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HIGH COURT, BOMBAY 45239 HIGH COURT, BOMBAY 45238
: 5
IN THE HIGH COURT OF JUDICATURE AT BOMBAY : Mr. Rajiv Chavan with Ms. 5.V Bhanucha , Wb Mr H.P Chaturved! for
ORDINARY ORIGINAL CIVIL JURISDICTION Reglonal Director in both Petitions,
COMPANY SCHEME PETITION NO, 424 OF 2013 Mrs. RN, Sutiar, Asst. Officlal Liquidator presant In Company Scheme
@ Petition Na 424 0f 2013,
CONNECTED WITH

COMPANY SUMMUNS FOR DIRECTION NO 370 OF 2013

@ CORAM: N.M. JAMDAR. |. O
. . o
Lodha Navel Buildfarms Private Umited DATE:  19™ JuLY 2

nsfe ¥

BLai-
wPetitoner/Tra

Ll
e T Haard leamed counsel for tha parties. Mo objector has come before
the court to oppose the Scheme and na
COMPANY SCHEME PETITION NO. HS@ any averments made In the Patition.

13/ vas V9

e s
. z‘dmnwumm of Armangement
ARRY o OF

e iha-Navel Bulldfarms Private Limited @ %

{‘the Transferor Company’}
Lodha mmmmr:"mu Umked (‘the of both propose Lo the
; Transferee Company’) Transferor Company with the Transferae Company. Further, the
mansgemant of the two companies Is desious of pooiing
their respective mmnomww managerial resources of both companies thus acteving certain
: ynergles. The marger wik be in larger
Called for Hearing . y interests of the two companies, their shanehoiders, creditors and
M. Hemant Sethi b Hemant Sethi & Co,, Advocate for the Petitioners in ! loyees and shall dine the Therefore, the Board
bath the Petitions. ; has thought It fit to merge the Transferor Company with the

Transferaa Company.

o Oowniosded an - JOETNY (1068 i=CANS-00

*Disciaimer Clause : Authenticated copy Is not a Certified Copy”

i Dowsloaded s - JONB0TS 11300 OMS-O0

*Disclaimer Clause : Authenticated copy is not a Certified Copy”

@ ‘ontrary to public policy. None of Ghé parties concerned has came

HIGH COURT, BOMBAY 45231 HIGH COURT, B

The Petitioner Companies approved the sald Schame by passing the
Baard In their respecth etings Bnd which are
annexed to the respective Campany Scheme Petition. The iearmed
counsel for the Petitioners state thal Petitioner Companies ha
complled with all directions passed in company 3

Directions and that the Schame has been filed In o

the orders passed in respective Company summons

purpase of ndjudication of siamg duty payable, If any, on the same
withln 60 days from the dete of receipt of the order.

& Counsel appearing on bahalf of the Petitionars has they
have compiied with all requirements as per directions Court
and they have filed necessary affidavits of Gomp filed by the Transferor Company to
. peti Compant Officlal Uguidator, High Court, Bombay, pald within four
statutory requirements If any, as weeks from today.
195€ and the Rules made ty 14,  Fliing and lssuance of the dped nsed with,
accepted. 1e 3 /
7. The Regional Di : o Rlang W

siating therein (RL1E
the Interest! ot cre

the Scheme is not prejudicial to

anqsiirenodem . L

b :ﬁé{!@i@;&iﬁlﬁ"l'\juy 2013 In

on No.424 o 2013 stating therein that the

Afairs cynpari.ﬁ}m‘n bean conducted k‘-g proper
b :h‘fmsfuu%@f‘anv may be ordered to be

s, ianpartal on regEik e Sche : 1o be fair and
bie and Is ﬂmw law and Is not

oAV T

forward to oppose the Scheme. y ©
10, Since all the requisite statutory compllances have been fulflled,

Company Scheme Petition No. 424 of 2013 and company Schame
petition No, 425 of 2013 filed by the Petitioner Companies are made
absolute In tenms of prayer clauses (a) of respective Petitions.




