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Date 28/12/2017-11:44:59 | Form ID 40(b)
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Department  Inspector General Of Registration
| -

Payer Details

’ —
‘ Stamp Duty TAX D (If Any)
‘ Type of Payment Registration Fee S J
PAN No. (If Applicable) | AHUPG5633J “
—— — —
| Office Name WDT_WADA SUB REGISTRAR Full Name HARSHAD NANDKUMAR GANDHE |
=
‘ Location PALGHAR ‘
— —
}Year 2017-2018 One Time Flat/Block No. SURVEY NO 221/18 267/3/A
. .
| Account Head Details Amount In Rs. | Premises/Building
AT WADA
0030046401 Stamp Duty 112500.00 | Road/Street
0030063301 Registration Fee 30000.00 | Area/Locality TAL WADA DIST PALGHAR
Town/City/District
G S PIN |4|2[1{3‘03
o e it 1 o abames o Remarks (If Any)

)

)

SecondPartyName=STATE BANK OF INDIA BRANCH WADA~

KEOrRE

nm;—&)\u /

w70 I
- fmavogemed |
AmountIn | One Lakh Forty Two Thousand Five Hundred Rupees On

Total 1,42,500.00 | Words ly
Payment Details CORPORATION BANK FOR USE IN RECEIVING BANK

Cheque-DD Details Bank CIN | Ref. No. 03502302017122800088| RS28122017229874
Cheque/DD No. Bank Date |RBI Date |28/12/2017-11:46:00 Not Verified with RBI
Name of Bank Bank-Branch CORPORATION BANK
Name of Branch Scroll No. , Date Not Verified with Scroll
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e
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Page

Mobile No. :
NOTE:- This challan is valid for document to be registered in Sub Registrar office only. Not valid for unregistered document.
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DEED OF MORTGAGE (SIMPLE MORTGAGE)
(To be stamped as per stamp duty applicable in the State for Deed of Mortgage)

1 DATE OF EXECUTION [2£ 7/»('29/7_
' 2 PLACE OF EXECUTION | wada B
' 3 NAME/S OF THE BORROWER/S | Harshad N Gandhe 1
(Father's/Husband's name also to be
| mentioned) - i - B
4 Address/s of the Borrower/s Gajanan Niwas, k.D.Gandhe Road \

Wani Ali, At.Po.Tal-Wada,Dist-Palghar

,ﬁ;ll1{é/§6f the Mortgfigoy7s—- BE——— ‘
| (Father's/Husband's n fﬁal&o tdbe |
“ mentioned) Hardhad Nandkumar Gandhe

":9Z ?/%// < 0% Nanfkumar Kondu Gandhe
‘ R A e 2 L

| T4 |

6 Address/s of the Mortgagor/s ~~—— —— ——— |

7 Names, Age, designations of the authorised [
signatories executing the Mortgage on behalf | Nandkumar Kondu Gandhe
of the Mortgagor/s

Harshad Nandkumar Gandhe

8 Name and Address STATE BANK OF INDIA, A BODY CORPORATE CONSTITUTED

of the Mortgagee UNDER THE STATE BANK OF INDIA ACT, 1955, AND HAVING ITS
CENTRAL OFFICE AT MADAM CAMA ROAD, MUMBAI 400 021 AND A
BRANCH AMONG OTHER PLACES AT STATE BANK OF INDIA, WADA,
AT &P0O WADA, DIST THANE

9 Aggregate Limit (of | Fund Based Working Capital Limit: Rs 2,25,00,000/- (Rupees Two

the facilities/limits) Crore Twenty Five Lakhs Only)

sanctioned to the

Borrower/s

10 Terms of Term Loan :

Repayment governing

the Open Term Loan ........ DT P

above facilities/limits | Working Capital Facilities are repayable on demand

11 Description of the Loan Documents for the Aggregate Limit executed by the Borrower/s and ‘
the Guarantor/s

(a) Agreement of Loan-cum-Hypothecation dated....7.... ~~....for Rs. 2,25,00,000/-
(b) Supplemental Agreement/s of loan cum-Hypothecation dated. . .. for Rs 2,25,00,000/-
(c)Guarantee Agreement dated...... T i for Rs.

(d) Arrangement letter dated -------- et for Rs. /M N
(hereinafter referred to as 'the said agreements') 7. o 81 SQN

12 Facilities and Limits secured by the Mortgage in the aforesaid aggregatg//f xmu—ij 2 2\ \
FACILITY LiMIT RATE OF INTEREST [ EFEE ZARERA:
TERM LOAN Wl A0 | EN
Open Term \ g F
Loan NE i
Working 225.00 Lakhs 1 year MCLR + 1% spread, effective'RQI beinéi\;;(‘\“
Capital Limit 8.95% N ~..’/

TOTAL AMOUNT SECURED RUPEES )
plus interest, enhanced interest, fees, commission, charges, costs and expenses including the

legal costs (hereinafter referred to as "the Mortgage Debt") ¢ bjﬁ —
\ - 1
| A
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m&iﬂz—hibnmmows" UNLESS CONTRARY INTENTqy .

