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It is now agreed that instead of entering into a separate Tripartite
Agreement in each individual case, MIDC and MSFC may enter into a Genera
Agreement being these presents to be applicable in respect of all loans given

by MSFC to the Borrowers located in MIDC Industrial Estate.
NOW THIS INDENTURE WITNESSETH as follows :-

Every Borrower shall continue to approach MIDC before availing loan
from MSFC and MIDC will according to its rules and regulations give its
consents or otherwise on such requests and shall continue to issue consent

letters inter-alia specifying the loan amount permitted to be availed from
MSFC. y

Whenever MIDC agrees to accord the necessary permission to the
Borrowers to mortgage Borrower's right under Agreement to Lease/Lease

Deed to MSFC then the permission would be deemed to have been subject

to the terms and conditions hereinafter contained :-
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MSFC in respect of the mortgage debt inclusive of interest, commitment
charge, increase that may occur on account of devaluation/foreign exchange
ﬂuctuation, escalation, costs, charges and expenses are satisfied in full. The
decision of the MIDC subject only to an appeal to the Government of

Maharashtra as regards the amount of unearned income shall be final;

iv) the right of the MSFC to sell the demised premises under such

mortgage to realise the undischarged debt shall be absolute as set out in

condition (iii) above;
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