ZENITH M JAIN & CO

Chartered Accountants

J01 Gopal Darshan Road Mo, 9 Daulat Nagadr, Borivan East,Mumba - 400 066

ERAAIL 1D mibijalnit & gralloom PAch No:BIG902 J 184

FORM-3 [see Regulation 3]

(FOR REGISTRATION OF PROJECT - DECENT LIFE SPACE -2 (SKYRISE, TYPE -B BUILDING)
AND SUBSEQUENT WITHDRAWAL OF MONEY)

Date : 11.04.2024

To, DECENT LIFE SPACE, 201 GANJAWALA RESIDENCY, BORIVALI WEST
Subject: Certificate of Financial Progress of Work of DECENT LIFE SPACE being developed by ADINATH ASSOCIATES
Sir,
This certificate is being issued for RERA compliance for the Project " Decent Life Space” being developed by Adinath Associates and

is based on the records and documents produced before me and explanations provided to me by the management of the Company

Table A- Estimated Cost of the Project (at the time of Registration of Project)

i 2 Amount
or Particulars

No. (Rs.)
Estimated

1 |Land Cost:
a. Value of the land as ascertained from the Annual Statement of Rates [ASR). 71,12,383

b. Estimated Amount of Premium payable to obtain development rights, FSI, additional FSI, fungible 63,67,023
area, and any other incentive/concession in deficiency under DCR from Local Authority or State
Government/UT Administration or any Statutory Authority

c. Acquisition cost of TDR (if any) :

d. Estimated Amounts payable to State Government/UT Administration or competent authority or any 6,56,613
other statutory authority of the State or Central Government, towards stamp duty, transfer charges,
registration fees etc; and

e. Land Premium payable as per annual statement of rate (ARS) for redevelopment of land owned by -
Public authorities

f, Estimated Land Premium payable as per annual statement of rates (ASR) for redevelopment of land -
owned by public authorities

g. Under Rehabilitation scheme:
(i) Estimated construction cost of rehab building including site development and -
infrastructure for the same as certified by Engineer

(ii) Estimated Cost towards clearance of land of all or any encumbrances including cost of -
removal of legal/illegal occupants, cost for providing temporary transit accommodation or
rent in lieu of Transit Accommodation, overhead cost, amount payable to slum dwellers,
tenants, apartment owners or appropriate authority or government or concessionaire which
are not refundable and so on.

(iii) Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance -
deposit, or any amount whatsoever payable to any authorities towards and in project of
rehabilitation

(iv) Any other cost including interest estimated on the borrowing done specifically for ¥
construction of rehabilitation component.

Sub-Total of LAND COST 1,41,36,019

2|Development Cost/ Cost of Construction :
(i) Estimated Cost of Construction as certified by Engineer 26,25,00,000

(ii) Cost incurred on additional items not included in estimated cost (As per Engineer Certificate) -

(iii) Estimated expenditure for development of entire project excluding cost of construction as per (i) 1,57,50,000
above, i.e. salaries, consultants’ fees, site overheads, development works, cost of services (including
water, electricity, sewerage, drainage, layout roads, etc.), absorbed cost (attributable to this project) of
nachineries and equipment including its hire and maintenance costs, consumables etc.

iv) Estimated Taxes, cess, fees, charges, premiums, interest etc. to any statutory Authority 15,00,000

Interest payable to financial institutions, scheduled banks, non-banking financial institution (NBFC) or -
money lenders on construction funding or money borrowed for construction

27,97,50,000
29,38,86,019

CE Scanned with OKEN Scanner

(3 scanned with OKEN Scanner



Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

Amount
Sr. Particulars o

1 Land Cost : |
a, Value of the land as ascertained from the Annual Statement of Rates (ASR). 71,121,383

b. Incurred Expenditure on Premiums to obtain development rights, FSI, additional FSI, fungible 63,67,023
area, and any other incentive/concession in deficiency under DCR from Local Authority or
State Government,/UT Administration or any Statutory Authority

C. Incurred Expenditure for Acqusition Cost of TDR (if any)

d. Amounts payable to State Government/UT Administration or competent authority or any other 6,56,613

statutory authority of the State or Central Government, towards stamp duty, transfer charges,
registration fees etc; and

£ Land Premium payable as per annual statement of rates (ASR) for redevelopment of land owned by

public authorities

f Under Rehabilitation scheme:
(i) Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or (b) to be

considered.