EXPRESSED TO MEAN AND INCLUDE THE BORROWER/S AND/OR GUARANTOR

AND/OR THE MORTGAGOR/S INDIVIDUALLY AND/OR COLLECTIVELY ANp SHALY
WHEREVER THE CONTEXT SO PERMITS INCLUDE SOLE PROPRIETOR/ PROPRIETARy
OR THE PARTNERS OF A PARTNERSHIP FIRM, TRUSTEES OF A TRUST, KARTH,
-@ THE COPARCENERS OF A HINDU UNDIVIDED FAMILY, Sociery OR

OCIATION OF PERSONS, COMPANY AND ITS/HIS/HER/THEIR RESPECTIV HEIRS,

ORS, ADMINISTRATORS, LEGAL REPRESENTATIVES, SUCCESSORS AND
* EXPRESSION "THE MORTGAGEE" WHEREVER THE CONTEX| 50

-
| AN]

D INCLUDE THE ABOVEMENTIONED BANK AND/OR |75
'SUCCESSORS AND ASSIGNS.
HE MORTGAGEE, AT THE REQUEST OF THE MORTGAGOR/s
RROWER/S AND/OR THE GUARANTOR/S, AGREEING OR
NCE THE BUSINESS OF THE BORROWERS/S BY GRANTING OR
' TED ALL OR SOME OR ANY OF THE CREDIT
NTIONED AGGREGATE LIMIT ON THE TERMS AND
- UPON UNDER THE ABOVE AGREEMENT OF
' MODIFIED, IF ANY, BY SUPPLEMENTAL
ECATION ( HEREIN REFERRED TO AS THE
R(S) AS THE MORTGAGEE MAY IN ITS
- GRANTING EXTENSION OF TIME FOR
ER OR AGREEING NOT TO SUE THE
: L ANY OF THE CREDIT FACILITIES
RE MENTIONED [N SCHEDULE A
INAFTER REFERRED TO AS " THE S\
REOF WITH INTEREST, COST™



CHARGES AND EXPENSES SECURED IN THE MANNER STIPULATED UNDER ALL OR
ANY OF THE SAID AGREEMENTS AND UPON THE MORTGAGORS AGREEING TO
EXECUTE MORTGAGE IN FAVOUR OF THE MORTGAGEE OVER OR IN RESPECT OF
THE VARIOUS IMMOVABLE PROPERTIES BELONGING TO THE MORTGAGOR/S MORE
SPECIFICALLY DESCRIBED IN THE SCHEDULES I,II AND III HEREUNDER WRITTEN
AS SECURITY FOR THE DUE REPAYMENT BY THE MORTGAGORS OF ALL THE
AMOUNTS DUE PAYABLE FROM TIME TO TIME OR AT ANY TIME UNDER OR IN
RESPECT OF THE MORTGAGED DEBT WITHIN THE ABOVE AGGREGATE LIMIT
TOGETHER WITH INTEREST, COSTS, CHARGES, EXPENSES, AND / OR ALL OTHER
MONIES DUE TO THE MORTGAGEE ON DEMAND BY THE MORTGAGEE, BEING
THESE PRESENTS WHICH THE MORTGAGOR/S HAVE AGREED TO DO ON THE TERMS

AND CONDITIONS HEREINAFTER APPEARING.

NOW THIS INDENTURE WITNESSETH AS FOLLOWS

and expenses on the terms and conditions contained in all or any of the said
agreement/s. 1. (a) In pursuance of the said agreements and in consideration of
the mortgage debt having been granted or agreed to be granted or continued by
the Mortgagee to the Borrower/s within the abovementioned aggregate limit,
the Mortgagor/s hereby covenant with the Mortgagee that the Mortgagor/s
shall repay the mortgaged debt to the Mortgagee with all interest at the agreed
rates and rests and costs charges

(b) AND IN PURSUANCE THE SAID AGREEMENTS AND IN
CONSIDERATION OF THE PREMISES the Mortgagor/s hereby grant,
convey, transfer and assure unto the Mortgagee all and singular the lands
hereditaments and premises TOGETHER with all the buildings. structures

misusages and tenements now standing thereon or which may hereafter be

/\f/
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m or any part tl

rereof bearing S.No in the

any of the rict of AURANGABAD in

istration Sub-Dis

erected thereon or on

District >CW>ZQ>W>U and Reg

the State of Z>I>W>m:)ﬁw> mo e
n AND TOGETHER with a

, paths, p
s whatsoever to the said

vm_io:_u:v described in the Schedule 1
re

d singular the houses, out-

hereunder writte assages, lights, liberties,

courses, Ways,
s and appurtenance

houses, wells, waters, water-

asements, advantage

rivileges, € . .
s es appertaining or wit

i h the same or any part
land, hereditaments, and premis

ied or enjoyed or reputed or known as part and

thereof now or heretofore occup
parcel or member thereof or ap

ight, title,
d building") and all the estate right,
% ¢ said land and buildings AND ALSO ALL THE

purtenant thereto (hereinafter called "the said

interest claim, demand of the

Mortgagor/s into and upon th

D
DEEDS AND OTHER EVI e .
session of the Mortgagor/s or which it can without

ENCES of title in any way relating to the said

land and buildings in the pos B
'E AND TO HOLD the said land and buildings and all

suit procure TO HAV .
ther
other premises hereinbefore expressed to be hereby granted with all o

i of
premises hereinbefore expressed to be hereby granted with all and every

r
their appurtenances unto and to the use of the Mortgagee for eve

SUBJECT however, to the proviso for redemption hereinafter

I contained.

