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Ref. No. 01/MAP24-074/ANM/L             Date: 20/05/2024 
 
To, 
Relationship Manager & Chief Manager, AMT-III, 
Commercial Clients Group 
State Bank of India, Commercial Branch Mumbai, 
Second Floor, N.G.N. Vaidya Marg,  
Horniman Circle, Fort, Mumbai - 400 001. 
Ph:   022-4175-1212. 
 
Ref: Banks email dated 18/05/2024. 

C E R T I F I C A T E 

Pursuant to the request from The Relationship Manager & Chief Manager, AMT-III, 
Commercial Clients Group, State Bank of India, Commercial Branch Mumbai, Second 
Floor, N.G.N. Vaidya Marg, Horniman Circle, Fort, Mumbai - 400 001.,we have inspected 
the Hospital assets/Equipment’s for M/s. Nishkala Healthcare Private Limited 
(Proposed Purchaser) which is reportedly owned by M/s Suasth Health Care (India) 
Private Limited (Earlier Known as M/s Aermid Health Care (India) Pvt. Ltd.), inspected 
at “Suasth Multispecialty Hospital ”situated at Plot No. 01, Sector No. 20, Opp. Navi 
Mumbai Police Headquarters, Roadpali Road, Kalamboli, Maharashtra – 410 218 on 
08/01/2024, so as to certify usability of machines, vintage of machinery and 
obsolescence factor and residual life of machinery. Please read this certificate / opinion 
in continuation with our valuation report bearing Ref. No. 01/MJA24-027/ANM/L dated 
13/01/2024 submitted to State Bank of India, SME Fort, Mumbai. 

While deriving residual life of the machinery various important factors such as present 
condition, its maintenance, usability, technical obsolescence etc. were given due 
consideration.  

The machines were inspected on 08 January, 2024, while doing valuation of the assets. 
At the time of inspection, hospital was not in operation from last more than 1.5 years. 
Working of few machines was shown by the client’s representative, which was found 
satisfactory. All the machines were found in well maintained condition.  

This report has 14 pages [including copy of documents + Invoice + photographs] 
 
Thanking you,   

Yours faithfully, 
 For Thite Valuers & Engineers Pvt. Ltd. 
  
  
  
L. M. Sarvaiya (BE. Mech.) Shekhar L. Thite 
PANEL VALUER PANEL VALUER 
STATE BANK OF INDIA STATE BANK OF INDIA 
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Details of Plant and machineries are as under  

(Total life expectancy in based on guidelines of Dept. of Income Tax, Govt. of India). 

Sr. 
No. 

Make / Suppliers Name of the Equipment’s Department Model / Sr. No. 
Reported 

Year 

Total 
Life (in 
year) 

Physical 
Residual 
Life (in 
year) 

Qty. 

A Medical Equipment’s 

1 Karl Storz Lap Monitor OT 26 2020 13 9 - 10 1 

2 Karl Storz Light source OT 
LED 175 / Xerox 

Nova 300 
2020 13 9 - 10 1 

3 Karl Storz Image1SH3 Link OT TC300 2020 13 9 - 10 1 

4 Karl Storz Image 1S OT TC200 2020 13 9 - 10 1 

5 Karl Storz Co2 Insufflator OT 
Endoflator 40 / UI 

400 
2020 13 9 - 10 1 

6 Karl Storz Camera Head OT Image 1 HD 2020 13 9 - 10 1 

7 Karl Storz Morcellator OT Unidrive -SIII 2020 13 9 - 10 2 

8 Karl Storz Urology Laser OT Calculase III 2020 13 9 - 10 1 

9 Karl Storz Cautery OT Autocon III 400 2020 13 9 - 10 1 

10 Karl Storz Smoke Evacuator OT S-Pilot, UP 501 2020 13 9 - 10 1 

11 Karl Storz Unimat 30 OT Unimat 30 2020 13 9 - 10 1 

12 Karl Storz Video Laryngoscope OT C-Mac 2020 13 9 - 10 1 

13 Getinge OT Table OT Alpha Classic Pro 2020 15 11-12 1 

14 Emco Fetal Doppler 
1-Delivery 

Room / 2-CEO 
Room 

--  2020 13 9 - 10 3 

15 Medtronic Single Pacemaker Cathlab 53401 2020 13 9 - 10 6 

16 Medtronic Dual Pacemaker CEO room 5392 2020 13 9 - 10 1 

17 Siemens C Arm OT Cios Fit 2020 13 9 - 10 1 

18 
Dynamic Weighing 

Solution 
Weighing Scale (Samso) 

Store Room 
/MCH 

150 KG 2020 15 11-12 20 
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Sr. 
No. 

Make / Suppliers Name of the Equipment’s Department Model / Sr. No. 
Reported 

Year 

Total 
Life (in 
year) 

Physical 
Residual 
Life (in 
year) 

Qty. 

