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TH1S DEED OF TRANSFER 1s made at Bombay this day of

2nd June 1995 BETWEEN SMT, GSHA ATUL SHAH, an Indian Hingu
Inhabitant of Bombay age. about = years carrying an Business
Qf'M@nuﬁacturing Electrical fittings in the name & style of
M/S.. CLIFF. INDUSTRIES as a Sole Proprietor thereof rgsiding
at B=2/20, Prithvi Apartments, 21, Altamount Road, Bombay

- 400 026, having her Office and place of business at presenf
at Unit Nos. 372,.373 and . 374, on III Floor, Shah & Hahar
Industrial BEstate (A=2), Dhanraj Mill Compound, S.J. Marg,

Lower Parel, Bombay 400 013 hereinafter referred to as

“the Transferor" _(which éxpression'shall unless it be repug:
to the context or meaning theredf be deemed to mean and incl
her heirs, executors, administfators and assigns) of the One
Part AND S, S.Ke. EXPORTS, a registered partnership firm
registered with the Registrar of Firms at Bombay under .

No. VA 36319 dated 23rd April 1990 having their registexed o

and place qf business at present at Unit Noe 370, 3zxd Floox,

. .Shah .& Nahar Industrial Estate (A-2), Dhanraj Mill Compqund,

- Se.Je Marg, Lower Parel, Bombay - 400 013 as represented by t

present Partners (1) SHRI SANJAY JAWAHAR KHANNA (2) SAILESH

JAWAHAR KHANNA hereinafter, referred to as “the TRANSFEREES®

v (which expression unless it be repugnant to the context or m

ing thereof be deemed to include their partners or partner



-

for the time being the survivors or survivor of them the
heirs, executors, and administrators of the last survivor

and theilr his or her assigns) of the Other Part.

WHEREAS

Ao The Transferor is a registered member of “Shah &
Nahar Industrial Premises (A-2) Co=operative Society
Limited" a society registered under Maharastra Co-

operative ‘Societies Act of 1960 under Registration -

- Certificate No. BOM/W/G-S/GNL/ (0)/490/88-89 of 1988 dated

30th August 1988 and having its registered office at Shah & |
Nahar Industrial Estate (a-2), Dhanraj Mill Compound, S.J.
Marg, Lower Parel, Bombay - 400 013 hereinafter referred to

as "the. said Socie£y“ and is the owner of 15 (fifteen) shares
of the face value of Rs,50/~ each of the aggregate value of

Rss 750/= (Rupees Seven Hundred & Fifty only) bearing distinctiwee

numbers as' follows; - < TN

FOR UNIT NO. CERTIFICATE NO.  SHARE NOS.
372 091 " 656 TO 665 @ °
373 ‘ 092 = 666 TQO 675

374 093 676, TO 685

(hereinafter referred to as “the said Shares") . and -which. Share
Certificate stand in the name of the Transferor and as incidental
thereto the Transferor has been alloted the use and occupation
~of Unit No. 372 (admeasuring about 725 Sq. Ft. of builteup

area), Unit No. 373 :(admeasuring about 830 Sg.Ft. buil t=up

area) and Unit No. 374 (admeasuring about 810 Sg. Ft. built

© <Up area)-on-the third floor of the building Shah & Nahar Indu-
--strial -Estate (A=2) (bearing C.S.Noe 159 of Lower .Parel Division)
lécated at Dhanraj Mill Compound, S.J. Marg, Lower Parel,

- Bombay - 400 013 in the Registration District and Sub Pistrict

~ 1y ¥ - ™ . — .



B. . By a Memqrandym of Understanding (MQU) dated 23rd
Febwugey 4983 mgde by and hekwasp—toe Transferer andq Eng ~
Transferees herein (referred to ag the Intending Transfgror
and the Intending TranSferre??HFheF?in);3@9_?{§Q§?9595L§9r83d
to sell, transfer and assign unto the Transferees the said

Shares bearing distinctive numhers as hereinabove recited of

Lok -L_ Nora Ig.\ PR o Li\lu\..{ L e b IUJ

the said said Society alongw1th ali their legal benefits

Uy ‘.JL.«|

consequences and incidents thereto to use, own and occupy
Unit Nose. 372, 373 and 374 étNEﬁa formthe aggregéta brice

of ks, 1,18,25,000/~ (Rupees One Crore Bighteen Lakhs Twenty

five Thousand only) and on the terms and conditions contained

therein.

s 2 - L, g ¥ A - W et Viame weknes

Co In ,pursuance of the.said ,MOU the Transferees had paid

to the Transferor a sum-of k. 10,00,000/= (RBupees .Ten Lakhs

only) as and by way of .earnest money, ..