yv.\ (c) In further pursuance of the said agreements and inconsider
L\ 7 of the premises, the Mortgagor/s hereby agrees, assign, transfer and
,/ \m\mwca unto the Mortgagee ALL AND SINGULAR the segises, sl

ation

\

’ \

) ,,7/%/,.,% smzes. gmrEy (whether fixed or moveable and whether attached t0

[ 4\\ the said land and building or not) 281, SiEERFamE=oH rrsta i
implements, equipments, tools, utensils, appliances, accessories:

articles, chattels ang things (short particulars of which are given in

S ———
e

g L2Y 709

et 1 Y,

Schedule II hereunder written) which now are or which may at any
time hereafter during the continuance of this security be affixed,
installed or erected or be brought in or placed upon the said land and
buildings by the Mortgagor/s for the purpose of his/their/its business (
and all such assets are hereinafter referred as" the plant') AND ALL
THE ESTATE RIGHT TITLE INETEREST claim, demand of the
Mortgagor/s in to and upon the said plant or any part thereof AND
ALSO all receipts, documents, writings and other evidence of title to the
plant and the component parts thereof in the possession of the
Mortgagor/s or which the Mortgagor/s can without suit procure TO
HAVE AND TO HOLD the Plant unto the Mortgagee absolutely
SUBJECT however to the proviso for redemption hereinafter contained

(d) In further pursuance of the said agreements and consideration of
the premises, the Mortgagor/s hereby charges in favour of the
Mortgagee all the property and assets of the Mortgagor/s for the time
being both present and future other than specifically mortgaged
properties including (but without prejudice to the generality of the
foregoing) its goodwill, undertaking, uncalled capital and all the book
debts and other debts and outstanding monies, now due or hereafter
which may during the continuance of this security become due to the
Mortgagor/s in connection with its/his business and also funds created
by the Mortgagor/s and the investments for the time being representing
the same (all hereinafter collectively referred to as " the general assets"
) with the payment of all monies for the time being owing on the security
of these presents and such charge shall rank as floating charge and
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r or prevent the Mortgagor/s from

shall accord or otherwise disposing of or

. itl | e | y’ ourse (o) i /l Si ess and fOr t
f (o] dina C IS ts busin
deall a Wi i

/Sal ot
ygotesa bUtsOtatteMOngagolS h‘n
n
pUpOSeO carryi

ut the prior consent of the Mortgagee

' without
be at liberty to create ge, charge of create any encumbrance

obtained in writing any mortga
charged by '
h the security hereby constituted.

id general assets this clause or any part thereof
upon the said gen

ranking in priority to or pari-passu witl

Is s
d that if the Mortgagor
(e) Provide ereby secured in the manner provided under all or

hall duly pay to the Mortgagee

the mortgaged debt h

of the said agreements and as mentioned herein and all other
any

monies if any by these presents or by law payable by the Mortgagor/s
to the Mortgagee then and in such case the Mortgagee shall at any time
thereafter upon the request of and at the costs of the Mortgagor(s
reconvey the said land and buildings and the plant and release th.e said
General Assets from the charge hereby created (all of which hereinafter
collectively referred to as "the mortgaged properties”) unto the
Mortgagor or as shall be directed by the Mortgagor/s.

2 It is also hereby agreed and declared that in the event of the
Morigagor failing to pay the mortgaged debt or any part thereof or
failing to perform and discharge all and every obligations and liabilities
under all or any of the said agreements or hereunder in accordance
with the terms thereof, the Mortgagee shall have the right to cause the
morigaged properties to be sold through the intervention of the Court
and the proceeds of sale be applied and to apply the proceeds of salé

In payment of the dues owing and payable by the Mortgagor/s and
o

=

discharge of the Mortgagor/s obligations and liabilities under all or
any of the said agreements/s or hereunder and also the right to recover
the mortgaged debt or the balance or any part thereof and all other
monies remaining unpaid from the Mortgagor/s personally in
accordance with the terms and conditions contained in all or any of the
said agreements or under these presents.

3. The Mortgagor/s hereby covenants with the
(a)The Mortgagor/s hereby declares and assure:
debts and other assets and the mortgaged
absolute properties and at his sole disposal and free from all or : any
prior charges, mortgages, encumbrances, claims or charges and are
not subject of matter of lis-pendens, attachments or other proceedings
before any courts, tribunals or authority and all the future assets and
debts shall likewise the unencumbered, absolute and disposal
properties of the Mortgagor nor such encumbrances shall or be allowed
to be created in whatsoever manner or attachment allowed to be levied
on the mortgaged properties, so long as the Mortgagor/s continue to be
indebted or liable to the Bank.

(b) The Mortgagor/s confirms and declares that it/he has actual
possession of the mortgaged properties and has absolute power and
authority to mortgage the mortgaged properties in favour of the
Mortgagee. The Mortgagor/s further declares and confirms that no
notice or process has been issued or recovery proceedings for recovery
of any statutory dues, taxes were initiated in the past nor any

proceedings or levy or tax is pending against the Mortgagor/s or were




0.02¥ 20
= ] M@w ﬂbw or the Income Tax Act or Central
uth

t no notice or process has been issued or
e s or on the mortgages properties or
r rules of the Second

being started bY

Sales Tax Act an
> n the Mortgagor/

started or served O A othe

any part of it under Rules 2,16 0

t 1961 or under

Ac any other law for the
e Income Tax

Schedule to th
time being in force.