19 
Dynamic Weighing 

Solution 
Baby Weighing Scale (Phoenix) 

Post-op / 
Delivery Room 

20 KG 2020 15 11-12 2 

20 
Dynamic Weighing 

Solution 
Platform Weighing Scale(C-

Tech) 
OPD 300 KG 2020 15 11-12 1 

21 
Dynamic Weighing 

Solution 
Platform Weighing Scale(c-

Tech) 
 -- 100 - 300 KG 2020 15 11-12 3 

22 J n J Plasma Steriliser CSSD ASP 100 S 2020 13 9 - 10 1 

23 Siemens 2D Echo Heart Clinic Accuson NX3 Elite 2020 13 9 - 10 1 

24 Siemens Portable Ultrasound ER Accuson NX3 2020 13 9 - 10 1 

25 Siemens Ultrasound Radiology Accuson NX3 2020 13 9 - 10 1 

26 Wipro GE Phototherapy Delivery Room Lullaby 2020 13 9 - 10 2 

27 Wipro GE Warmer Delivery Room --  2020 13 9 - 10 2 

28 Wipro GE Ventilator ICU Sairetron 4000 2020 13 9 - 10 2 

29 Nihon Kohden EEG OPD Neurofax 9100K 2020 13 9 - 10 1 

30 Nihon Kohden EMG OPD MEB-9400K 2020 13 9 - 10 1 

31 Intra Medical Tourniquet OT ATS2200 2020 13 9 - 10 1 

32 Wipro GE Stress Test Heart Clinic Case + T2100 2020 13 9 - 10 2 

33 Hospimedica Urodynamic system Radiology 
Smart Dyn 
Compact 

2020 13 9 - 10 1 

34 Tuttnauer Steam sterilizer CSSD T Max 8 2020 13 9 - 10 1 

35 Tuttnauer Washer disinfector CSSD TIVA610/2 2020 13 9 - 10 1 

36 Tuttnauer Bed Pad Washer ER REV 100 HE 2020 13 9 - 10 7 

37 Tuttnauer Steam sterilizer CSSD 5596 2 VEP 2020 13 9 - 10 1 

38 Tuttnauer Flash Steriliser (Large) TSSU CSSD 3870 HSG D 2020 13 9 - 10 1 

39 Tuttnauer Ultrasonic instrument washer CSSD 45 LEP 2020 13 9 - 10 1 

40 Tuttnauer Rotatory Sealing machine CSSD 850 DC Hawa 2020 13 9 - 10 1 
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Sr. 
No. 

Make / Suppliers Name of the Equipment’s Department Model / Sr. No. 
Reported 

Year 

Total 
Life (in 
year) 

Physical 
Residual 
Life (in 
year) 

Qty. 

41 Tuttnauer Drying Cabinet CSSD HYDC 500 2020 13 9 - 10 1 

42 PCI (Hybrid) Ethylene Oxide Gas (ETO) CSSD SCFANM 2020 13 9 - 10 1 

43 Siemens X Ray Radiology Multi select DR 2020 13 9 - 10 1 

44 Wipro GE BMD Radiology 
PRODIGY 
ADVANCE 

2020 13 9 - 10 1 

45  -- Electo Manual OT Table OT --  2020 15 
11-12 

1 

46  -- OT Table OT Meera 2020 15 11-12 2 

47 Getinge/Maquet OT Table OT Alpha Classic Pro 2020 15 
11-12 

2 

48 Maquet IABP Cathlab CS300 2020 13 9 - 10 1 

49 Everest/Stryker Ortho Saw System CSSD System 7 2020 13 9 - 10 1 

50 Philips Defibrillator 

OT / Cathlab / 
OT / Post-op / 
ER / Ge. Ward 
/ ICU / Cardic / 

Storage 

DFM100 2020 13 9 - 10 18 

51 Philips Multiparameter Monitor 

OT / ER / 
Cathlab / ICU / 

Gen. Ward / 
Post-op / 

Radiology / 
Pre-op / 

Emergency 

MX550 2020 13 9 - 10 54 

52 Philips Transport Multipara Monitor ICU X3 Basic 2020 13 9 - 10 1 

53 Philips Central Station Store, ICU TC 20 2020 13 9 - 10 3 
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Sr. 
No. 