LIBd all the msewss, whether movable or immeovable, leasehold or frechald, tangible or
In 4

witments, sdvances =3, current asset, cash and bank balasces, <
! nuq-wb:?;m-lurhumhmwu:nhn.mnrwma
] = mature aod whe Lituated, ntall property rights
SCHEME OF ARRANGEMENT AND AMALGAMATION o et o
ar \ Mﬂndunmghmww &5 on the Appoiated Data incloding
! but not limited 1o sitwialey smpls flats, buildingu/premises, , feaschold
LODHA NOVEL BUILDFARMS PRIVATE LIMITED el “'f'“"-! = k¥ s o
WITH mu-mdhunhmmmunu'mm
: LODHA DEVELOPERS PRIVATE LIMITED 1102 alf the dobis, dutle, isbillies, carrant fiabities, unsectred foans xod cbligationr of
AND mmmmumnhmwunhAmw Date, a
CTIVE SHAREH: ‘whether provi quuhlbghﬂsnlmdumurwwwyud
TR i £ wmmmunhwhmummmhnrmlnum
“Liabitities™);

Under Section 191 read with Section 394 and other applicable provisions of the Companies Act, 1955 in
respect of the amalgemation of LODHA NOVEL BUTLDFARMS PRIVATE LIMITED, ("THE

Nlmﬂmmmhmh%hm-hwwmmmwmmw
mmh—mmn—.&.mumm ander the Act and ocher applicable liws, rules,

TRANSFEROR COMPANY™) with LODHA DEVELOFPERS PRIVATE LIMITED (“THE requletions, bys laws, us the case may be or sy sutiory modifiestion or re-cnactment thereaf from time =
TRANSFEREE COMPANY=), o
The Scheme it divided inta follawing parts: : 4 PARTD
()] Fan] = Delinitions; i E3 SHARK CAFITAL OF THE mmmonmwmmmmﬂsmn
1 . COMPANY
' (0 Partll = Shars sapital ofthe Teamsferar Company and the Trunsfiree Comyany:
1 (i) Parrimr -Aml,m«mmwmmmmrmm“ “al mw‘mmmn—m
! v) Parmtiv = General terma and condifions. Tlh:-ﬁed;;fzh:d,:::u-dminqmermememmruﬂ ;."‘\
: TR S
EARTI SF i
DEFINITIONS I ]
In 1his Scheme, unlexs the context otherwisc: raquires, the following expressions shal have the 20000 Y3 "/
followlng meanings: .
&8 s
"Ae1" mesm the Companies Act, 1956 Including ray sttutory modiflcations, re-ensctments ind
mh:m.dnhenmduummuw 1,090,000
400,000
'Appvl-lndmu'ml‘dﬁl:nl:umﬁo&-m-mhwwmmﬂam of|
TOTAL| =00
“Board” means the respective board of directors of the Transfiror Company and the Transferes

mnny.u:humthwmmimwhyaﬁm=rllnnu-l'nrm There is no change in the suthorised share end
heme:

s £ subseribed and paid-up capital of
purpose of this

the Trassferoe Company betwsen 31* March 2012 asd the datz of this Scheme being spproved by
the Board of Directory.

“Court” mesns the Honorable High Court of Judicatwre at Bombuy, and thal inchude the

National Company Law Tribural, i applicable; 21 Shars eapital of the Transferes Compazy

“Effective Dute” means tha last of the dates an wnmmmamw i

. The nd shars eapital of the Transferce Com, ]
resolutions, agreements, sanctions, ordery, matters or filings referred 1o in Cliuse 14 havwaf have H:Wwwgm s B = S5y
been obtained or filed or waived; Ru

“Raporting period® means the financial yoar of (he Transferes Company us per the Act EQEMB!S!M"[M""* 50,00,00,000
including reporting for any parnt of a- financiz] year such s monthly, quarterly or half yearly ss . TOTAL | 1,60, i
may be required under eny low or regulution,

Pald-up
"Sebems* mess this scheme of armangement and amalgamation in its present form bmimed 1o MM‘“M Ra.sh
the Cour for sanctlon or withany modificaon(s)approved o fmpose s lescg by e 1 HELTE "y hans of Ra 5" ach o 40,000 .
riesleras Campany” or “LDFL reant LODHA DEVELOPERS PRIVATE LIMITED, o £ i -
pormpan incorporited Undet the Act bearing Regisiation Mo, LH3200MHI995PTC9304) . TL 10400000 . orese T . S g gy fom
h"""‘f“"‘i’“"‘"h"!"'sm‘mH“"f"E'““D"E'”""Mw“"" ; muswmumummumumsw Rﬂlul;‘:’n'vm
Mumbal - 400018, Muharushirs, India; ] Limied with the Transfirss Compasy wiel, Jume 1, 2012 by 1dditon of 0030 {Fifty
Thoasand) equity shares of Ru.j0f Rupees Ten only) each and 40,000 (Forty Thousand)
-{5‘4:1'-25" Company™ or “LNBL* means LODE;: NOVEL :.lr.::.l;DFAl"‘s PRIVATE prefermnce shares of Re.|0/- (Rupess Ten oaly) Biei/) the authorised shure capiul of the

