KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PLC008127

Balance Sheet as at 31st March,2023

(All amounts are in Indian Rupees Lakhs unless otherwise stated)

Note As at As at
PARTICULARS No March 31, 2023 March 31, 2022
1. NON-CURRENT ASSETS
a) Property, Plant and Equipment 1 111.83 967.58
2. CURRENT ASSETS
a) Inventories - -
b) Financial Assets
i) Trade Receivables 2 1,965.52 1.965.52
ii) Cash and Cashequivalents 3 0.17 1.12
¢) Other Current Assets 4 19.55 19.60
TOTAL ASSETS 2,097.08 2,953.82
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 5 1,267.24 1,267.24
b) Other Equity 6 -6,678.27 -6,038.98
Liabilities
1. Non-Current Liabilities
a) Deferred Tax Liability 7 -37.63 179.87
2. Current Liabilities
a) Financial Liabilities
i) Borrowings g 579.73 579.73
ii) Trade Payables 9 1,128.14 1,128.14
iii) Other Financial Liabilities 280.97 280.91
b) Other Current Liabilities 5,556.61 5,556.61
¢) Provisions 12 0.30 0.30
TOTAL EQUITY AND LIABILITIES 2,097.08 2,953.82

The accompanying notes are an integral part of Financial Statements
As per our report of even date

For Kali & Co.,
Chartered Accountants s
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Partner
Membership No: 019213

Place: Hyderabad
Date: 28-07-2023

For and on behalf of the Board of Directors

Jyothi
Director
DIN: 08422814

K Sudhakar
Director
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KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PLC008127

Statement of Profit and Loss for the year ended 31st March,2023
(All amounts are in Indian Rupees Lakhs unless otherwise stated)

XINOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note As at As at
TIRLGULARS No | March 31,2023 | March 31,2022

I. REVENUE FROM OPERATIONS 13 - -
II. OTHER INCOME 14 - 22.09
I  Total Income - 22.09
IV. EXPENSES

¢} Employees Benefits expenses 15 - 1.35

d) Financial Costs 16 0.05 0.01

e) Depreciation 1 23.76 27.10

f) Other Expenses 17 832.99 0.71
V. Total Expenses 856.80 29.18
V1. Profit/ (loss) before Tax -856.80 -7.09
VII. Tax Expenses

a) Current Tax - -

b) MAT Credit Entitlement - -

¢) Deferred Tax -217.50 -1.92

Total Tax Expenses -217.50 -1.92
VIIL. Profit/ (Loss) for the year (VI-VII) -639.29 -5.17
IX. OTHER COMPREHENSIVE INCOME

(i) items that will not be reclassified subsequently to the statement of profit

and loss

(a) Remeasurement of defined employee benefit plans - -

TOTAL OTHER COMPREHENSIVE INCOME/ (LOSSES) " z
X. TOTAL COMPREHENSIVE INCOME FOR THE YEAR -639.29 -5.17
XI Earning per equity share:

Basic (5.04) (0.04)
Diluted (5.04) (0.04)

The accompanying notes are an integral part of Financial Statements
As per our report of even date

For Kali & Co.,
Chartered Accountants
FRN 001667S

Do

Partner
Membership No: 019213

Place: Hyderabad
Date: 28-07-2023
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Director
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Director
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KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PLC008127

Statement of Cash Flow for the year ended 31st March,2023
(All amounts are in Indian Rupees Lakhs unless otherwise stated)

As at As at
March 31, 2023 March 31, 2022
1 CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax -856.80 -7.09
Adjustments to reconcile profit before tax to net cash flow
Depreciation and amortization 855.75 27.10
Interest Expenses - -
Prior Period error(Land Lease Rentals) - -
Operating Profit before working capital changes -1.05 20.01
Movement in Working Capital
Decrease/ (Increase) in Inventories - -
Decrease/ {(Increase) in Trade Receivables - -
Decrease/ (Increase) in other current assets 0.05 -0.05
Increase /(Decrease) in Trade Payables - %
Increase /(Decrease) in other Financial Liabilities 0.06 -0.74
Increase /(Decrease) in other current liabilites -0.00 -19.24
Cash Generated from Operations -0.94 -0.01
Direct Taxes paid ( net of refund) - -
Net Cash Flow from Operating Activities A -0.94 -0.01
2 CASH FLOW FROM INVESTMENT ACTIVITIES
Sale of Fixed Assets - -
Net Cash Used for Investing Activities B - -
3 CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from / (Repayment) short term borrowings 0.00 -
Interest paid on loans - -
Net Cash flow from Financing Activities C 0.00 -
Net Increase in Cash and Cash Equivalents (A+B+C) -0.96 -0.01
Cash and Cash Equivalents at the beginning of the year 1.12 1.13
Cash and Cash Equivalents at end of the year 0.16 1.12
Components of Cash and Cash Equivalents
1 Cash and Bank balances includes:
Cash on hand 0.01 0.91
Balance with Banks:
Current Accounts 0.16 0.21
Cash and Cash Equivalents as per Balance Sheet 0.17 1.12
Less: Fixed Deposits considered as investing activities - =
Total Cash and Cash Equivalents ( refer note : 7 ) 0.17 1.12

As per our report of even date

For Kali & Co.,
Chartered Accountants
FRN 0016678

CA M.V.Kali Prasad, FCA

Partner
Membership No: 019213

Place: Hyderabad
Date: 28-07-2023

A
K Sudhakar
Director

DIN: 00030382

Director
DIN: 08422814




KASARGOD POWER CORPORATION LIMITED
CIN: U40102KL1994PLC008127
Notes to Financial Statements for the year ended 31st March ,2023

undiscounted payments,

The table below provides details regarding the remaining contractual maturities of financial liabilities the reporting date based on contractual

<1 year 1- 5 years > 5 years Total
March 31, 2023
Trade Payable - - 1,128.14 1,128.14
March 31, 2022
Trade Payable - - 1,128.14 1,128.14

26 Segment Reporting

The Company is engaging soley in the business of Generation of Power. As such the company operates in a single business and geographical
segment and hence disclosure information as per requirements of Ind AS -108 " Segment Reporting" is not applicable

27 Ratios

S.No |Ratio
1 Current ratio (in times)

2 | Debt-Equity ratio (in times)
Debt service coverage ratio (in times)
Return on equity ratio (in %)
Trade receivables turnover ratio (in times)
Trade payables turnover ratio (in times)
Net capital turnover ratio (in times)
Net profit ratio (in %)
Return on capital employed (in %)
10 |Return on investment (in %)

DO o~ O W

As per our report of even date
For Kali & Co.,

Chartered Accountants

FRN 0016675

oe

CA M.V.Kali Prasad, FCA
Partner
Membership No: 019213

Place: Hyderabad
Date: 28-07-2023

Current Year| Previous Year
0.26 0.26
N.A| N.A
N.A N.A
-0.50 -0.00
N.A N.A
0.74 0.00
N.A N.A
N.A N.A
0.16 0.00
N.A N.A

akar
Director
DIN: 00030382

!
T Jyothi
Director
DIN: 08422814
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KASARGOD POWER CORPORATION LIMITED
CIN: U40102KL1994PLC008127
Notes forming part of Financial Statements for the F Y 31.03.20223

1) Corporate Information

Kasargod Power Corporation Limited (‘the Company) is a limited company domiciled in India and incorporated on September 01, 1994,
under the provisions of the Companies Act, 1956. The Company is into generation of power. The Kasargod Power Project of 21 MW has
been set up in the Kasargod District of Kerala state. The Low Sulphur Heavy Stock (LSHS) diesel fired Power plant has been operational
since May, 2000. The Operation and Maintenance is done in-house by the company. The Kerala state electricity board (KSEB) is the
beneficiary for the power generated from the plant.