Make / Suppliers Name of the Equipment’s Department Model / Sr. No. 
Reported 

Year 

Total 
Life (in 
year) 

Physical 
Residual 
Life (in 
year) 

Qty. 

54 Philips ECG Machine 

Gen. Ward / 
OPD / Delicery 

Room / ER / 
ICU 

TC 20 2020 13 9 - 10 9 

55 --  Holter Recorder Heart Clinic --   2020 13 9 - 10 1 

56 --  Fetal Monitor Delivery Room Avalon FM 20 2020 13 9 - 10 1 

57 
Healthware / 

Olympus 
Video System Centre ER CV - 190 2020 13 9 - 10 1 

58 
Healthware / 

Olympus 
Xenon Light Source ER CLV -190 2020 13 9 - 10 1 

59 
Healthware / 

Olympus 
Gastroscope ER GIF-H190 2020 13 9 - 10 1 

60 
Healthware / 

Olympus 
Colonoscope ER CF-H190L 2020 13 9 - 10 1 

61 
Healthware / 

Olympus 
Bronchoscope ER BF 1TQ170 2020 13 9 - 10 1 

62 
Healthware / 

Olympus 
ERCP ER TJF Q180V 2020 13 9 - 10 1 

63 
Healthware / 

Olympus 
HD Monitor ER OEV262H-E 2020 13 9 - 10 2 

64 
Healthware / 

Olympus 
Flushing Pump ER OFP-2 2020 13 9 - 10 1 

65 
Healthware / 

Olympus 
Video System Centre ER CV-170 2020 13 9 - 10 1 

66 
Healthware / 

Olympus 
Co2 Insufflator ER UCR 2020 13 9 - 10 1 

67 
Healthware / 

Olympus 
Electrosurgical Unit ER ESG 300 2020 13 9 - 10 1 

68 
Healthware / 

Olympus 
Argon machine ER APU 300 2020 13 9 - 10 1 
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Sr. 
No. 

Make / Suppliers Name of the Equipment’s Department Model / Sr. No. 
Reported 

Year 

Total 
Life (in 
year) 

Physical 
Residual 
Life (in 
year) 

Qty. 

69 
Healthware / 

Olympus 
Scoopy doc SW Endoscopy --  2020 13 9 - 10 2 

70 --  Endoscope Processor Endoscopy --  2020 13 9 - 10 1 

71 --  Endoscope Monitor Endoscopy --  2020 13 9 - 10 1 

72 
Endoscope Camera + Endoscope processor + Endoscope processor LINK + Laparoscopic 
Monitor + Morcellator + Uretero reno fiberscope 