" 8 company incotporsted  under Mo,
U45300MH00TPTCI73730 and having its reglstersd office 216, Shab & Nabar [ndustrial
Estate, Dr. E Moses Rosd, Worli, Mumbat —40u01 8, Maharashtra, Indis:

“Undertaking® means ive eatire buyiness of the Transferor Company and  includes {withoat
being limited 1) the following:

recaived, bank b-lu—ma-puln with government, semi-government, locs) end ather
Asthorities, bodies and customers, ete. the following modus operandi shll be followed:

2012 from Rs.160,09,00,000/ (Rupees One Hundred Sixty Creres and Nine Lacs only) divided () the Tranaferor give natices in such form s it may deem fit and
it 12,00,00,000 (Thirty Twa Crores) equiry sheres of Ra.S/ (Rupess Five only) eseh, 50,000 Company maey L

proper 1o debror or deposiiee, a3 the that pu th
(Fifty Theupand) equity sharea of Ra. | 0% (Rupees Ten only) each and 40,000 (Forty Thousand) . Camnm‘ﬂ?u m;sﬁ-:.'mmru:.h::mu:;m::m:
preference sheres of Re.)0V- (Rupses Ten only) each o Rs.160,09,00,000 (Rupoes One Hundred : good o held on seeount of the Tranafrree Company 13 the person entitled theretn
Thed sty sk o R (g o e O L Egy Pl st s i TR Compiny o e 1
equity - L same stands guished.
Prafarence Shares of .S/ (Rupees Fiva only) sach, g
1] the Transferse Company may, if requl Rive notics in sueh farm as 1t may
Further, thers hus bean an incraase in the lsrued, subscribed and piid up share capitsl of the deem fit and proper te esch persan, dabior o depasites that pursuant 1o the Cour
Transferee Company by Re.l0,00,00,000/ (Rupees Ten Crore only) divided into 2,00,00,000 having sasctioned the Scherne, the tald person, debior. or depasitee should pay
i ﬂw&ug)mmpmmmllymnmhhmMﬂhﬂ-mwﬁﬂwlﬂ hmhum_-—hpedh—-whumcm-whlmm
! mach. Mmhﬂﬂdhmwmmrwmlhamehln
subsgtitution of the of the Transferar
Share capital of the Transferes meuyn.u 28° February 1013; fau
(e} Upon the Scheme being sanctioned Ml cheques, drafs, pay ordems andior
The -mm":m. isrued, nh:lr bed -‘:mmu Mmm cagitnl of the [ Rupess Payment wdvances of any kind o deseription isscad in favour of the Transferme
Transferss m on 2 :

Company, sither befors or afler the Effective Dutz, or {n future may be depeaired
with the bank eccount(s) of the Transferes Company and eredit of all such

09,00,000 . Mnlmbﬂmhmmumﬂmfmfmammw
1 10,00,00,000 | ;
|1.66,09,00,000 | (4)  Aher the sanction of the Scheme nd In spita of dissshstion of the Transferor

’M.hfmwmlLrvnnﬂarMmmﬂu from the
mdm«mmwmmhmwmm_mma
1,08,10,80,000 nhhhkmmummmmmmmmmukpmi.ia;

11,040,00, 000 mmwuﬂn-ﬂwmmhudwwmhmin
kmerhmrnmhmw shall be eatitled 1o
118,11 huferaﬁdmllmmnthmrkmCumplnywrk:

sccounta of the Transferse Company.
88n(s) spproved or imposed ! 423 In respect of sach of the asmets of the Transfaror Campany arher than those referred 1o
:mm Date sall ooty Cluuses 42| and 4215

Ih-nuhll.nhbw(llrll-ﬂurut inatrument er d

be and rand o vested in the mpany and/or be deemed to be Y
mbmwhhh—f-—muﬂ-hmkﬂd Dute pursant 1o
the provisions of Saction 104 of the Act,

&

43 Mode of transfer af Lishilites
4.1

‘ranrferred or deemed 1o be ‘without amy Forher ast, instrument, matter o
thing, 1o the Company &4 10 become on and from the Appainted Date, debis,
i lisbilities, duties und obligations of the e Conpe Nﬁﬂﬂ:&dfwlﬁlmof
Y llﬂutfhuhlmi-uf&hﬁhu,i not be necessary w obtaln the consent of nny
inssrument, matEreROag b trnsferred to and vested In or doemed 1o have i A
g Been ransferred to or vested in the Trasfires Corfpany 20 43 fo becoma the Undertaing of i ot cr ot pason who i &ty 1y conrct o srangecod by Vit of i s
i Tranaferee Company, bul sublect to the it jea. sncambrances or fien, if
3 nny existing therecn on the Appointed DV 44 Tha Scheme shall not in any manner affest the righis xnd interests of the treditoes of the
X i ~ — 'r uhsummhwuwmmmmm&mw
3 iy e L= ernditun of the ‘rantferor Company shall continu o enjoy charge upon their rerpective
3 42 Madln'l‘:-ul'wdm : 5.5 tes andl properti
With affect ficim the Appointsd Dat all Assetad o Timcrvegbie) shall be transfoered o s sk e e i = L3
4 éssmed o bs tpnufemed by the Trufsferor Company i0 the Trinsfurtih Compeny 15 the e ac 45  The tax deductsd 5t soures