(c) The Mortgagor/s sh T
these presents and the security hereoy
taxes present as well

all at all times during the continuance of

ed pay all the ground

as future, assessments
rents, land revenué, rates

and all dues, duties and outgoings whatsoever pa cepee e
mortgaged properties immediately the same shall have

i d
and will keep the mortgaged properties and every part thereof in a goo

state of repair and condition.

yable in respect of the

4 The Mortgagor/s shall not create any other mortgage or charge

ed
of any kind whatsoever over or in respect of the said mortgag

his
properties and shall not deal with or otherwise alienate or encumber

in a
/ its interest in the said mortgaged properties or any part thereof H
0

manner prejudicial to the interest of the Mortgagee and also shall n

i i vied
lease out or allow any attachment, distress or execution to be le

thereon.
5.And the Mortgagor/s hereby covenants with the Mortgagee that

at all times during the continuance of the security hereby created, the
Mortgagor/s shall keep the mortgaged properties and every part thereof
in a good state of repair and condition and that the Mortgagors shall
insure and keep insured the mortgaged properties against all 1088 or

damage and such other risks as may be required by the Mortgagee
bV .V,« %
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-9-
from time to time in the names of the Mortgagee and the Mortgagor/s
with an insurance company of repute notified by the Mortgagee and
shall pay all premia necessary for keeping the insurance alive at all
times during the continuance of this security and shall on every
occasion produce, assign and deliver to the Mortgagee the policy(ies)
and the receipt of every such payment and that the Mortgagor/s shall

not during the continuance of any such insurance do orcause-orallow

to be done any act or commit any default rendering th mﬂm@.ﬂmﬂom void

or voidable or payment of enhanced premium and in z,@. rERt o‘wwﬁve ¢
such occurrence, the Mortgagor/s shall forthwith at {fs Gwn

expenses effect a new insurance in lieu of the yoidl%B ﬂﬁ\%awgo\ w\

insurance and also that it shall be lawful for but not obligatory for the
Mortgagee to keep the mortgaged properties in a good state of repair
and condition and insure and keep insured in any sum in the manner
aforesaid and that the Mortgagor/s shall on demand pay to the
Mortgagee every sum(s) of money expended by it for the purpose(s)
aforesaid with interest thereon at the agreed rates from the time having
been so expended and that until such repayment the same shall be a
charge upon the mortgaged properties hereby secured.

6.Notwithstanding anything contained herein or in all or any of the
said agreements or any other relative security documents, the whole of
the mortgaged debt shall at the sole discretion of the Mortgagee
become due and forthwith payable by the Mortgagor/s to the Mortgagee
upon the happening of any of the following events and the Mortgagee
shall be entitled to enforce the security hereunder:




ning unpaid for the period of 15

inci i

a)Any instalment of the principal rema o expired;
date for payment thereof ha

o <. 500/~ shall be in arrears and

nths remaining unpaid after the

hether demanded or not;

days after th . .
b) Any interest amounting to

unpaid for the period of 3 mol
w
g any preach or default in the

remain

same have become due for payment,

c) The Mortgagor/s committin
performance or observance of any of
the Borrower(s)'s proposal or any othe!

d) If any of the representations or t

Mortgagor/s in its application are foun

the terms contained herein or in
r documents;
he documents furnished by the

d to be untrue or false or

incorrect;
e)Upon entering into any arrange

creditors or committing any act of insolvency;
ess being levied or enforced

ment or composition with its

f) Any execution or other similar proci

against Mortgagor/s
g) If an order is made or @ resolution passed for the winding up or
a petition of winding up is filed or notice
of meeting to pass such a resolution is issued;
h) A receiver being appointed for all or any part of the Mortgagor/s
property;
i) If the Mortgagor/s ceases to carry on business or threatens not
to carry on business;
i) If any circumstances shall occur which in the opinion of the Bank
is prejudicial to or imperils or is likely to prejudice or imperil the security
or which affects adversely the Mortgagor/s capacity to repay any

amounts under the said facilities;

\

Y ’
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k) If the Mortgagor/s does not submit the required statements or
misutilises / diverts the monies or the said assets without the
Mortgagee's prior permission / knowledge; Whether any of the above
events has happened or not, the decision of the Mortgagee shall be
conclusive, final and binding on the Mortgagor/s. PROVIDED ALWAYS
THAT the Mortgagee may in its discretion refrain f?ﬂ'rrﬁ’fcfmm‘_

documents or any single or partial exercise of such right, power, or

privilege shall not impair / extinguish or preclude the Mortgagee any
further exercise of the same or operate as a waiver or exercise of any
other power or right or privilege. The rights and remedies of the
Mortgagee are only cumulative and not exclusive.