2) Significant Accounting Policies

a) Basis for preparation

The Company's management had previously issued its audited financial statements for the year ended March 31, 2021 on October,9 2021
that were prepared in accordance with accounting principles general accepted in India. including the accounting standards specified under
section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rule, 2014. (Indian GAAP)

With effect from April 1, 2016, the Company is required to prepare its financial statements under the Indian Accounting Standards (*Ind
AS’) prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and the Companies (Accounting Standards) Amendment Rules. 2016. Accordingly. the Company’s management has now prepared
these financial statements in compliance with Ind AS. These financial statements for the year ended March 31, 2023 including comparative
information are the first the Company has prepared in accordance with Ind AS. In preparing these financial statements under Ind AS, the
Company's opening balance sheet was prepared as at April 01, 2016, the date of transition to Ind AS. These financial statements comprise
the Balance Sheets as at March 31, 2023 , March 31, 2022 and March 31, 2021, the Statements of Cash Flows and the Statements of]
Changes in Equity for the year ended March 31, 2023, for the year ended March 31, 2022 and for the year ended March 31, 2021. and a
summary of the significant accounting policies and other explanatory information (together hereinafter referred to as “Ind AS Financial
Statements™). Refer note 24 for information on how the Company has adopted Ind AS. The financial statements have been prepared on a
historical cost convention and on an accrual basis.

b) Current Versus Non-Current Classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current
when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period
All other assets are classified as non-current.

A liability is current when:

- Itis expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.

¢) Foreign Exchange Transactions
The Financial Statements are presented in Indian Rupees, which is the functional currency of the Company and the currency of the primary
gconomics environment in which the company operates.




KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PLC008127

Notes forming part of Financial Statements for the F Y 31.03.20223

Initial recognition: Foreign currency transactions are recorded in functional currency . by applying the foreign currency amount the
exchange rate between the functional currency and foreign currency at the date of the transaction.

Conversion: Foreign currency monetary items are reported at year end rates. Non-monetary items that are measured in terms of historical
cost in a foreign currency are translated using the exchange rates at the date of initial transactions. Non-monetary items measured at fair
value in a foreign currency are transalated using the exchange rates at the date when fair value is determined. The gain or loss on
translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the change in the fair
value of the item (i.e. transaction difference on items whose fair value gain or loss is recognised in OCI or Profit or Loss are also
recognised in OCI or Profit or Loss , respectively)

Exchange differences : Exchange difference arising on the settlement of monetary items or on reporting monetary items of Company at
rates difference from those at which they were initially recorded during the year. or reported in the previous financial statements, are
recognised as income or expenses in the year in which they arise .

d) Fair Value Measurement

fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement based on presumption that the transaction to sell the asset or to transfer
the liability takes place either:

- in the principal market for the asset or liability: or

- in the absence of the principal market, in the most advantageous market for the assel or liability.

The principal or most adavantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability . assuming that market participants act in their economic best interest.

Fair value measurement of non-financial asset takes into account a market participant's ability to generate economics benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorised within the fair value
hierarchy ., described as follows, based on the lowest level input that is significant to the fair value measurement as a whole.

- Level 1 - Inputs are quoted (unadjusted) market price in active market for identical assets or liabilities
- Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is
- - directly or indirectly observable
- Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable

For Assets and liabilities that are recognised in the Financial Statements on a recurring basis. the company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorisation ( based on lowest level inputs that is significant to the fair
value measurement as a whole) at the end of each reporting period.

for the purpose of fair value disclosure, the Company has determined classes of assets and liabilities on the basis of the nature.
characteristic and risk of the asset and liability and the level of fair value hierarchy as explained above.

¢) Revenue recognition

Revnue is recognised to the extent that is probable that the economics benefits will flow to the company and the revenue can be reliable
measured. regardless of when the payment is being made. Revenue is measured at fair value of consideration received or receivable. taking
into account contractually defined temrs of payment and excluding taxes and duties collected on behalf of the Government.

Sale of Energy: The Company recognises revenue from sale of energy based on number of units delivered at contracted rates on accrual
basis.

Interest income: For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest
income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset . When
calculating the effective interest rate, the company estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) but does not consider the ected credit losses.
Interest income is included in finance income in the statement of profit and loss.




KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PLC008127

Notes forming part of Financial Statements for the F'Y 31.03.20223

f) Property, Plant and Equipment

Freehold land and buildings (property) held for use in the production or supply of goods or services, or administrative purposes are stated
at cost less accumulated depreciation and accumulated impairment. Freehold land is not depreciated.

Property, plant and equipment are stated at cost of acquisition or deemed cost on the date of transition or construction and subsequent
improvements thereto less accumulated depreciation and impairment losses, if any. Cost of acquisition includes inward freight, duties and
taxes (net of Cenvat /VAT availed), dismantling cost and installation expenses incurred up to the installation of the assets. The
depreciation on fixed assets in use during the construction are carried as part of Pre-operative expenses to be allocaled to major assets
upon the commissioning of the project

Capital work in progress includes machinery to be installed, construction and erection materials and unallocated pre-operative expenditure
consisting of costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment

Depreciation is provided for Property, Plant and Equipment so as to expense the cost over their estimated useful lives based in accordance
with Schedule II of the Companies Act, 2013, The estimated useful lives and residual value are reviewed at the end of each reporting
period, with effect of any changes in estimate accounted for on a prospective basis.

Nature of the Asset Usefull life as estimated ~ Useful life as stated in
by the management (in the Companies Act, 2013
Years) (in Years)

Furniture & Fixtures 10 10

Vehicles g-10 8§-10

Plant & Machinery 40 40

Office Equipment B 5

Computers 3 3

Computer software 3 3

g) Employee Benefits
(i). Defined contribution Plan: in accoerdance with the provisions of the Employees Provident Funds and Miscellaneous Provisions Act,
1952 eligible employees of the company are entitled to receive benefits with respect to provident fund. a defined contribution plan, in

which both the company and the employee contribute monthly to Provident Fund Scheme ,by the Central Government. at a determined rate
and the company has no further obligation.

(ii). Defined Benefit Plan: For defined benefit plan, the cost of the providing benefit is determined using the projected unit credit method.
with actuarial valuations carried out at each reporting period. Actuarial gains or loss are recognised in full in the Other Comprehensive
Income for the period for which they occur. Past service cost both vested and unvested is recognised as an expense at the earlier of (a)
when the plan amendment or curtailment occurs; (b) when the entity recognises related restructring costs or termination benefits.

The retirement benefit obligation is recognised in the balance sheet represent in the present value of the defined benefit obligations
reduced by the fair value of scheme assets. Any asset resulting from this calculation is limited to the present value of available refunds and
reductions in future contributions to the scheme.

Contributions under the scheme for defined benefit under the Payment of Gratuity Act. 1972, is determined on the basis of actuarial
valuation and are funded to Life Insurance Corporation of India and recognized as year’s expenditure. Actuarial gain and losses arising
from experience adjustments and changes in actuarial assumptions are recognized in other comprehensive income,
in the Statement of Profit or Loss.

ther costs recognized




KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PLC008127

Notes forming part of Financial Statements for the F Y 31.03.20223

h) Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the
lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

For arrangements entered into prior to 1 April 2016, the Company has determined whether the arrangement contain lcase on the basis of]
facts and circumstances existing on the date of transition.

where the company is lessee

A lease is classified at the inception date as a finance lease or an cperating lease. A lease that transfers substantially all the risks and
rewards incidental to ownership to the Company is classified as a finance lease. Finance leases are capitalised at the commencement of the
lease at the inception date fair value of the leased property or, if lower, at the present value of the minimum lease payments. Lease
payments are apportioned between finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the
remaining balance of the liability. Finance charges are recognised in finance costs in the statement of profit and loss. unless they are
directly attributable to qualifving assets, in which case they are capitalized in accordance with the Company’s general policy on the
borrowing costs. Contingent rentals are recognised as expenses in the periods in which they are incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the Company will obtain
ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset and the lease term.

Where the company is lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Rental income from operating lease is recognised on a straight-line basis over the term of the relevant lease. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease
term on the same basis as rental income. Contingent rents are recognised as revenue in the period in which they are earned.

Leascs are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the lessee.
Amounts due from lessees under finance leases are recorded as receivables at the Company’s net investment in the leases. Finance lease
income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of]
the lease.

i) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to
a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

j) Cash and Cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above. net of]
outstanding bank overdrafis as they are considered an integral part of the Company’s cash management.

k) Borrowing Cost

All borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs

in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to
the borrowing costs.




KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PL.C008127

Notes forming part of Financial Statements for the F Y 31.03.20223

I) Impairment of non-finanical assets

The Company assesses, at each reparting date, whether there is an indication that an assel may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from

other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These

caleulations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value
indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the
Company’s CGUs to which the individual assets are allocated. Impairment losses of continuing operations, including impairment on
inventories, are recognised in the statement of profit and loss. except for properties previously revalued with the revaluation surplus taken
to OCL. For such properties, the impairment is recognised in OCI up to the amount of any previous revaluation surplus.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no
longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount
since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying ameunt that would have been determined, net of depreciation. had no impairment loss been
recognised for the asset in prior periods/ years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a
revalued amount, in which case, the reversal is treated as a revaluation increase.

m) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of]
another entity

Financial Assets

Initial recognition and measurement :

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of]
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date,
i.e.. the date that the Company commits to purchase or sell the asset.

Subsequent measurement:

For purposes of subsequent measurement, a ‘debt instrument” is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss.
The losses arising from impairment are recognised in the profit or less. This category generally applics to trade and other receivables.




KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PLC008127

Notes forming part of Financial Statements for the F Y 31.03.20223

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised
(i.e. removed from the Company’s balance sheet) when:

a) the rights to receive cash flows from the asset have expired, or

b) the Company has transferred its rights to receive cash flows from the asset, and (i) the Company has transferred substantially all the

risks and rewards of the asset, or (ii) the Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

Impairment of Financial Asset

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment
loss on the following financial assets that are debt instruments, and are measured at amortised cost.

The Company follows *simplified approach’ for recognition of impairment loss allowance on:
» Trade receivables or contract revenue receivables; and
> All lease receivables resulting from transactions within the scope of Ind AS 17

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If. in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity
reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The
12-month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting
date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When estimating the cash flows. an entity is
required to consider:

» All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over the expected life of the
financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity
is required to use the remaining contractual term of the financial instrument

B Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms As a practical
expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables. The
provision matrix is based on its historically observed default rates over the expected life of the trade receivables and is adjusted for forward
looking estimates. At every reporting date, the historical observed default rates are updated and changes in the forward-looking estimates
are analysed. on that basis, the company estimates the following provision matrix at the reporting date:

Current  0-90 days past 91-180 days past due  181- 365days past due ~ More than 365 days

due past due
Default rate 0.00% 0.00% 0.00% 0.00% 25.00%

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and
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Notes forming part of Financial Statements for the F Y 31.03.20223

Financial Liabilities

Initial recognition and measurement:

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognised
initially at fair value and, in the case of loans and borrowings and payables. net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables. loans and borrowings including bank overdrafis, financial guarantee
contracts and derivative financial instruments.

Subsequent measurement:

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition as at fair value
through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of]
recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred te P&L. However. the Company may
transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit
or loss. The Company has not designated any financial liability as at fair value through profit and loss.

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial guarantee Contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a
loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial
guarantee contracts are recognised initially as a liability at fair value. adjusted for transaction costs that are directly attributable to the
issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.
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Notes forming part of Financial Statements for the F Y 31.03.20223

Reclassification of financial assets

The Company determines classification of financial assets and ljabilities on initial recognition. After initial recognition, no reclassification
is made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments. a
reclassification is made only if there is a change in the business model for managing those assets. If the Company reclassifies financial
assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immediately next reporting

period following the change in business model. The Company does not restate any previously recognised gains. losses (including
impairment gains or losses) or interest.

The following table shows various reclassification and how they are accounted for:
Original classification Revised classification Accounting treatment

Amortised cost FVTPL Fair value is measured at reclassification date.
Difference between previous amortized cost and
fair value is recognised in P&L.

FVTPL Amortised Cost Fair value at reclassification date becomes its new
gross carrying amount. EIR is calculated based on
the new gross carrying amount.

Amortised cost FVTOCI Fair value is measured at reclassification date.
Difference between previous amortised cost and
fair value is recognised in OCI. No change in EIR
due to reclassification.

FVTOCI Amortised cost Fair value at reclassification date becomes its new
amortised cost carrying amount. However,
cumulative gain or loss in OCI is adjusted against
fair value. Consequently, the asset is measured as if]
it had always been measured at amortised cost.

FVTPL FVTOCI Fair value at reclassification date becomes its new
carrying amount. No other adjustment is required.

FVTOCI FVTPL Assets continue to be measured at fair value.
Cumulative gain or loss previously recognized in
QCI is reclassified to P&L at the reclassification
date.

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable

legal right to offset the recognised amounts and there is an intention to settle on a net bassis, to realise the assets and settle the liabilities
simultaneously.

n) New standards and interpretations not yet adopted

Ind AS 115 Revenue from Contracts with Customers: Ind AS 115, Revenue from Contracts with Customers was initially notified under the
Companies (Indian Accounting Standards) Rules, 20135. The standard applies to contracts with customers. The core principle of the new
standard is that an entity should recognize revenue to depict transfer of promised goods or services to customers in an amount that reflects
the consideration to which the entity expects to be entitled in exchange for those goods or services. Further, the new standard requires
enhanced disclosures about the nature, timing and uncertainty of revenues and cash flows arising from the enlity’s contracts with
customers. The new standard offers a range of transition options. An entity can choose to apply the new standard to its historical
transactions-and retrospectively adjust each comparative period. Alternatively, an entity can recognize the cumulative effect of applying
the new standard at the date of initial application and make no adjustments to its comparative information. The chosen transition option
can have a significant effect on revenue trends in the financial statements. A change in the timing of revenue recognition may require a
corresponding change in the timing of recognition of related costs.

The standard has been currently deferred. The Company is currently evaluating the requirements of Ind AS 115, and has not yet
determined the impact on the financial statements.
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KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PLC008127

Notes forming part of Financial Statements for 31.03.2023

(All amounts are in Indian Rupees Lakhs unless otherwise stated)

2 Trade Receivables
(unsecured, considered good unless otherwise stated)

As at As at
Mar 31,2023 Mar 31,2022
Outstanding for a period exceeding six months from - -
the date they are due for payment
Others 1,965.52 1,965.52
1,965.52 1,965.52

with any other person.

3 (a) Cash and Cash equivalents

No trade receivable are due from directors or other officers of the company either severally or jointly

As at As at
Mar 31,2023 Mar 31,2022
Cash on hand 0.01 0.9]
Balances with banks:
on Current accounts 0.16 0.21
on Cash Credit accounts
0.17 1.12
(b) for the purpose of statement of Cash flow. cash and cash equivalents comprise of the following:
As at As at
Mar 31,2023 Mar 31,2022
Cash and Cash Equivalents as above 0.17 1.12
0.17 1.12
4 Other Current Assets
As at As at
Mar 31,2023 Mar 31,2022
TDS,TCS & GST Receivable 17.06 17.06
Deposits 1.60 1.65
Mat Credit Entitlement 0.89 0.89
19.55 19.60




KASARGOD POWER CORPORATION LIMITED

CIN: U40102K1L1994PLC008127

Notes forming part of Financial Statements for the F Y 2022-23
(All amounts are in Indian Rupees Lakhs unless otherwise stated)

5 Equity Share Capital

As at March 31, Asat March 31, | As at March 31,
2023 2022 2021
a) Authorized
160.00,000 (March 31, 2021: 160,00,000) Equity share of 1,600.00 1,600.00 1,600.00
Rs.10/- each
50,00,000 (March 31,2021 : 50,00,000) 9.1% Redeemable 1.000.00 1.000.00 1,000.00
preference shares of Rs.20/- each
2,600.00 2,600.00 2,600.00
b) lIssued, Subscribed & paid-up Share Capital
1.26,72,413 (March 31, 2021: 1,26,72,413) Equity share of 1.267.24 1,267.24 1,267.24
Rs.10/- each
1,267.24 1,267.24 1,267.24
¢) Reconciliation of Equity share capital outstanding at beginning and at end of the reporting period
* Equity share
Numbers Value
Equity shares
As at April 1, 2021 1.26,72,413 1,267.24
Increase/ {decrease) during the year - =
As at March 31, 2022 1,26.72.413 1.267.24
increase/ (Decrease) during the year - -
As at March 31, 2023 1.26,72,413 | 1,267.24

d) Terms/ rights attached to equity shares

to the numbers of equity shares held by the shareholders.