atner reason whatsoever, the provisicns of the mid Section of the Income-tux Act, 1961 shall
prevail and the Scheme shall sisad modified 10 the extent determined necessary (o comply with
Section 2(18) of the Income-tax Act, 1961. Such modification will, however, not allect the other
parts of the Scheme.

The incoms 1ax, il any, paid by the Trunsferoe Company on or sfer the Appointed Dats, in
respect of income wsscasable from that daie, shall be deemed 1o have been pakd by or for the
benelit of the Transieroe Company. The Transferse Company shall, after the Effoctive Date, be
eniitled 1o Mie the relevant retwms with the suthorities concemed for the period after the
Appainied Dule potwithstanding Gt tha period for filing wuch recurn, may have slapsed. Further,
the Tramafacee Company shall, after the Effective Dass, be entitied ta revise ha relevant retums.
if any, filed by the Transferor Company for any year. If so necessitancd or consequant 1o this
Schams nofwithstanding thal the time prescribed for such revision may have slapsed.

Similarly, sny othier taxes Inchaging but not imited to servica tux, value added t, excise duty,
paid by \e Transferor Company on o afler e Appointed Dute, in respect of the period aftr
such Ltz shall be deemed 1o have been paid by of for the benefit of the Transferse Compan. v
Trenaleree Company shall be eatitled to filu the relevant returns with the authorities concersa!
fo¢ the period afler the Appoinied Daie, norw that the ime preseribad for filing sueh
relarn may have slapsed, Furthes, the Transforee Company shall, afier the Effeciive Date, be
entitled to reviie the nalevant returms, [ any, fiisd by the Tranafwor Company for any year, il 30
necamiiaied of conssquent 1o this Schemne b ding that the time p ibed for such
revision may have claped.

ISSUE AND ALLOTMENT QF SHARES DY THANSFLREE COMPANY

The eatire equity share capital of the Transferor Company is held by the Transfores Compary and
nominse of the Trankferoe Comgany. Ascordingly, upon the Scheme becoming sfTeciive, such
equity sharcs shall siend cancalled and the Transforse Company shall not issve shares
considesstion for the Amalgamasion,

ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEREE COMPANY

The amalgamation of the Transferr Company will be sccounisd for in the bocks of the
Tramferss Com,any by slopton of Pooling of lnisrest Method of sccounting in sceordance
with the Accounting Stndard 14 (AS 14) lssusd by the laniwie of Chanored Accountants of
Indin

Upon i coming iata effect of this Scheme, the Transferce Company shall record, all Atsats and
Lisbilities recorded in the books of nccount of U Trensferor Company aad transferred to snd
vesisd b the Transfarss Company puriuant io this Schema, af their respective book valuss
{hwreal s sppearing in the books of account of the Transforor Company.

'

In cam 8 eny diffarences in wecounting policy between the Tramsferor Company and the
Transferee Company, the impact of the seme tlll Effctive Date will be quantified snd sufjucted
in the profit and Jass secount of the Transferse Company 1o snsure thet the flnancial smiameats
of the Transferee Company reflests the financial position on the basis of consisent sccounting
policy.

64 Inter corporeie invesimantsl deposital loans and advances outsianding between the Tranafere

Company and the Transferor Company inter sa shall stand cancelled.

Al the balances nppearing in the reserves and surplus schedule in the books of the Traasferor
Company shall appcar in fve same form and ideatity in Anascial alements of the Transferce
Emm.Hmm,Mthlmmmmh&usdm-d
shall not be, and shall not for any purpose boe comaicered (o be, & reserve created by the
Trantleree Company.