7.And that the Mortgagor/s hereby further covenants and agrees that
the security created on the mortgaged properties shall secure all the
earlier, present and future facilities, limits, indebtedness and
outstandings of the Borrower/s under all or any of the said agreements
and /or the above mentioned mortgage debt and that the same shall
subsist notwithstanding the granting of totally new facilities, granting of
new limits or relative accounts coming into credit or inter-changeability
of the limits, increase, variation or reduction or cancellation of any of the
limits granted or agreed to be granted or continued to the Borrower/s in

the manner and on the terms contained in all or any of the said

agreerrjirig;’ o
&=
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in the event of the
Mortgagor/s further covenants that In
8.That the Mo

de
default in payment of the mortgaged

at i
s s i slha“t file a suit against the Mortgagor/s
i wer of sale, 10
notwithstanding the po

ed debt by proceeding against the

bt and or the performance of the

ts option also be entitied

for the recovery of the mortgfag o eitggos S
rties as well from
mortgaged prope

i | o] age
ce all the lghts a dre edies of the ho.de 01 a simp! g g
ento! mple m rt

under the Transfer of Property Act, 1882.
by agrees that a
9.The Mortgagor/s here . e
Borrower/s and Mortgagor/s, the mortgaged properties comprise
eral security, but as between the Mortgagor/s and the

lthough as between the

herein is a collat

Morigagee the property hereby mortgaged shall constitute principal

and the Mortgagor/ is to be a principal debtor for all the
d to

security o
principal monies and interest, costs, charges and expenses in

be hereby secured.
10.For all or any of the purposes aforesaid the Mortgagor/s hereby
irevocably appoints the Mortgagee to be hislits attorney and in the
name and on behalf of the Mortgagor/s to execute and do all such acts
matters deeds and things which the Mortgagor/s ought to do and
execute and generally to use the name of the Mortgagor/s in the
exercise of all or any of the powers by these presents conferred on the
Mortgagee
11.All the obligations of a Mortgagor/s and all the rights, remedies
and powers of a Mortgagee under the law for the time being in force
except so far as they may be expressly varied by or inconsistent with
these presents shall be deemed to be incorporated in these presents

W7

ny

\(/\h y f\‘ N
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provided that that the provisions of section 61, 65 A and 67A

respectively of the Transfer of Property Act, 1882 shall not apply to
these presents or to the Mortgagor/s or the Mortgagee interse and this

shall deemed to be a contract to the contrary for the purpose of those
sections

12.Nothing herein contained shall prejudice any lieh @r &t &ff, any»wm_‘]

other right which the Mortgagor/s has or is entitled or a yFQ hersecurity
which the Mortgagee now holds or may hold here fe

—

Lﬁ%}jffﬁé 09 /ﬂ;

N X ol ;‘"vﬁ
Mortgagor/s or the Borrower/s or the Guarantor/s and WHéther 4| 7 w20
gag J@'j}}?’[/(y\

singly with one another or others.

13. The Mortgagor/s in pursuance of the said agreement and for
the consideration aforesaid further covenants and agrees that if more
than one mortgage is or has been created by the Mortgagors/s for or in
respect of the mortgage debt hereby secured, the Mortgagee is at
liberty and is entitled to treat each of the mortgaged properties as joint
and several mortgage for the repayment and satisfaction and
redemption of the mortgage debt.

14.1f the mortgaged properties or any part thereof shall at any time
be acquired or taken up by Government and/or by any public Authority
or Body for itself or for any local body or authority or public purpose or
under any law or for any other reason whatsoever the Mortgagee shall
be entitled to receive the whole of the compensation and to apply the
same or a sufficient portion thereof towards repayment of the
mortgaged debt and interest and all costs, charges and expenses and
other monies due under these presents and all proceedings for




J14-
d ap f the compensation payable for the
39:3&3 anad a et
o erties or any part thereof shall be condu y the
mortgaged Prop and engineers of the Mortgagee and

en the Mortgagee shall be entitled to

co:_ozaoa 0

Mortgagor/s through the Attorneys
if the Mortgagor/s shall not do sO th

engage its attoneys and engineers and the Mortgagor/s shall on

demand pay to the Mortgagee all costs charges and expenses that may
be incurred by the Mortgagee in this regard with interest thereon from
the time of the same having been so incurred and until such repayment
they shall be acharge on the mortgaged properties. And in all
proceedings in Courts of Law or tribunals or before Public or other
Officers wherein the Mortgagee shall be entitled and required to
appear, the Mortgagee shall be entitled to appear by attorneys,
counsels, architects, engineers and other professional persons as it
may deem fit and all costs charges and expenses between advocate
and client incurred in this regard by the Mortgagee shall be repaid by
the Mortgagor/s to the Mortgagee with interest and they shall untill
repayment be a charge on the mortgaged properties.

15.The Mortgagor/s shall pay all costs, charges and expenses
between Aftorney and client in anywise incurred or paid by the
Mortgagee and incidental to or in consonance with these presents or its
security and incurred as well for the assertion or defence of the rights of
the Morigagee as for the protection and security of the mortgaged
properties and for the demand realisation and recovery of the said
morngaged debt, interest and other monies payable to the Mortgagee

and the same shall on demand be paid by the Mortgagor/s to the

-15-

Mortgagee with interest thereon at the agreed rates from the time of
the same having been so incurred and until such payment the same
shall be a charge upon the mortgaged properties

16.The Mortgagor/s hereby confirms and declares that the
Mortgagee shall be entitled to the benefit of all the provisions contained
in all or any of the said agreements in respect of the mortgaged security
hereby created in the same manner as it is entitled to in respect of the

personal liability of the Mortgagor/s as Borrower/s or the Guarantor/s

and /or the Mortgagors thereunder and in particular the=prgvisions
against release or discharge of the Guarantor/s from __wm,_Jédjam?wxéT _
any of the said agreements by reason of anything don ! Q oFoB_ ed ﬁowum Q71
done by the Mortgagee or by reason of the circu Mﬂ@m@ ﬁmqm_:t -
mentioned shall likewise be applicable to the security hereby created by ———
the Mortgagor/s in favour of the Mortgagee as if they were set out

herein and made applicable to the mortgaged security.