e) Shares held by Holding Company

The Company has only one class of equity shares having a par viave of Rs.10/- per share. Fach holaer of equity share is
entitled to one vote per share. In the event of liquidation of the Company, cach holder of equiiy shares will be entitied 1o
receive remaining assets of the company, after distribution of all preferential amounts. The Distribution will be in proportion

Equity share of Rs.10 each

Manira Energy Private Limited (Formerly known as RVK Energy Private Limited)

Manira Energy Private Limited (Formerly known as RVK Energy Private Limited)

As at March 31, 2023
Numbers % holding
1,26,72,363 100.00%
As at March 31, 2023
Numbers % holding
1.26.72.363 100.00%
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KASARGOD POWER CORPORATION LIMITED

Notes forming part of Financial Statements for the F Y 2022-23

f) Details of share holders holding more than 5% equity shares in the Company

As at March 31, 2022
Name of the Share holder Numbers % holding
Equity Shares fully paid up
Manira Energy Private Limited (Formerly known as RVK Energy Private Limited) 1,26,72,363 100.00%
As at March 31, 2023
Name of the Share holder Numbers % holding
Manira Energy Private Limited (Formerly known as RVK Energy Private Limited) 1,26,72,363 100.00%
As at March 31, 2023
Name of the Share holder Numbers % holding
Manira Energy Private Limited (Formerly known as RVK Energy Private Limited) 1.26,72,363 100.00%

6 Other Equity

As per records of the company. including its register of shareholders/ members and other declaration received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

As at March 31,

As at March 31,

As at March 31,

2023 2022 2021
Capitai Redemption Reserve 1,000.00 1,000.00 1,000.00
Security Premium 128.68 128.68 128.68
General Reserve 60.00 60.00 60.00
Opening Surplus -7,227.66 -7,222.49 -7,118.56
Current year profit -639.29 -5.17 -103.94
-6,678.27 -6,038.98 -6,033.81

Long Term Provisions

As at March 31,

2023

As at March 31,
2022

As at March 31,
2021

Provision for employees benetit

7 Deferred tax Asset

The Tax effect of significant temporary difference that result in deferred tax Assets and Liabilities are as follow:

Particulars Opening Recognised in Recognised in Closing Balance
Balance Profit or Loss Other 31.03.2023
01.4.2022 Comprehensive
Income

Deferred tax (Liabilites) / Assets in relation to:
Deferred Tax Asset:

MAT Credit Entitlement - - - -

Defined benefit obligation/ Employees Benefi - - - -

Property, Plant & Equipment 179.87 -217.50 -37.63
Total Deferred Tax Assets/(Liability) 179.87 -217.50 - -37.63
Deferred Tax Liabilities:

Property, Plant & Equipment - - s =
Total Deferred Tax Liabilities - - - -
Net Deferred Tax (Liability) / Asset 179.87 -37.63




KASARGOD POWER CORPORATION LIMITED
CIN: U40102KL1994PLC008127
Notes forming part of Financial Statements for the I Y 2022-23

8 Current Borrowings

As at March 31,| Asat March 31, | As at March 31,
2023 2022 2021
Secured
Loan From Banks ( refer note (i}) 579.73 579.73 579.73
Unsecured
From Related Parties . - £
From Other Parties - 5
579.73 579.73 579.73

Note: Cash Credit Facility obtained from Uco Bank
Primary Security :

Hypothecation of Stock and entire book debts of the company, both present and future

9 Trade Payables

As at March 31,| Asat March 31, | As at March 31,
2023 2022 2021
Total outstanding due of micro and small enterprises - - -
Total outstanding due of other than micro and small enterprises 1,128.14 1,128.14 1,128.14
1,128.14 1,128.14 1,128.14

10 Current other financial liabilities

a) Trade payables are non interest baring and normally settled between credit period of 30 to 120 days
b) Refer note 30 for companies credit risk management process

As at March 31,

As at March 31,

As at March 31,

2023 2022 2021
Others
tatutory Liabilities 735 7.35 7.50
Interest accrued but not due - - 0.24
Amount due to Employees 3.08 3.08 3.08
Creditors for expenses 270.54 270.49 270.96
280.97 | 280.91 281.78

11 Gther Current liabilities

As at March 31,

As at March 31,

As at March 31,

2023 2022 2021
Advance received for sale of Assets/Power from Others 2,010.65 2.010.65 2,037.16
Unsecured Loans 3,545.97 3.545.97 3,538.44
5,556.61 5,556.61 5,575.59

12 Current Provisions

As at March 31,
2023

As at March 31,
2022

As at March 31,
2021

Audit Fee Payable

0.30

0.30

0.30

0.30




KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PLC008127

Notes forming part of Financial Statements for the 31st March,2023
(All amounts are in Indian Rupees Lakhs unless otherwise stated)

13. Revenue From Operations

Year Ended Year Ended
March 31, 2023 | March 31, 2022
14. Other Income
Year Ended Year Ended
March 31, 2023 | March 31, 2022
Sale of Scrap - 22.09
o 22.09
15. Employees Benefit Expenses
Year Ended Year Ended
March 31, 2023 | March 31, 2022
Salaries. Wages, Bonus - 1.35
- 1.35
16. Finance Cost
Year Ended Year Ended
March 31, 2023 | March 31, 2022
Other Finance Cost including bank charges 0.05 0.01
0.05 0.01
17. Other Expenses
Year Ended Year Ended
March 31, 2023 | March 31, 2022
Professional and Consultancy Charges 0.37 -
Rates and Taxes 0.08 -
Impairment of Fixed Assets 831.99 -
Printing & Stationery - 0.01
Statutory Audit Fee 0.30 0.30
Office Rent 0.25 0.10
Miscellaneous Expenses - 0.31
832.99 0.71




KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PLC008127

Notes to Financial Statements for the year ended 31st March ,2023
(All amounts are in Indian Rupees Lakhs unless otherwise stated)

22. Commitments and Contingent Liabilities

A Contingent Liabilities
As at March As at March
31,2023 31,2022
Income Tax Demand
Assessment Year 2010-11 14,18 14.18
Claims against the Company not acknowledged as Debt 38,013.13 38,013.13
38,027.31 38,027.31

(i) Filed by UCO Bank aganist the company for recovery of Rs.9,81,87,390/- towards Debt recovery application OA

No.451/2021 before the Debt Recovery Tribunals,Hyderabad.

(ii) Filed by BPCL against the Rejection of Minumum Guarantee Offtake (MGO) in Arbitration vide AOP No.172/2020 before

the Commercial Court,Ernakuiam for Rs.2.59,18,35,192/-.

{ii1) This petition was filed by KPCL aganist the award passed by Arbitrator in case No.06/2014 for 111,12,90,698/- towards the
arrears in the Sales tax.Fuel supply charges with Interest and BPCL Cost,vide AOP No.173/2020 before the Commercial

Court,Ernakulam for which Govt. of Kerala issued notification for exemption.

23. Earning Per Share

As at March As at March
31,2023 31,2022
a) Net Profit/ (Loss) for Basic / Diluted EPS
Proift / ( Loss) after tax -539.29 -5.17
Add/ (Less): Prior Period Items -
-639.29 -5.17
Less: Dividend on Preference Shares = "
Dividend tax thereon " -
-639.29 -5.17
by Weighted average number of Equity Shares for basic and diluted EPS 1,26,72.413 1,26,72.413
c) Earning Per Share -5.04 -0.04 |
Basic -5.04 -0.04
Diluted
24. Employces Benefits
There are no employees during the period, hence the requirement of retirement benefit 1s not applicable.
25. Details of dues to micro and small enterprises as defined under the MSMED Act, 2006.
Details As at March | Asat March
ot 31,2023 31,2022

The principal amount remaining unpaid as at the end of the year

The amount of interest accrued and remaining unpaid as at the end of the year

The amount of nterest paid by the company in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act,2006, along with the amount of the payment made to the supplier beyond
the appointed day during the year.

The amount of interest due and payable for the period of delay in making payment without the interest
specified under the Micro, Small and Medium Enterprises Development Act, 2006.