(a) CostIncurred for construction of rehabilitation building including site development and
infrastructure for the same as certified by Engineer

(b) Incurred Expenditure for construction of rehabilitation building as per the books of accounts as
verified by the CA

(ii) Incurred Expenditure towards clearance of land of all or any encumbrances including cost of
removal of legal/illegal occupants, cost for providing temporary transit accommodation or rent in
lieu of Transit Accommodation, overhead cost, amount paid to slum dwellers, tenants, apartment
owners or appropriate authority or government or concessionaire which are not refundable and

50 on.

(iii) Incurred Expenditure towards ASR linked premium, fees, charges and security deposits or
maintenance deposit, or any amount whatsoever paid to any authorities towards and in project of

rehabilitation

(iv) Any other cost including Iinterest on the borrowing done specifically for construction of
rehabilitation component.

Sub-Total of LAND COST 1,41,36,019 |

2 |Development Cost/ Cost of Construction :
(i) Incurred Expenditure for construction. Minimum of (a) or (b) to be considered. - |

(a) Construction Cost Incurred including site development and infrastructure for the same as certified by Engineer 13,12,50,000

(b) Actual Cost of construction incurred as per the books of accounts as verified by the CA 8,65,05,765

(ii) Cost incurred on additional items not included in estimated cost (As per Engineer Certificate)

(iii) Incurred Expenditure for development of entire project excluding cost of construction as per (i) above, i.e. 36,82,185
salaries, consultants’ fees, site overheads, development works, cost of services (including water, electricity,
sewerage, drainage, layout roads, etc.), absorbed cost (attributable to this project) of machineries and equipment
including its hire and maintenance costs, consumables etc.

(iv) Incurred Expenditure towards Taxes, cess, fees, charges, premiums, interest etc. to any statutory Authority

b i
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statement for caloulation of Receivables from the sales of the Real Est

TABLEC

statement for calculation of Regelvables from the Sales of the Completed Real Estate Project

ate Project

Sold nyentory as on 31,03,2024

“Dacent Lile Space”

r‘I..r. No. | Flat N [Rera  Carpet|Rera Carpet Area (In]  Unit Consideration as [Received / Amount Balance Remarks
Avea S4.mits.) per Agreement Raceivaiie
- -}Fuﬁﬂﬂﬂlﬂ!l - | [tetter of Allotment
1 210 _ 4387 257 200000 290,000 | 29,10,000
2 | 408 32| 1442 ~29,00,000 15,00,000 10,00,000
A so1 | 5288 52 58 14,000,000 4,00,000 | 30,00,000
| 608 | 4600 woo| 27,20,000 536,476 |  21,83,524
T 0 S Y Y 1Y I LY Y1 212,250 | 14,19,500
« | eor | aoeol  asool 21,851,000 ~ 8,67,000 12,84,000
3 L e 1 il 8221 42,00,000 25,20000 | __ 16,80,000
8| ol0 o axa 4287 ~26,60,000 17,02,400 9,57,600
- 52 .58) spsel  3500,000 21,00,000 | 14,00,000
10 oo s2.21] §2.21 ~11,00,000 17,50,000 | 13,50,000
_ 11 710 42,57 4387  25,00000 16,00,000 9,00,000
a3 | B0d a0 T w00 C26,50,000 1561913 | 10,68,087
|13 (U 52.1) S22  32,00,000 18,00,000 14,00,000
| 14 WO A6 8 46 8 ~ 34,08,560 20,43,336 | 13,62,224
1% yid | 4157 4287| 213,56,000 10,75,000 12,81,000
|16 100 (TRE M 20,35,200 4,81,000 15,54,200
17 L 29000 29.00 21,18,000 11,86,080 9,31,920
18 1101 52 58 52 58 13,00,000 9,01,000 23,99,000
19 N 14,42 14,12 20,00,000 12,00,000 8,00,000
20 1M a6 8 = 46,8 15,00,000 33,00,000 2,00,000
21 | 106 A4 83 a4 81 14,00,000 20,40,000 13,60,000
12 1204 At B0 A H 27,45,000 11,000 27,34,000
1] 1 200 a0 84 44 81 2%,92,000 11,000 25,81,000
M 1207 19,00 249.00 17,00,000 2,91,000 14,09,000
2 1401 52,58 5258 12,00,000 32,00,000 -
28 104 6.8 46 1 39, 18,000 22,70,800 | 16,47,200
a7 1410 4257 42.57 28 50,000 15,96,000 12,54,000
28 1501 52 58 52,58 30,00,000 40,00,000 -
29 1505 16.00 16,00 25 80,565 15,48,319 10,32,226
120540 120546 BO830075.00 42641594.00( 381BR481.00
- "Adi " 3 "
(Unsold Inventory Valuation s on 31,12.2021 )
Ready Recknor Rate as on the date of Certificate
S, No. | FlatNo. [Rera  Carpet| Ready Recknor uuﬂ Applicable Unit Consideration as
Area (b ReadyRecknor per Read Reckoner
sipamits,) Rate(Considering Floor Rate{ASR)
Rise & Allotement of
Mimbmum Car Park
e T 35,640 28,97,176
) 102 12,00 32,400 35,640 11,40,480
1 ‘ 10 3432 42,400 35,640 12,23,165
4 | - 46,80 12,400 45,640 16,67,952
] 10% J6.00 12,400 45,640 12,83,040
6 106 44,81 1 15,640 15,972,741
7 29,00 15,640 10,33,560
L 4551 35 640 12,65576
- 8,73,951