65 In order to have uniform sccuunling Lreatraent, the Tranaferes Company, In prepantion of i

consolidated financial ststemnents for any roporting poriod (as and when ) ander the
appiicatle provivions of the Act of otherwiss, on of alfler the Appointsd Dats, shall sdopt the
same accounting trestmesl as sdopted by sach of its subsidiarics with respect accounting
sresiment of the conts and expenms regarding advartisoment, branding, launching, promolicn,
incentives, salaries, mistal overhsads snd cther costa of similer or Hke nature, imcurred by
wibsidiarics of the Transferss “pmpany wnd slao the consequentinl adjustment off delermed
Hiabilicy created om sccount of much scoounting troatmont and sabssquent reversals of wid

amount to be adjusied againat the reerves & surplus sceount 00 and afior the Appointed Dats,
§

[}

with respect 10 aay logo or Undemark or brand name or mark
g priterte il ool A yamkasiitos sl e

CONTRACTE, DEEDE, GUARANTEES, BONDS AND OTHER INSTRUMENTS

m'mmymmmnhhmhm«mmmq—.@,
wmangaments, insurance policies, guarantscs, bonds, contracts, desds 1ad other instruments of

LEGAL PROCEEDINGS

All .°’ any suits, uppeals, awbitralions, execution
proceedings, revisicns, wril petitions, if sny) by of againat the Tranaferor Company shall not
abate, be discontinued or be in any way affected by reason of the teasfer of the
Undertaking of the Ti

STAFF AND EMPLOYRES OF THE TRANSFEROR COMPANY

As ca the Effsctive Dule the Transferss Company will sroploy sll the permansat saaff and
employess in ba service of e Transferor Company immediately preceding the Effective
and they thall become the staff and employees of the Transferse Company on the hasis that;

B0 Services of smpl 15 be contiamd

Om the Effectve Dais, the amployses of the Transferce Company, who are i servics on
e dats immedistly precacing the Bffective Duie, shall become the smployees of e
Transfores without Any brsak o intemuption |m (belr services oo be sams
terms and on whizh they are sagaged as on the Effective Date. The Tranaferce
Company futher sgrees that for the purposs of payment of way retirement
beasfivcompensation, sech immediste uninterrupted past servicss with the Traaaferor
Comparry shall slso be takes into sccoust.

9.1 Banafits ol 1o be

The sccounts / funds of the smployses, whoss servioes are transfirred under Clauss 9.1
above, relating 10 supsmnnusiion, providest fund and pratuity fund shall be idantified,
detarmined nad trassforred lo the nespective truite/funds of the Tramfarse Company and

shall be deerned 1o have becors the mambers of wuch trusi’ funds of the

93  Terms asd cosditions of servics shall be tss same

The tenus and conditicns of service applicable to me emph of the Transferor
cﬂm,ummmﬂﬂhmwhwmhumwﬁm
applicable to them Immediataly belors the Effective Date.
CONDUCT OF BUSINESS BY TRANSFIROR COMPANY TILL EFFECTIVE DATE
Tramsferor Company ns Lrusiess

Wit sffect From tha dats of sceaptance of the Schame by the Board of the Tranafuror Company
and up 10 and including the Effective Dais, tho Transferor Company:

10,00 ehall be deamed to have held und si00d passssssd of and shall hold and stad posscssed
.rmum.emmmmwuumurmmmm
of and in trust for the Tranaferes Compaay; and

L]

. L

W0 whall and desmed 1o be enmying on all businesses and aciivities relating 1o the
° }t:u?:?l’amwy!wmdwmorndlwdumd-llum{ulk
Transferes Company.

Transfer of profita or lossss of the Transferss Company

Witly effect from the Appointed Data, all the profits including taxes, I any, thereon o incomes.

Company, &3 the case may be.
Tragsleror Company tocarry on |1 businesses with dlligesce

With fTect from date of acceptance of this Scharus by the Board of the Transfarcr Company, the
Transferor Company U nwumwmmmwwmu
buriness prudencs and from the dals of accepuancs of this Schema h:mmunlwm_nﬂl
Transferur Compuny and the Traasfores Company, tbe Transferor Company shall not aliensts,
charge, encumber, mortgage of ciherwise deal with, the Undartaking Including any of the Auscts
or any part thereof, without the priot written consent of the Transferee Company, save and exccpl
in the ordinary course of business, or pursuant 1o any pre-sxisting o¥ligation undertikan by the
Transferor Company prior 1o the Appainted Date.

DISSOLUTION OF THE TRANSFEROR COMPANY

On the Effective Date, the Transfaror Company shall sulomatically sand dissalved without going
through the process of winding up.

APPLICATION TO THE HIGH COURT FOR SANCTIONING SCHEME

cn-sahemuin.-pmbymmmmuumﬂwm(m
applicable) of the Transferor Company und the Transferee Company, the Transfieror Company 1
-.:mmxmmmmmmmmmmwlwmmm
wmrmmmwmmmmmdq-mmmﬂwm«
srders under Sectioas 92 10 194 and otber applicabla provisions of the Act us the Courts may
deem fit for enmying tha Schame lnga effect and for the dimolution of the Transferor Company
without winding up.

