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vV £ET AS AT MARCH 31, 2021
|ANCE Rupees in lac unless otherwise stated)
yamou™® are
(
Note As at
clars Ref. m As at
part arch 31, 2021 March 31, 2020
15
t assets
Nm{urfen .
(A (o) Property. plant and Equipment 3 20,158.03 .
(b) Right to use Asset 4 25007 21,466.18
(Q Financia! Assets 294.30
(i) Loans 52 11041
' 125.68
ther Non-current assets 6
g o 70.49 £3.33
tal Non - Current Assets {(A)
Ly 20,619.00 21,969.49
Current Assets
tories
{a) Inven ) 7 67.04 59.28
(b) Financial Assets
{i) Trade receivables 5.1 66324 1.359.80
{ii) Cash and Cash Equivalents 8 153,53 ’115‘59
{iit) Loans 5.2 57.00 .
{iv) Others 53 67.80 9.69
{c) Other Current assets [ 112.80 50.49
Total Current Assets (B) 1,121.41 1,694.95
Total Assets (A+B) 21,740.41 23,664.44
EQUITY & UABILITIES
(A) Equity
{2) Equity Share capital ] 4,792.00 4,792.00
(b) Other Equity 10 (13,849.87) (10,175.60)
{c) Amounts entirely in the nature of equity 11 1,916.35 1,916.35
Total Equity (A) (7,141.52) (3,467.25)
Liabilities
{B) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 121 8,557.34 10,477.34
(ii) Lease Liability 123 257.37 260.51
(o) Provisions 13 46.04 45.49
(c) Deferred tax liabilities (Net) 14 1,069.81 904.78
Total Non-Current Liabilities (B) 9,930.56 11,688.12
{0) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 12.2 6,087.93 5,983.69
(i) Trade payables
- Dues of Micro and Small Enterprise 124 .
o Dues of Other than Micro and Small Enterprise 124 2,193.26 A3
(iii) Other financial liabilities 12.5 10,526.68 6,908.72
(i) Lease Liability 123 45.29 45.29
(b} Other current fiabilities 15 .29 au
(<) Provisions 13 192 10.94
Total Current Liabilities (C) 18,951.37 15,443.57
TOTAL EQUITY AND LIABILITIES (A+8+C) 21,780.41 23,664.44

For and on behalf of the Board of Directors of
pravara Renewable Energy Limited

Jitendra Patil
Director

DIN: 09011804
Mumbal

Dated: July 7, 2021

Mumbai
Dated: July 7, 2021
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i"SszH ot and Loss for the year ended March 31, 2021
atof Pronupe es in lac unless otherwise stated)
s
/ For th
Note Ref Mar:hY;ar ended For the Year ended
F'WWS 1, 2021 March 31, 2020
| Operations ( Gross)
| feven W:, ’ 16 3,114.07 3,224.32
| ther IncOME: i 31.67 641.08
I
| Total Revenue (1+1) 3,145.74 3.865.40
52
y Expense :
(ostof raw material consumed 18 925.59 737.79
ourchase of Electricity 728.90 445.15
employee Benefit Expenses 19 160.58 187.47
cinance Cost 20 2,560.04 2,375.59
Depreciation and amortisation expense 21 1,324.13 1,354 34
Other Expenses 22 957.18 1,04108
Total Expenses (IV) 6,656.43 6,141.42
y Profit/(Loss) Before Tax (1I-IV) (3,510.68) (2,276.02)
195.96
¥ Tax Expense 23 165.02 :
1. Current Tax -
19556
2. Deferred Tax 165.02
2,471.37)
j VIl Profit/{Loss) for the year { V-VI) (3,675.71) (
Other comprehensive income
f 1.45 (2.62)
Re-measurement gains/ (losses) on defined benefit plans {neto
Deffered Tax)
(3.674.27) (2.473.59)
Vill Tota) .
tomprehensive income
. 24
Ea"“'“ﬁﬁ per Share (7.67) (5.18)
E"‘ (7.67) (5.18)
uted
Per our report of even date
fal Vepari and Co.

For and on behalf of the Board of Directors of
Pravara Renewable Energy Limited

7 - \;.3 .
/1 ,-" .‘, . \ ‘C/\,/
é "éz’ i o’ /' (g
% AN P o~

Hemant Wa;\;ingh Chandel Ji?endra Patil
Director” Director
DIN:07473472 DIN: 09011804
Mumbai Mumbai

Dated: July 7, 2021 Dated: July 7, 2021
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P”VW Mmmpmwn
- v gmMFNT FOR THE YEAR ENDED MARCH 31, 2021
- psnA W - Rupees in ¢ unless atherwise stated)

ts i

iz

For the Year Ended

rs . . For the Ye
"m:"o: Trom operating activities: 31-Mar-21 31_M:'" ::dﬂ’
A Ci'::" yoft lloss) before 1%
sments: _ (3,510.65) (2,276.02)
nterest Income o0 financial asset oh amortised cost
Allowance of expected credit loss l:'iz) (6.99)
interest Expense on financial assets at amortised cost 2 499: 86 254.59
\nterest on lease Tlability 4214 2,304.34
' 42.
Other finence COStS 18.03 " ;2]
jation .
pepreciati 1,324.13 3,883.60 1,354.34 367770
operating profit betore waorking capital changes 373.00 1,701.68
Movements in working capital 2
(Decr!BSE\ ,'.lncrease fn Fradetpayables and other liabilities {55.56) (4,043.44)
Decrease / {Tncrease) fn inven fmes (7.76) 262,94
Decrease / (mcrease} Tn F‘manﬂlal ASS.EB 594.18 4,990.16
Decrezse / (increase) in Non -Financial Assets (68.57) $62.29 438 121842
Cach {used in) / generated from the operations 835.28 2,915.10
Direct taxes paid {-}/ Refund received {+) (2.41) 13.62]
Net cash fused in) / generated from the operations 832.87 T 251123
2. Cash fiow from investment activities:
Interest received 6.48 6.62
Purchase of Property Plant and Equipments (1.75) -
Net cash {used in})/from investment activities 4.73 6.62
C Cash fiow from financing activities:
Repayment of long term borrowings - (1,304.72)
Net movement of Short Term Borrowings (854.48) (315.48)
Repzyment of Intercorporate deposit - (54'1:)
Lease Liability Paid {45.29) (64.16)
Finance cost paid 0.00 {893.76) (1,013.05) {2.755.51)
——— e s
(2,755.51)
Wet cash (used in)/rom financing activities __—_‘i‘%’%zz—’ —aa
Closing balance of cash and cash equivalents 183.53 215.69
Opening balance of cash and cash equivalents 215.69 53.08
Netincrease / (decrease) in cash and cash equivalents 162.16) 162.60
L ——————————
Components of cash and cash equivalents
Cashin hand 0.03 Q.27
S it 153.50 1
tal components of cash and cash equivalents 18353 215.69
M
2 Figure in brackets denote outflows ‘ 2.4 )
) Reconcitiation of lizbilities from financing activities are given in note No & '
Suy 2A
"y of Significant Accounting Policies
n*;:camman‘ notes are an integral part of the financial statermnents.
For u..w,,,',;:,m" of suen data por and on behall of the Board of Directors of
Veparl and Cp, Pravard Renewable Energy Limited
I, :
" Registration No. : 106971W ) B ..\
i / e t?-' ~e
W, et
/ -
A 8 Jitendra Patil
Hemant Magafisingh Chandel :
; Dareclw/ D::‘;‘;'m o
Membegh; DIN.07473472 DIN: 09C
Mumbg T 124960 Mumbal Mumbal

Dated: July 7,2021 Dated: July 7, 2021

Dateg, iuly7, 2001




PRAVARA RENEWABLE ENERGY LIMITED

|
CIN: U45202MH2008PLC185428

| Notes to financial statements for
the half year e
nded March 31, 2021

(All amounts are Rupees in lac unless otherwise stated)

!
Statement of Changes in Equity

particulars As at March 31, 2021
Number A As at March 31, 2020
L — R 10 each issued, subscribed and fully paid mount Number Sovo
..o of the reporting period
,mebegm"‘f‘g° 47,920,000
E iy share capital during the year ; 4792.00 920000 4./3558
of the reporting period 47,920,000 4,792.00 47,920,000 4,792.00
| Particulars Retained Earnings Total
2s0n March 31,'2019 {7,682.13) (7,682.13)
for the period (3,675.71) (3,675.71)
- {18.87) (18.87)
nt Gain/(Loss) on defined benefit plans 1.45 1.45
i:;?:ﬂa;?l' 2920 {10,175.60) (10,175.60)
or the period (3,675.71) (3,675.71)
ent Gain/(Loss) on defined benefit plans 1.45 1.45
onMar 31, 2021 (13,849.87) (13,849.87)

U 1eport of even date
k| Vepari and Co.
Fegistration No.: 106971W

For and on behalf of the Board of Directors of
Pravara Renewable Energy Limited

A

Jitendra Patil

Hemant ansingh Chandel
Directa Director
DIN:07473472 DIN: 09011804
Mumbai Mumbai

Dated: July 7, 2021

Dated: July 7, 2021




PRAVARA RENEWABLE ENERGY LIMITED
CIN: UA5202MH2008PLC 185428
ARy OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY )

suMM FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 202

NFORMATION TO
1

ation \
newable Energy Limi"@d (PREL‘), ? Special Purpose Vehicle (SPV), has been incorporated for the implementation of
on Power Project in association with Padmashri Dr. Vithalrao Vikhe Patil Sahakari Sakhar Karkhana Limit ed
rkhana) at village Pravara Nagar, Tehsil Rahata, Dist, Ahmednagar, Maharashtra.

s entered into Project Development Agreement (PDA) with PDVVPSSKL for the development of a 30 MW
PREL raion project on Build-Own-Operate-Transfer (BOOT) basis. The Concession period is 25 years from Commercial
:of:e':“on Date (COD). PREL has also signed Power Purchase Agreement (PPA) with Maharashtra State Electricity Distribution
(:::pm (mseCy) for supply of additional electricity to MSEDCL at a contracted rate as per guidelines of Maharashtra

plectic Regulatory Commission {(MERC).

sccordingly, PREL has installed the Cogeneration facility uses bagasse as primary fuel supplemented by biogas, biomass, coal,
Wd fuel or any other fuel and started commercial operation of said plant on 6th November 2015 and producing steam and
sectrcity which are supplying to PDVVPSSKL and MSEDCL as per above agreement and generate revenue.

ject Cost and Means of Finance

(2) Project funded by a consortium of lenders led by Central bank of India. The other consortium member is Corporation
Bank

o) The Consortium of lenders has also sanctioned Working Capital Limits of Rs. 40 crores (including LC of Rs. 20 crores) far
| the Project.