2020 13 9 - 10 1 

73 Getinge/Maquet HCU OT-1 HCU 40 2020 13 9 - 10 1 

74 Getinge/Maquet 
Heart Lung Machine + 

Hemotherm  
OT HL20 2020 13 9 - 10 1 

75 S D Biomedics Nerve Stimulator OT 
STIMUPLEX 

HSNR 
2020 13 9 - 10 1 

76 
Anita Medical / Fuji 

Film 
Printer Radiology DRY PIX 8000 2020 13 9 - 10 1 

77 
Anita Medical / Fuji 

Film 
CR System Radiology CR-IR392 2020 13 9 - 10 1 

78 Aditi Enterprises Cautery OT / ER SHAILYA VISTA 2020 13 9 - 10 2 

79 Vitek Cautery OT Force Fx 2020 13 9 - 10 2 

80 Leica Neuro Microscope OT Pro vido 2020 13 9 - 10 1 

81 Fresenius Kabi Syringe Pump ER / Cathlab / ICU / OT / Gen. Ward 2020 15 11-12 11-12 

82 Fresenius Kabi Infusion Pump OT / ICU   2020 11-12 11-12 5 

83 Imperial Neuro Drill System OT ELAN 4 Electro 2020 13 9 - 10 1 

84 Imperial Cardiac Saw CSSD Acculan 3TI 2020 13 9 - 10 1 

85 Allengers C Arm ER HF49 PLUS 2020 13 9 - 10 1 

86 Allengers Mammography Radiology MAM VENUS 2020 13 9 - 10 1 

87 Allengers Mobile DR X Ray system ER MARS 4.2 SR 2020 13 9 - 10 1 

88 Allengers Portable Mobile X Ray Radiology MARS 4.2 SR 2020 13 9 - 10 1 

89 
Dr. Mach (Edifice 
Medical Systems) 

Mobile Light 
OT / Delivery 

Room 
LED 115 2020 13 9 - 10 3 
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Sr. 
No. 

Make / Suppliers Name of the Equipment’s Department Model / Sr. No. 
Reported 

Year 

Total 
Life (in 
year) 

Physical 
Residual 
Life (in 
year) 

Qty. 

90 
Dr. Mach (Edifice 
Medical Systems) 

OT Lights All 
LED35C, LED 

25S, LED 150FP / 
Ilux-10 

2020 13 9 - 10 1 Lot 

91 Dexa Bone Densitometer      2020 13 9 - 10 1 

92 -- Examination Couch OPD Room -- 2020 13 9 - 10 1 Lot 

93 -- Examination Light 
Store Room / 
Maternity OT / 

OT 
-- 2020 13 9 - 10 1 Lot 

94 Siemens CT scan Radiology 
SAMATON GO 

TOP 
2020 13 9 - 10 1 

95 Siemens Cathlab Cathlab ASCITIS 2E9 2020 13 9 - 10 1 

96 
Criticam / Smith 

Medical 
Body Warmer Cathlab / OT L1 CW 2020 13 9 - 10 2 

97 Stago Coagulation Analyzer Pathlab Start Max 2020 13 9 - 10 1 

98 Olympus Microscope Pathlab CX33 2020 13 9 - 10 1 

99 Remi Centrifuge Pathlab Neya4 2020 13 9 - 10 1 

100 Thermofisher Pipette Pathlab Thermoscientific 2020 13 9 - 10 6 

101 Avantor FIA Meter Analyser Pathlab Finecate 2020 13 9 - 10 1 

102 REMI Incubator   RHI50 2020 13 9 - 10 1 

103 QDX Urine analyser Pathlab QDX Uriliser 2020 13 9 - 10 1 

104 Siemens MRI Radiology Lumina 2020 13 9 - 10 1 

105   Chiller for MRI MRI   2020 13 9 - 10 1 

106 Wipro GE Anaesthesia 
OT / Cathlab / 

ER 
9100c NXT / CS 

30 
2020 13 9 - 10 7 

107 Endotech Scope Washer ER 
Endo Sauber ES-

Twin 
2020 13 9 - 10 1 

108 Crtiticam Medical Ventilator 
ER / ICU / 
Post-Op 

Servo -i 2020 13 9 - 10 14 

109 -- Flow Meter  -- -- 2020 13 9 - 10 1 

110 -- Airo Humidifier ICU -- 2020 13 9 - 10 2 
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Sr. 
No. 

Make / Suppliers Name of the Equipment’s Department Model / Sr. No. 
Reported 

Year 

Total 
Life (in 
year) 

Physical 
Residual 
Life (in 
year) 

Qty. 