| & ; 4§ 5 . 7 . v
D Pursuant to the sald MOU the Transferor and the

Transferees made an application in the prescribed form

No. 37 1 to the Appropriate Authority under Chapter XXC of
the Income Tax Act 1961 for permission to transfer the said
shares and incidental thereto the Treoegerorfg‘right_title anc
interest in to over and upon the said Unit Nos., 372, 373 and
374, ?he_Appropriate ﬂthQIitY,h§3a59¥ qraqted.its No Objectic

Certificate under Section 269UL (3) of the Income Tax Act

1961 for the saild transfer vide its letter dated 15th May

LY

1995 under Ref.No. Appropriate Authority/BOM/Cert/17819/95-96.
The saiq‘No-Objeotion Certificate is in-original annexed

hereto and marked “Annexture A%,

E. Pursuant to the application made‘by the Transferor °

the ‘said Society has by its letter dated D "" Juv< {495 granted
its No Objection to the transfer of Society's Shares and sale
of the said Unit by the Transferor to the name and in favour ¢

the Transfereesa.



F. The Transferees have called upon the Transferor to'
transfer and assign the said 'Units and Shares to the -

Transferees which "the Transferor has agreed to do in the

manner hereinafter ‘appearing.

chaddie s = w Wl v

NOW THIS DEED WITNESSETH AND IT IS HEREBY MUTUALLY
AGREED DECLARED CONFIRMED AND RECORDED BY AND BETWEEN

THE_PARTIES HERETO AS FOLLOWSS

J . ¥ o ‘ . 3 A

i Thé Tr;nsferdr hereéo granﬁs..éésigns énd‘Trénsfers‘
to the Transferees and the Tranéferees‘téké over an& aéquire
from the Transferor her right title and interest £n the said
Unit Nose. 372, 373 and 374 (admeasuring about 725, .830 and
810 Sq. FPt., respectivealy .of built-up area) on the third
floor of the building called Shah & Nahar Industrial Estate
(A-2) together with the said shares of the said Sogiety
described above and all benefits attached thereto Qith éhe
right to hold, use and occupy the said Units and with the

right to become member of the Society.

24 In consfderation aforesaild the Transferees have on or
before the ‘execution of these presents palid to the Transferor
a sum of R, 10,00,000/~ (Rupees Ten Lakhs only) as and by way
of earnest money and on execution hereof have paid balance sak
consideration of ks.1,08,25,000/= (Rupees One Crore Eight Lakhs
Twentyfive thousand only) aggragating in all to Rs,1,18,25,0004
(Rupees One Crore Eightééh Lékhs Twenty Five Thousand only)
the receipt whereof the Transferor doth hereby‘admit‘and'g
acknowledgerand of and from the same doth he;eby foreveq_

acquit release and discharge the Transferees for ever,




(b} (vi) Application Tto u.m.b.x. unucsudn;ug rus
- ' I ;14 i
transfer of electric meters to the name

and in favour of Transferees.

= P & g 0 »a e O . - P IO i |

(b) (vii) I.T.O.’'s letter dated . .+ t0 the

Sub Registrar, -Bombay-forwarding Tax -

Clearance Certificate under Section: 230A f,ﬁ“ 37‘4
%

Income Tax Act for these presents.

gt.?(

~ . 3
=l N . - A 7T ‘ %-

o B 5. ( 1
Ba All muncipal taxes, maintenance charges,out goingsv'éw;;:q
including increase if any relating to the said Units fow
the period after the date hereof shall be paid by thae
Transferees. However, the same viz, maintenance charges
muccipal taxes and other out901ngs in respect of the said

Units including increases 1f any in respect thereof for the
periocd upto the date hereof shall be borne and paid by the

- Transferor alone and if need be the same shall be apportioned
between the ‘ransferor and the Transferees.

6, The Trahsfeeeee agfee and cnderceke tc abidelb; all

the ruiesland reguletions and bye=-laws of Shah & Nahar Industrial
Premises (A-2) Co-operative Societf Limited and not to

Create nuieance to the other occupants and to ﬁay regularly

all ocutgoings as fixed by the Society.- -

7 The Transferor hereby declares represents and covenénts

with the Transferees thats

(a) -save and except-the-TranSferon-no other person or party
has any right, title, interest, claim or demand in to or
upon the said Units ahd the said shares issued by Shah &
Nahar Industrial Premises (A=2) Covoperative Socilety Ltd.
or any part thereof either by way of sale, exchange,
mortgage; gift, tenancy, lnheritance, possession, lien
or otherwise howsoever,

"!—l.\
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(b) The Transferor has not done ommit&ed or knowingly
suffered or been party or privy to any act deed or
thing whereby the Transferor 1s prevented from
transfering her right, title and interest in the said
Units and the said shares whereby the same are or can
or may be charged, incumbered oI prejudicially affected

in estate title or otherwise,

(cy The ®ransferor shall at the request of the Transferees
sign execute and deliver all such deeds, documents, inst:
ments and writings, quarantees and/or indemnities as may
hereafter be required by the Transferees from time to
to time for the purpose of effectually transferring the
daid Units—and shares to the name and in favour of the
Transferees and perfecting their title to the same in

all respects.,

8, The Transferor and the Transferees both have agreed to
bear and pay equally the transfer fees or other contribution
to the said Society for transfer of the said shares and the sa:

Units in favour of the Transferees.