17.Any demand or notice may be served on the Mortgagor/s
personally or by Fascimile (Fax), e-mail, Courier or by registered post
acknowledgment due or under certificate of posting to the address
recorded with the Mortgagee or left or affixed to any part of the
mortgaged properties and when such address is not recorded to the
last known address of the Mortgagor/s and any / every such demand or
notice shall be deemed to have been received as the case may be at
which it was left or at which it would have been delivered in the ordinary
course of post at the above address.

[

) “
NN
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SCHEDULE | HEREINABOVE REFERRED T0
(Description of the land and buildings)

A - ===

_:“\é%/ - o \wo\mm..wv:o: of the _:o_.ﬂ.mmmmg properties )
’ (Note : In addition to Land &Buildings, if fixed plant&Machinery) is also
. / (O given, then, full description of the said
N\ \"] rery] including identification marks should be recorded)
/7\
o
4 ‘ NILL

SCHEDULE Il ._ummw,m_z>wo<m REFERRED TO
(Description of w_..mma and machinery and equipments)

2 List of the Title Deeds

SCHEDULE OF PROPERTY

All that piece and parcel of land being Survey No.221/18 A
admeasuring an area of 0.40.00 HRP , Survey No.267/3/A
admeasuring an area of 0.15.25 HRP out of 0.41.24 lying

being and situated at villAge- Wada, Mouje Wada , Taluka-
Wada, Dist- Palghar .

-17-

IN WITNESS WHEREOF th

, the “Tha
uﬂmm.m:ﬁw on the day, month and <mm_,“_mﬁ%m@oa b Q@@:@a i
hereinabove written.

SIGNATURE OF THE MORTGAGOR/S
'SR Name
No |

o,

Harshad Nandkumar Gandhe *

|

Nandkumar Kondu Gandhe

Jagem nath, QBxc_un.,mwQ« Py

Dindure 5
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BASSEIN TALUKA IND. ESTATE BRANCH (06839) Telephone: 0250 2456981

Goraipada, At Village Achole Fax : 0250 24485149
Vasai East, Dist Thane - 401208 Email: sbi.06839@sbi.co.in

WITNESSES

(1) Harshol Havichandra khanbeler
a1 - wada, Tal- wada
pDist - palghar

M/s. Harshad NandKumar Gandhe

Vani Aali K D Gandhe Marg,

VADA f

(2) hetam ogtnlzi Demqame Thane.
N T ad ¢ To ) - w

AT- W, ) - wadg, Dear Sir/Madam,

Dy st — ));,_ -b‘_/n:.\

X1/2017-15/03/39 08/11/2017

SBI/BTIE/RMSE/
1w

~ )

With reference to your application, we are pleased to advise that you have been sanctioned
under noted credit facilities:

a) Proposal: For sanction / approval / confirmation : |

i) Sanctiori for |a) FBWC limits of Rs. 225.00 lakhs and NFBWC limits of Rs.0.0 lakhs |

Credit Limits (Existing and Proposed): (Rs. in lacs)
_ Bank’s detail
TL
SBI 0
Associate Banks (Total) =
Other Banks ( mention name of --
Bank / Branch)
2. The relative covenant and other terms and conditions governing ﬂ of the

facilities mentioned above are contained in the enclosed annexure(s) we request you to return
us the daplicate copy of this letter along with the annexure duly signed by the proprietor/
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authorized oEszm.v\&_.mnSA& of the company/firm as are empowered to signify the
acceptance of the said terms and conditions on behalf of the firm/company

3. Please arrange to adopt a resolution (In case of Companies) for availing the credit facilities
from the Bank and forward us a certified copy thereof for our records. We may add that
resolution of the company should interalia contain the following particulars:

4. Acceptance of terms and conditions of credit facilities sanctioned to the company/firm as per
Annexure-A and standard covenants as per Annexure-8.

5. Authority in favour of Directors to execute the documents for availing of the facilities and
arranging for filing the documents with Registrar of Companies for TRk -
assets of the company in favour of Bank(s).

- S——

sting of authority to
29V

DAM& C

6. Affixation of common seal of the company on the documents and
witness the common seal.

7. Requesting (Here mention: Names of the guarantors) to give personal ghagaatas for the M M\
above credit facilities: R NRORSY. &\
2, ATo..mosm_ / Third Party Guarantees:
sl. No. [Name, $/0, Mob. No. PAN No. - :
A~ shri Harshad Nandkumar Gandhe AHUPGS633) o B

mF _zgarcaﬂ Kondu Gandhe -

8.Creation of first charge on the fixed assets of the company in favour of the Bank(s) in
consideration of the working capital/term loan extended to /to be extended by us.