111 -- Cathlab Storage Cabinet Cathlab Room -- 2020 13 9 - 10 1 

112 -- Mortuary Cabinet -- -- 2020 13 9 - 10 1 

113 -- Vacuum Extractor -- -- 2020 13 9 - 10 1 

114  -- 
ERCP (Endoscopic Retrograde 

Cholangiopancreatography) 
-- -- 2020 13 9 - 10 1 

115 
Fisher n Paykel 

Healhcare 
HFOT ICU / ER AIR VO2 2020 13 9 - 10 2 

116 Noccarc Ventilator ER / ICU v310 2020 13 9 - 10 2 

117 B L Life science ACT MC Cathlab MINI 2020 13 9 - 10 1 

118 -- Fluid warmer OT 7001707 2020 13 9 - 10 1 

119 -- Stethescope 
ICU / OPD / 

Wards 
-- 2020 13 9 - 10 1 

120 -- Trays for Plasma Steriliser CSSD -- 2020 13 9 - 10 1 

121 -- B. P. Apparatus 
ICU / OPD / 

Wards 
-- 2020 13 9 - 10 1 

122 Minispir Spirometer GMWT Heart Clinic -- 2020 13 9 - 10 1 

123 
Anita Medical 

Systems Pvt Ltd 
X Ray View box All -- 2020 13 9 - 10 50 

124 Laboratory Equipment’s 2020 13 9 - 10 1 Set 

126 Fire Fighting system equipment’s, piping, fitting and fixtures. 2020 15 11-12 1 Set 

127 Hydropneumatics Systems along with all standard accessories 2020 15 11-12 1 Set 

128 LV Passive (Left Ventricular) along with all standard accessories 2020 13 9 - 10 1 Set 

129 MGPS (Medical Gas Pipeline System) along with all standard accessories 2020 15 
11-12 

1 Lot 

130 Nurse Calling Systems  2020 15 11-12 1 Set 
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Sr. 
No. 

Make / Suppliers Name of the Equipment’s Department Model / Sr. No. 
Reported 

Year 

Total 
Life (in 
year) 

Physical 
Residual 
Life (in 
year) 

Qty. 

131 Patient Bed 2020 15 11-12 100 

B Plant & Machineries 

132 Trane 
Helical Rotary Liquid Chillers along with all 
standard accessories, Capacity of 1469.3 kW 
each 

RTHDE3G2G1 2017 15 8 - 9 2 

133 Sterling Generators DG Sets - 1010 KVA Utility SGP1010PR 2017 15 8 - 9 2 

134 Arya Water 
RO Plant - 2000 LPH for Sterile Water, 2500 LPH for Drinking Water & 
3000 LPH for Dialysis Water 

2020 15 11-12 1 Set 

135 Pieco 
UPS along with all standard 

accessories 
  

11-12 
2020 15 11-12 1 Set 

136 Pneumatic (Oxygen Plant) along with all standard accessories. 2020 15 11-12 1 Set 

137 Water Treatment Plant (WTP) of Capacity 468 KLD 2020 15 11-12 1 Set 

138 Hot Water Systems along with all standard accessories 2020 15 11-12 1 Set 

139 Lazer Lavel Machine 2020 15 11-12 1 

143 Insect Killer Matrix 2020 15 11-12 1 

144 HVAC with External Units, Piping, Ducting, Insulation, instrumentation etc 2020 15 11-12 1 Set 

145 Sewage Treatment Plant (STP) along with all Standard Accessories 2020 15 11-12 1 Set 
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As desired by you, we have given equipment purchase year and residual life in above 

table. Other comments with regards to usability, vintage, obsolescence, new or old 

machines as per our opinion are as under.  

Medical equipment is characterized by wide range, variety and high rate of obsolescence. 

Increasing dependence of medical professionals on equipment, both for diagnosis and 

treatment, demands their availability at all times through a comprehensive and responsive 

engineering support.  

For the purpose of procurement, stocking, issue, repair and maintenance, the medical 

equipment is categorized as sophisticated equipment, electromedical equipment and non-

electro medical equipment. The 'sophisticated equipment', being state-of-the-art technology, 

is generally imported. The ‘electro-medical equipment’ is complex in design and contains 

electronic circuitry. The ‘non-electro medical equipment' is relatively simple in design and 

covers all mechanical, electrical and optical equipment.  

The life of equipment is to be determined on the basis of vintage in case of 'sophisticated' 

and 'non-electro medical' equipment. For 'electro-medical equipment', the twin criteria of 

vintage and usage is adopted. Later on, vintage as the sole basis for all categories of 

equipment. To cover the requirement of spares, accessories and maintenance stores during 

the initial period of warranty, an equipment maintenance system based on the concept of 

‘Complete Equipment Schedule’ is provided along with the equipment by the OEM. On 

expiry of warranty, the repair and maintenance of all equipment is carried out through local 

purchase of spares and local repair contracts or Annual Maintenance Contracts (AMC) with 

trade.  