MODIFICATIONS OR AMENDEMENT TO THE SCHEME

TheBmdlduanmemyuthmm.wm“mIrd
JF!pﬂm!M,MM?ﬂﬂiﬁ:‘Wﬂmbumwwmwm
urwdiinunhkhd-&m:-#vnruhaumwhwm*nﬁllndmu
impose or which may olherwise be poosi nccsssary or desirable or appropriass by them in
:hnhuhmm:(hmﬁwuhﬁipfwnﬂh.qﬁuiﬂedﬂw?ﬂm
wrise, whether by reason of sy onder of the Coun o uqmnram‘a-w

.umﬂhumw,muaunmuuﬁhmhm
mwmulhmmmndmmahw“mmwﬂ
mm.dud-wduinpmy,hmﬂwﬂﬂhw-@gkm—wﬂu
Wumulhumhmwnmem.mdu—dwdhmd
|h.rmr-wcmm-memd-wnwmwumﬂhﬁ-!
mumsﬂ—vwhuﬂuwhinManM
e e s e g el of the Cowrt OF any other

This Scheme is conditional upon and subject W2

140 Approval of the Tramsferor Company and the Trassferes Company

“The approval of, and agresmeat 12, the Schame by the requisite majority of the members
and crediton of t Tragsferor Company and the Tramferss Company, as may be
directed by tha Court cn the applications made for directions under Sectica 391 of the
Act for ealling mestings 1nd necessary resohutinne being passod under the Act.

142 Sanction of the Court

mmmmmmmwmdamﬁas:mmmbn
184 =l'|:-c:‘¢.n-hhuhun-d' by the Trarsfaror Compeny od the Transferss Company
from th

143 Filiog of Court order with (he ol Cs

Cartified copy of the order of the Court snctioning this Scheme being Nied with the
Reglstrar of Companiss, Mahamshtra af Mumbal by the Transfuror Compuny and
Transferes Company.

LFFECT OF NON RECEIPT OF APPROVALS | SANCTIONS

In the event any of the said sunctions and
obuained

raderred 1o-in the Clidise 14 kbove vot belag
and/or the Scheme not baiag

/‘Tﬂg uﬂ 1o ! TRUE'
st Mfa, Ko M. RANE
s

“ COMPANY
HiGH COURT (0.8.)




ORDINARY ORIGINAL CTVIL JURISDICTION
COMPANY SCHEME PETITION NO. 424 OF 2013

COMPANY SUMMONS FOR DIRECTION NO 370 OF 2013

)] 4

4
18 THE few court OF JUDICATURE AT BOMBAY
CONNECTED WITH

In the matter of the Companies Act, 1956 (1 of 1956);

AND
mmmusmmxwmmmemmnm
Act, 1956} i

AND

In the metter of Scheme of Arrangement  and
© Amalgamation 0
F

Lodha Novel Bulldfarms Privete Umited (‘the Transferor
Company”)

WITH
ledha  Dwvelopers Private  Limited (the Transferse
Company?)
AND
their respactive shareholders
Lodha Noved Bulldfarms Private Limitad

AUTHENTICATED COFY OF ORDER DATED
19™ DAY OF JULY 2013 ANC THE SCHEME
ANEXED TO THE PETTTION

B

HEMANT SETMI & CO
ADVOCATES POR PETTIONER Y
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1. Collector of Thane

2. Dy. Muaicipal Commissioner

3. EE. (Wmer Works) TM.C.

4. Assessor Tux Depariment, TM.C.
= 5, Vigilace Departmens T.D.D., TM.C.
: & Additional Collector & Competeat

Thase Agglomeration, Thane
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Pradip Garach

On instrucions of my clenis Lodha Novel Buidiarms Privale Limited,
investigaled the Gile of the vardous land bearing diverse Survey Mumbens, Hisss

hersundec (hersinutior for the saks of brevity colectively refermud 10 31 “the
taid Land’) which is being soquired snd developed by Lodha Novel Buldiarms
Private Limitad.
| have perusad

relation o thei mepective ssd lend.
H) True copies or criginal Deads of Cx for
Sala, Ox Dwad of Deod of Confirmat

Estais Pyl Lid, Mangs! Prabhat Lodhs se PurchasersDaveiopers, for their

)  Various Orders passod under relevant provisions the Urban Land (Celing &

i Search Reports lssued by Mr. D.K Pat for 30 years,
v)  MNon-sgricutural parmissions in respect of the said land.