The amount of further interest remaining due and payable in the succeeding years, until such date when
the interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act,
2006




KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PLC008127

Notes to Financial Statements for the year ended 31st March ,2023
26. Remuneration to Auditors

As at March As at March

Details 31,2023 31,2022
As Auditors:
Statutory Audit 0.30 0.30

27. Reporting on Related Party Transactions
a). List of Related Parties

Nature of Relationship

1. Key Management Personnel K Sudhakar

T Jyothi

K Appala Raju

Manira Energy Private Limited (Formerly known as RVK Energy Private
2. Holding Company Limited)

b). Transactions with Related Parties

As at March As at March
Particulars 31,2023 31,2022

Other liabilities - Trade Payable

Other liabilities - Trade Payable

c¢). Balances outstanding at year end

As at March As at March
Particulars 31,2023 31,2022

Other liabilities - Trade Payable

Other liabilities - Trade Payable

Note:

All transactions with related parties are made on terms equivalents to those that prevail in arm's length transactions. Outstanding balance for trade
receivable, trade payable or other payables are unsecured, interest free and settled occurs in cash. The Company has not recorded any impairment|
of balances relating to amounts owed by related parties during the year ended March 31, 2023 : NIL (March 31, 2022: NIL and March 31, 2021:
NIL). The assessment is undertaken each financial year through evaluating the financial position of the related party and the market in which the
related party operates.

28. CriticalAccountig Judgements and key sources of estimation

in the course of applying the policies outlined in all notes under Section 2 above. The Company is required to make judgements, estimates and
assumptions about the carrying amount of Assets and Liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant, Actual results may differ from these estimates. '

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised if the revision affects only that period, or in the period of the revision and future period, if the revision affects
current and future periods.

Critical Judgements in applying accounting policies ‘
The management has reviewed all the transactions and not found any material changes in preparation of financial statemetns in accerdance with
Ind AS notified vis-a-vis previous GAAP.




KASARGOD POWER CORPORATION LIMITED

CIN: U40102KL1994PLC008127

‘Notes to Financial Statements for the year ended 31st March 2023

Key Sources of estimation uncertainties

Contingences

in the normal course of business, contingent liabilities may arise from litigation and other claims against the company. Potential liabilities that are
possible but not probables of crystallising or are very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed
in the notes but are not recognised.

Fair Value Measurements

When the fair valug of financial assets and liabilities are recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniquies including the DCFE method. The inputs to those models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required to establish the fair values. Judgement include
considerations of imputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.

Tax
The Company is subject to tax principally in India. The amount of tax payable in respect of any period is dependent upon the interpretation of the
relevant tax rules.

29, Financial Instruments ; Classifications and fair value measurements
This note provides information about how the company determines fair values of various financial assets and financial liabilities

Fair Value hierarchy Valuation techniques{s) and key input(s)
Level | quoted bid prices in an active market
Level 2 Discounted cash flow at a discount rate that reflects the issuer's current borrowing rate at the

end of the reporting period

Level 3 Income Approach- in this approach, the discounted cash flow method was used to capture the
present value of the expected future economic benefits to be derived from the ownership of
these investees.

Fair Value of Financial Assets and Financial Liabilities
the management consider that the carrying amounts of current financial assets and financial liabilities recognised in the financial statements
approximate their fair value

As at March 31, 2023 Carrying Amount |Level 1 Level 2 Level 3
Current Financial Assets
Trade Receivables 1.965.52
Cash and Cashequivalents 0.17
TOTAL 1.965.69
Current Financial Liabilities
Borrowings 579.73
Trade Payables 1.128.14
Other Financial Liabilities 280.96
TOTAL 1,988.83
]
As at March 31, 2022 Carrying Amount Level 1 Level 2 Level 3
Current Financial Assets '
Trade Receivables 1,965.52
Cash and Cashequivalents 1.12 J
TOTAL 1,966.64 ]
Current Financial Liabilities
Borrowings 579.73
Trade Payables 1,128.14
Other Financial Liabilities 280.91
TOTAL 1.988.78

30. Financial risk management
The Company's Corporate Treasury function provides services to the business. Co-ordinates access 10 domestic and intgefie
markets, monitors and manages the financial risks relating to the operations of the Company through internal risk reports w {e
by degree and magnitude of risks.

Liquidity risk management o)
Ultimate responsibility for liquidity risk management rests with Management, which has established as appropriate liquidity *ﬁ_;}(p
framework for the management of the Company's short-term, medium-term and long-term funding and liquidity managemcm HFEHE
Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring
forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.
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INDEPENDENT AUDITOR’S REPORT

k/AR/KVK/KPCL/03/23-24 Date: 28-07-2023
1O THE MEMBERS OF KASARGOD POWER CORPORATION LIMITED

Report on the Audit of the Standalone Financial Statements

Qpinion

We have audited the accompanying standalone financial staternents of Kasargod
Power Cerporaiion Limited (the “Company”), which comprise the Balance Sheet «s ai
March 31, 20273 The Statement of Profit and Loss (including Othe Comprehensive |ncome)]
the Statem=ni of Changes in Equity and the statement of Cash Flows for the yeor endao
on that deote and a summary of significant accounting policies and cthe: explanaton
information {hereinafter referred to as the sstandalone financial statements”).

In our opinion and to the best of our information and according to the explanafions giver
‘o us. the aforesaia standalone financial statements give the information required oy the
Campanies Act, 2013(the “Act”) in the manner so required and give a frue and fair view
in conformity with the Indian Accounting Standards prescribed under Section 158
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as am.e

(“Ind AS”) and other accounting orinciples generally accepted In lndic, of the state of
affairs of the Company as at March 31, 2023 and its profit, totalcomprehsrsive incon™,

changes in equity and its cash flows for the year ended on that dute.

Basis for Opinion

We conducted our audit of the standalone financial statements In accordance will: ihe
Standards on  Auditing ("SA"s) specified under section 143(10) of ihe Act G
rasponsibilities under those Standards are further described in the Auditor’s Respansibiiies
far Ihe Audil of the Standalone Financidl Statements section of our report. We ora
independent of the Company in accordance with theCode of Ethics issued by the instiivie
of Chartered Accountants of Incia (“ICAI") fogether with the ethical reguirements thail are
relevant to our audit of the standaolone financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethicalresponsibiiiies in
accordance with these requirements and the ICAl's Code of Ethics. We believe thatihe
audit evidence obtained by us is sufficient and appropriate to provide a basis for cur audit
opinion on the standalone financial statements.

Kev Audif Matters

Key cudit matters are those matters that, in our professional judgment, were of most

VA

significance in ouraudit of the standalone financial statements of the current pericd. W

have determined the foliowing key audit matters to be communicated in our report
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The Company has provided for an amount of Rs. 831.99,161.81 fowards impairment of
assets based on the report dated 73.03.2023. This has a significant impact on the net profit
of the Company.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexure fo Board's Report, Business Responsibility and
sustainability Report, Corporate Governance and Shareholder’s Information, but does not
include the consclidated financial statements, standalone financial statements and our
auditor's report thereon. |

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon. ‘

\n connection with our audit of the standalone financial statements, our responsibility is fo
‘ead the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

i, based on the work we have performed, we conclude that there is @ material
misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the |
Act withrespect to the oreparation of these standalone financial statements that give a frue
and fair view of the financial position,  financial performance, including ofher
comprehensive income, changes in equity andcash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reagsonable and prudent;
and design, implementation and maintenance of adequate infemnal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and oresentation  of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the standalone financidl statements, management s responsible for assessing |
the Company's ability fo confinue as @ going concern, disclosing, as applicable. matters
related to going concermn and using the going concermn basis of accounting unless the
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Board of Directors either intends toliquidate the Company of to cease operations, or has No
realistic alternative but fo do so.

The Board of Directors is also responsible for overseeing the Company's fingncial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are 10 obtain reasonaple assurance about whether the standalone
financial statementsas a whole are free from material misstatement, whether due to frava
or error, and to issue an auditor’s reporf that includes our opinion. Reasonable assurance is
o high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected fo influence the economic decisions of users taken on fhe
basis of these standalone financial statements.

