession of the
said lands and buildings described in the Schedule hereunder wnttem o the
Original Purchaser or the new Company to be formed by him. =

Py g 0 ,; 3 ¥ )

(12) The Original Purchaser has now paid o the Vcn. d@f i
price of Rs. 26,50,000/- (Rupees Twenty-Six L.'«:lcs Fifty T
and requested the Vendor to hand over possession of
buildings deseribed in the Schedule hereunder written
formed by him being the Purchaser herein and fo 1
Conveyance of the gaid lands and buildings, descri
hereunder written in favour of the new Company fo

Purchaser herein.

P (13) In pursuance of ﬁw sadd agrgg?em;l t-he Ve
execuﬁonlofm prgsenis; B8 the Pu

DPPO F:
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3.

(b) assigned, transferred and assured unto the Vendor All and
Singular the plant, engines, boilers, motors, machinery (whether fixed
or moveable and whether attached to the First Mortgaged Premises or
not), spare parts, electric and other installations, implements,
equipments, tools, utensils, appliances, fixtures, fittings, furniture,
vehicles, accesseries and stroes relating to the said plant and
machinary and other articles and things, short particulers of the main
items whereof are set out in the Second Schedule thereunder written,
both present and future, fixed, installed, erected or placed upon the
First Mortgaged Premises (all which plant, machinery etc. are therein
and hereinafter referred to as “the Second Mortgaged Premises™)

TO HAVE AND TO HOLD the First Mortgaged Premises and the Second
Mortgaged Premises unto and to the use of the Vendor absolutely for ever,
subject to the proviso for redemption therein contained.

(3) By an Agreement dated the 23rd day of January, 1990, made between
the Mortgagor Company of the one part and the Vendor of the other part
(hereinafter referred to as “the said Loan Agreement”), the Vendor agreed to
lend and advance to the Mortgagor Company and the Mortgagor Company
agreed to borrow from the Vendor an additional Term Loan of
Rs.14,50,000/- (Rupees Fourteen Lacs Fifty Thousand Only) on the terms
and conditions contained in the said Loan Agreement.

(4) The Vendor has from time to time disbursed/lent and advanced to the
Mortgagor Company the entire amount of the said Term Loan of
Rs.53.34,000/- ( Rupees Fifty-Three Lacs Thirty-Four Thousand Only)
agreed to be lent and advanced by the Vendor to the Mortgagor Company by
and under the said Mortgage and the amount of Rs. 13,83,000/- (Rupees
Thirteen Lacs Eighty-Three Thousand Only) out of the said additional Term
Loan of Rs. 14.50,000/- (Rupees Fourteen Lacs Fifty Thousand Only)
agreed to be lent and advanced by the Vendor to the Mortgagor Company by

and under the said Loan Agreement.

(5) By and under the said Mortgage and the said Loan Agreement
(hereinafter collectively referred to as “the se_nd Mortgage Documents™), the
Mortgagor Company interalia agreed that in th_e event of the Mortgagor
Company committing default in payment of any instalment of the said loan
of Rs. 53,34,000/- (Rupees Fifty-Three Lacs Thirty-Four Thousand Only)
and the said additional loan of Rs. 14,50,000/- (Rupees Fourteen Lacs Fifty
Thousand Only) (hereinafter collectively referred to as “the mdms?)i or
any part thereof or of the interest thereon on their respective due dates &

mentioned in the said Mortgage Documents, the Vendor has -
recall the entire outstanding amounts of the said loans to-get
thereon and also the power to take over the poss g

r A 1490
.04 16:29
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