Status

| The agreement entered into by the Company with the Karkhana for operation & maintenance of the power plant and

Vinimum Guaranteed Amount in the previous year was subject to lenders approval. The lenders did not approve the
imangement and finally the two parties to the agreement also did not adhere to the terms. Therefore finally all the
"ansactions have been recorded in the books for and on behalf of the Company as if there was no such agreement. The

dams and counter claims raised by either party has been recorded either as receivable or as a contingent liability as claims
"%acknowledged as debts

of "'ﬂimlon

l\daﬁninda' statements are Standalone Financial Statements and are prepared in accordance with Indian Accounting
Hleg ;gs find 45} prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)
The s'ta :5 and Companies (Indian Accounting Standards) Amendment Rules, 2016.
Ndalo ; . Wi
Stateg ne financial statements are presented in INR and all values are rounded to the nearest lac , except otherwise

Thege g
l financia) State

e ments are prepared under the historical cost convention on the accrual basis except for certain financial
M which 3

e measured at fair values,

acv,“:r:‘:‘ﬂil:‘o:c?es have been consistently applied except where a newly issued accoupting stgndard is initially adopted or a
Kisting accounting standard requires a change In the accounting policy hitherto in use.
The Casgif, . .
W thg ss:f;:‘mn of assets and liabilities of the Company is done into current and non-current based on the operating cycle
" “e;‘"‘:\:he Company. The operating cycle of the business of the Compar.\y is less than twelve manths and
& Tespy Qive ¢, and lTon-cunem classifications are dene based on the status of realisability and expected settlement of
", At 20‘;‘33“1’ liability within & period of twelve months from the reparting date as required by Schedule Iii to the
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NIFICANT ACCOUNTING POLICIE
ARY OF SIG S AND OTHE
JMM FINANCIAL STATEMENTS FOR THE YEAR ENDER EXPLANATORY INFORMATION To

D MARCH
gnificant accounting policies 31,2011
of 8t
o
ing CYC'® : .
perdt"® e of the business of the Company is twelve
) rating Cye months from the reporti .
ope porting date as required by Sch
T::(ompa“ies Act, 2013. q y Schedule Il to
{
st of Estimates

Y e prepafa‘i°" of the ﬁnancufﬂ staternemts in conformity with Ind AS requires management to make estimates, judgements
and assumptions- These eStlmasei.]:f:géments ar’\d assumptions affect the application of accounting poli;ies and the
epoted amounts of assets and liabihties, the disclosures of contingent assets and liabilities at the date of financial

qatements and reported amounts of revenues and expenses during the period. Accounting estimates could change from
geriod 10 period. Actual results. could differ from those estimates. Appropriate changes in estimates are made as
nanagement becomes aware of circumstances surrounding the estimates. Changes in estimates are reflected in the finacial
statement in the period in which changes are made and if material, their effects are disclosed in the notes to the financial
statements.

{ Curent and non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

Anasset is current when :

-ltis expected to be realised or intended to be sold or consumed in normal operating cycle or

ltis held primarily for the purpose of trading or

-Itis expected to be realised within twelve months after the reporting period, or

-ltis cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

Al other assets are classified as non-current.

Rliability is current when :
b ‘s expected to be settled in normal operating cycle or
-1t is held primarily for the purpose of trading or

“Itis due to be settled within twelve months after the reporting period. of i iod
“There is no unconditional right to defer the settlement of the liability for atleast twelve months after the reporting perio

The .
Company classifies all other liabilities as non-current.

Def s
#1Ted tax assets and liabilities are classified as non-current assets and liabilities.

Property, pig
roperty,
St com

nt and Equipment (PPE)

1l i i ses, if any.
Plant ang Equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any

. he date the asset is ready for its
Prises of pur ice i i commissioning expenses, etc. upto t
Mendeg e purchase price inclusive of taxes,
Si i 1
i‘:"_'f'cant SPares which have a usage period in excess of one year are also considered as part of Property, Plant and
Ulpmen‘
and ared . if
*Omisgigni epreciated over their useful life. ' _ e and copitalised as part of
Shin [ i stimated at their present value and ¢ p
by assety, B Costs, if any, on Property, Plant and Equipment are €

P, w iti iteria specified in Ind AS
© itali he relevant recognition criteria spect
B gy, 8 costs on Property, Plant and Equipments are capitalised when t 8

Towi :
g Costs is mey,

stre er ee S
€C ated o m ed use‘Ul lives 0' the assets in aCCOIda“Ce with S¢ |edUle i
na tfd‘gh"“ne baSIS OV ‘h stl at

mpaﬂies Act 2013
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ARY OF SIG OLICIES AND OTHER EX
SUMM FINANCIAL STATEMENTS FOR THE YEAR ENDED M::t:‘:og(v);;“oaMATm“ 1
adl prope'“' plant and equipment and any significant part initially recognise'd is dereco
M jte

re economic penefits are expected from its use or disposal, Any gain or loss arising s pun Stapose! o when

on derecognition of the asset
of the asset) is included in the

) o
" hm‘ed s the difference between the net disposal proceeds and the carrying amount
‘@wu\ﬁ atement when the asset is derecognised.
jcome ®

™ resido! values and ?MM lives of property, plant and equipment are reviewed at each financial year end and adjusted
Dmmmly, if appropriate.

ng costs

gorowing €OStS directly attributable to the acquisition, construction or production of an asset that necessarily takes a

abstantil period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
porfowing Costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in ©

onnection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

\mpairment Loss

Ascets with an indefinite useful life and goodwill are not amortized/ depreciated and are tested annually for impairment.

Assets subject to amortization/depreciation are tested for impairment provided that an event or change in circumstances
| indicates that their carrying amount might not be recoverable. An impairment loss is recognized in the amount by which the

assel’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher between an asset’s fair value
|ess sale costs and value in use. For the purposes of assessing impairment, assets are
which there are separately identifiable cash flows (cash-generating units).

Nonfinancial assets other than goodwill for which impairment losses have been recognized are tested at each balance sheet
date in the event that the loss has reversed.

grouped together at the lowest level for

Inventories

Iventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted foras follows:

? Raw materials, Components, Stores and Spares: cost includes cost of purchase and other costs incurred in bringing the
entories 1o their present location and condition. Cost is determined on weighted average.

::realisame value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
Estimated costs necessary to make the sale.

Cash ang cagh equivalents

Qs: and cash equivalents include cash in hand, demand deposits in banks and other short-term highly liquid investments
wit '

|Qb.,9'i3i"3| maturities of three months or less. Bank overdrafts are shown within bank borrowings in current
lities on the balance sheet,

Provig;
ons and : "
Moisions Contingent Liabilities
T
;:;comf‘a"v reco
‘ Y that an oy
$0ns are not

i i structive obligation as 3 result of past events; it is
gnizes a provision when it has a present legal or €o° . : el
ow of resources will be required to settle the obligation; and the amount has been reliably estimated.

¢ recognized for future operating losses.
A, PNt liabilitieg

n o | > its fai it is measured
i the h_ﬂem liability recognised in a business combination ¢ initially measured at its fgw value. Subsequeinrny, itisr -
3 '8her of y, . ordance with the requirements for provisions above or the
Mg € amount that would be recognised in ac

Ung i . lcad in : ith the requirements
: itial) ‘ \ . (tisation recognised in accordance with the req
O reyen ¥ 'ECORNISed less, when appropriate, cumulative e

€ "ecognition,
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ont and Other employee benefits -
R,{ire'“

et penefit in the form of prov:der?\ fund is a defined contribution scheme. The Company h L
mnre[he contribumn payable to the provident fund. The company recognizes contribution pany has no obligation, other
n

ayable i
rhieme o expense, when an employee renders the related service. P 10 the provident fund
s

t obligation is provided on the basis of i i
v a gefined benefi is of an actuarial valuation ma

m“;::riod on projected Unit Credit Methad. de at the end of each
af

e costof providing benefits under the defined benefit plan is determined using the projected unit credit method

cemeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net
aerest on the net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the
et defined penefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to
«etained €arnings through OCl in the period in which they occur. Remeasurements are not reclassified to profit or loss in
ubsequent periods.

past service costs are recognised in profit or loss on the earlier of:

» The date of the plan amendment or curtailment, and

» The date that the Company recognises related restructuring costs

Netinterest is calculated by applying the discount rate to the net defined benefit liability or asset.
The current and non-current bifurcation is done as per Actuarial report.

Termination Benefits

. Termination benefits are payable as a result of the company’s decision to terminate employment before the normal
retirement date, or whenever an employee accepts voluntary redundancy in exchange for these benefits. The company
recognizes these benefits when it has demonstrably undertaken to terminate current employees’ employment in accordance
with 2 formal detailed plan that cannot be withdrawn, or to provide severance indemnities as a result of an offer made to

encourage voluntary redundancy. Benefits that will not be paid within 12 months of the balance sheet date 31 discountad o
their present value.

Fair Value Measurement
Th-ecommny measures financial instruments, such as, derivatives at fair value at each balance sheet ?late. Fair value is the
Pice that would be received to sell an asset or paid to transfer a liability in an orderly transaction betwee-n market
percipants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell
> |:s::: ::i:\ra.ns:e; the liability takes place either:
In the Bb;:\pa markef ﬂ?r the asset or liability, or  fo the asset or by
- ebsence of 2 principal market, in the most advantageous market for
Dﬂ.nupal or the most advantageous market must be accessible by the Company. N I
" Value of an asset or 3 liability is measured using the assumptions that market participants would us p
wtorliabilty, assuming that market participants act in their economic best interest.