On peruaal of thaves!, | found that :-

0} the Landholdens mantionad in Column "A” becama entitled 1o their respeciive
land sisted sgainst their name in Colmn “E7, "C" and *D" by inhertance
andior Purchase, ac the cass may bs snd as such are the presead ownars of
thoir mspective land as mentioned in tha Schedula hemsundar writlan,

) o said landhoiders, mentoned in Column A" of the Bcheduls hersunder
writlen, have sither soid and conviyed their respactive right, tile and inlaresi.
in thaie respeciive land ke Cowlown Land Development Private Limited, Lodha
Movel Buld Fama Private Umiled and Mangal Prabhal Lodha, cetslls
wharsel sre reflacind in Column “F" of the saki Schoduls harsunder wiitien

Aovocaty :_'l,; m‘m‘ Pradip Garach . Roz-a-Rio Agenments,
‘ Mooke 820001547 _mmm Moble 0620601847
BEPORT OH TITLE

undad their various registersd Comweyances o have agreed to sall and
develon their (eepeciive land to Cowtown Land Development Private Limked
and Lodha Nowel Buildiarms Privats Limitad as reflacied in Column °F" of the
said Scheduls hereunder writian under thair various registarcd Agrosmants
describad in Column “E" in terma thereol, :

(&) Tha said documanis are duly slamped repistered wilh Ihe concarmed Sub-
Ragistrar of Assursnce Thane,

() ©On the basis of the- sbove, Cowtown Land Development Privale Limited,
wntiliod to thair respactive land s & sbsoluts cwnar o as a Davelopar 83 the
case may be, lo cary out deveiopment on the said land. -~

s o be noted that prior lo Boquinsment ss sforessid, an Agreament daled 30t
Ociober 2004 sxaculed by Mengal Prabhat Lodha with Cowiown Land Development
Privats Limiled, wharsunder it has bssn agreed batwwen the parties therelo thal
they shal scquire the lend in Vilage Bhayancorpeda for the purposa of
davelopmant through the propossd Company agreed o be formad by Mangal
Prabhal Lodhe and shorily sfler on fommalion of suoh proposed Campasy, Cawiown
LLand Developmant Priveis Limiled snd Mangal Prabhat Lodha shall assign iheir
right and inkerest in such land 1o be scquired by them io such proposad Company.

in pursuance of the said undarsianding arived batwsen the partes, the proposad

Companmy has now bsan form and regisisnsd by name Lodha Novel Sulifamms
Privala Limitad.

C iy, Cowl Land Privats Limitsd and Mangal Prabbal
" Aad their i both daied 308 Sep 2008
whersby lhey have inter slia deciarsd fhat at the instance of ihe propossd Company
Lodha Movel Bulldiarma Privets Limited (DevelopacPromoler), they have soquired

by them ss mantioned bn the Scheduls hersunder writien in favour of Lodha Novel

Buildfarms Pl Limited, The land stands in the neme of Baboosingh Rajguru, who

In & nominea of Lodha Novel Buldiarms Private Limind wil ba taken over by Lodha
dtama Privale Limited by ing suitibie formal rmnsier document.

In view of the upshot of s thess, Lodha Novel Buldiarms Privale Limilsd have
snvisaged schama of developmant of said land more pariculary descrioed in
Bchoduls

Mo. SS003Z08 TMC/TDOAG54/12 daind 9" Augusl 2012 has granied ks

sanction fo the said devalopmant plan | lay out 1o camy davelopment on the sk
land,

Further, Lodha Novel Buidfarms Privete Limied have siso emassged Rental
‘Housing Schema on (ha and manfioned undar Sarial No.28 and 27 in the Scheduls
hereunde. weitisn and got sanciion ley out sccordingly, Afler providing for stetulory
ressryations, Lodhs Novel Bulidierms Private Limilsd shall have fo conatruc
Duiicing on 25% of th land mentioned under Serial No.26 and 27 in ihe Gchedule
hermunder written and hand over the same 10 MMRDA. The remaining balance
podion of tha nd mentioned wider Serial No.1 10 25 in the Schedule hersunder
wriden is maant for Free Sale development davelopad by Lodha Novel Bulldisrma:
Privaia Limiied.

