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‘ DEVELOPMENT CORPORATION, a Corporation established under the
~ Maharashtra Industrial Development Act, 1961 and having its principal office
4,(4A), 12th Floor, World trade centre, Coxﬁplex-l, Cuffe Parade, Colaba;
Mumbai-400 005 (hereinafter called " the Lessor " which expression shall, unless
the context does not so admit include its successors and assigns) of the First Part
i AND M/S. Pearson Drums & Barrels Pvt. Ltd., a Company incorpora(ed under
the companies Act - 1956 and having its registered office at Plot No.L-103,
" MIDC, Taloja Indl. Area, Dist-Raigad. (hereinafier called "the Lessee" which -
| expression shall, unless the conext does not so admit include its successor or

l successors in business and permitted assign) of the Second Part,
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(d)  The Lessor at the request of the Lessee has agreed to accord the
necessary  permission to mortgage the demised premises to the
Financial Institution and to enter into this agreement in the manner
hereinafier contained:

AGREED BY AND BETWEEN THE PARTIES HERETO as

follows:-

(1) In Pursuance of the said agreement and in consideration of the
premises the Iessor hereby grants permission to the Lessee to
mortgage the demised premises 1o the Financial Institution for the
bonafide purpose of securing the due payment of the said loans
advanced or to be advanced by the Financial Institution to the Lessees
subject 10 a maximum of Rs.31,40,00,000/- (Rs. Thirty One Crore
Fourty Lakhs Only.) in the aggregate. The permission hereby granted

“will not authorise the Lessee to mortgage only a part of the demised
premises.

(2)) The Lessor the Lessee and the Financial Institution further agree
that the Financial Institution may sell the demised premises or any
part thereof or have the same sold for realising the security in their
favour subject, however, to what is stated below, namely :-

(a) In the event of the Financial Institution selling ‘the demised
premises or any part thereof or having the same sold as aforesaid for
realisation of the sccurity, the Financial Institution shall pay to the
Lessor the entire amount of the unearned income from the land
-demised under the said Lease (excluding the value of buildings or
structures, plant and machinery erected and installed thercon by the
Lessee ) viz., the entire excess of the price of land calculated at the
ruling rate prescribed by the Lessor in the said Industrial Area on the
date of such sale and the amount of premium paid by the Lessee, to
the Lessor in respect of the said Plot of land at the time of allotment
viz, premium calculated at the rate of Rs.550/- per square metre
provided that the Lessor will not be entitled to receive any such
payment unless the claims of the Financial Institution in respect of the
mortgage debt inclusive of interest commitment charge, increase that
may occur on account of devaluation / foreign exchange, fluctuation
escalation, costs, charges and expenses are satisfied in full. The
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(¢)  The condition prohibiting assignment, underletting or parting
with the possession of the demis

ed premises or any part thereof or any
interest therein imposed upon the Lessces under the said Lease shall
apply to any future assignment, underletting or parting with the
possession of the demised premises or any part thercof or any interest

nsferee who purchases the demised premises or any

part thereof at the sale by the Financial Institution or any one or more
of them as aforesaid;

(d) In the cvent of the Lessees committing any default or

committing breach of any of the covenants and conditions of the

said
lease and the Lessor deciding to exercise its right to re-ente

r upon and
resume possession of the said plot of land, the Lessor shall give unto

the Financial Institution at least 6 months, notice in writing specifying
the default or breach committed by the Lessee and Lessor shall not
exercise its right of re—entry or resumption unlcss‘ the Lessee or the
Financial Institution or any of them shall have f:'dllcd tf) rcm.cdy the
same within six months from the date of receipt of the said notice.
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() The lessee shall in case of such murlgugc of th‘deiscd
premises and the buildings and structures therein or ;m'y of thcn‘n as
provided in preceding clause 1 above, file complete purll?ulurs of that
mortgage with the Lessor within a period of one month from the date
of such mortgage.

(3) Subject as aforesaid all the covenants and conditions of the sajd
Indenture of Lease shall remain in full force and effect.

IN WITNESS WHEREOF the Lessor hath caused these presents to
be executed on its behalf] the Lessee hath caused its Common Seal 1o
be affixed thereto and the Financial Institution hath caused these
presents o be exccuted under the hands of its authorised
representatives the day and year first hereinabove written .

THE FIRST SCHEDULE ABOVE REFERRED TO
( Deseription of Land )

All that piece or parcel of land known as Plot No.L-103 in the
Taloja Industrial Areca, within the village limits of Tondare Taluka and
Registration Sub-District Panvel District and Registration Sub-District

Raigad Containing by admeasurements 2400.00 Square Metres or
thereabouts and bounded as follows, that is to say

On or towards the North by : 0.8.No.30 and Nalla
On or towards the South by ; Estate Road

On or towards the l:ast by : 0.S. No.29, and

On or towards the West by : Plot No.L-102.

THE SECOND SCHEDULE ABOVE REFERRED TO
(Particulars of the [.oans

‘Name of the Financial Institution KE]BGH[W(;th:]aﬁ'ﬁ”g,grccd ey
L S advance Rs. L
STATEBANK OF INDIA— | Ry 31.40,00,0007- Present
Chowringhee Branch

Rs. 31,40,00,000~ Total,
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SIGNED, SEALED AND D RE
Within named Shys, DI S IVERE]

n ). by the
: ELIp GUTTE
“the Regional ()I‘ﬁccr’ N s

’ Tahape ;

for and on behalf of gy, \\'i\hlnzlmcd WID.C. ReIonAL OFPCE
MAHARASIITRA INDUST - MAHAPE
CORPORATION 'STRIAL DEY ELOPMENT

in the presence of -.
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09 Aulabd-
The COMMON SEAL of the

With:
M/S. Pearson Drums & Barrcl: ll’(l]tmL‘:gm e
\\'.as pursuant to g Resolution of its Board of
Dlrcgmrs Passed in that behalf on the )2 Aday of
Vi) -\a4 2 hereunto affixeq,
in the presence of
Ao Kumax Saha, it
2

UETEB:RPELS Py,
ORI . T=lg,

AK. SAHA.
MG. DiRzg
Director of the Company who in token of j
Affixed the Seal of the Company have set their
Respective hand hereto

in the pregence of.

L Syt K d%,‘_ j‘« o

2.t el .

" SIGNED, SEALED AND DELIVERED by the
'Within named Financial Institution

STATE BANK OF INDIA.

by the hand of

Shri. SVLHIL VUMALK LvPTH

Its constituted Attorney,

in the presence of :-

]-_-(H\A»/“KIMMW. A% B }\/-.
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