F“_“’Tlﬂ "‘“’“ments
Th C;:::::t::rc‘o : liabilities when it becomes a party 1o the contractual provisions of the
e ent. Al fin:rr::i:‘s :‘snsae?:':‘n:sls;:&?:sf':r:“rcz'o;i;;d at fair value on ‘mi.tialA Te-cogniuon.vTran:aacltnft:?r ic:i:se t(r'\‘ar:) j;:
Wrofi Voaltributable to the acquisition or issue of financial assets and financial hf;abnhttest thatdaxsea ;;oof o vowe (e
%uh"e;c!ss, are added to the fair value on initial recognition. Regular way purchase an

or at trade date.
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WARY of 5|GN|F'CANT ACCOUNTING POLICIES AND OTHER EXPLANATO
UM FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH ik

financial instruments 31,2021

va
.ge
ot ‘ t measul'e""e“‘
subscd“ assets carried at amortised cost

.

i ; i i w
| Fnan® et S subseque‘“‘Y measured at amortised cost if it is held within a business model whose ob
se objective is to hold

o
ot contractual cash
ot in order to collect €0 s ﬂolws‘ and the contractual terms of the financial asset give ri i
e & cah flows that are solely payments of principal and interest on the principal amount °ulstand'g ise on specified
ing.

il assets at fair value through other comprehensive income

a. gnancial asset 1s subs.equen_tly measured at fair ?Ialue through other comprehensive income if it is held within a business
nodel whose objective i 3C'_“e"e.d by both Follectmg contractual cash flows and selling financial assets and the contractual
erms of the financial asset \E'VE rise on specified dates to cash flows that are solely payments of principal and interest on the
arincipa! amount outstanding. The Company has made an irrevocable election for its investments which are classified 2s
squity instruments 10 present the subsequent changes in fair value in other comprehensive income based on its business
model. Further, in cases where the Company has made an irrevocable election based on its business model, for its
avestments which are classified as equity instruments, the subsequent changes in fair value are recognized in other

omprehensive income.

il Financial assets at fair value through profit or loss
Afinancial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

v, finandial liabilities

 fnencial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent
wnsideration recognized in a business combination which is subsequently measured at fair value through profit and less. For
wrade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments.

Revenue Recognition

Revenue from Operations
The Company earns revenue primarily from sale of Electricity and Steam

Hiective April 1, 2018, the Company has applied Ind AS 115 which establishes a comprehensive framewor k for determining
whether, how much and when revenue is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue and lnd~ M 11
?m_'““m" Contracts, The Company has adopted Ind AS 115 using the cumulative catch up method. The effect Qf ln'tléllv
I:F"‘Yms i.his standard is recognised at the date of initial application {i.e. A;?nl ‘1. 2018). The stand.ard’ tfs app\?ed
o Ospectively only to contracts that are not completed as at the date of initial application and the comparative In 0"';3;‘1‘;
1% an:meme"‘ of profit and loss is not restated — i.e. the comparative information continues to be repgr}eé u‘?d?r n
IndAS 11, The impact of the adoption of the standard on the financial statements of the Company is insignificant.

Revenye ' _
Enue ig recognised upon transfer of control of promised products of services to customers in an amount that reflects the

“onsideray; h
"ation which the Company expects to receive in exchange for those products or services.
Rﬁven“e is Teco

i ioat i Sale of Electricity and steam is being

Enised at point in ti formance obligation with respect to

o e e et s the customer receives the service. Revenue from Sale of
ICity g ¢

the Custo b e
mers whi t in time when _ '
which i he saix eled to the user and the metered units are billed at
. (onhan

€cognized on output basis when the generated units are whe
ed rates,

The 4.

hie bl“lng sche

sed payments. \nvoices are payable within
'aqully a

dules agreed with customers include periodic performance-ba
Breed credit period.
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‘ ased on the transaction price, ‘ 12021
e s measured_b fed | price, which is the consideration, adjusted f ,
geve e concessions if any, as specified in the contract with the customer or volume discounts, service level

| e’ Reveny
’ : e also excludes tayes collected from
ustome

Uneaﬂ‘ed and geferred revenue (“contract liability”) is recognised when there is billings in excess of r
/ evenues.

qUMMARY

fsignificant judgements in revenue recognition
Use®

Smpany’s contracts with customers include promises to provide electricut
e services promised in a contract and identifies distinct performance
rmance obligation involves judgement to determine the de
trom such deliverables.

mhe
aoesses th
gistinet perfo
ndependently

y and steam to a customer. The Company
‘ obligations in the contract. Identification of
liverables and the ability of the customer to benefit

jodgement is also required to determine the transaction price for the contract. The transaction price could be either 3 fixed
| ,mount of customer consideration or variable consideration with elements such as volume discounts, service level credits
pice concessions if any. The transaction price is also adjusted for the effects of the time value of money if the contract’
includes a significant financing component.

The Company exercises judgement in determining whether the performance obligation is satisfied at a point in time or over a
period of time. The Company considers indicatars such as how customer consumes benefits as services are rendered or who
controls the asset as it is being created or existence of enforceable right to payment for performance to date and alternate
use of such service, transfer of significant risks and rewards to the customer, acceptance of delivery by the customer, etc.

Contract fulfiment costs are generally expensed as incurred except for certain costs which meet the criteria for
wapitalisation. Such costs are amortised over the useful life of asset wherever applicable. The assessment of this criteria
requires the application of judgement, in particular when considering if costs generate or enhance resources to be used to
satisfy future performance obligations and whether costs are expected to be recovered.

Interest income is recognised on time proportion method basis taking into account the amount outstanding and the rate

2pplicable.

Tugs
Current Income Tax

Current inc,

ome tax assets and liabilities are measured at the amount ex -
- acted, at
authorities. The tax rates and tax laws used to compute the amount are those that are efwacted or Su:::::::?;\e; v
“'\e "éPorting date in the country.Management periodically evaluates positions ta?ken " thﬁ-t?\): \rNhere appropriate
Stuztions in which applicable tax regulations are subject to interpretation and establishes provisio

pected to be recovered from or paid to the taxation

i ases of assets and habiliti S
rary dlfferences between the tax b

eporting date. o
:‘:erp:mng date and reduced to the extent that it is na langer

llow all or part of the deferred tax asset to be utilised.
) Dg date and are recognised to the extent that it has become
in

tto be recovered.
are expected to 3

i":‘r:l::z: is. provided using the liability method on tempo
he carryin rying amounts for financial reporting purposes at
Fiobable l:;’“oum’of deferred tax assets is reviewed at eac

that sufficient taxable profit will be available 10 @
sed deferreq tax assets are re-assessed at each report
Erreq tt':l future taxable profits will allow the deferred tax assel -
"ealiseq o mass'ﬂs_ ,and liabilities are measured at the 1ax rates o e
"“Porting da‘: liability is settied, based on tax rates (and tax laws

" em
5 )
"€coBnised in OCI or equity, deferred / current 1ax1s als

Propy e
pply in the year when the asset s

ted or substantively enacted at the

0 recognised in QCl or equity.




-
-

" The Company, as a lessee, recognizes 3 right-of-use asset and

mnowmg

PRAVARA RENEWABLE ENERGY LIMITED
CIN: UA5202MH2008PLC185428
GNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY INFORMATION TO

CUMMARY OF sl
FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

wsﬁ ", M
april 1, 2019, the Company has adopted Ind AS 116 “Leases” using the modified retrospective approach as per para

read along with para C8 of Appendix ¢, under which the lessee shall;

b

| cognise ease liability at the present value of the remaining lease payments, discounted using the lessee’s incremen tal
rate at the date of initial application.

a right-of-use asset at the date of initial application for leases previously classified as an operating lease applying
ng S 17. The lessee shall choose, on a lease-by-lease basis, to measure that right-of-use asset at either ;

. it caTYing amount as if the standard had been applied since the commencement date, but discounted using the lessee’
incremental porrowing rate at the date of initial application; or

+ an amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments relating to the

Jease recognised in the balance sheet immediately before the date of initial application.

i recognise

tion has not been restated and continues to be reported under Ind AS 17 “Lease”.

accordingly, the comparative informa
lied to comparative information. The

Additionally, the disclosure requirements in Ind AS 116 have not generally been app
following is the summary of the new and/or revised significant accounting policies related to Leases.

a lease liability for its leasing arrangements, if the contract

conveys the right to control the use of an identified asset.
The contract conveys the right to control the use of an identified asset, if it involves the use of an identified asset and the

Company has substantially all of the economic benefits from use of the asset and has right to direct the use of the identified
asset. The cost of the right-of-use asset shall comprise of the amount of the initial measurement of the lease liability
adjusted for any lease payments made at of before the commencement date plus any initial direct costs incurred. The right-
of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any
and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line
method from the commencement date over the shorter of lease term of useful life of right-of-use asset.

nts that are not paid at the commencement

alue of the lease payme
licit in the lease, if that rate can be readily

the interest rate imp
pany uses incremental borrowing rate.

::;umpaﬂv measures the lease liability at the presentV
mofthe lease. The lease payments are discounted using
mined. if that rate cannot be readily determined, the Com

he lease payments that are not paid at the commencement

The Coy
mpany measures the lease liability at the present value of t
implicit in the lease, if that rate can be readily

date of
pool »1.he lease. The lease payments are discounted using the interest rate ‘
mined. If that rate cannot be readily determined, the Company uses incremental borrowing rate.

an operating expense on a straight-line

For shory
“term and low value leases, the Company recognizes the |ease payments as

50
% Over the lease term.
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share .

of share is calculated by dividing the net profit or loss before OC|

i Sh':res outstanding during the period. For the purpose of calculating
g for the period attributable to equity shareholders and the weight

djusted for the effects of all dilutive potential equity shares,

for the year by the weighted average number of
diluted earnings per share, the net profit or lo ss
- o0 ed average number of shares outstanding during

he pe"od ared

ent reporting .
SGG‘:"e% segments have been identified on the basis of the nature of services,
Bugn

L the risk return profile of individual business,
E o,ganizational structure and the internal reporting system of the Company.
- the

segment Composition:
The Company has been incorporated as a Special Purpose Vehicle to set up a 30 MW bagasse based co-generation power
| projectunder Public Private Partnership scheme.

rurther, the Company’s operations are within a single geographical segment which is India.
Dividend Distribution o ' .
Didend distribution to the Company’s equity holders is recognized as a liability in the Company's annual accounts in the
year in which the dividends are approved by the Company’s equity holders.




ar ended March 31, 2021

r
o n ssotherwlse stated)

Total

Office

Furniture &
fquipments

Fixtures

Computers

additions .
Sgleg{DiSpOSSlS/Ad justments
asat warch 3% 2021

I sages/oisposals/'Adjustments
~ psatMarch 31,2020
:ul Charge for the period
] Sales/Disposals/Adjustments

| 1.68 1.70 21,456.18

 hsatMarch 3,996.74 17,466.05 =

- e 3,805.37 16,350.17 - 1.79 0.63 20,158-03
t no impairment has raken place

 hsatMarch 31, 2021
\

The management
inrespect of Property, Plant and Equipm

has carried out an exercise for determining the impairment and is of the opinion tha
ent.