9, The Transferor hereby further agrees to pay brokerage @ 2%

on the agreement value to Shri 1c@®ih . MTHTy

10, Stamp duty and registration charges on these presents shal.
be borne and paid by the Transferees alone and the Transferor

shall in no way be responsible or liable for the same,

IN WITNESS WHEREQF the parties hereto have executed

these presents the day, month and year first hereinabove writtel

SIGNED AND DELIVERED by the ) W,
withinnamed TRANSFEROR SMT.USHA ) N



3 it il £ U e
1 | - The Transferor has paid all exising and earlier unpaid

muncipal taxes, outgoings, maintenance charges and other levies
of whatsoever nature including all Society Bills in respect of the
said Units relating to the. period bgfore the, date. pf these

presents and if there is any outstanding undertakes to pay

" them immediately whenever called upon ta do so.

Y ke
L]

';4. Against the receipt of the balance purchase price,

(al‘The Transferor has delivered to the Transferees vacant

. o w b
quiet and peaceful possession of the said Units on the

third floor of the building Shah & Nahar Industrlal
Estate (A-Z) at Dhanraj Mill Compound, S J. Marg, Lower

Parel, Bombay - {00 013

...L S G WAL w W

| .. (b) (i) Original Agreement for Sale .dated.l5th July 1986
executed by and between M/S. Shah & Nahar Associates

and the Yransferor.; o e . . &

(b) (i) Original Share Certificate No. 091, 092 and 093
“ of Shah & Nahar Industrial Premises (A-2) Co-operative
Soclety Ltd;-ln resnecthof 15 (fifteen) shares of the
said Sociefy bearing distincél?e Néé; as hereinbefore

reoited.

-

(b) (i1i) Transfer forms duly signed by the Transferor and

attested by witnesses.

(b) (1v) NOC dated L"'Tew€ 1195 jgsued by Shah & Nahar

\
|

| | .

i n : Industrial Premises (A-2) Co-operative society Ltd.
i which in original is annexed hereto and marked as

Annexture Ae - : Bovors e g baw wumnp 3

(b) (v) Latest paid hlectricity Bills and bills issued by

Shah & Nahar Industrial Premises (A=2) Co-operative

Socie ty Ltd.
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SIGNED SEALED AND DELIVERED by )

the withinnamed TRANSFEREES

)
M/Se. S.K. EXPORTS by the hand of )
)

thelr Partners

(1) SANJAY JAWAHAR KHANNA

ESH JAWAHAR KHANNA
(2) SAILES AW. ; C;;7é§2£aaa
‘:)V“\.L 3 E& \ ‘s'

in the presence of ¥ =
c:i;u
A=

RECEIVED of & from the withine )

;

named Transferees the day and year)

Zirst hereinabove written a sum of)

For M/Se SeKe EXPORTS

Partners

TRANSFEREES

.2.,08,25,000/~- (Rupees One Crore )

Zignt Lakhs Twenty-Five Thousand )
only) which together with ks, )
%.22,00,000/= vide STATE BANK OF )
<80IA Chegue N0, 125079 dt.28.1.95 )
paid as esarnest money on Oor about )
the =% day of LrtasRT 1995 )
makes in the aggregate the sum of )
Rse1,18,25,000/- (Rupees One Crore )
Eighteen Lakhs Twenty five )

Thousand only) being the full )

S

consideration payable by them
to me uwie S RT Chagee b o3 R

daded B B USRS

WITNESSs |

RS. 1'18' 25'000/-

I SAY RECEIVED

:

W E S U i

TRANSFEROR
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DATED THIS DAY OF 199

EE————————mseee ey Y PR T YTl d e Akt

SMT. USHA ATUL SHAH
eeoe TRANSFEROR

AND

M/Se SeKe EXPORTS o+ TRANSFEREES

Loy

DEED OF TRANSFER

(Unit Nos., 372, 373 & 374 in Shah §
Nahar Industrial Estate at Lower

parel, Bombay )

M/S. GAGRAT & CO.

Advocates & Solicitors
3rd ¥loor, Nagindas Master Road,
Fort, Bombay - 400 001,