33 400 e e

' ol asew]  j8ec7es
-‘i-”‘i_"Tf‘]_Tﬂ*I_1 ’T"v'!-'f“ 13,951
I"H- -F?"I_T‘FT"’I“TT”I- A *"1

[ |:._ .'.I-*'
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38 503 3832 34,020 3 293 3,48 539
39 504 4680) 34,020 39,293 18,38,917
40 505 | 3600 34,020 39,29 4,148,552 |
41 506 4483 34,020 | 39,293 761,510
42 Ei:i"_ :‘:q-}.',-_ o =‘...';. |’ '.’*J':l- 11,39 500
43 508 3551 4020 39,293 S 3cn aoe
. 509 5221] 34,020 39,29 20,51,49
45 510 4257 ) 34,020 39 793 16 72 707 |
46 601 5258) 34,020 393293| = 2066031
47 602 32.00 34020 39,293 12.57.379
- gas 34.32| 34020 39293 | 1348539
43 604 46.80 N 34,020 19 293 | 1838917
- 508} 35 51 i 34,020 39,203 | 13,595,298
21 702 3200 14,020 39,793 12,57,379
52 703 3a32] 34,020 39,293 | 13,48,539
53 704 46 80| 34,020 39,293 18,38,917
>4 705 36.00] 34,020 39,293 14,14,552
55 706 44 83| 34,020 39,293 17,61,510
56 707 29.00] 34,020 39,293 11,39,500 |
57 708 3551 34,020 39,293 13,95,298
58 BO1 65.23 34,020 39,293 25,63,089
59 BO3 3432 34,020 39,293 13,48,539
60 804 46.80 34,020 39,293 18,38,917
61 8OS 36.00] 34,020 39,293 14,14,552
52 806 44 83| 34,020 39,293 17,61,510
63 807 29.00 34,020 39,293 11,39,500
64 BOE 3551 34,020 39,293 13,95,298
] 301 52.58 34,020 39,293 20,656,031
66 9()2 32.00 14,020 39,293 12,57,379
67 903 34,32 34,020 39,293 13 48,539
68 905 36.00 34,020 39,293 14,14,552
69 906 44 83 34,020 39,293 17,61,510
70 907 29.00 34,020 39,293 11,39,500
71 908 35.51 34,020 39,293 13,95,298
72 509 52.21 34,020 39,293 20,51,493
73 1001 5258 34,020 39,293 20,66,031
74 1002 32.00 34,020 39,293 12,57,373
75 1004 46.80 34,020 39,293 18,38,917
76 1005 36.00 34,020 39,293 14,14,552
77 1006 44,83 34,020 39,293 17,61,510
78 1008 3551 34,020 39,293 13,95,298
79 1009 52,21 34,020 39,293 20,51,493
80 1010 4257 34,020 39,293 16,72,707
81 1102 32.00 35,640 43,124 13,79,981
82 1105 36,00 35,640 43,124 15,52,478
83 1107 29.00 35,640 43,124 12,50,608
84 1108 3551 35,640 43,124 15,31,347
85 1109 52.21 35,640 43,124 32,51,525
86 1110 42,57 35,640 43,124 18,35,806
87 1201 52.58 35,640 43,124 22,67,481
88 1202 32,00 35,640 43,124 13,79,981
a9 1203 34,32 35,640 43,124 14,80,029
90 1205 36.00 35,640 43,124 15,52,478
81 1208 3a5.51 35,640 43,124 15,31.347
932 1209 52.21 35,640 43,124 22,51,525
53 1210 4257 35,640 43,124 18,35,806
94 1301 £5.23 35,640 43,124 28,13,005
g5 1302 32.00 35,640 43,124 13,79,981
96 1303 34.32 35,640 43,124 14,80,029
g7 1304 46,80 35,640 43,124 20,18,222
98 1305 36.00 35,640 43,124 15,52,478
99 1306 44.83 35,640 43,124 19,33,267
100 1307 29.00 35,640 43,124 12,50,608
101 1308 3551 35,640 43,124 15,31,347
102 1309 52,21 35,640 43,124 22,51,525
103 1402 32 00 35,640 43,124 13,79,981
104 1403 34.32 35,640 43,124 14,80,029
105 1405 36.00 35,640 43,124 15,52,478
106 1406 44,83 35,640 43,124 19,33,267
107 1407 29.00 35,640 43,124 12,50,608
108 1408 35,51 35,640 43,124 15,31,347
109 1409 52.21 35,640 43,124 22,51,525
110 1502 32,00 35,640 43,124 13,79,981
111 1503 34,32 35,640 43,124 14,80,028
112 1504 46.80 35,640 43,124 20,18,222
113 1506 44,83 35,640 43,124 19,33,267
114 1507 29,00 35,640 43,124 12,50,608
115 1508 35,51 35,640 43,124 15,31,347
116 1509 52.21 35,640 43,124 22,51,525
117 1510 42,57 35,640 43,124 18,35,806
118 1601 52,58 35,640 43,124 22,67,481
119 1602 32.00 35,640 43,124 13,79,981
120 1603 34.32 35,640 43,124 14,80,029
121 1604 46.80 35,640 43,124 20,18,222
122 1605 36.00 35,640 43,124 15,52,478
123 1606 44.83 35,640 43124 19,33,267 |
124 1607 29.00 35,640 43,124 12,50,608
125 1608 35,51 5 43,124 |
126 1609 52.21}
127 1610 4257
5119.18
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Balance
(3)
18,95,62,050
ed by Chartered 3,81,88,481
Vv Chartered Ac
records and books of Accounts) countant as verified from the
3|(i) Balance Unsold areg (to be certified by Management and to be 5.119.18