The medical equipment life cycle is delicate and complicated. If we had to shave it down to 

four facts to remember, they’d look like this: 

 Component suppliers will drop a product line in a heartbeat. 

 Regulations make obsolescence management time-consuming. 

 Careful planning in the design stage can patch up obsolescence issues. 

 Your contract manufacturer should help you navigate component obsolescence. 

Whether machines are usable or not. 
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Major equipment’s are purchased in the year of 2020 except Trane & Sterling generators 

are purchased in year of 2017 or thereabout as per fixed asset register provided by the 

representative of the company. Presently Hospital was not in operation from last more than 

1.5 years. We have inspected equipment’s/machineries on 08/01/2024 and it is well 

maintained and in usable condition based on macroscopic inspection. Working of all the 

machines could not be examined. Hence few assumptions are made. 

Vintage of the Plant & Machinery 

Based on market inquiry, the main medical equipment’s are not out dated as it is 3 years old 

only. It is proven technology and hence most of the equipment’s can be upgraded as and 

when required in foreseeable future. 

Degree of obsolescence of Equipments/Machinery 

Obsolescence is a fact of modern technological life. Electronic devices used in healthcare 

may become obsolete for many reasons; for instance, outdated firmware, which poses 

security risks, or scarcity or unavailability of crucial components (especially evident during 

chip shortages). The medical device itself remains valuable and in demand. Therefore, it is 

in the interests of manufacturers, customers, and the environment to keep them on the 

shelves for as long as possible. 

It is a highly lucrative industry. Nevertheless, companies producing medical products 

experience a distinctive set of challenges when medical devices face obsolescence, 

including the costs associated with developing a new medical product and the time taken to 

get it on the market, added to the environmental impact of discarding products in need of an 

upgrade. 

When old medical devices become obsolete, a medical product company is left with limited 

options. They could start from scratch, creating a new product that could have associated 

with heavy costs. Furthermore, devices need to be tested, certified, and pass regulations, all 

of which may take four to five years before they get to market. 

Given the prohibitive time and cost factors associated with developing entirely new medical 

devices, particularly for SMEs, innovative companies have found clever solutions to extend 

the lifespan of their valuable innovations. 
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Once a company has decided to renew its medical advice, several challenges emerge. The 

cost of running in-house medical technology R&D departments is high. Additionally, a 

company may lack the in-house expertise to tackle both the hardware and software aspects 

of modernising the device quickly. Perhaps an electronic device needs new field 

programmable gate arrays (FPGAs), or integrated circuits often sold off-the-shelf, that are 

no longer available. Bringing in an outside engineering partner requires knowledge about 

the original design and any other modifications made to find a workable solution to replace 

the missing part. 

Other devices may run on extremely outdated software, such as a previous version of 

Windows CE from two decades ago, which almost certainly comes with security issues. 

While this is a problem in itself, the number of Windows CE engineers that have the 

knowledge to work on such devices is scarce globally. 

This specialist knowledge usually comes with no instruction manuals and is no longer 

taught, so it would be a case of a software engineer recalling his/her niche knowledge of 

that software to update the medical device, which could take the form of rewriting the 

software in Linux for a hospital environment, for example. Or it could be a case of upgrading 

the software without altering the hardware. Or finding a replacement hardware component 

that is compatible with the software in question. An experienced team can deploy effective 

solutions where the modifications are so minor that recertification may not be required. 

Here, expert consultancy teams collaborate with accredited in-house technicians to ensure 

the delivery of a functional product to market. 

In addition to expert knowledge of legacy operating systems, key skills to look for in a 

consultancy offering software services may include porting from old to new operating 

systems, removing bugs, and security updates. 

Outsourcing the task of repurposing a device on the verge of obsolescence to a 

knowledgeable or experienced consultant can result in substantial cost and time savings. 

To stay competitive and profitable in the medical technology era, it is prudent to explore the 

feasibility of updating and redesigning legacy products that are still useful. This is precisely 

what savvy companies, both large and small, are doing around the globe. The skill is finding 
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the right team with the right expertise to rescue obsolete products and deliver to market 

within time and budget constraints. 

