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Appofntuent of Mumbal 
Metroullluy Reglouni Ditelnenl, 

Authority loopient cÉ Plann'ug 

No.dPB 4304/CR-234/04/UD-11: 

Authorlty for 
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Detolopmont 2ode in' laida fron 
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Gospoitloti of (ir. Mnbad) and 
Uttan, Pall/ Choóvk,Tarödf; Dongart 
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Cotyoration). 
qOvsRNMSNT Or MAHARÁSHTRA 
Üben evclopment Deprtmeint, 

Mantualaya, Murmbul 400 032. 
Datod : 24th August, 2004. 

NOTIFICATION 

Whercas Devclupicht Plan of R- Ward of Municipl Corporativn of Gr. 
Mumiai (hereinafua relcrrcd to as "tht said pian No. 19 has becn sanctioned by 
Government vide Urbai DeveloorientDepartiment's Notification Na TB 
4392/62759/93/UD-1 L(RDP) dated 4/5/1993 which nteralia inclades 
proposls frnu vllage Gorai" undet Sut-scotian (1).section 31 of. the 
Maharaohtra Rcgional ard 'Town Planiing Act, 196 (hereinatèr referred.to ks 
"the said Act"; 

Whareas Dcvcdópment Plân üf P/8outhWArdof' Månioipát Corporation 
of Gr Mümbai hereinafter refered to eis tie said pla Nô.2) has becu 
sanctioned by Ckövrernaieut nde Urbin Devclopment Departient's Notificabon 

No, TPE 4392/G6 176/yB-11(RDH dated Ts/3/N993 which interalia ineludes 
proicsats rom village Manori"under 'Súlscotlân (1yiniation 3i of the 
Mahar�sjtra Regiotnl and To PAnning Act, 1966 (heretna•ter referel to as 
"the zaid Act: 

And wireas, the Munici_pl CorpbBatiôn of (a. Munnbei is thc Planning k:llxrity for said Plan No. 1 & 2 in tenns of soction 2(19) of the saicl Act: 

Arad. whereas, Developnice Pln of Mira Bhuyurlei Municipal CÙrporatiÍn (hercinater reférrel'lo as the naid'Tlan No.3) h¡s boen sanctioncd by Goveriment vide UrbuD Dcvelop1nant Départimenr's 1298 /94I/CR-89/98/UD- 12 delcd 25/8/2000 upder sub scction (1) f ao�ion 
Nilcatiot1 Nu. TPS 

31 af thhc aid Act, whioh interalia includcs proposala fro revanue villagea 

hnd whcrcäs, Mit Bhayand�r Municipal (ouieil la the plaunning hulhoriy lor the said' plan No.3 in tbs LemA of section 2(i9) of the sid Ac; 

itan, Jali, Chowk, Tarodi, Dongi; 



And Whcrens, thc Muubai Melroolitan Regimel lveluptnei 
(hereinafter.seferred toothe .sid Athority lor bee.r estailislied un ics thc 

Bombay Mclrupdliter Region Devcloprent Autirty .ot, 1974 (M.ha aaidra 

Act V of 1975) for, thd:purpoac; of.plannig, qriiaaling unl uuprrvisin, ii: 
Met: ii 

proper, orderly and sapid-developuient ofthe arca K he Bombty 

Keyion uid- for exceutihg'plana, prjecte and sclw:mca for soct developi:: in 

the reas witthin itsjurisdiction,:, 

And vhcrcas, the reviged regiona plan lor the arca witiin jurisclicion of 
ag "the xaid regional plan"| nus been 

szid authotity (hereinafter 
sHncioncd by Govertunernt :vida Urun Develap1ngnt Departrnents NotifKation 

No. "PS 1297/ 1094/CR-116/97/UD-12.dated 23/9/99 (hereinafter relcsred to 
an the said ntlícatiorn; 

