CERTIFICATE FOR DESKTOP VALUATION

SEYA Industries Limited (“Company or “SIL”) a public Limited Company having their manufacturing facilities at Plot No. T-13/14, MIDC, Tarapur Industrial Area, Boisar, Dist. Palghar- 401 506 had implemented a project for Setting up a Coal Fired Boiler with a Steam Turbine to generate power and facility to manufacture a Specialty Chemicals viz. 2,4 Di Nitro Chloro Benzene (2,4 DNCB), 3,3 Di Chloro Benzidine (3,3 DCB) and Para Nitro Aniline (PNA) which are its downstream product. The Project is fully implemented and commenced the commercial production since March-2014.
We hereby certify that the Present Market Value, Realizable Sale Value and Distress Sale Value of Plant & Machinery of New facility of M/s. SEYA Industries Limited located at Plot No. T-13/14, MIDC, Tarapur Industrial Area, Boisar, Dist. Palghar- 401 506 assessed on desktop basis is as under:- 
	S. No.
	Unit
	Year of Capitalization
	Age (Yrs)
	Residual Life (Yrs)
	Installation Cost (Rs. in Lakhs)
	Fair Market Value (Rs. In Lakhs)

	1
	3,3 DCB
	2014
	6
	14
	2,749.17
	1,605.52

	2
	2,4 DNCB
	2014
	6
	14
	623.00
	363.83

	3
	PNA
	2014
	6
	14
	894.82
	522.57

	4
	Energy House
	2014
	6
	14
	750.00
	438.00

	Total
	5,016.99
	2,929.92

	Say
	Rs. 29.30 Crs


	Present Fair Market Value
	Rs. 29.30 Crores (Rupees Twenty Nine Crores and Thirty Lakhs Only)

	Realizable Sale Value
	Rs. 24.91 Crores (Rupees Twenty Four Crore and Ninety One Lakhs Only)

	Distress Sale Value
	Rs. 20.51 Crores (Rupees Twenty Crore and Fifty One Lakhs Only)


This Certificate for Desktop Valuation is prepared to ascertain FMV, RSV & DSV of Plant & Machinery on Desktop Basis for Bank of Baroda, Sir PM Road Branch.
We further declare that: --

1) Our Certificate for Desktop Valuation of Plant & Machinery is based on the End used certificate prepared by Hitendra V, Gangwar, Government Approved Valuer vide Ref No. HG/473/2014 dated 09.06.2014.

2) We have not visited the manufacturing facility for physical inspection of Plant & Machinery and the Certificate is issued based on Desktop Valuation.

3) The Position/Qty./Condition of Plant & Machinery is considered as per End Used Certificate dated 09.06.2014.

4) We have presumed that all the Plant & Machinery as per End Used Certificate are available and are in Operation and provide the expected level of service/output/ revenue. 
5) The information furnished in this Certificate is true and correct to the best of our knowledge and belief.
6) Notes given in our report are forming important part of the report.
7) We have no direct or indirect interest in the machinery valued.
8)  Value of the machinery mentioned above varies with the purpose. This Certificate is not to be referred if the purpose is different.
AUTH. SIGN
DATE:- 29.03.2020
PLACE:- MUMBAI 
      (Approved Valuer)