Right to use - Asset

o Total

Gross Block
Asat April 01, 2019 .
Mdiion 308.57
Disposals )
.
Asat March 31, 2020 30857
Addition —_—
Disposals i
AsatMarch 31, 2020 30857
30857
Depreciation
B at Apri|
01,20
Addition 9 -
[:“‘Wsals 14.27
3t March 3 [ —
gdn.m,n 42020 754,30
15p0sals 14.23
#March 31, 2027 ——
‘ 280.07
d AS 116 replaces Ind AS 17 -

cation being April 1, 2018. In
ied retrospective approa

tion date (01 04.2019) and same

of initial appli
has applied Ind AS 116 using the modif

| borrowing rate on the initial applica

The Com
Pany h;
l:::e‘ g ’f‘a:dai:‘)pmd Ind AS 116 'Leases’ with the dat€
th terpretation and guidance. The Company e e

S the ),

g, Base |igh

¥ are recogy ility are recognized based on incrementd
Bnized for ROU assets. Refer Note 21




b e Company Cal
i ‘ @)’ESQ“‘S lifeti
o Gisclosed.

are subj

HVat Voluntary Registration

ential assets

; ¢ Caimable (Considered doubtful)
5 Provision

e R,
L evable on Electricity Deposit
“Revenye

Wngtha
e ';l Power Ventures Limited
V0o Power Ventures Limited

Total

PRAVARA RENEWABLE ENERGY UMITED
CIN: UdSZDIMHZOO&PLClSSAlB

Notes to financial statements as at and for the Yea

(Al the figures are Rupees in lac unless ot

rended March 31, 2021
herwise stated)

March 31 =t
¢ 20 2
, 2021 March 31, 2020 March 31, 2021 =
T , - March 21, 2020
urrent
. 663.24 1,359.80
X . 663.24 1,359.80

ect to confirmation as on March 31, 2021

(ses 3 provision matrix to determine mpairment loss on portfolio of its trade receivable. The provision matrix is based on its historically ob
e ected lfe of the trade receivable and is adjusted for forward- looking estimates. At every reporting date, the Wyl

oo e anges in forwar d-looking estimates are analysed. The Company has no history of default and no provision towards expected credit oss is

historical observed default

culates impairmenl.under the simplified approach the Company does not track the changes in credit risk of trade receivables the impairment
me expected credit loss. Hence the additional disclosures in trade receivables for changes in credit risk and creditimpaired trade receivable

Asat As at
March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Non- Current Current
110.04 68.31 - -
- 57.00 57.00
0.12 0.12 - R
0.25 0.25 - -
110.41 125.68 57.00 -
As at As at
March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Non- Current Current
~ - $20.00
- - {520.00)
- 60.57 57.11
{60.57) (57.11)
- 3.63 8.18
55.50 -
444 3.28
423 0.3
—_— - §7.80 9.69




PRAVARA RENEWABLE ENERGY LIMITED
‘ CIN: U4S202MH20089[C1&5428
Notes to financial statements as at and for the Year

' ‘ en
0 {All the figures are Rupees in lac unless oth ded March 31, 2021

Erwise stated)
As at

As at

March 31, 2021

disciosure of inventories recognised as an expense in accordance with paragraph 36 of Ind AS 2is 2s follows:

nount of inventories recognised as an expense
of write - down of inventories recognised as an expense

Gsh equivalents
onhang

with banks

"D curreny 3ccount

To|

e Capita)

shares ;

31,5
2021 .4
»"‘h"l,lom;

/80,00,000 Equity shares of Rs. 10/- each

|
}
4,80,00,000 Equity shares of Rs. 10/- each

Margh 5. 1Ded and Pajg up sh,
3,2091. up Shares:
L 01 4,78,20,

|
|
|
1, 290, 4,

c 000 Equity shares of Rs. 10/- each
120,000 Equity shares of Rs. 10/- each

March 31, 202
| . 2020 March 31
Non- Current ' 2021cu"emMarch 31, 2020
d isions 35.68
netof rOvViEOT - 33.27 .
""::nmdof s & Suppliers : . 36.49 642
to v x
S
P g uptront fe€ 3451 50.06 15.24 18.03
L ppenses . 59.91 98.83
A m‘:‘waor- Gammon Engineers and 73.94 73.94 e e
" mc:mxe Limited {Considered Doubtful) : - -
Bacors
o for expected creditioss (73.94) (73.94) ; .
etocontractor- Gammon India Limited 12354 123.54 ) )
spred Doubtul)
ouison for expected credit loss (123.54) (123.54) )
70.49 83.33 112.80 50.49
As at
March 31, 2021 March 31, 2020

15.58 124
51.45 52.29
- S.75
67.04 59.28
As at
March 31, 2021 March 31, 2020
925.59 737.79
- 226
As at
March 31, 2021 March 31, 2020
0.03 0.27
153.50 215.42
153.53 215.69
As at
March 31, 2021 March 31, 2020
4,800.00 4,800.00
4,800.00 4,800.00
4,792.00 4,792.00
4,792.00 4,792.00




PRAVARA RENEWABLE ENERGY UMITED
. ‘ CIN: U45202MH2008PLC185428
Notes to financial statements as at and for the
. Year ended M
(All the figures are Rupees in lac unless otherwise st:t::d'; o

of equity shares
sondl ™ number
#
L1 As at
—— March 31, 2021 March 31, 2020
umber -
eriod Wi Ao Humber Amosot
qingof the P 920,000 4,792.00 47,920,000 4,792.00
Jong the ve#" he period - - . .
ma\‘“' end of the P 47,920,000 4,792.00 47,920,000 4,792.00
sy.;nho“"‘ holding more than 5% shares in
of
As at As at
March 31, 2021 March 31, 2020
Number % of holding Number % i
o ‘ of holdin
pnrasructure Projects Limited (GIPL) - Holding 47,920,000 100% 47,920,000 o
sy
e records of the Company, including its register of shareholders/members and other declarations received from shareholders, the above shareholding
sents legal ownerships of the shares.
s rights attached to equity shares
entitled to one vote per share. The

Jcompany has only one class of equ

séholders are entitled 10 divi
ffed to receive remaining assets of the company,

[fby the shareholders.

ktined earnings

entirel in the nature of equity
contribution

loan i .
%nis repayable only after discharge of all liabilities of the bankers and others and to that extentis q

ity shares having a par value of Rs. 10/- per share. Each holder of equity shares is
dend in the proportion of their shareholding. In the event of liquidation of the Company,
after payment of all external liabilities. The distribution will be in proportion to

the holders of eguity shares will be
the number of equity shares

Asat
March 31, 2021 March 31, 2020
{13,849.87) (10,175.60)
{13.849.87) {10,175.60)
As at
March 31, 2021 March 31, 2020

1,916.35 1,818.35
1,818.35 1,916.35

uasi equity in nature as it has residuary interestin the

As at

As at

March 31, 2020

March 31, 2021 March 31, 2020

March 31, 2021
Non- Current

Current Maturities

M Bory gt
OWings
éan
o%':‘;'-f 15205 from banks (secured) 8,557.34 10,477.34 1,920.00 2,108.00
. - 3,266.91 1,621.86
“ﬂli“ - - -
To) € of long term borrowings (refer note 11.1(b)) a5574 10.477.34 {5.186.91) (3.729.86)

on for -
@ngg, interest on the basis of the last sanction and last revision of term
auent reconciliaiton , if any.

ompany being marked as NPA w.e { 31st December 2037 BY the lenders , no interest has been charged by the lea
s.Therefore the loan balance and finance cost are subject to confirma

d banker. The company has
tion and



PRAVARA RENEWABLE ENERGY UMITED
. ‘ CIN: U45202MH2008PLC185428
Notes to financial statements as at and for
the Year ended m
arch 31, 2021

{All the figures are Rupees in lac unless otherwise stated)
e

is secured by a first mortga
from bank e goge and charge on all the Company's immovabl
el Al bank accounts {including escrow accounts) except fuel and recei ovable properties,
s, 300 eceivables. Fuel and receivables shall ent

,,omth‘"" gank of India carries an interest of MCLR (1 year) plus spread of 295 basis points

@ovable properties, tangible assets,
ail second charge,

o . Corporation gank carrtes an interest of MCLR (1 year) plus spread of 270 basis points. Furth
i 5;:‘0' i then same RO! will apply to term loan from Corporation Bank as well. .

et enteved into by the Company with the Ka(khana for operation & maintenance of the power plant and Mini
r was sub'ltﬁtolenders apProvaI. The lenders did not approve the arrangement and finally the two parties :O A inimurn Guarantfed Amount in the
. fnally all the transactions have been recorded in the books for and on behalf of the Company as if there \:;Br"ee"'e;“ o adherg o
R s <ed by either party has been recorded either as receivable or as a contingent liability as claims not acknzx::‘:dg:fiu:s":er:t-sﬂ;‘iga;-r:: ;ﬂd
o S50

= oty impacted the re’anms with the lenders as the agreement entered into provided for the payment of minimum guarantee which would have ensured
¥ iender’s dues are paid. -

er if Company is paying higher Rate of Interest (RO 10

.

As at
L mert payable within next one year {including Overdue Principal) March 31;,21.:61.91 March 31,32;1::86
nent payable between 2 10 5 years s 8:133-34
oS 2,325.34 2,344.00
13,744.25 14,207.20
jeng the year delay disclosure
sy during the year 2020-21
Name of the Bank Amount Nature of payment Due date of Paid Date if Delay in days
payment applicable
80.36 Principal 31-May-19 29-Dec-20 578
177.00 Principal 31-Aug-19 29-Dec-20 486
177.00 Principal 30-Nov-19 29-Dec-20 335
28.58 Principal 29-Feb-20 29-Dec-20 304
the year 2019-2020
Name of the Bank Amount Nature of payment Due date of Paid Date if Delay in days
payment applicable
30.29 Principal 31-May-18 18-Apr-18 322
71.89 Principal 31-May-18 18-Apr-19 322
144.00 principal 31-Aug-18 18-Apr-18 230
216.00 principal 31-Aug-18 18-Apr-18 230
39.22 Principal 30-Nov-18 18-Apr-19 139
g 104.78 principal 30-Nov-18 29-May-19 180
P 29.72 principal 30-Nov-18 18-Apr-19 238
Sindiy 186.28 principal 30-Now-18 22-May-19 —
112.88 Principal 28-Feb-19 29-May-19 %0
31.12 principal 28-Feb-19 29-Jun-19 121
“md India 72.55 principal 28-Feb-19 222;;43)/::99 Si
g 143.45 principal 28-Feb-19 29-un 2
69.03 principal 31-May-19 29-Jun-19 29
Bank of India