Maintenance of medical devices is either curative, in case of a failure of the device, or 

preventive. Preventive maintenance (PM) is undertaken either at constant time intervals or 

when a given parameter crosses a specified limit. The aim of PM is to amend wear from 

intensive use as well as from ageing. Normally, the modalities of PM are defined by the 

manufacturer who must anticipate the possible deficiencies of the device. Some 

manufacturers tend to recommend exaggerated maintenance procedures. Obsolescence of 

a medical device is defined by one of the following criteria:  

a) Loss of its initial performances;  

b) Development of medical techniques requiring a wider spectrum of performances;  

c) Presence of new devices with improved securities. 

Careful planning during the design stage can help avoid obsolescence issues. 

Since major medical equipment’s are purchased in the year 2020. However, Research and 

Development (R&D) in the industry of Medical Equipment’s is rapid. The level of technology 

(Knowledge) keeps on progressing. Considering current level of technology in this industry, 

in our opinion presently the machinery has not become obsolete. For next 3 to 4 years 

degree of obsolescence is not expected to make them useless.    

Machineries / Equipment’s wise Residual Life 

Total Life of medical equipment’s is considered as 13 years & life of other utility equipment’s 

considered as 15 years. Hence, based on total life and year of purchase, balance residual 

life is given in table above.  

Comment on Whether Machine is New or Very old. 

Trane & Sterling Generators are newly purchased in year of 2017 & other all medical 

equipment’s/machineries are newly purchased in year of 2020 or thereabout. The physical 

condition is satisfactory. Obsolescence will be governed by future R & D.   

Documents Referred: 

 Fresh Certificate of Incorporation Consequent upon Change of Name bearing Corporate 
Identity No. U85100WB2008PTC130971 vide SRN B77250843 dated 17/06/2013, 
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issued by Government of India – Ministry of Corporate Affairs, Registrar of Companies, 
West Bengal. 

 CRZ Clearance Certificate issued by Maharashtra Coastal Zone Management Authority 
under the reference no. CRZ-2012/CR-9/TC-2 dated 24/01/2013. 

 Electricity Bill issued by Maharashtra State Electricity Distribution Co. Ltd. having 
Consumer No. 028659043260 under the Consumer Name of M/s Suasth Health Care 
(India) Pvt. Ltd. having Bill Amount of ₹ 1,39,84,100/- for the month of Nov. – 2023. 

 Permission for setting up of 33/11 KV electric substation under the reference no. 
SE/VC/Tech/No. 2094 dated 31/03/2012 issued by Maharashtra State Electricity 
Distribution Co. Ltd. 

 Membership Registration Certificate of Mumbai Waste Management Limited having 
Unique Registration No. MWML/2023/05684 and having Membership No. PAN2131. 

 Certificate of Registration for Pre-Conception & Pre-Natal Diagnostic Techniques 
Prohibition of Sex Selection Act, 2003 issued by Public Health Department having 
Registration No. MH/PMC/P-30 dated 24/01/2020 (valid up to 30/05/2024) 

 Certificate for Combined Consent & BMW Authorization under RED Category to Health 
Care Establishment having consent no. Format 1.0/BO/UAN No. 63144/CAC-
1908000413 dated 14/08/2019 issued by Maharashtra Pollution Control Board 

 Business Suraksha Plus Variant 1 Policy No: 2999204806448401000 dated 31/07/2023 
issued by HDFC ERGO General Insurance Company Limited. 

 Balance Sheet as at 31/03/2023. 

Notes:  

 Original documents such as purchase bill / invoice of the machinery were not 
available for our perusal. Hence information regarding ownership, as told by the 
borrower, is believed to be correct. Few assumptions are also made. 

 This opinion is based on situation observed at the time of date of inspection. 

 At the time of inspection, we found Hospital was not in operation from last more than 
1.5 years. However, based on macroscopic observation, machineries and 
equipment’s are well maintained.  

 
Visited & : Mr.  Abhijeet N Mhatre 
prepared by  (Sr. Engineer) 
 

Verified by : Mr. L. M. Sarvaiya (BE. Mech.) 
 

Shekhar L. Thite 
PANEL VALUER 

STATE BANK OF INDIA 
 
 For: M/s Nishkala Healthcare Private Limited (Proposed Purchaser) dated 20/05/2024. 
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