Lodhs Nowel Buidferms Private Limiad is now camying oul development of the
antice naid lend by Project name "CASA UNMS - SPLENDORA" aslong with
anrmarked smendies such 88 car parking space, amanity space, intemal rosds and
ecrestion grounds on the lemme and conditons stated in tha said sanclion.

in the coursa of @ time, the sakd land has been convensd 1o non-agricutural use by

and under folowing permission issued by the Colector, Thane on temms and

conditions steted thansin ;-

()  Order No, Revenuali-1/T-UNAR/SR-2T/2000 deted 27% Juiy, 2009 In
rospact of Survey Mumber 10611

(i) Order No. Revenua/K-1/T-1/NAP/SR-1042000 deled 16" Saplamber 2009
in respect of Gurvey Numbaers 10773, 106/, 1088,

() Order No, Revenua/K-1/T-1NAP/BR-104/2000 dated 31* Dctober, 2008 in
respact of Burvey Numbars 101/2, 108/3, 108MA, 1088,

(W)  Ovrdes No. Revenue/i-UT-A/NAP/BR-104/2000 dated 0" November 2008 in
respect of Survey Numbacs 10172, 10873, 100MA, 10848,

(v)  Order No. Revenus/X-1UT-UNAPBR-137/2000 dated 4™ March 2010 In
mawmmn&m.mna.w.nmm
am, w2

(v}  Ordes No. Revenus/X-1/T-1INAP/SR-101/2009 dated 23" Feoruary, 201010
respect of Survey Numbers 108/1.

(vi] Oroer No. Reverus-UT-UNAPIGR-84Z003 daied 20" My, 2010 In
respect of Survey Numbers 107/, 108/8, 106/, 1071A2 (Parl),

(v} Order No. Revernus/K-1T-1/NAP/ER-1872011 daied ¥* March. 2011 in
raspec of Survey Number 10672

() Order No. Revenus-U/T-UNAP/BR-1502011 deied 7% Juy, 2011 In

1x)  Order No. Revenust-1/T-1/HNAPER-82/2011 deted 7* Ortoher, 2011 In
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(x)  Order No. Revenus/K-1/T-1/NAP/SR-160/2009 dated 18* October, 2011 in
respect of Survey Numbers 108784

It is represanted that land for which such non-sgrcultural parmission & not so far
obisined which will ba done in dua course.

nmmwwcﬂmm‘mnmﬁm
Land (Caiiing and [Reguistion) Act in respect of the surpius land, such are uxempled
and mada wvailsble for camying oul development on lemms and conditions staled
Uharsin.

| have slso causad the search of record at the appropriate Sub-Registrar Office sl
Thane for 30 years. Ther Is no document of tile s found o have been ragistansd in
relsilon io tha said land coversd under said Berial Number which is adverse 1o the
e of the sakd Lendhoiders.

It is obsarved that over & penod of tine, thers am sub-dhvisions recorded by giving
separsis Hisaa Number in Revenus Rscord in respect of some of tha lsnd mantioned
in Schedule hereunder writien. For all ends and intents there will not be any adverse
‘itect on tte to the sald lsnd.

By Dead of Morigage daled 10/07/2009 executed and registared under No. TNN2-

mrmhmdmmmwm
{HDFC) as & Morigagea of tha Other Part, the Morigagors with the confimation of
Conlirming Party have inter slis morigaged the said land n the Scheds
hersunder witien end indicated by (7] o Housing Develcpment Finance Corporation
Limited for credit facilly of Ra. 100 Crores Only on terms, condions and covenants
nisied tharwin.

By Deed of Morigage dated 07/01/2011 exscuted and registared Lnder No.TNN2-
00238 of 2011 on OT/QN20011 with the OMS of Sub-Regisirr Thane-2 amongst
Cowtown Land Developmant Privais Limiled, Lodhs Dweilers Privaie Linited, Lodha
Novel Bullifarma Private Limitad, Mangal Prabhat Locha sa Morigagors of the One:

Morigages of iha Othar Part, the Morigagors have inter aiia morigaged the waid land

tioned In the writien and Indicated by () 1o Housing
Deveiopmant Finance Corporation LimAad for crecit facBity of Rs.300 Crores Only on
tarma, condilions and cowsnants. stated therein.

Lodha  bovel Bulidiarmes Privats Limiad has relessed Uhe land sdmassuring



fom HOFC vide lette

redermed in
3 2} order
Privats Limiled i carry out development over tha said land,

2012

(no. 488 of 2007) has been Med belore the CMI Judgs, Senior Division, Thane,
which is & subjecl matier of familal dispute inlemecing by e lgel heirs of Detty
Howevar, the partiss 1o the sakd sult have sgreed o develop the seid Property with
Cowiown Land Development Priveis Limied and exscuted and regisiensd their
respective soraements and powers of siiomey. Hence, deapits the pundency of the
said suit and dmputs there i no sdverss effect 10 tha entitlement for deveiopment by
ha taid Cowtown Land Developmant Privais Limilsd nor any order resiraining the
sl Cowtown Lard Devalopment Private Limiled o carry cul developmant themsal.

tha Dead of
dated 13%

18, in the caese of land bearing Burvey Noa, 35, 108/, 107/3, 38 s Raguier Cl Butt
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Pradip Garach
“Advocate
High Court. Bombary
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