9. Please also arrange to execute the loan documents for the limits as stated T the terms and
conditions and (in case of companies) arrange to file the charge with ROC for ereating charge in
our favour within the prescribed period.

10. The sanction is valid for 6 months after completion of loan documentation and completion
of formalities for security creation stipulated herein

11. Please return the duplicate copy of this letter duly signed as token of acceptance of terms
and conditions of the sanction of the credit limits and arrange to complete the documentation
with us latest by 15/11/2017 as agreed with you

12. For further details of the Terms & Conditions governing the advance may be abtained from
the Bank, before execution of documents.

13, We shall be glad, if you please visit our office to know the more details about the Terms &
: A )

Conditions in regard to the above credit facilities sanctioned by the Ban\ Wecution of the
loan documents.
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Terms and Conditions: B

Facility | Limits Primary Sccurity , Ow:uﬁwm_ Security
Movable | Immovable L& B | Specified , Immovable
,, | /Liquid | Land &
ﬁ | Security | Building
FB WC | Rs.225.0 | Hypothecation of - |- [ RM over
0 lacs. Stocks & i | Open NA
Receivables (cover | Plot, Survey
|

No 267/3/A
area admsg
| OH 15R

period 90 days)

S ed
in Revenug

N

ﬁ | Nandkumar
Gandhe

4 RM ON
OPEN PLOT

| NO SNO

221/18 —

standing in

7 | the name of

d . E>WmI>O

, .= | N GANDHE
i $19) | |

Whether the immovable property is SARFAESI compliant : | Yes.
1.(i) Details of the Immovable property (Primary): Nil

(In case of loan is under CGTMSE Guarantee scheme please enter the details of the
immovable property, which is eligible for mortgage under CGTMSE rules)

L.(ii) Details of the Immovable property (Collateral): (Not upplicable for CGTMSE

loans)
U.. Talc) Details of the property Relation | Type of | Realizable | Date owL_ Cersai  Asset
(Q/L with Charge/TIR | Value “ valuation & 1D
Unit / A date & adv | Valuer Name
Borrower | name 4 |
RM over Open NA Plot, | Self | Registered | Market
Survey No 267/3/A area | Mortgage Value Rg
admsg OH 15R 436
Eﬂ situated in Revenue F




I AHAT WA

avflvamre e
.ggg;;gg‘gingg.?ﬂ. ot el Brar 3, & rfor s

Village Wada. Standing
in the name of Mr,
Harshad
Nandkumar gandhe Mr
Nandkumar Gandhe
RM ON OPEN PLOT 7
NO § NO 221/18
standing in the name of ‘

>7?.:7. * I

HARSHAD N
GANDHE

130 [interest | CC(HYP): MCLR(8.00%)+1.00% - 9.
Rate Concession :Not Applicable

& [Magin [Swcks: % [BOLCk Ml
(%) [Stocksin Process:  [33.33% | )
Finished Goods: — H0%
Receivables : H0% Tenor for LC

Tenor for BG

~ Machineries: 25.19%.

Cover Period for Bills oo@ﬁi‘ Term lo

oF Repayment CC (HYP):- Repayable on demand, Renewable after one
year
0. Validity of Sanction, CC Sanction valid for 12 months. |
Review/Renewal S o
78 Inspection Quaterly.
3. Stock Statement To be submitted Quarterly |
9. Insurance All stocks and stores hypothecated to the Bank should be

kept fully insured or 110% of limits sanctioned whichever
is higher & collateral & primary security to be insured for
Value for insurance purpose against all risks. The firm
should obtain comprehensive risk cover covering all risks
including carthquake, riot and strikes cover in addition to
the normal cover for primary / collateral seeurity. A list of
current insurance policies should be submitted to the Bar
with monthly stock statements detailing therein the names
of insurance companics, amount of insurance cover and
date of expiry of such policies. The policies should be in
the joint name of the Bank and tirm and intimation to that
effect that the Bank is interested in the policy, may please
be given to the
Bank's hypotheg
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lensuring that the terms of any special agreement in the

aid insurance policy ~The original policy documents will
|be retained in the SMECCC.

Processing fee WC

|CC: 0.35% of the sanctioned limit.

10. | Upfront fee for TL
{
| CGTMSE fees | N.A. )
11. | EM Charges |[EM NA As Registerd Mortgage,
4 - o . —
12. | Commitment Charges | CC (HYP):- -
i. Ifaverage utilizationptsamare than 75%: Nil
| ii. If the average uti n= tween 50-75%:
| 0.25% to be redovered on entire unu!ilized
portion on a quarfer]ly basis. o

| iii. If the average utiliza

40 T
to be recovered l o} H)-lf ?Z&Q i nnnmz:?nnv
| v b
Term Loa:szmer} 35";‘ 2 C } y Y

1.20% for delayed draw down be\ ond 7 momnins.

13. Penal Interest

CcC:

Irregularity in CC 2% on the entire
account continuously for | outstanding. |
a period beyond 60 davs |

Irregularity in CC 2% on the irregular
account continuously for ‘ portion.
a period less than 60 |
days -
Non submission of | i For listed companies
Renewal data, including \ if not submitted
Audited Balance Sheet | within 7 months-

|

|

Rs.5000/- per month.
ii. For others, if not
submitted within 9
t months- Rs.2000/-
| er month.