And whcrcae, in viw of the stratecic kcalior. of lunds îom villages 

Manori and Gorai part ot o said pian No. l and iads fion villegc 

ro. Don:i DistThanc fonming part of tlie gaid Pon 
Uttun, Pali, Chou, 
No.3, and xcesaity la plan the ara irotn thesc villages far learing devclopcd as 

Recreaion arxl Touris1n Developunent Zon, Govetment while sanctioning the 

siG regionai plon hoa notifiesl this arce as the arça to bc doveloped as 

"Reurcation uid Tuurisu1 Devclopucnt ZoI ut:rcirnater refcrred tu as "thc 

said Arca-vitc paru 38(1) oi tie report oi the said plar1; 

ty 

knd ybeteas, the proposals oCthe said Régivnal Plan atao lays down that 
the said authority ahall function as Special Paoning Authonity vidc pará 39-of 

the report of the said plan; 

Now thcrefure, in cxerctse of powura vested in it, undcr clausc af aub 

soticn (1) of soction 40 of tlhe said Aot and all the powere eruabling iu it in this 

behalf Covt. uerely appoints the said authority as tlhe "Special ianning 

Aunttority for waid area conprising of villagos as aforeerid for dévelopment af 
Zone and alao piovide 

said are a "Rcrention and Touriem Developnent 

necessary autneniica nd take up nfrastruotural work connected therawith. 

witbín he sid area more spucifically définei in the schedule hercin below: 

All thnt Areas bouuded on -

BCHEDULE 

etck 
North: Nerthern boundary of villago.Chowk af Thano District upto.Vasat creek 
ard extciding upto Northern boundury of villuge 1'arodi of Th£nc 'dial1iict upto 

Vasaio 
Bast: Enstern Boundury of village Tauodi of Tháue distriat upto rcck' extending 
upto Eaarcrn bounday of village ongari Thate aistrict yprò Greck, heicafter 
eástern soutglaiy of onesri. hae District upto creek, tirerealer 
castern houndeiý of villaze Tharc dËstrict. Ernlern buùndary of Carei 
villae oi dist1ict Borivali ther ereaíler cxtending upto caatein bouniar÷ oÉ Manori 
ilaga upto Manori orcck. 

Bouth: touhen bouudary of villugs Manori akng Manoi creek. 



Sen 

A upy of the ulan anwing tlic lauui.arics 

wilhin the liite of villsges is kept o:cn for napctijcn 

of the -

1) 

31 

7) 

3) 

y pink coic. i t: fe 

f tle public aL Llc oifcc 

Matropolitan Cmiseio LeI, Mumbai 
Regionel 

Develu;el Anthority, Ranira Kurlt (omylex, Bandra (E), 
Metropolites. 

Thc Divisiora! Comnisnier, Murnbai Division, Mumiai 

Tbo Muinicinl Calimis viner, 

Corpoation. 

The Murirä Comiasioner, Nunicipai Corpurativl: of G. 

Murtei, Miura'i. 
The Collector,aiabai Suburban District, Murabai. 

The Addítionr. Uecior, Mumbai Suburban Dislrkt, Muutzsei. 

Itie Clhicf Engineer {P) Muricipl Corporation of Gr. Mumbai, 

Mibi. Mira Blhayarda Musiciai 

"Ihe Direetos of 'Town aniug, Malzrshtra Statc, Punc. 

'The Dv. Dircclor of Town Plarni1g, Brihanuunbai. 

By order acd in thc nane of the (iovernor of Maharashtra, 

(S.R. Kini) 
Unier Secrotary to Government. 
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LITTLE & CO. 
ADVOCATES & SOLICITORS 

CENTRAL BANK BUILDING, JAD FLoOR, 
M.G. AOAD, FORT, MUMBAI 400 001. 

(REGISTERED) 

TITLE CERTIFICATE 
Dated: 5th June, 2014 

Kind Attrn: Mr. P. Sridhara Rao, 

LIFE INSURANCE CORPORATION OF INDIA 
Central Office, "Yogakshema", Jeevan Bima Marg, 
Nariman Point, Mumbai - 400 021. 