53.50 principal 31-May-19 29-un-19 29
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PRAVARA RENEWABLE ENERGY LIMITED
CIN: U4S202MH2008PLC185428

| Notes to financial statements as at and for the Year ended March 31

(All the figures are Rupees in lac unless otherwise stated) , 2021

Amount
Nature of payment  Due date of Delay in da
148.42 Principal 29.Feb.20 Sy ncays
211.00 Principal 3 397
1-May-20 305
: 211.00 Principal 31
" odia “Aug-20 213
ﬁﬂ“‘ 211.00 9r|ncipa| 30-N
of Indid 211.00 Princi e 122
g’ : rincipal 28-Feb-21
e india 212.50 Principal 2
¥ ofinde ' “pa 31-May-19 671
S 266.00 Principal 31-Aug-19 579
" Bﬂ“v; o 266.00 Principal 30-Nov-19 438
. .[;:;d e 266.00 Principal 29-Feb-20 397
* e
gk of ndi2 316.00 P’f"cfpa' 31-May-20 305
2 m it 316.00 Principal 31-Aug-20 213
af 316.00 Principal 30-Nov-20 122
316.00 Principal 28-Feb-21 32
3,266.92
Amount Nature of payment Due date of Delay in days
80.36 Principal 31-May-19 30s
177.00 Principal 31-Aug-18 213
177.00 Principal 30-Nov-19 122
177.00 Principal 29-Feb-20 31
212.50 Principal 31-May-19 305
266.00 Principal 31-Aug-19 213
266.00 principal 30-Nov-19 122
266.00 principal 29-Feb-20 31
UIALOF OVERDUE PRINCIPAL 1,621.86
pursuant to Ind AS 7 “Statement of Cash Flows” - Changes in liabilities arising from financing activities:
Particulars Non-current Current Interest Accrued Total
borrowings
hlul:rm April 1, 2019 15,511.92 3,858.69 195.93 :19':;:::)
om finangin 1,304.72 (319.48) - .
e g 9 cash flows a. _) (1.013.05) {1,013.05)
- - 2,304.34 2,304.34
Bance 25 o0 March 31, 2020 14.207.20 3,539.21 1,487.22 19,233.63
:\:ﬁm financing cash fiows . (854.48) ] gsas8)
‘ moy, 958.72 (495.77) -
g g (462.95) )
R 2,499.86 2,499.86
% 13,744.25 3,642.46 3,291.33 0370
As at
. March 31, 2021 March 31, 2020
Borrow;
St g
(‘“M“: from banks
Tangyy Dok 1,842.37 1,478.47
Ungee, . "k of Ingig 1,801.08 2,060.74
Inter., 444.48 2,444.48
Yoty CoPorate ioan from GIPL &
6,087.93 5,983.69




PRAVARA RENEWABLE ENERGY LIMITED
CIN: U45202MH2008PLC185428

Notes to financial statements as at and for the Year ended March 31
(All the figures are Rupees in lac unless otherwise stated)] , 2021

t first charge on inventory,

o g b are 2g3"S
fr

\ of India carries an interest of MCLR (1 year) plus spread of 345 basis points

cemral Ban

m "
" ation Bank carries an interest of MCLR (1 year) plus spread of 320 basis points. Further if Company is paying h
yin |

receivables, fuel stoc!
” kand other current assets and second charge on fixed assets of the Com pa
pany.

gher Rate of Interest (ROI) to

E "T:\ 4o then same RO! will apply to term loan from Corporation Bank as well,
£ gk 0
1PL
o ":;:mgm is interest free 1CD and is repayable on demand.
-{ﬂ“““
of ntereston Cash Credita/c
yeal 2019-20
Amount Nature of payment Due date of Paid Date if Delayin days
payment applicable
25.66 Interest 30-Apr-19 22-May-19 22
7.22 Interest 30-Jun-19 23-0ct-19 115
26.61 Interest 31-Jul-19 23-0ct-19 84
26.92 Interest 31-Aug-19 23-Oct-19 53
26.35 Interest 30-Sep-19 23-0ct-19 23
18.32 Interest 30-Apr-19 29-May-19 29
242 Interest 31-May-19 23-Oct-19 145
18.35 Interest 30-Jun-19 23-Oct-19 115
15.17 Interest 31-Jul-19 23-Oct-19 34
19.40 Interest 31-Aug-19 23-0Oct-18 53
15.00 Interest 30-Sep-19 23-0ct-18 23

srtionment of debit by the bank has apportioned this debit against the interest payment for the entire year

ing Default in case of Cash Credit

Name of the Bank Amount Nature of payment Due date of Delay in days
161.28 Principal 29-Dec-20 93
20.43 Interest 31-Dec-20 31
20.66 Interest 31-Jan-21 50
18.88 Interest 28-Feb-21 32
21.12 Interest 31-Mar-21 1
242.37

'
" the year, Central Bank of India has debited the cash credit facility account
of debit by the bank has apportioned this debit against the intere

by —
e ear, Urion Bark of india (earlier, Corporation Bank) has debited the cash credit facility acc

Loan accq
lppo;:n nt amounting o Rs 463 lac on 29th December, 2020, The company in the absense of ar
"etlass ey =0 this debit against the interest payment and hence {he same is not shown s 3 default :
WY . an amount of Rs 161 lac has been classified as principal default and interest falling due therea

g the previous vear, Central Bank of India has debited the cash credit facility account by Rs 700 Jakh.The company In the absense of any information on the
and hence the same is not shown 3s 2 default.

by Rs.502.27 lac. The company In the absense of any information on the
st payment for the entire year and hence the same is not shown as 2 default
ount by Rs.335 lac and has also passed reclasss entry with
ny information on the apportionment of debit by the bank
|l 29th December, 2020 . However with the effect of this
fter till 31st March, 2021 as interest default,

¥ i
2 b
Ow for di
O disclosure as per INDAS 116 * Leases"

As at As at
March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
bagg Non- Current Current
3
"y 26737 260,51 4529 45.29
Ty
—""25731 _ 260,51 45.29 45.29




PRAVARA RENEWABLE ENERGY LIMITED
CIN: U45202MH2008PLC185428
Notes to financial statements as at and for the Year ended March 31, 2021
{All the figures are Rupees in lac unless otherwise stated)

As at
March 31, 2021 Marcks 31, 2020
,&s(“ 'm::s::d‘::s:ﬁum enterprises . _
oMicro. 5™ wicro, small and medium enterprises
otrer 30 2,193.26 2,473.78
s 2,193.26 2,473.73
|

information available with the Company, there are no Micro, Small and Medium Enterprises, as defined in the Micro, Small, and Mediurn Enterprises
nm““m 2006, to whom the Company owes dues on account of principal or interest.
popment =25

information regarding Miro,Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of
w available with the Company. This has been relied upon by the auditors.

saiance with Karkhana is subject to confirmation and consequent reconciliation.

As at As at
March 31, 2021 March 31, 2020 March 31, 2021 Marchs 31, 2020
Non- Current Current
manciz] Lizbilities
wedue Principal - - 3,266.91 1,621.88
sent maturities of long term borrowings (refer note 11.1(b)) 1,820.00 2,108.00
nerest accrued - banks - - 3,451.31 1,487.22
ies to Related parties
Gammon Infrastructure Projects Limited - - 1,138.45 1,11431
Fanz Highway Project Limited - - 73.00 73.00
12 Lontziner Terminal Private Limited - - 0.02 .02
:g‘;gineevs and Contractors Private Limited N . 35000 oo
e - - 286.99 1S3
Toal
- - 10,526.68 §,308.72
::':: "“ﬁ:‘::\:sz‘:lnavmem of Interest to the lenders
_omevear2019:20%
W’m of the Bank Amount Nature of payment Due date of Paid Date if Delay in days
) G of iy 66.48 Interest 31-Mar-19 18-Apr19 =
N Bank 103.23 Interest 31-Mar-19 18-Apr-18 18
| 3Bk of ingia 59.34 Interest 30-Apr-19 29-May-19 29
Htion gy 91.17 Interest 30-Apr-19 22-May-19 2
8 Ban of Indiz 59,86 Interest 31-May-19 29-)un-19 29
43.05 Interest 31-May-19 29-Jun-19

[

w




PRAVARA RENEWABLE ENERGY LiMiTED

CIN: u45202MH2008Plc185428
Notes to financial statements as at and for the Year

ended March 31,200

(All the figures are Rupees in lac unless otherwise stated)

1
; e o the Eank A""W';‘S 99 Nature of payment__ Due date of Delay in days
! Interest 30-Jun-19 641
8.1 Interest 31-Jul-19 610
88.14 Interest 31-Aug-19 575
B \ of ndid 86.73 Interest 30-Sep-19 549
- f india 90.64 Interest 31-Oct-19 518
" of india 88.74 Interest 30-Nov-19 483
e 93.19 Interest 31-Dec-19 457
2 Bank O 94.28 Interest 31-Jan-20 476
e o 89.23 Int
\ of India : erest 29-Feb-20 397
im- f india 96.89 Interest 31-Mar-20 366
o 83": of India 94.86 Interest 30-Apr-20 336
‘ ,ea:\:, india 99.13 Interest 31-May-20 305
o f India 97.58 Interest 30-Jun-20 275
- 3'"“‘ oi India 101.98 Interest 31-Jul-20 244
m!‘sant:* India 103.17 Interest 31-Aug-20 213
mﬁ-l ::\ of India 101.53 Interest 30-Sep-20 183
::s Bank of India 106.11 Interest 31-Oct-20 152
gervalBank of Indiz 103.89 Interest 30-Nov-20 122
eriral Bank of India 109.11 Interest 31-Dec-20 91
{emtral Bank of india 110.38 Interest 31-Jan-21 60
[zntral Bank of India 100.87 Interest 28-Feb-21 32
{emral Bank of India 113.40 Interest 31-Mar-21 1
nor ank of India 55.96 Interest 30-Jun-19 641
Lron Bank of India 56.74 Interest 31-Jul-19 610
non Bank of India 57.40 Interest 31-Aug-19 S73
: \ruon Bank of india 56.48 Interest 30-Sep-19 543
* inon Bank of Inciia 59.02 Interest 31-0ct-19 518
| en ik of india 57.78 Interest 30-Nov-19 488
ion Bank of India 60.68 Interest 31-Dec-19 as7
Union Bank of India 61.38 Interest 31-)an-20 42:
Yan Bank of ingia 57.93 Interest 29-Feb-20 31;
{ior Bank of india 62.89 Interest 31-Mar-20 386
“nBank of ingia 61.57 Interest 30-Apr-20 338
“non Bank of India 64.33 Interest 31-May-20 305
on Bank, of india 63.32 Interest 30-Jun-20 2:;
i Bank of ngia 66.06 Interest 31-Jul-20 2
ion Ban of India 66.03 Interest 31-Aug-20 213
o Bank o ingig 64.30 Interest 30-Sep-20 131;
60.24 Interest 31-0ct-20 15
61.27 Interest 30-Nov-20 22
64.28 Interest 31-Dec-20 9%
64.93 Interest 31-Jan-21 62
59.23 Interest 28-Feb-21 3
66.53 Interest 31-Mar-21 1