Noncompliance with  _ + | 1°; on the entire

Financial Covenants ' outstanding.

TL: B

Non-payment of interest /| 1% on  the entire

installment 4 outstanding  for the |
_period of default.

Adverse deviation by more | 1% on  the entire
than 20% from stipulated outstanding for the
level in respect of any two | periods  of  non-
of the following num adherence subject to

s Cury umum pertod of
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iil. Interest

Coverage
g ration | |
]‘As per SME Documentation

Documents
| Other
Stipulations,if
any.

15, | Others: [Standard Drawings will be regulfieg-on-ihe basis of the draw
Covenants will | available. ‘&Oﬁgq L Z é‘z-' 0
apply]. ‘ The company shall ute all Ther Banki ctions

exclusively through Cagh qegi! AT l% l ([)Z
3. Drawing will be permikied= a"mgoci‘b k debtsjof the

company outstanding up to 90 days,

4. In respect of loan accounts, processing charges shall be
collected proportionally for the period from the due date of
renewal up to the actual renewal as per the scheduled ol
charges prescribed. In addition to the processing charges for
the lapsed period. processing charges shall be collected for
one year from the date of actual renewal |

5. Changes if any, in the constitution/conversion of your
organization should be advised immediately to us in writing,
The bank has the sole discretion to accept or reject such

) reconstitution/conversion and until such time, the same will
have to right to suspend the operation of limits and in '.he}
event, the bank does not accept /recognize such
reconstitution/conversion /changes, the bank will have the
right to recall the entire loans, in addition to the right 10
withdraw the undrawn limits.

6. During the currency of the credit facility the bank will have
the option of calling up the advance and also withdraw
cheque facility in terms of the Bank’s policy on dishonor of

| cheque, in case incidence of frequent dishonor of

cheque/failed ECS (debit) duc to insufficient funds s

observed in the account.

[ 7 Notwithstanding anything contained hereinabove, I / We

confirm having agreed that the Bank reserves the absolute

right to cancel the limits (either fully or partially)
unconditionally without prior notice ‘

In case the limits / part of the limits are not utilized by us, and,
/ or

ng powe

o

a

=

b

N

In case of deterioration in the loan accounts in any manner
whatsoever, and / or

¢) In case of Non- compliance

[ sanction.
| 8. Working capital funds

=

s and conditions of

5 R@q‘w
Rothe fflized for acquiring

LAY
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fixed assets,

9. The firm should not create any charge on its assets charged /|
k[ypothecated/ mortgaged to the Bank.

10.The firm will maintain adequate books and records which
would‘correctly reflect their financial position and scope of
operation and will submit to bank, at regular intervals, the

, various statements as under on forms prescribed by the bank.

- The firm should confine all their dealings to the Bank &
should not maintain any account with any other Bank.
12. Unit should not divert short term sources for long term uses
13. The original policy documents will be retained in the
SMECCC. The collateral to be insured for the value of
construction cost.
. Inspection charges -Rs.500/- per lac p.a. for inspection within
same municipal limits with a maximum of Rs.12000/-p.a. For
\ outstation inspection — actual charges +25% subject to o
minimum of Rs.12000/-p.a.sulyjegs t ge as per pank -
guidelines. & %Ch%
5. Registered Mortgage Charges | SH6~—per-tae-to=r
at the time of documentation.

s =
16. The unit will undertake to pn?;jl ; ( r'tzxfl‘?nyllél'

business as projected in the CMA datas.

17. Outstanding in the cash crednﬂcmuébihlhéﬁﬁw‘

covered by the advance value of primary security or drawing
power available, whichever is less.

rs

wn

-

. This sanction is subject to rectification of all remarks made by
the Branch Inspector in the Inspection & Audit report.

=3

 The unit should maintain proper sales, purchase register and

o

stock register.

20. The unit will not resort to outside borrowing without prior

=3

permission from bank.

The unit will submit renewal data well before the renewal is
due and the provisional and projected financial statement after
the closure of the accounting year within reasonable time

21

Non-submission of renewal data, financial statements and
stock  statements in time will attract penal rate of interest.

Penal Interest: As per current terms & conditions (2% on the

[}
I§)

irregular portion)
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23. Non- i : — e
Non-submission of Projected financials, balance sheet along

with all notes/annexure/certificates -Rs.1200/-pm if not
submlFted within 6 months at year-end in the following
financial year subject to change as per bank’s guidelines.

24. Non submission of stock statements-and book debts statement

seven days of due date i.c. latest by 7" of the following mon:
subject to change as per bank's guidelines.

For all fund-based limits irrespective of size of the loan. Exemptions
(WC) -Limits to Sick/Weak Units, Export Credit,
purchase/Discounting of Bills, Against Bills for Collection,
Commercial Banks/FIs/ Co-Op Banks/L. DB, Pre-sanctioned Lines 1
Credit).
[f the average utilization is more th
utilization is more than 73% -No chér,
1

73%-1) If the average

If the average utilization is etween30-75%-0.25% p.a. to bl'
recovered on entire unutiliz £'omon on a erly basis. It

the average utilization is less m@@&@#%ﬂﬁ#m

unutilized portion on a quarterTy Dasis, — -~
~

Yours Faithfully

ge—sY+Y¥r—

—
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