INDIA 

Chief (Investment- Operations) 

SCHEDULE OF THE PROPERTY: 

Re: Tissel Infraprojects Ltd. 

and in the Registration Sub-District 
269 admeasuring 450.39 acres. 

TEL.:+91-22 2265 27:19 
2270 321: 
2270 324 

FAX. : +91-22 2265 9918 

2267 053 
email : mumbaiOHtlecompany.con 

DISCLAIMER FOR THE TITLE CERTIFICATE: 

YOUR REF.: 

All that piece and parcel of land situated at Village - Gorai, Taluka - Borivali 
Bandra, Mumbai, bearing Survey No. 

OUA REF. : 

AM/ESJ/ 

We have been instructed by Life Insurance Corporation of India ("LIC") to 

carry out a legal due diligence with respect to the Property owned by Essel 

Infraprojects Limited (the "Company"). 

1. The principal part of our title due diligence exercise has been the 
review of the documents made available to us. These disclosed 
documents that we have reviewed are highlighted in the 
accompanying itle cerlificate, (hereinalter referred to as "this 
Certificate"). 

Delhl: Ramni Taneja A34 Delence Colong New Delhi -110 024 Tel.: +91-114155 2061, 4155 2062.FA Pupe: illennum Stas 308, 3r0 Floo, Dhola Patil Road. Pune 411 001 lol. :+91-20 8620 8899 Fa:+91-20 6620 8890- Emal puneofico @ittocompaycom 
+91-11 4155 2053 " Email: delhi tlecomparycom 
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2 In connection with this Certificate you should note that: 

a, 

b 

LITTLE & CO. 

C. 

The accuracy of this Certificate necessarily depends on the 
documents made available to us, which we reasonably believe 

to be true, complete, accurate and not misleading; 

We also belicve that all documents, responses and other 
information provided to us, whether oral or writtern, are 

accurate and complete. Further, we have not verified the 

original documents which are in the custody of the Bank of 

Maharashtra; but have relied upon the photocopies of 

documents provided to us by the Company and believe that 

these photocopies conformn to the original underlying 

documents. In the course of this due-diligence, we have 

obtained clarifications and answers to our queries from Mr. 

Anand Chalwade, Executive Vice President (Corporate Strategy, 

Planning & Business Development); Mr. Dinesh S. Kanodia, 
Asst. Vice President (Corporate Finance Strategy) and Mr. 

Shubham Shree, Asst. Vice President (Corporate Finance) of the 
Company; 

In the course of due-diligence, we have been provided with a 

Scarch Report dated 28th May, 2014, issued by Mr. Siraj Patel 

(Search Clerk) Mumbai for the Property and believe the same to 
be true, accurate and not misleading. We also believe that the 

search conducted at the Office of the Sub-Registrar of 
Assurances is subject to the availability of records and also to 
records being torn and mutilated. We therefore disclaim any 

2 
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d. 

e. 

f. 

LITTLE & CO. 

responsibility for the consequcnces which may arise on account 
of such non-availability of records or on account of records 
being torn and mutilated; 

Further, we have relied on a copy of the ROC Search Report 

dated 4h April, 2014 of the records of the Company available 
with the Registrar of Companies, Mumbai, issued by M/s. 
Mayekar and Associates, Company Secretaries, provided to us 
by the Company and have not verified the contents thereof by 

carrying out independent searches, either at the office of the 

concerned Registrar of Companies or on the Website of the 

Ministry of Company Affairs, which search is subject to the 
availability of records with the concerned Registrar of 
Companies or the Ministry of Company Affairs on the date of 

inspection. We therefore, disclaim any responsibility for the 
consequences which may arise on account of such non 

availability of records either at the office of the concerned 

Registrar of Companies or on the Website of the Ministry of 
Company Affairs on the date of inspection; 

We have not undertaken searches of any other public registers 
in the course of our enquiries; 

We have not issued or caused the issue of public notice in the 

newspapers while investigating the title of the said Property; 

We have limited our review a factual analysis of existing 
arrangements. We have not attempted to comment on the 
permits and sanctions obtained or to be obtained, business, 
commercial, financial, planning, insurance, tax or accounting 

3 
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1 

1 
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1 

3. 