3,491,31




PRAVARA RENEWABLE ENERGY LIMITED

CIN: U45202MH2008PLC185428
Notes to financial statements as at and for the Year ended March 31, 2021
(All the figures are Rupees in lac unless otherwise stated)

; L 31.”:"* of the Bank A'“O“';‘s = Nature of payment Due date of Delay in days

Interest 30-Jun-19 176
8711 Interest 31-Jul-19 245
88.14 Interest 31-Aug-19 214
86.73 Interest 30-5ep-19 124
90.64 Interest 31-0ct-19 153
88.74 Interest 30-Nov-19 123
93.19 Interest 31-Dec-19 92
9428 Interest 31-Jan-20 61
89.23 Interest 29-Feb-20 32
96.89 Interest 31-Mar-20 1
55.96 Interest 30-Jun-19 276
56.74 Interest 31-Jul-19 245
§7.40 Interest 31-Aug-19 214
56.48 Interest 30-Sep-19 184
59.02 Interest 31-Oct-19 153
57.78 Interest 30-Nov-19 123
60.68 Interest 31-Dec-19 92
61.38 Interest 31-Jan-20 61
57.93 Interest 29-Feb-20 32
62.89 Interest 31-Mar-20 1
1,487.22
As at Asat
March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Non- Current Current
0.03
nforleave encashment 1§'§§ 1;1;: 2:2:33 091
. :mm e Bebsil 25.95 23.43 - -
ng lizbility X ) 10.00
on for repairs -
26.04 45.49 1.92 10.94

“on about individual provisions and significant estimates

- »
» vy i i is required to incur the expenditure to
L& with PDA entered by C ith Karkhana, at the end of 25 years after commercial operation Company is requ
g the ompany with Karkhana,
plant back 1o

its normal working condition which will result in gdecommissioning Obligation on the part of the Company maximum upto Rs 200 fac
conditi
w'. Companv 8

has created provision for the said expenditure to be incurred in future

\“‘ﬁ 2 o

in accordance with Ind AS 16 * Property Plant and Equipment”

As at
- o March 31, 2021 March 31, 2020
e pagi Ul 23.43 2116
:1 Cested gy oo puiod
g ury .
e ot on g0 252 227
Vg Bring ghe anding provision i .
periog
*the eng of the aavied 25.95 23.43
MN"

ompanies (Indian Accounting Standards) Rules, 2015.

n accor,
T dance with Ind s - 19 “Emplayee Bengfits”, of the €

i,‘::"‘"y has Grried oyt the actuarial valuati f Gratuity and Leave Encashment liability under actuarial principle, in accordance with ind AS 19 - Employee
ial valuation o

Ny ;
LT ir,.“ a d'f'ned benet

' s or more of service are entitled to gratuity on loyment
g oun g it plan under which employees who have completed five yea gratuity on departure from employ
P
Undyg qulvu,,,"

015 days salary (based an last drawn salary) for each completed year of service restricted ta Rs 20 lac. The Company's gratuity liability is




PRAVARA RENEWABLE ENERGY LIMITED
CIN: U45202MH2008PLC185428
Notes to financial statements as at and for the Year ended March 31
{All the figures are Rupees in lac unless otherwise stated) o

ed in the palance sheet and the movements in the net defined benefit obligation of Gratuity over the year is as foll
ollow:

e

Parﬂt“'"‘ As at
ing 2nd closing balances of Defined benefit Obligation March 31, 2021 March 31, 2020
n
mﬂﬂ""f oation at the peginning of the year
et oblig? 8.87 6.11
gBen
o ‘wmfﬁ‘ 0.55 1.45
o 1.12 047
alfoan 110 (1.45) 262
.~ nd : (1.78)
et obigation 3t the year @ v 9.09 8.87
. of opening and closing balances of fair value of plan assets
"o of plan BSSETS at the beginning of the year )
4 return on Plan Assets B
- M - -
i wdmmauhevear end R B
Return on Plan Assets - _
of fair value of assets and obligations
v 2 value of Defined Benefit obligation .09 887
recognized in Balance Sheet 9.0 3.87
penses recognized during the year { Under the head “ Employees Benefit Expenses )
Service Cost Q.55 1435
112 047
1.67 1.92
e recogrized during the year | Under the head “ Other Comprehensive Income )
Mauarial (Gain) L oss (145) 282
et Cost (1.25) 262
March 31, 2021 March 31, 2020
Aezarig| 2ssumptiong
Yoty Tabie (ue) [ Indian Assured Lives 2006-08 |
Tate (per annum) 68.75% 8.75%
'“\tofg::(.” "e1urn on Plan assets (per annum) N: -
Wy '::n in salary (per annum) 6.5 8.5%
‘_ : g ofag 3% 3%
Poageag g .
“""'uem above 1% 1%
age 60 years 80 years

The

gy,

(s ;‘:‘:* of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant factors including
Emand :

l"h and in the employment market, The above information is certified by the actuary.

pulsion on the part of the company fully or partally pre-fund the liabilities

Minim, .
.UM funding requirement for a gratuity plan in India and ther€ 15 no com
gy devised for the plan

an, 5 '
e the labilities are un funded there 15 no asset liability matching shrate




PRAVARA RENEWABLE ENERGY LIMITED
CIN: U45202MH2008PLC185428
Notes to financial statements as at and for the Year ended March 31, 2021
{All the figures are Rupees in lac unless otherwise stated) ’

Discount Rate Salary G rowth Rate

nalysts for significant

1% 1%
1% 1%
1.02 1.01
-0.75 -075
036 -087
0.90 Q.30
March 31, 2021 March 31, 2020
ience adjustment
145 1.78

jence agjustment on Plan Liability
« the year there was a fire at the plant towards which the Company has made a provision for estimated repair which it needs to incur t@ get the plant running.

ovision made is net of claim receivable from insurance Company.

As a3t
March 31, 2021 March 31, 2020
semed Tax Liability on account of :
,Plant and Equipment (PPE) 1,087.56 813,75
“emed Tax Asset on account of :
= "leiﬂowanca -u/s 438 {5.54) (5.58)
m[::‘ Decommissioning {6.53) -
e Lability (5.68) (2.99)
1,063.81 304.78

al and interest. Therefore on prudence , no deferred Tax

enders w.r.t princip
Act, 1961 as at Narch 31,

the Company is faci
. pany is facing financial crunch and is not able to make repayment {0 its | .
cial Institution under section 43B of Income Tax

bueateq )
g in the books on the disallawance of interest not paid to bank and Finan

Asat X
" March31,2021__ March 31, 2020 March 31, 2021 March 31, 2020
» Non- Current Current
Ly e
Dty
Ing
Tokes iy ble 96.29 2114
& - 96.29 21.14
For Year ended For Year ended
N, M
sgh::"muuw arch 31, 2021 March 31, 2020
Ower,
‘h‘ €am and Fye| 3,114.07 3,224.32
3,114.07 3,224.32

ting,
LLor, i .
dance wity Ind AS - 115 "Revenue Recognition DIscIos ures”, of the Companies { Indian Accounting Standards) Rules, 2015




Ll Customer Typel

ase return of previous years
<t income on financial asset on amortised cost

west on VAT Refund
=est on Income Tax Refund

vt the beginning of the year
U Purchases

. :venory atthe end of the year
3w material consumed

&I‘L’B ang Wlwm“

ﬁmnm
Sy, 1o provident fund and oth
ay Efare xpenses d others funds

gy

it gy

hey

""'M o 1485 an Fip,
i

Misioning Oblj
k‘ﬁm gation

\
Mg Cog
1s
on .,
lease l‘ibllllv

PRAVARA RENEWABLE ENERGY LIMITED
CIN: UAS202MH2008PLC185428
Notes to financial statements as at and for the Year ended March 31, 2021
(Al the figures are Rupees in lac unless otherwise stated)

Type and Customer type:

for Year ended

for Ye ar ended

s as follows:

March 31, 2021 Marchs 31, 2020
2,162.22 3,122.24
951.85 102.08
3,114.07 3,224.32
fFor Year ended for Year ended
March 31, 2021 Marchs 31, 2020
1,262.96 2,279.08
1,851.11 945.28
3,114.07 3,224.32
As at
March 31, 2021 March 31, 2020
55.50 -
For Year ended fFor Year ended
March 31, 2021 March 31, 2020
N 62728
352 699
- 6.79
- a.02
27.75 -
31.67 641.08
For Year ended For Year ended
March 31, 2021 March 31, 2020
59.27 31933
933.36 4a77.73
(67.04) (59.27)
925.59 732.29
For Year ended For Year ended
March 31, 2021 March 31, 2020
145.13 167.34
9.49 13.91
5.96 622
160,58 187.47
For Year ended For Year ended

March 31, 2021

March 31, 2020

ancial liability a1 amortised cost (*)

2,497.35 2,310.46
252 2.27
18.03 2034
42,14 42.52
2,560.04 2,375.59

he
Couny
s NP
Aand the lead bank has stopped charging interest

=

the Company has accrued the interest cost on the basis of the last agreed terms.



) alion and maintenance expenses

ges
- and fue| eXpEnses

% upenseS
siances No Longer Receivable W/Off
Miowance of expected credit loss
serar provision on account of fire loss
entory Written off
ecation to Auditors (Including Tax Audit)

Wit 13
efereg o

PRAVARA RENEWABLE ENERGY LIMITED
CIN: UAS202MH2008PLC185428

Notes t© financial statements as at and for the Year ended March 31, 2021
'
(All the figures are Rupees in lac unless otherwise stated)

Wia'
it tion of statutory rate of tax and effective rate

For Year ended For Year ended
March 31, 2021 Marchs 31, 2020
1,309.90 1,340.07
14.23 14 27
1,324.13 1,354.34
For Year ended for Year ended
March 31, 2021 March 31, 2020
459.98 411.53
2.50 0.17
289.66 92.86
0.05 0.10
9.14 30.36
0.13 o1
37.00 37.24
28.63 70.89
1.70 5.08
110.87 105.36
0.78 147
474 8.21
6.68 5.03
0.01 132
3.46 254.58
- 10.00
- 226
185 4.50
957.18 1,041.08
March 31, 2021 March 31, 2020
100 425
0.28 0.25
0.60 -
1.85 4.50
March 31, 2021 March 31, 2020
165.02 195.96
165.02 195.96




PRAVARA RENEWABLE ENERGY LIMITED
CIN: U45202MH2008PLC 185428

rofit
res in \ndia (%)
) 5RBA from current

jme 135
ate TaX ON ook Profit

year in book of accounts)

- Altern

pove cductible expenses

Notes to financial statements as at and f
of the Year ended
(All the figures are Rupees in lac unless otherwise :::r(d'; 31, 2021
e

particulars

sperty, Plant and Equipment

for Decommissioning Liability
March 31, 2021

make repayment

Sace the Com ) X
pany is facing financial crunch and is not able to
d to bank an

15 o1y i .
-y e3ted in the books on the disallawance of interest not pai

Bber Share (EPS') :

el logs) vy
oy lloss) attributable to equity shareholders and the weighted number

Mﬁm‘
I \Loss) s per Statement of Profit and Loss

"AINg equity shares at period end
: d - Basic

averg)
Be Number of Shares outstanding during the pero
d - Diluted

dverage N
per 9,:: un»per of Shares outstanding during the perio
-Basic/Diluted (Rs.)