As part of an qudit in accordance with SAs, we exercise professional judgment and ‘
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financicl
statements, whether due fo fraud or error, design and perform audit procedures
responsive fo those risks, and obtain audif evidence that is sufficient and
appropriate to orovide a basis for our opinion. The risk of not detecting &
material misstatement resulting from fraud is higher than for one resulfing from
error, as fraud may nvolve collusion, forgery. intentional  omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing oul
opinion on whether the Company has adeguate internal financial controls with
reference to standalone financial statements in place and the operating |
effectivenessof such controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the

management.

. Conclude on the appropriateness of management's use of the going concermn
basis of accounting and, pased on the audit evidence obfained, whether @
material uncertainty exists related to events orconditions that may cast significant
doubt on the Company's ability to continue as a going concermn.If we conclude

that o material uncertainty exists, we are required to draw aftention in cur

auditor'sreport to the related disclosures in the standalone financial statements

or, if such disclosures areinadequate, fo modify our opinion. Qur conclusions are
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based on the audit evidence obtained up tothe date of our audifor's report.
However, future events or conditions may cause the Company fo cease fo
continue as a going concern.

e FEvaluate the overcll presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalene
financial statements represent the underlying transactions and events in « |
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the econcmic decisions of
reasonably knowledgeable user of the standalone financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding. among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal confrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consegquences ofdoing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company sofar as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
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by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specifiedunder Section 133 of the Act.

On the basis of the written representations received from the directors
on March 31, 2023 taken on record by the Board of Directors, none of the directors s,

as

disqualified as on March 31. 2023 from being appointed as a director in terms of Secfio

164(2) of the Act.

with respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness
of such controls, refer toour separate Report in “Annexure A". Our report expresses
an unmodified opinion on the adequacy and operating effectiveriess of the
Company's internal financial controls with reference to standalone financial
statements.

With respect to the otfher matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and fo the best of our information and according to the explanations
given fo us, the remuneration paid by the Company to its directors during the year s
in accordance with the provisions of section 197 of the Act.

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given fo us:

i The Company does not have any pending litigations other than as mentioned
in Note 22 of the Financial Statements.

i The Company has made provision as required under applicable law or
accounting standards. Refer Note 12 to the standalone financial statements.
The Company did not have any long-term derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to

the Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, that no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any othersources or kind of funds)
by the Company fo or in any other person or entity, including foreign
entity (“Intermediaries"), with the understanding, whether recorded in
writing or ofherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any

Y
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manner whatsoever by or on behalf of the Company(“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of [
the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregaie)
have been receivedby the Company from any person of entity, including
foreign enfity (“Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities idenfified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriatein the circumstances, nothing has come to our nofice that has
caused us to believe that the representations under sub-clause (i) and (i) of '
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement. o

v. Proviso fo Rule 3(1} of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit frail (edit log) facility is applicable fo the Company with effect from April
1. 2023, and accordingly, reporting under Rule 11 (g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,

2023.

2. As required by the Companies (Auditor's Report) Order, 2020 (the “Order") issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure B”
a statement on thematters specified in paragraphs 3 and 4 of the Order.

For Kali & Co., .
Chartered Accountants |
(Firm’s Registration No. 016473

CA M. V. Kali Prasad FCA
Partner
(Membership No.019213)

UDIN: 23019213BGWPKA6643

Place Hyderabad S
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Repori on Other Legal and Regulatory Requirem'eni‘s’ r
section of our report to the Members of Kasargod Power Corporation Limited of even date)

Report on the Internal Financial Controls with reference fo Standalone Financials Statements |
under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”) '

We have audited the infernal financial controls with reference to standalone financial
statements of Kasargod Power Corporation Limited (the “Company”) as of March 31, 2023 in
conjunction with our audit of the standalone financial statements of the Company for the
year ended on that date.

Management's Responsibility for Internal Financial Confrols

The Company's Management is responsible for establishing and maintaining interncl
financial controls with reference to standalone financial statements based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated inthe Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Charfered .
Accountants of India (the “ICAI"). These responsibilities include the design.implementation [ |
and maintenance of adequate internal financial controls that were operafing effectivelyfor
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies,the safeguarding of its assefs, the prevention and detection of frauds and errors,

the accuracy andcompleteness of the accounfing records, and the timely preparation of
reliable financial information, asrequired under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on fthe Company's infernal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit

in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note") issued by the ICA and the Standards on Auditing
orescribed under Section 143(10) of the Act, fo the extent applicable to an audit of internal

' financial controls with reference to standalone financial statemenfs. Those Standards and '
the Guidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate internal financialcontrols

with reference to standalone financial statements was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of
the internal financial controls with reference to standalone financial statements and their
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operating effectiveness. ‘Our audit of infernal financial confrols with reference to
standalone financial statements included obtaining an understanding of internal financial
controls with reference to standalone financialstatements, assessing the risk that a material
weakness exists, and tfesting and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due fo fraud or error. |

We believe that the audit evidence we have obtained is sufficient and appropriate 10
provide a basis for our audit opinion on the Company's internal financial confrols with
reference to standalone financial statements. f

Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control with
reference to standalone financial statements includes those policies and procedures that (1]
pertain to the mainfenance of records that, in reasonable detail, accurately and fairly
reflect the framsactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, anc
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable ‘ |
assurance regarding prevention or timely detection of unauthorized acguisition, uUse, Of
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial

Statements

The inherent limitations of intfernal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, means that material
misstatements due to error or fraud may occur and not be detected. Also, projections'of any
evaluation of the internal financialcontrols with reference to standalone financial statements
to future periods are subject to the risk that the internal financial control with reference to
standalone financial statements may become inadequate because of changes i
conditions, or that the degree of compliance with the policies or procedures may q

deteriorate.



A
[ A A

8
).

J [*] Z
0 s | 5.’2?: e LIt—:-“‘ oy

BNy & S 8

EhaHErs0 ACCHURTGEHE

PIqT No:T 76, Bhagyanagar Colony, Kukatpally, Hyderabad 500 072
Email: kaliondco@yahoc.com web: Kaliandco.in, phone 040-48591466

Opinion ‘ i

In our opinion, to the best of our information and according 1o the explonoﬂoﬁns given to us,
the Company has, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with
reference to standalone financial statements were operating effectively as at March 31,
2023, based on the criteria for internal financial control with reference to standalone
financial statements established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

For Kali & Co.,
Chartered Accountants
(Firm's Registration No. 01667S) |

. /;‘.’.\ \3<
. /( O (HYDERABAD | £

\2
%,

CA M. V. Kali Prasad FCA
Partner
(Membership No.019213)

UDIN: 23019213BGWPKAG643

Place: Hyderabad
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of '
our report to the Members of Maruthi Finance Private Limited of even date)

" To the best of our information and according to the explanations orovided fo us by the |
Company and the books of account and records examined by us in the normal course of
audit, we state that: -

i, In respect of the Company's property, plant and equipment, right-of-use assets
and intangible assets:

(@) (A) The Company has maintained proper records showing full particulars,
including guantitative details and situation of property, plant and eguipment
and relevant detailsof right-of-use assefts.

(B) The Company does not hold any intangible assets.

(o) The Company has a program of physical verification of property, plant and
equipment and right-of-use assefs so to cover all the assefs once every three
years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of ifs assets. Pursuant to the program, no property,
olant and equipment and right-of-use assets were due for verification during the
year and were physically verified by the Management during the vyear.
According to the information and explanations given to us, no materidl
discrepancies were noticed on such verification.

(c) Based on our examination of ihe oroperty tax receipts, registered sale deed
provided to us, we report that, the title in respect of immovable properties (other
than properties where the company is the lessee and the lease agreements are
duly executed in favour of the lessee). disclosed in the financial statements
included under Property, Plant and Eguipment are held in the name of the
Company as at the balance sheet date.

(d) The Company has revalued ifs plant and equipment during the year. The assets
were revalued from Rs. 9,43,82,232.89 to Rs. 1,11,83,232.89, as per the Valuation
Report dated 23.03.2023. The impairment loss of Rs. 831,99,161.81 has been
calculated and disclosed accordingly in the financial statements. |

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the
Renami Transactions (Prohibition) Act, 1988 (as amended in 2014) and rules
made thereunder.

i (a) The Company does not have any inventory and hence reporting under clause
3(ii) (a) of the Order is not applicable. '
(o) The Company has not been sanctlioned working capital limits in excess of %5
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.

crore, in aggregate, at any points of time during the year, from banks or financial
institutions on thebasis of security of current assets and hence reporting under clause
3(i) (b) of the Order is not applicable.