4. 

5. 

h. 

LITTLE & CO. 

implications of the disclosed information and no view or 

opinion is expressed on provisions in the disclosed documents 

relating to such matters; and 

We have not made any attempts to authenticate any of the 

signatures on the documents provided to/obtained by us and 

assume the same to be true and genuine. 

This Certificate should not be regarded as a substitute for reading the 

disclosed documents and should be read in full. 

The scope of our assignment does not extend to updating this 

Certificate for events and cirCumstances occurring after the dates on 

which this Certificate is made. 

The reader of this Certificate agrees that Little & Co., its partners, 

associates, employees and agents, neither owe nor accept any duty or 

responsibility to it, whether in contract or in tort (including without 

limitation, negligence and breach of statutory duty) and shall not be 

liable in respect of any loss, damnage or expense of whatsoever nature 

which is caused by any use the reader may choose to make of this 

Certificate of which is otherwise consequent upon gaining access to 

this Certificate by the reader. 



I. 

Re: 

LIST OF DOCUMENTS 

All that piece and parcel of land situated at Village - Gorai, Taluka - Borivali 

and in the Registration Sub-District of Bandra, Mumbai, bearing Survey No. 

269 admeasuring 450.39 acres, hereinafter referred to as the "said Property". 

Pursuant to instructions received from Life Insurance Corporation of India ("LIC), 

we have carried out a legal due diligence of the said Property owned by Essel 

Infraprojects Limited (the "Company") and have accordingly issued this certificate 

in favour of LIC. 

() 

(ü) 

In course of the said investigation, we have examined the following: 

(iüil 

LITTLE & CO. 

(iv) 

TITLE CERTIFICATE 

V) 

(vi) 

AM/ESJ/ 

A copy of the Mutation Entry No. 213 dated 19h April, 1932 as 

certified on 19h July, 1998; 

A copy of the Mutation Entry No. 376 dated 3rd October, 1940 as 

certificd on 19th July, 1998; 

A copy of the Order dated 26th June, 1981 passed by the Hon'ble 

Bombay High Court in the Suit No. 42 of 1972; 

A copy of the Certificate of Sale dated 26th June, 1981, issued by the 

Prothonotary and Serior Master, Bombay High Court; 

A copy of the Order dated 13h July, 1989 passed by the Hon'ble 

Bombay High Court in the Company Petition No. 23 of 1989 

connected with Company Application No. 309 of 1988 sanctioning 

the scheme of amalgamation; 

A copy of the fresh Certificate of Incorporation dated 20th April, 1992, 
consequent upon change of name in the matter of Essel Amusement 

Parks (India) Limited; 

5 



(viü) 

(viii) 

(ix) 

(x) 

(xi) 

(xii) 

(xil) 

(xiv) 

LITTLE & CO. 

A copy of the Mutation Entry No. 1535 dated 31t May, 1997 as 

certified on 15th May, 2012; 

A copy of the Notification dated 24th August, 2004, bearing No, TPB 

Urban Development 4304/CR-234/04/UD-11 issued by the 

Department of the Government of Maharashtra; 

A copy of the Deed of Reconveyance dated 5th December, 2006 

registered under Serial No. BDR-11/9148/2006 on 5th December, 

2006, executed by Oriental Bank of Commnerce in favour of Pan India 

Paryatan Limited; 

A copy of the fresh Certificate of Incorporation dated 20th February, 

2007 consequent upon change of name in the mnatter of Pan India 

Paryatan Limited; 

A copy of the Mutation Entry No. 1753 dated 12h December, 2005 as 

certified on 18h May, 2012; 