Yetangiy
ton of wej
eighted number of outstanding during the period:

Yoy
Iy
[} alug
I:;'“‘EPS : of Equity Shares (Rs per share)

“hmb‘
Adg . 7 of equi

g Uity sl . )
Fogy y * of Equity S:In:.::“ outstanding at the beginning of the period
Y & of eqy

Bileg Verage n :“:‘ ;ham outstanding at the end of the period

er of equity shares at the end of the period

"V hh
Nolissug,
d any instrument which will dilute the €2/108 of equity SN

(3,510.69) (2,276.02)
1517% 26.00%
19.24%
(883.57) (591.76)
847.20 415.12
(531.92) {548.50)
(568.29) {725.15)
- (2,276.02)
- (591.76}
Opening Recognised in Closing
profit and loss
(713.67) {200.08) {913.75)
485 113 5.98
- 299 298
(708.82) (195.56) (504.78)
(913.79) (173.81) {1,087.58}
598 (0.42) 558
295 2863 588
- 853 653
(904.78) {165.02) {1,069.80)

to its lenders w.r.t
d Financial Institution under sectio:

of shares outstanding for basic a

areholders, therefore Basic

principal and interest.
n 438 o

Theretore on pru

dence , no deferred Tax
f Income Tax Act, 1961 as at March 31,

nddilutedeamhsswsharemassxmma'\sed

March 31, 2021 March 31, 2020
(3,675.71) 2,471.58)
47,920,000 47,920,000
47,920,000 47,320,000
47,920,000 47,920,000
(2.62) {5.18)
March 31, 2021 March 31, 2020
10.00 10.00
47,920,000 47,920,000
47,920,000 47,820,000
47,920,000 47,920,000

£PS and Diluted EPS both are the same.



| PRAVARA RENEWARLE ENERGY LimiTED

CIN: UdSZOlMHZWPlCl&Sﬂs
Notes to financial statements as at and for the ¥ :

(All the figures are Rupees in lac unless
nd AS - 116 “Leases”, of the Companies (Indian Accounting

ear ended March 31, 2021
otherwise stated)
Standards) Rules, 2015,

l vnmor""" with!
adopted 1nd AS 116 'Leases' with the date of initial application bein
dance. The Company has applied Ind AS 116 using the modified retr
te on the initial application date (01.04.2019) and same amou

ot B B April 1, 2019, Ind AS 116 replaces Ind AS 17 - Leases and related
aton? P ospective approach, under which the lease liability are recognized based
ental bO'T o t ard ntare recognized for ROU assets.
» i recognising a right-of-use asset and a carresponding lease liability of Rs 308 i
] rﬁ“‘"d ) 56 lac. In the profit and | ious
N;f J in respect of operating leases has changed from lease rent in Previous periods to depreciation cost for 'xira:‘oum for the previous
T ight-
yed on lease liability. Ind AS 116 has resulted in an increase in cash inflows from operating activities and an inuegas
on account of lease payments. ¢
gy, during the previous year C::Ed March 31(; i020, Rs. 42.52 lac has been accounted as Finance Cost and Rs. 14.27 lac 35 amortisation against the lease
of R 8528 1a¢ that would have been accounted had the company continued to apply the previous lease accounting stardard

srgly, QUTNE the current year ended March 31, 2021, Rs. 42.14 lac has been accounted as Finance Cost and Rs. 14.23 lac as amortisation against the lease
i ofRs, 45.28 lac that would have been accounted had the company continued to apply the previous lease accounting standard.

3 wiﬂt i« the summary of practical expedients

g on initial application:

gle discount rate 10 3 portfolio of leases of similar assets in similar economic environment with a similar end date.

jed 3 SN
_jied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of initial application.

panv has

period, the
10-use asset and finance cost for
in cash outflows from financing

ied the initial direct costs from the measurement of the right-of-use asset at the date of initial application

Jjied the practical expedient by not reassessing whether a contract is, or contains, a lease at the date of initial application. Instead applied the standards anly to
iracts that were previously identified as leases under Ind AS 17.

{Us=d hindsight in determining the lease term where the contract contained options to extend or terminate the lease.

Company has elected, by class of underlying asset, not to separate non-lease components from lease components, and instead account for each lease

mponent and any associated non-lease components as 3 single lease component.

| for changes in the carrying value of right of use assets for the year ended March 31, 2021 Refer Note 4

details of the contractual maturities of lease liabilities on an undiscounted basis are as follows:

Particulars 2020-21 2019-20
dess than one year 45.29 45.29
tofive years 226.44 226.44
More than five years 618.94 664.22
890.66 935.95

The following is the movement in lease liabilities

- Particulars 2020-21 2019-20
0“:;'{"; Balance 305.80 -
m:on in liabifity during the year - 308.57
mx:‘ on lease ligbilities 42.14 4252
"a1ge of lease liabilities (45.29) (45.29)
g Balance 302.65 305.80

e aceq, inting i
"E judgments, estimates and assumptions
ons that affect the reported amounts of revenues, expenses, assets and

ates and assumpt i ) .
estimat certainty about these assumptions and estimates could result in

tingent habilities. Un
liabilities affected in future periods.

The fingnei
nangigj )
in;‘“"“e"ts require management ta make judgments,

!’nh the accompanying disclosures, and the disclosures of con
) Bl require 2 material adjustment to the carrying amount of assets of
in the

Pioy )
Mgy r:::s 91 applying the company's accounting policies, management has made th

Enised in the separate financial statements.

e following judgments, which have the mast significant effect on the

o
Ul )
"ed ble profit will be available against which the losses can be utilised.
Signe ¥ assets { Js probable that taxa P
!w' ™ Mana. are recopnised for unused tax losses o the extent that 11 P isgd, based upon the likely timing and the level of
|

; ::"'"“ judgment is required to determine the amount @
I N "
s together with future tax planning strategles




PRAVARA RENEWARLE ENERGY LIMITED
CINDUAS202MH2008PLC 185428
Notes to financial statements as at and for the Year ended ™M
(All the figures are Rupees in lac unless otherwise u:l::; o

"(‘n‘ulw benefits) N
fit gratuity plan and the present value of
AL efined bei’\":\p:;ns that may differ from actual dev:mm.: Rratulty obligation are determined using actuarial valuations. An actua sial valuation
0 arious a5 pments in the future, These include the determination of the discount rate, future sal ry
' Lala

making Due to the complexities involved in the val

ity rates. valuation and its long-term

" m::ﬂ e ptions are revie st aach reporting dats. B nature, a defined benefit obligation is highly sensitive ta changes
s '

meter most cubject to change is the d‘:“’“‘“ rate. In determining the appropriate discount rate for plans operated in india, the management considers the
" el eﬂ" bonds in currencies consfnem with the currencies of the post-employment benefit obligation, For plans operated c;\mbdo India, the
i considers the interest rates of high quality corporate bonds in currencies consistent with the currencies of the post-eraplayment bene fit omn.;x.or-»
eactan ‘AN’ rang OF above, as set by - internationally acknowledged rating agency, and extrapolated as needed along the yield curve to cor respond with
rerm of the defined benefit obligation. The underlying bonds are further reviewed for quality. Those having excessive credit spreads are excluded
e anBIYSS of bonds on which the discount rate is based, on the basis that they do not represent high quality corporate bonds.
mocality 1t iS pased on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval iny response 1o
nic changes. Future salary increases and gratuity increases are based on expected future inflation rates for the respective countries.

Instruments
amying value and fair value of financial instruments by categories as at March 31, 2021 & March 31, 2020 is as follows:

Carrying value Fair value Carrying value Fair value
March 31, 2021 March 31, 2021 March 31, 2020 March 31, 2020
cial 2sSETS
cost:
ans and advances 167.41 167.41 125.68 12568
agereceivables 663.24 663.24 1,359.80 1,359.80
shand bank balances 153.53 153.53 215.69 215.69
67.80 67.80 9.69 969
1,051.97 1,051.97 1,710.86 1,710.86
cial liabilities
ortized cost
1erm borrowings 13,744.25 13,744.25 15,664.25 15,664.25
Shortterm borrowings 6,087.93 6,087.93 5,983.69 5,983.69
"higans 2,193.26 2,193.26 2,473.78 2473.78
- 5,339.77 5,339.77 1,721.81 172181
27,365.21 27,365.21 25,843.53 25,843.53

The .
#hove financial liability does not include leave liability, the disclosure of which is shown note no 25(8)

es, trade payables, book overdrafts and other current financial assets and
of these instruments. The fair value of the financial assets and habilities is
action between willing parties, other than in a forced or liquidation sale

The manage
@ assessed that fair value of cash, short-term deposits, trade receivabl
%::"m"‘ their carrying amounts largely due to the short-term maturities
the amount at which the instrument could be exchanged in 3 current trans

PPouent i
March 31, 2021 March 31, 2020
M..m 3,628.60 3,642.39
G ® Tax demand against which the Company has preferred appeals 1.214.50 1.378.02

Baingy
the company not acknowledged as debt
ing
The “ordance with | _ » mpanies (Indlan Accounting Standards) Rules, 2015,
o "Y's ODevauon:‘ u.:\ssmm oy Sflmmﬁ ' T\t::!:;y ?:owev Generation” as per ind AS 108, Further, the Company's operations are within single
Cal Segment which is in ;:::;::ng.;:::::;:;‘?;:h As such, there is no separate reportable segment under Ind AS - 108 on Operating Segments.