The Company has not made any investments in, or provided security to companies,
firms, limited liability partnerships or any cther parties during the year.

(a] The Company has not granted any loans or provided guarantees or advances in
the nature of loans to subsidiaries or any other parties during the year. Hence,
reporting under clause 3(ii) (a) is not applicable.

(o) The Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3fiii)(b) is not
applicable.

(c) The Company has not granted any loans or advances in the nature of loans
during the year. Hence, reporting under clause 3(ii) (c) is not applicable.

(d) The Company has not granted any loans or advances in the nature of loans
during the year. Hence, reporting under clause 3{iii} (d) s not applicable.

(e) The Company has not granted, extended or renewed any loans or advances in

the nature of loans during the year. Hence, reporting under clause 3(iii) (e) is nof
applicable.

()  The Company has not granted any loans or advances in fhe ncture of loans
either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause (i) (f) is not
applicable.

The Company has not made investments in Firms and Limited Liability Partnershios
during the year. Further the Company has nof provided any guarantee or security ol
granted any advancesin the nature of loans, secured or unsecured, fo Companies.
Firms, Limited Liability Partnerships or any other parties.

According to the information and explanations given fo us and on the basis of our
examination of the records of the Company, the Company has neither made any
investments nor has it given loans or provided guarantee or security as specified
under Section 185 of the Companies Act, 2013 (“the Act”) and the Company has not
orovided any security as specified under Section 186 of the Act. And as such, the
orovisions of Section 186 do not apply to the Company.

The Company has not accepted any deposits or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.
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Vi The maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out bythe Company. Hence, reporfing under clause (vi) of the Order
is not applicable to the Company.

Vil In respect of statutory dues:

(a) In our opinion, the Company has undisputed amounts payable in respect of GSIT
(Service tax, Duty of Excise, Sales fax and Value Added Tax during the year since
effective 1 July 2017, these statutory dues has been subsumed into Goods and
Services Tax (*GST")) and Income tax as at 31 March 2022. These were in arrears
for a period of more than six months from the date they became payable as per
Note-10 to the accounts.

(b) There are no statutory dues which have not been deposited as on March 31, 2023
on account of disputes.

viil. There were no transactions relating fo previously unrecorded income that have beern
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 196143 of 1961).

X (a) The Company has not taken any loans or other borrowings from any lender. Hence,
reporting inder clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declarea willful defaulter by any bank or financial
institution orgovernment or any government authority.

(¢) The Company has notf taken any term loan during the year and there cre nc
outstanding termloans at the beginning of the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raisec |
on short-term basis have, prima facie, not been used during the year for long-ferm
purposes by the Company.

(e) On an overall examination of the financial statements of the Company, fthe
Company has not taken any funds from any entity or person on account of or 1o
meet the obligations of its subsidiaries.

(f) The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries and hence reporfing on clause 3(ix) (f) of the Order is not
applicable.

x. ' (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under
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clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or privaie
placement of shares or convertible debentures [fully or parfly or optionally) and
nence reporting underclause 3(x](b) of the Order is not applicable.

Xi. (a) No fraud by the Company and no material fraud on the Compgany has been
noficed or reported during the year, based on examination of the books and
records of the Company and according fto the information and explanations
given to us, considering the erinciples of materiality outflined in the Standards on
Auditing.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules. 2014 with the Ceniral Government, during the year and up to the date cf
this report.

(¢) The Company has not received any whistle blower complaints during the year.

xii. The Company is not a Nidhi Company and hence reporting under clause (xil) of the
Order is not applicable.

xiii. In our opinion, the Company s in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed in the standalone
financial statements as required by theapplicable accounting standards.

NIV, (o) Based on the information and explanatfions provided to Us and our audil
procedures, in our opinion, the Company does not have an internal audit system.

(b) There are no internal audit reports to be considered, as the Company does not
have Internal Audit System.

«w. _In our opinion during the year the Company has not entered into any non-cash
transactions wih its Directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company. 1

XVi. (@) In our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a). (b)
and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies [Reserve Bank) Directions, 2016] and
accordingly reporting under clause 3(xvi)[d) of the Order is not applicable.




A

W RIT © ' /&

K £ | i
AVt %
Bl Wbl WA g

1

> -~ F
f ! J

e’ o'y

Chartered Accoun’ronfé

PIQT No_.l 76: Bhagyanagar Colony. Kukatpally, Hyderabad 500 072
Email: kaliandco@yahoo.com web: Kaliandco.in, phone 040-48591466

Xvii.

XVl

NIX.

KX,

The Company has not incurred cash losses during the financial year and , the
immediately preceding financial year covered by our audit. '

There has been no resignation of the statutory auditors of the Company during fhe yec

Accordingly, clause 3(xviii) is not applicable.

" On the basis of the financial ratios, ageing and expected dates of realisation of

financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come fo our attention, which causes us fo believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its licbilities existing at the date of balance sheet as anc
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We furtherstate that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor dny assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

In our opinion and according to the information and explanations given fo us, there Is
no unspent amount under sub-section (5) of Section 135 of the Act pursuantf to any
project. Accordingly, clauses 3 [xx){a) and 3 (xx] (o) of the Order are not applicable.

For Kali & Co.,
Chartered Accountants

(Firm's Registration No. 01 6675)

N A

CA M. V. Kali Prasad FCA
Partner

(Membership No.01921 3)

UDIN: 23019213BGWPKA6643

~ Place: Hyderabad




Regd.Office & Plant : T:04672-239243

#5/322, Bare Village, F . 04672-239244
Mylatti Post, Kasargod,

KASARGOD POWER CORPORATION LIMITED Kerala State - 621319.

NOTICE OF 29t ANNUAL GENERAL MEETING

NOTICE is hereby given that the 29% Annual General Meeting of the Members of
Kasargod Power Corporation Limited will be held on Saturday, 30% day of
September, 2023 at 11.30 AM at the Registered Office of the Company situated at 332,
Bare Village, Mylatti Post, Kasargod, Kerala- 671123 to transact the following
business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statement of the Company
for the year ended on March 31, 2023 and the Reports of the Board of Directors
and Auditors thereon.

2. To appoint a Director in place of Mr. Appalaraju (DIN: 08422824) who retires by
rotation and being eligible offers himself for re-appointiment.

By Order of the Board

Date: 28-07-2023
Place: Hyderabad

DIN: 08422814

CIN No: U40102KL1994PLC008127




NOTES:

1. A Member, entitled to attend and vote at meeting, is entitled to appoint a proxy to
attend and vote instead of himself.

2. The proxy need not be a member of the company. Proxy form duly completed
should be deposited at the company’s Registered Office before 48 hours of the
meeting.

3. The documents referred to in the Notice shall be available for inspection without
any fee at the Registered Office of the Company, up to the date of meeting on all
working days between 10:30 am to 12:30 pm, (except Saturdays, Sundays and
Public Holidays) and at the venue of the AGM during the AGM, for the members
who can avail such means.

4. Route map of the venue of the Meeting is annexed hereto.

ROUTE MAP OF THE VENUE:
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DIRECTORS’ REPORT
For the year 2022-23

To

The Shareholders,

Kasargod Power Corporation Limited
Kasargod

Your Directors present their 29t Annual Report together with Audited accounts for the

Financial Year ended 31st March, 2023.

1. FINANCIAL HIGHLIGHTS:

The financial performance of the company for the year ended

compared to last year is summarized below:

31st March 2023 as

Amount in Lakhs

Particulars 2022-23 2021-22
Revenue from Operations 0.00 0.00
Other income 0.00 22.09
Total income 0.00 22.09
Expenditure 24.81 29.18
Profit/Loss before tax -24.81 -7.09
Less: Deferred Tax -1.19 1.92
Less: Current Tax 0.00 0.00
Profit/Loss after Tax -23.16 -5.17

2. STATE OF THE COMPANY’S AFFAIRS:

During the year, the Company has not earned any revenue through its Business
activities. The total expenditure incurred by the Company has been less when
compared to the previous year. The Company has incurred a loss of Rs. 23.16 Lakhs
when compared to a loss of Rs. 5.17 Lakhs in the previous year.