A copy of the Memorandum of Record of Equitable Mortgage dated 

26th April, 2012; 

The original Search Report dated 28th May 2014 of the records 

available at the offices of the Sub-Registrar of Assurances at Mumbai, 

Bandra, Goregaon and Borivali - 2,3,5 & 7, issued by Mr. Siraj Patel 

(Search Clerk), Mumbai ("Search Report"), a copy of which is 

annexed hereto and marked as "ANNEXURE - I"; and 

A copy of the ROC Scarch Report dated 4h April, 2014 issued by 

M/s. Mayekar and Associates, Company Secretaries, which is 

annexed hereto and marked as "ANNEXURE - II". 

The Company has provided us the photocopies of all the abovementioned 
documents i.e. from (i) to (xii) for our reference and verification. We have not 

verified the original documents, save and except (xi), but have relicd upon 

the said photocopies. We have assumed that all documents executed by the 
parties therein are within the capacity and powers of and have been validly 



1 

II. 

authorised and executed and are binding on the parties thereto in accordance 

with the applicable laws of India. 

We have also perused the original Declaration dated 5th June, 2014, made by 

the Company, a copy of which is annexed hereto and marked as 

"ANNEXURE - III". 

LITTLE & Co. 

TITLE CHAIN OF THE SAID PROPERTY 

The Title chain of the said Property derived by us is as follows: 

(i) 

(ü) 

(iüi) 

From a copy of the Mutation Entry No. 213 dated 19th April, 1932 as 
certified on 19th July, 1998, it appears that one Wamanrao Shamrao 
was the Owner/Kabzedar of various properties including the said 
Property. Upon the death of Wamanrao Shamnrao on 16th July, 1932, 

the names of his heirs Sunderlal Shamrao, Moreshwar Wamanrao 

and Pandurang Wamanrao were taken on record. 
From a copy of the Mutation Entry No. 376 dated 3rd October, 1940 as 
certified on 19h July, 1998, it appears that pursuant to a Release Deed 

dated 29th February, 1940, Sunderlal Shamrao released his rights and 

interest in respect of various properties including the said Property in 
favour of the said Pandurang Wamanrao and Moreshwar Wamanrao. 

Thereafter, it appears that certain disputes arose amongst the heirs of 
Pandurang Wamanrao and Moreshwar Wamanrao in respect of 

certain lands including the said Property, pursuant to which a Suit 

bearing No. 42 of 1972 was filed in the High Court of Judicature at 

Bombay (OOcj) by one Shreepad Moreshwar Velkar as the 

"Plaintiff" therein against Sarala S. Zaoba (executrix of the Will of 
one Sulochana P. Velkar), Jaiwant Pandurang Velkar, Anant 
Pandurang Velkar, Sushila Moreshwar Velkar and 5 (five) others as 
the "Defendants" therein. Pursuant to the Order passed in the said 

suit, various properties including the said Property were sold by the 



(iv) 

(v) 

(vi) 

(vi) 

LITTLE & CO. 

Commissioner for Taking Acconts to one M/s. Skipper Village 

Resorts on 24th May, 1981 which subsequently nominated Spot 

Builders Private Limited as the "Purchaser". By an Order dated 26th 

June, 1981 made by the Hon'ble Bombay High Court the sale of all 

the said properties including the said Property in favour of Spot 

Builders Private Limited was confirmed. 

Pursuant to the aforesaid Bombay High Court Order dated 26th June, 

1981, a Certificate of Sale dated 26th June, 1981 was issued by the 

Prothonotary and Serior Master, Bombay High Court, in favour of 

Spot Builders Private Limited as the nominee of M/s. Skipper Village 

Resorts. Thus, Spot Builders Private Limited became the owner of the 

said Property. 