PRAVARA RENEWABLE ENERGY LUMITED
CiN: uaszozmnzooamcmsazs
Notes to financial statements as at and for the Year ended
{All the figures are Rupees in lac unless o\herm:e :::t’:(n o

2 required inIND AS 108
yre
dmws
odV roducts are power, Steam and fuel and revenue from the same d
| om"'mes B uring the period is Rs 3,114.06 lac (Previous period: Rs 3,224.32 lac)
’ 2020-21
: 2019-20
- rucrribution C Limited Amount (Rs.) = — %
oSt Becticty DS imite 1,262.96 20.56% ;
D Vithalrao Vikhe patil Sahakari Sakhar Karkhana Ltd. 1,851.10 $9.44% z'z;‘;'(; 70.68%
a nzdld'. with | - 23.32%
rion about Geographical areas
oy’ operation 27 confined in the state of Maharashtra only. All its revenue are generated in the said geographical location
. sl “Related Party Disclosures”, of the Companies ( Indian Accounting Standards) Rules, 2015

party Transactions are given vide Annexure 1

\nstruments and Unhedged Foreign Currency Exposure
There are no derivative instruments and no foreign currency exposure outstanding as on March 31, 2021 and as on March 31, 2020

L., rsk management objectives and policies
Company is into the business of Generation of electricity. Therefore its major consumer are state owned power distribution companies.
fompany has commenced its generation facility in November 2015. fFurther company's generation facility has major input in the form of
e (seasonal item) and coal. Generation of electricity by using coal has started in financial year 2016-17. Company has huge
_ainding borrowing which were taken for capital expenditure and the same will be repaid by funds which will be generated from the
weraons. Therefore Company's operation and financial stability is affected by various factor such as availability and pricing of raw
wizls, demand and tariff of power, interest rate, etc.
(ompany’s semior management is supported by an appropriate financial and
 provides assurance to the Company’s senior management that the Company’
vampropriate policies and procedures and that financial and operation risks are identi
poesm 's policies and risk objectives.
edit risk
®0t sk is the risk that counterparty will not meet its obligations under 3 financial instru
i “'f Company is not affected by credit risk as all its major customer is state owned p
“eedinto Project Development Agreement (PDA) as PDA include several recovery measures.

operation risk governance framework for the Company
s financial risk and operation risk activities are governed
fied, measured and managed in accordance with the

ment or customer contract, leading to 2 finanaal
ower companies and Karkhana with whom it has

“udity risk is risk that Company will have insufficient liguidity in hands to payback its instalments to banks and trade liabilities falling for

’ " within the near future.
‘"”Binfs principal sources of liquidity are cash and bank balances and the cash flow that is generated from operations. Company has
,wd'"‘h""m"i"ss of Rs. 19832.18 lac as on March 31, 2021 and Rs. 20,190.89 1ac a5 on March 31, 2020.

YPayments do not come from the Customers the liquidity becomes an iSsue for funding the procurement of bagasse and coal.

Warket gy

;n,mm""lv risk
g, “ithange rigk arise from future commercial transactions and recognised assets and liabilities denominated in a currency that is not
nrslunmon currency
" has n L .
m‘“ﬂnu mfn Commercial transaction or has no assets and liabilities denomind
O'€1gn exchange fluctuation risk.

: t:"m""“lv risk

odi\v fet o . .
t fisk 5 i ) . hich will have impact on the
“""‘Diny. ' fisk that arige from change in the price of input raw materials and output whic P

1ed in foreign currency. Therefore, Company is neutral 1@

profit and loss of

My
gy ‘;’ "4 materia| for the generati § is bagasse. Bagasse is presently procured from Karkhana at an agreed price in return for
Uide e Ower. | non-seasonal en:: o'poweh’. * ‘hse baéassc generaled by Karkhana is not sufficient and 1o procure bagasse from
m%,,m:'::'  competitive P'ice‘z; dim:mc; uhse :‘:ngpofu“o n of bagasse which is a bulky item makes the landed cost very high for such
c . . rice of coal.
Ompany also uses coal as its fuel and is exposed 10 changes in P =
e :;'(\‘e E\
17 S~
," o ,f -
W
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Notes to financial statements as at ang f

(Al the figures are Rupees in 1

GY UMITED
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or the Year ended March 31, 2021
C unlesy otherwise stated)

Effect on profit before tax
Coal Power
—_—— JWer

S 31,2000 5% 5%
31,2020 5% %

3l 2028 -3.84 6315
et 31. 2020 0.00 -113.95

in Assumption
e 31, 2021 3.84 63.15
31,2020 0.00 113.95

g rate risk

+ rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term and
o 1erm borrowing with floating interest rates.

erest rate sensitivity
f folowing table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings
S:ted. With 2ll other varizbles held constant, the Company’s profit before tax is affected through the impact on floating rate borrowings,

Particulars Increase/ Decrease Effect on profit
in basis points before tax

-21
werest Rate +100 (177.46)
-100 177.46

31-Mar-20
erest Rate +100 {173.88)
100 173.88

€d movement in basis points for the interest rate sensitivity analysis is based on the currently observable markat environment,

"& 2 significantly higher volatility than in prior years.
Management

o )
:: PuTpose of the Company’s capital management, capital includes issu
g ,°u,"' equity reserves attributable to the equity holders of the parent.
Yimise the shareholder value.

ed equity capital, convertible preference shares, share premium
The primary objective of the Company’s capital managementis

ucture, the Com j ivi to share!
T pany may adjust the dividend payment t0 ' b
P2y monitors capital using a gearing ratio, which is net debt divided by total capital plus net del

March 31, 2021 March 31, 2020

055 Dy 19,832.18 21,647.94
155, Cagh and C;, ) 153.53 215.69
ey EQuivalents 19,678.65 12,369.65
"o g 8) (7.141.52) (3,467.25)
m — (2.76) (3.57)

o0 i ital during the years ended 31 March 2021 and 31 March
g B8 were Made in the objectives, policies or Processes for managing capital during the years en




PRAVARA RENEWABLE ENERGY LIMITED
CIN: UA5202MH2008PLC185428
Notes to financial statements as at and for the Year ended March 31, 2021
{All the figures are Rupees in lac unless otherwise stated)

relating 10 Going Concern
4 the ability to continue as a going concern depends upon the ability of the Company to procure Baggasse | alternate

from Karkhana under the arrangement to supply them power in return or from the open Market. In view of the

ompany and Karkhana, the availability of adequate Baggasse to run the plant at optimum capacity is a matter

facilities are marked as Non Performing Assets. The use of coal as an alternate fuel has other issues of cost
the power plant is shut due to want of fuel, The lenders also are not providing funding for the procurement of the
of the plant. All these conditions indicate a material uncertainty in the Company's ability to continue 35 3 going concern.
is hopeful of resolving the issues and accordingly these financials are prepared on a going concern basis.

Aainty
. the project an
e either
bemeen the C
ty. The Credit
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ant ut\C!‘“"‘
fions presently
for the unning
ant howeVver

gures are regrouped / reclassified wherever required.

For and on behalf of the Board of Directors of
Pravara Renewable Energy Limited

(O
~ / .
Herflant Madansi Chandel Jitendra Patil
Director
Director
2 1804
DIN:07473372 DIN: 0901
Mumbai Mumbai
Dated: july 7,2021

Dated: july 7, 2021
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with Ind AS - 24 "Related Party Disclosures”, of the Companies (Indian Accounting Standards)
ards) Rules,

wtanc? 2015

exists ) .
rol - ntities having significant influence (W.e.f 8th September 2017)

,.d‘a Limi e projects Limited - Holding Company
jrastroct

qaads projects Limited - Fellow Subsidiary
o Uh ;m,ec\s Limited - Fellow Subsidiary

nnel (KMP)
‘pe::ar pirector - up 1@ 15th March, 2021

;- Director - Upto 15th March 2021
oanatrava patil - Additional Director {Non-Executive Director) - w.e.f. 15th March, 2021
(m\av vats - Additional Director - w.e.f. 15th March, 2021

.. are the transactions with related parties
transactions

Company significant Subsidiary personnel
—on mode towards expected credit loss R

influence
- 3. 46
ious Year) - (57 11 -

Particulars Holding \ Enties having Fellow Key managerial Total }
Kidhi Singrauli Roads Projects Limited - \ - \

- (57 11)
gammon India Limited -

(123 54) -

\ent expenses incurred on behalf of compan 55.00 -[
\previous Year) 27.50 {27 75 -

ammon Infrastructure Projects Limited 55.00 \ - \ _

27.50

[Sdhi Singrauli Roads Projects Limited @27.75)
A -
us - \

(0. 65) -

3486 - L
(0.6%) -

* penses incurred on beholf of company

E’Evious Year) - \
iSingrauli Roads Projects Limited ) \

o




particulars

Holding | Emties s
S nties havlns ——
g Fell
N Company significant SUMZ‘\: Key managerial Total
Wbﬂfmtﬁmﬂo—'m | influence y personnel
- yeor! ure Projects Limited (0.25) . . -
i R
g - - - (0.25)
— orote borrowings token from: (0.25) N ) ]
TL ' : : : (0.25)
Yeo! - (54.35) . .
i ts Limited -
—frastructure Projec N - . (54.35)
_ (54.35) . - - ;
i - incurred on behal the Company by: 73.42 - - - (54.35)
s Yeo' —— (194.42) . . 73.44
— frastructure Projects Limited 73.44 - - - (194.44)
| - (194.44) ) . - 73.44
ot for Expense d on beholf of Compo 0: 10.55 - - (194.44)
qus Veor) _ (40.67) ) : 10.55
—nirastructure Projects Limited 70.58 - - - (40.67)
(40.67) ’ 255
ing bolonce poyable to 1138, - - - (40.67)
e " vl : 73.00 - 1,211.45
= . imi 114.31) - (73.00) - 1,187.31
on Infrastructure Projects Limited 113845 ’1‘.138.45)
et (1,114.31) - (1,114.31)
Highway Project Lt - - 73.00 - 73.00
- - - - (73.00) - (73.00)
bolonce receivable from - 123.54 60.57 - 184.11
vear) - (123.54) (57.11) - (180.64)
Singrauli Roads Projects Limited - - 60.57 - 60.57
- - (57.17) - (57.11)
india Limited - 123.54 - 12354
- (123.54) - (123.54)
e Deposits ble to: 2,444.48 - - - 244448
Year) (2,444.48) - - - (2,444.43)
gmmon Infrastructure Projects Limited 2,444.48 - - - 2,334.48
(2,444.48) - - - (2,444.48)
- Loan Balance with interest payable to: 1,916.35 - - * 1,916.35
Eﬂ Year) (1,916.35) - - - (1,916.35)
#mmon Infrastructure Projects Limited-Capital Contribution 1,816.35 - - N 1916.35
— (1,916.35) - : - (1,916.35)
Hears figures are in bracket)
1 *
| . ’
i~ il T