verified by CA from the records and books of accounts)

{iiglEstimated amount of sales proceeds in respect of unsold apartments
(c l':'lﬂa_tEd as per ASR multiplied to unsold area as on the date of
certificate, to be calculated and certified by CA)

20,29,25,569.87

4|Estimated receivables of ongoing project. Sum of 2 + 3(ii) 24,11,14,051
5|(To Be Filled for Ongoing Projects only)
Amount to be deposited in Designated Account - 70% or 100%
IF 4 is greater than 1, then 70 % of the balance receivables of on going W
project will be deposited in designated Account
TABLEE
Designated Bank Account Details
Sr. No. Particulars Designated Bank
Account Details
Actual Amount till
Date (From start of
bank account to till
date)
1 |Opening Balance =
2| Deposits 66,87,283
3 |Withdrawals 56,21,068
4 |Closing Balance 10,66,215

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as indicated
in Table C has been deposited in Designated RERA Bank account.

I hereby certify that ADINATH ASSOCIATES has utilized the required proportion of money, as specified in the act, collected from
allottees for this project only for land and construction of this project.

Note: Due to Typing error old account mentioned is 100% Rera collection acccout .

®
-
-

-
&
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TABLEF
Means of Finance
Estimated* Actual
Sr-No. Particulars Registration) |(As on the date of the| = 5y pe
| _ and certificate) certificate)
| indicative) (inRs) (In Rs.)
1{Own Funds 1,50,00,000 1,50,00,000 | 1,50,00,000 | |
2| Total Borrowed Funds (Secured) - Drawdown availed tll date B,00,00,000 M_ﬁ% I
S 1 wed Funds (Unsecured) - Drawdown availed till date | 15,4896,165 E&M—_ﬂ_nﬁ
4|Customer Receipts used for Project 4,19,89,854 4,39,09,854 | 43989054
5| Total Funds for Project 29,16,86,019 29 019 | 12,48,17,906
6{Total Estimated Cost (As per Table A) 29,18,86,019 293886019 | 293886019 |
TABLEG
Any Comments/Observations of CA
1| The Developer has given unit consideration as per Ready Reckoner Rates. But It has been told to us by the management that
theactual unit sale consideration will be higher than Ready Reckoner Rates.
FOR ZENITH M JAIN & C
Chartered Accountants

Agreed and Approved by : 9 -
For  Adinath Assoiciates Adinath Assoclates

(Partner) w

NITH M JAIN

Proprietor
MEM NO : 172264
PLACE: MUMBAI

DATE: zxmmms 3\ [02]202 4
UDIN : 24172264BKEPYU7656
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