Thereafter, by an Order dated 13th July, 1989 passed by the Hon'ble 

Bombay High Court in Company Petition No. 23 of 1989 connected 

with Company Application No. 309 of 1988 filed before the High 

Court of Judicature at Bombay (00C), Spot Builders Private Limited 

was amalgamated with Essel Amusement Parks (India) Limited with 

effect from 1t July, 1988, and thereby, inter alia, all the properties of 

Spot Builders Private Limited (including the said Property) were 
transferred to and made to vest in Essel Amusement Parks (India) 

Limited, without any further act or deed, subject to charges affecting 
the same. Essel Amusement Parks (lndia) Limited, thus, became the 

owner of the said Property. 

Thereafter, as recorded in the fresh Certificate of Incorporation dated 
204h April, 1992 issued by the Additional Registrar of Companies, 
Maharashtra, Bombay, Essel Amusement Parks (lndia) Limited 
changed its name to Pan India Paryatan Limited. 
From a copy of the Mutation Entry No. 1535 dated 31st May, 1997 as 

certified on 15th May, 2012 ,it appears, inter alia, that by an Order 
bearing Ref. No. RTS-2796/Case No,347/ M-6 dated 17th May, 1997 

8 



(viü) 

(ix) 

(x) 

(xi) 

LITTLE & CO. 

issued by the Revenue Minister of Maharashtra, the name of Pan 

India Paryatan Limited has been mutated in respect of inter alia, the 

said Property. 

(xii) 

As per the Notification dated 24th August, 2004, bearing No. TPB 

the Urban Development 
4304/ CR-234/04/UD-11 issued by 

Department of the Government of Maharashtra, the said Property 

falls in the "Recreation and Tourism Development Zone" and the 

Mumbai Metropolitan Region Development Authority has been 

appointed as the Special Plarning Authority in respect of the area 

falling within the said "Recreation and Tourism Development Zone". 

Thereafter, as recorded in the fresh Certificate of Incorporation dated 

20th February, 2007 issued by the Deputy Registrar of Companies, 

Maharashtra, Mumbai Pan India Paryatan Limited (which was 

previously incorporated on 7h July, 1987 as Essel Amusement Parks 

(Lndia) Limited) changed its name to Essel Infraprojects Limited i.e. 

the Company herein. 

It appears from a copy of the Mutation Entry No. 1753 dated 12h 

December, 2005 as certified on 18th May, 2012, that the name of the 

Company has been mutated on record with respect to, inter alia, the 

said Property. 

By way of a Memorandum of Record of Equitable Mortgage dated 

value of 26th April, 2012 which was franked on 23rd April, 2012 for 

Rs.20,00,000/- (Rupees Twenty Lakhs only), the Company has 

created a first charge and security on the said Property by way of 
equitable mortgage by deposit of title deeds in order to secure the 

payment of a working capital term loan of Rs.100,00,00,000/- (Rupees 

One Hundred Crores only) granted to Pan India Infrastructures 
Private Limited by Bank of Maharashtra. 

We further observe that in certain records/ documents, the Survey 

Number of the said Property is mentioned as 269/0 or 269 and in 

9 



IIL. 

IV. 

() 

LITTLE& CO. 

SEARCH IN THE PUBLIC RECORDS FROM 1974-2014 

We have been provided with a Search Report dated 28th May 2014 issued by 

Mr. Siraj Patel (Search Clerk), Mumbai, who has carried out a search of the 

records available at the offices of the Sub-Registrar of Assurances at Mumbai, 

Bandra, Goregaon and Borivali - 2, 3, 5 & 7, for a period of 40 (Forty) years; 

and find that this Search Report corroborates our findings with respect to the 

title of the said Property. We further observe as follows: 

(iü) 

certain other records/documents; the Survey Number is mentioned 

discrepancy in the area of the 
as 269/1. However, there appcars no 

said Property, which remains the same i.e. 450.39 acres. 

By way of a Mortgage Deed registered under Serial No. BDR 

5/7426/2003 on 11th September 2003, a charge was created on, inter 

alia, the said Property by Pan India Paryatan Limited in favour of 

Global Trust Bank Limited. 