The Board is looking for the various opportunities and is hopeful of generating income
through its business activities in the current Financial Year.

DIVIDEND:
Your Directors have not recommended any dividend for the financial year 2022-23.
TRANSFER TO GENERAL RESERVES:

Your Company has not transferred any amount to reserves during the year under
review.

CHANGE IN THE NATURE OF BUSINESS:

Your Company has not changed any of its nature of business during the year under
review.




10.

11.

12.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED SUBSEQUENT TO THE END OF THE
FINANCIAL YEAR:

There were no material changes and commitments after the closure of the financial
year, which will affect the financial position of the Company

SIGNIFICANT AND MATERIAL ORDERS:

There were no significant and material orders passed by the regulators or court or
tribunals impacting the going concern status or the Company’s operations in future.

DEPOSITS:

Your Company has not accepted any deposits and as such, no amount of principle or
interest was outstanding as on the date of the Balance sheet for the year ending 31st
March, 2023.

INTERNAL FINANCIAL CONTROLS:

Your Company has internal financial controls adequate with the size of the operations
of the Company.

HOLDING & SUBSIDIARY COMPANY:

Holding Company

The Company is a Subsidiary of M/s. Manira Energy Private Limited (Formerly known
as RVK Energy Private Limited), a Company incorporated under the provisions of
Companies Act, 1956.

Subsidiary Company

The Company does not have a Subsidiary Company.

DETAILS OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE
SUBSIDIARY/ HOLDING/ JOINT VENTURES/ASSOCIATE COMPANIES:

During the year, there were no companies which have become or ceased to be
Subsidiary/ Holding/ Joint Venture/ Associate Companies.

SHARE CAPITAL:

The Company has not issued and raised any share capital including sweat equity,
employee stock options during the financial year under review.

Your Company has also not provided any money for purchase of its own shares by
employees or for the benefit of employees.
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14.

15.

16.

STATUTORY AUDITORS:

M/s. Kali & Co., Chartered Accountants (Firm Registration No: 001667S) Statutory
Auditors were appointed as Statutory auditors of the Company in the 25t Annual
General Meeting of the members of the company held on Monday, 30t September
2019 for a period of 5 years who shall hold office till conclusion of the 31st Annual
General Meeting of the Company to be held in the year 2025. '

As per the amended provisions of the Companies (Amendment) Act, 2017 which were
notified on 07.05.2018 Company is not required to ratify the appointment of Auditor
at every annual general meeting. Therefore, Company is not moving the resolution for
ratification of auditor at the Annual General Meeting.

AUDITORS REPORT:

There were no observations or qualifications or comments made by the Auditors on the
financial of the Company for the year ending 31st March, 2023.

During the year there were no instances of frauds reported by Auditors under section
143(12) of the Companies Act, 2013.

COST RECORDS:

The Company is not covered under the provisions of Section 148 of the Companies Act
2013. Hence, Maintenance of Cost records and Cost Audit does not apply.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The conservation of energy, technology absorption, foreign exchange earnings and
outgo pursuant to the provisions of section 134(3)(m) of the Companies Act, 2013 read
with the Companies (Accounts) Rules, 2014 are as follows:

A. CONSERVATION OF ENERGY:

1. The steps taken or impact on conservation of energy: The Company has taken
necessary steps relative to conservation of energy to the extent applicable.

2. The steps taken by the Company for utilizing alternate sources of energy: NA

3. The Capital investment on energy conservation equipments: NA

B. TECHNOLOGY ABSORPTION:

i. The efforts made towards technology absorption: NIL

ii. The benefits derived like product improvement, cost reduction, product
development or import substitution: NIL

iii. Details of technology imported during the past 3 years: NIL

iv. The expenditure incurred on Research and Development: NIL

C. FOREIGN EXCHANGE EARNINGS AND OUT GO:

During the year, here were no Foreign Exchange Earnings or Outgo.
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18.

19.

COMPLIANCE OF SECRETARIAL STANDARDS:

During the year, the Company has complied with the applicable Secretarial Standards
issued by the Council of the Institute of Company Secretaries of India and approved by
the Central Government.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the year, there were no changes in the composition of the Board.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Your Directors confirm that:

(a)
(b)

In the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material departures;
they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit and loss of the Company for that period;

they have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

they have prepared the annual accounts on a going concern basis;

they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

20. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:
During the Financial Year, the Company has convened Four (4) meetings of the Board
of Directors on 24-04-2022, 19-08-2022, 03.11.2022, and 01.03.2023 and the
attendance of the same is as follows:
S. No | Name of Director No. of Meetings | No. of Meetings
entitled to attend attended
1 Mr. Sudhakar Kocherla 4 4
2 Mr. Appalaraju 4 4
3 Mrs. Jyothi Thotakuri 4 4
21. CORPORATE SOCIAL RESPONSIBILITY (CSR):
The provisions of Sec 135 of the Companies Act, 2013 are not applicable to the
Company.
22. REMUNERATION POLICY:

Your Directors have framed a policy for selection and appointment of Directors, Senior
Management Personnel and their remuneration.




23.

24.

25.

26.

27.

28.

PARTICULARS OF EMPLOYEES UNDER RULE 5 (1) (2) OF CHAPTER 13-
COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL
PERSONNEL) RULES 2014:

During the year under review, there were no employees who are in receipt of
remuneration of more than the limits of Rs. 1.02 Crore per annum or 8.5 lakhs per
month. Hence, the statement pursuant to the sub- rule (2) of Chapter 13 - Companies
(Appointment and Remuneration of Managerial Personnel) Rules 2014 does not apply.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186: ’

The Company has not given any loans, guarantees or made investments under section
186 during the period under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The Company has no transactions with related parties. Hence the particulars of
contracts or arrangements with related parties referred to in sub-section (1) of Section
188 as required in Form No. AOC-2 pursuant to clause (h) of sub-section (3} of Section
134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014 does not apply.

RISK MANAGEMENT POLICY:

The company has a proper risk identification and management process commensurate
with the size of the operations of the Company. Major risks identified by the
businesses and functions are systematically addressed through mitigating actions on
a continuing basis.

VIGIL MECHANISM:

The provision of section 177(9) of Companies Act, 2013 read with Rule 7 of the
Companies (Meetings of Board and its Powers) Rules, 2014 is not applicable to the
Company; therefore Company has not established Vigil Mechanism during the
Financial Year.

DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION, AND REDRESSAL) ACT, 2013:

The Company has adopted policy on Prevention of Sexual Harassment of Women at
Workplace in accordance with the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

The Company has not received any complaints during the year. The Company
regularly conducts awareness programs for its employees. The following is a summary
of sexual harassment complaints received and disposed off during the year:

S. No | Particulars No.
1 Number of complaints on Sexual harassment Received Nil
2 Number of complaints disposed off during the Year Nil
3 Number of cases pending for more than ninety Days Nil
4 Number of workshops or awareness programme against Nil
sexual harassment carried out The Company regularly
conducts necessary awareness programmes for its employees
5 Nature of action taken by the employer or district officer NA
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30.

31.

The Company has constituted an internal Complaint Committee under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
The Company has not received any complain during the year.

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG
WITH THEIR STATUS AT THE END OF THE FINANCIAL YEAR:

During the year under review, the Company has not made any application with and
there are no proceedings pending under the Insolvency and Bankruptcy Code, 2016.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF:

During the year under review, there are no such instances of valuations done for the
Company. Hence, the details of difference between amount of the valuation done at the
time of one time settlement and the valuation done while taking loan from the Banks
or Financial Institutions along with the reasons thereof does not apply for the year
ending 31st March, 2023.

ACKNOWLEDGEMENTS:

Your Directors wish to place on record their appreciation and acknowledge with
gratitude the support and co-operation extended by clients, Bankers, and Investors,
and look forward to their continued support. Your Directors also thank the employees
at all level, who through their dedication, co-operation, support and intellectual work
have enabled the company to achieve rapid growth.

Date: 28-07-2023

Place: Hyderabad
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Jyotf}i Thotakuri Sudhakar Koch
Director Director
DIN: 08422814 DIN: 00030382