Pursuant to a Reconveyance Deed registered under Serial No. BDR 

11/9148/2006 on 5th December, 2006, the said Property and other 

properties were reconveyed by Oriental Bank of Commerce to Pan 

India Paryatan Limited. The Company has provided us with a copy 
of this Reconveyance Deed and we observe that Global Trust Bank 

Limited was merged with the Oriental Bank of Commerce with effect 

from 14h August, 2004. 

SEARCH IN THE RECORDS OF THE MINISTRY OF CORPORATE 
AFFAIRS 

We have reviewed a copy of the ROC Search Report dated 4h April, 2014 of 
the records of the Company available with the office of the concerned 
Registrar of Companies and on the Website of the Ministry of Company 
Affairs and observe that, as on the date of this ROC Search Report, other than 

the first charge created in favour of the Bank of Maharashtra by way of 

10 
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LITTLE & CO. 

equitable mortgage in order to secure the payment of loans aggregating to 

Rs.300,00,00,000/- (Rupees Three Hundred Crores only) granted to the 

Company and to Pan India Infrastructures Private Limited, no other charge is 

subsisting upon the said Property. 

DECLARATION BY THE COMPANY 

The Company has provided us with a declaration dated 5th June, 2014 stating 

that as on the date of the declaration; the Company has a clear and marketable 

title to and is in possession of the said Property. The Company further 

declares that it has created no encumbrances on the said Property, save and 

except a first charge in favour of Bank of Maharashtra by way of equitable 

mortgage and that consequently, all the title deeds pertaining to the said 

Property have been deposited by the Company with the Bank of Maharashtra 

on 26th April, 2012 and there are no other title deeds of the said Property, 

other than those so deposited with the Bank of Maharashtra. The Company 

has also declared that although, in certain records/ documents, the Survey 

Number of the said Property is mentioned as 269/0 or 269 and in certain 

other records/ documents; the Survey Number is mentioned as 269/1, there is 

no discrepancy in the area i.e. 450.39 acres, which remains the same under 

both Survey Numbers and both these Survey Numbers refer to the samne 

parcel of land i.e. the said Property. 

Conclusion: 
From our perusal of the documents provided for our review, we certify that the title 

of the Company i.e. Essel Infraprojccts Limited to the said Property is clear, 

marketable and free from all encumbrances, save and except the first charge created 

in favour of the Bank of Maharashtra by way of equitable mortgage in order to 

secure the payment of loans aggregating to Rs.300,00,00,000/- (Rupees Three 
Hundred Crores only) granted to the Company and to Pan India Infrastructures 
Private Limited. 

11 



To, 

Little & Co. 
Advocates & Solicitors, 
Central Bank Bldg., 
3 floor, M. G. Road, 

Fort, Mumbai 400 001. 

Sir, 

1974 
1975 
1976 to 1981 
1982 
1983 to 1986 

In the above matter per your instructions, I have taken search of the Index No. II register 

available in the Offices of the concerned Sub-Registrar vide Receipt No. 0502238 dtd. 

1987 to 1994 

S.RO. at Mumbai, Bandra, Goregaon and Borivali from 1974 to 2014 (40 years): 

1995 to 1997 
1998 
1999 to 2000 
2001 to 2003 
2004 to 2006 
2007 to 2008 
2009 
2010 to 2011 
2012 to 2014 

1983 

1990 to 1994 

1995 

Re.: 

to 1989 

1999 

1996 to 1998 

2003 

ANNEXuRE- I 

2000 to 2002 

Land bearing Survey No. 269 adm. 450.39 Acres 

situate lying and being at Village Gorai, Taluka 
Borivali, Mumbai. 

Siraj Patel 
(Search Clerk) 

Mumbai. 

SEARCH REPORT 

Record Books at Mumbai (Manual Records) 

Record Books are tom 
Record Books are not available 

Nil 
Record Books are tom 

Record Books are torn 
Nil (Some pages of Record Books are torn) 

Nil 

Nil (Some pages of Record Books are torn) 
Nil 

Date : 28.05.2014 

Nil (Some pages of Record Books are torm) 
Nil 
Record Books not available. 

Nil 
Record Books send for Binding 

Record Books not ready. 

Nil 

Record Books at Bandra (Manual Records) 

Record Books are torn 

Nil 

Nil (Some pages of Record Books are tormn) 

Nil 

Nil (Some pages of Record Books are torn) 

Record Books are torn 

.2/ 

22.04.2014. The search note is reproduced as under; 



2004 

2005 to 2013 

2014 

1995 

1996 to 1997 

1998 

1999 to 2013 

2014 

2002 

2003 

2004: 

2005 

2006: 

2007 

2008 

2009 

2010 
2011 

Nil 

Nil 

ENTRY 

Nil 

Ni 

Ni 

Ni 

Record Books are tom 

Nil 

Nil 

Record Books are not ready 

Mortgage Deed dtd. 8" September, 2003 Registered under SL. No. BDR-5/7426/2003 on 

11.09.2003 with Sub-Registrar, Borivali-2 executed by MIS. PAN INDIA PARYATAN 

LTD. through its General Manager Sharmsunder Goyal through his authorized signatory 

A. Subramanium in favour of M/S. GLOBAL TRUST BANK LTD. through its 

authorized signatory Ashok Chugh (in respect of land and construction bearing (1) 

Survey No. 219, 220, 222, 225, 268 to 270, 270A, admeasuring. 753.05 Acre, (2) Survey 

No. 219, 220, 222, 225, 268 to 270, 270A, A-B-1) 

2:: 

Record Books at Goregaon (Manual) 

Nil (Some pages of Record Books are torn) 

Nil 

Record Books are torn 

Nil 

Recoveyance of Mortgage dtd. 2d December, 2006 Registered under SL. No. BDR 
1/9148/2006 on 05.12.2006 with Sub-Registrar, Borivali-5 executed by ORIENTAL 
BANK OF COMMERCE through its authorized signatory Raghavji Tiwari in favour of 
MIS. PAN INDIA PARYATAN LTD. through its authorized signatory Dinesh Kanodia 
(Mortgage Deed dtd. 8th September, 2003 Registered under SL. No. BDR-S/7426/2003 
on 11.09.2003 with Sub-Registrar, Borivali-2) in respect of Survey No. 219, 220, 220/1, 
222, 225, 225/1, 268, 269, 270/A-1, 270 B-l, admeasuring. 753.0S Acre. 

Record Books are not ready 

Record Books at Borivali-2, 3, 5 & 7 (Computer) 

Nil 

ENTRY 



2012 

2013 

2014 

2005 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014: 

Nil 

Nil 

Record Books are not ready 

SirajPatel 
Search Clerk 

Nil 

Ni 

Nil 

Ni 

Ni 

Nil 

Nil 

Nil 

Nil 

Record Books are not ready 

:3:: 

Record Books at Borivali-1, 4&6(Computer) 

Yours faithfully, 

Land bearing Survey No. 269 adm. 450.39 Acres situate iying and being at Village Gorai, 

Taluka Borivali, Mumbai. 

SCHEDULE 

NOTE: NIL IS SUBJECT TO MUTILATED RECORD AND TORN PAGES. 
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Year 
20172018 

Home 

Selected District at(s) 

Select Village 

Search By 

Select 

SurveyN 

SurveyNo 

Department of Registration & Stamps 
Government of Maharashtra 

SurveyNg 

Valuation Rules User Manual 
Anual Statement of Kutts 

Survey No Location 

82/360A-T ut aTftg rasTUef Tft zuffauT 
20600 

21100 

22600 

41500 

46600 

40200 

Close 

47900 56700 41500 Áer 

51300 57800 46600 ta fu 

44500 55600 40200 tr fr 

Lang 
Englis 
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