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CHALLAN
MTR Eorm Number-§

ED

5-10:47:21 |Form 1D 40(b)
Payer Details
TAX ID (i Any)
PAN No. (if Appliacable)
Office Name RHT_RAHATA SUB REGISTRAR Full Name WS PRAVARA RENEWABLE ENERGY L
Location AHMEDNAGAR \ IMITED
Year 2015-2016 One Time - FiatBlock No. GAT NO 194/A/1 KOLHAR RAHATA AHM
Account Head Detalls Amount In Rs. | Premises/Building NAGAR -
0030046401 Sale of NonJudicia) Stamp 1000500.00 | Road/Street 05 H 18 Ames
ArealLocality AND & OTHER PROPERTIES
Town/Clty/District
PIN 4 (1 |3 |7 |1 |2
Remarks {if Any)
PANZ=~PN=CENTRAL BANK OF INDIA~CA=4
00000000
Amount Ir | Ten Lakh Five Hundred Rupees Onty
Total 1000500.00 | Words
Payment Details IDBI BANK FOR USE IN RECEIVING BANK
Cheque-DD Details Bank CIN |REF No. |6910333201 5051313054: 63404471
Chegue/DD No i Date 13/05/2015-16:34:15
Name of Bank "_ B “*\ ‘isank-aranm IDBt BANK
Name of Branch —mer’ ) ) Scrof Mo, |, Daie 100, 141052015

Mobile No.: Not Avaiiakie L lf
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CHALLAN
MTR Form Nume- £

.2 100.00
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]'u A3
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=D

HO00E3358 MR & w113 B W
| GRN MHD % 1¥ 0 - I !'-_- L4 [ Illllim N .' I 1@1@ TZ075-10:48:34 | Form ID
‘Depa e nspostcy _-*-v;&.g_:--:.u.n'- 50000.9% =il Payer Detalls
.Type Bh N BOS 0e: _:-L Rupees o) TAX U (i Any)
- words'.'l'h“w
(Amtn Ordinary Collections IGR PAN Ne. (If Appliacable)
Office Name RHT_RAHATA SUB REGISTRAR Full Name M5 PRAVARA RENEWABLE ENERGY L
Location AHMEDNAGAR IMITED
Yoar 2015-2016 One Time Flat/Block No. GAT NO 184/A/1 KOLMAR RAMATA AHM
Account Head Detafls Amount In Rs. | Pramisas/Buliding NAGAR
0030063301 Amount of Tax 30000.00 | RoadfStrast 05 H 18 Ares
Area/Locality AND 9 OTHER PROPERTIES
| Town/City/District
PIN 4 |1 I3 |7 [+ |2
Remarks [If Any)
PANZ=~PN=CENTRAL BANK OF INDIA~CA=4
00000000
" | Amountin | Thirty Thousand Rupees Only
Total 30000.00 | Words
Payment Detalis IDEI BANK FOR USE IN RECEIVING BANK
Cheque-DD Detalts Bank SIN 5REF No. | 6910333205051810646| 63662307
Chequs/DD No Date 180520157 2:21:28
Name of Bank Bars -Branch B! BANK
Name of Branch Sl o

Mobile No. © Not Available
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CHALLAN
MTR Form Number-6

o

L85

=D

GRN MHO00833792201516M | BARCODE W IIIE10 (NLINN 1H 1| ERANIGEIBHIMISEI | Date  13/05/2015-30:49:34 | Form 1D
Deparment Inapector General Of Registration Payer Dotalls
‘Type of Payment Regisiration Feas TAXID {If Any)
Ordinary Caollections IGR PAN Ho. (IF Appliacable)
Office Name RHT_RAHATA SUB REGISTRAR Full Name MrS PRAVARA RENEWABLE ENERGY ]
Locatlon AHMEDNAGAR IMITED
Yoar 2015-20t8 One Time Fiat/Block No. GAT ND 194/4/1 KOLHAR RAHATA AHM
Accouiit Head Details Amount in Rs. | PremiaesiBuliding NAGAR
0030063307 Amouni of Tax 30000.00 | Road/Street 05 H 18 Ares
Areall.ocality AND 9 OTHER PROPERTIES
Town/Clty/District
PN 4 |1 |3 |7 |1 |2
Romarks (If Any)
PANZ=-PN=CENTRAL BANK OF INDIA~CA=4
00000000
. Amountin | Thitty Thousand Rupees Onfy
Total 30000.00 | Words
Payment Detzils JOB) BANK FOR USE IN RECEIVING BANK
Cheque-DD Detalls Bank C!N |REF No. |69103332015051310646| 63662307
Chequa/DD No Date 18/05/2015-12:21:28
Name of Bank Bank-Branch IDBI BANK
'Name of Branch Scrokt No. , Date ol Verified with Scrol

Maobila No. : Mot Avallabie
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INDENTURE OF MORTGAGE.
BETWEEN

PRAVARA RENEWASBLE ENERGY LIMITED

(AS BORROWER)
AND
BANKS AND FINANCIAL INSTITUTIONS AS SET FORTH IN
SCHEDULE I HERETO
(AS WORKING CAPITAL LENDERS) /f
R — i _M !I}

4

!

DATED AT _ Réneto AS OF THIS l°1ﬂ‘____w DAY OF /,
May , 2015 7T A

R
a9/ /o _
(0 7/ ¢E |\
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INDENTURE OF MORTGAGE .

[
/ THIS INDENTURE or A A
MORTGAGE (“Indenture”) executed at o
on this li”&ay of -

L’lA:E 2015 by and berween: - I.j N

PRAVARA RENEWABLE ENERGY - ? T

LIMITED, a Company within the

meaning of the Companies Act, 2013 with

7 is Comporate  Identity  Number

Lr" U45202MH2008PLC185428 and having

J its Registered Office at Gammon House,
L(,'JJ Veer Savarkar Marg, Prabhadevi, Mumbai
~ - 400 0285, in the State of Maharashtra

‘PJ“" (he.remaftct referred  to  as  the
“Mortgagor” or the “Bomoewer”, which
expressicn shall, unless it be repugnant o

the subject or contexc thereof, include its
successors and permitied assigns) of the

FIRST PART,
Ry .
p 1
| _— . (...-) P
Boaower CBI




.

—_—
PP L& 20n
_—__‘_—______'——‘—-—-'-_.___

THE PER

4 " toas
_"'-"'?1,-‘ . tothegubj:ctorconte:t&crcof,bedocnndtomemzndhchldcnllqranyoneutmon :

\ = reinafter collectively referred
the “Working Capital Lend ", which expression shall, unless it be repugnant

of them 2s the context may require ot adenit, their tespective successors and also any
other bianks or Bnancial institutions to which the tights and/ or obligations of all or any
unc or tnote of the aforementioned Working Capital Lenders. are assigned, novated
and/ or trancferred) of the SECOND PART.

(The Borrower and the Working Capitel Lendets are heceinafier collectively refetred w
asﬂlc“l’arﬂu"u-_;dindividuaﬂyasa“l’atly”).

WHEREAS:

®)

£

e

T,

v @

)

The Bomrower is in the process of setting up a 30 MW high pressure co-
genesation powers project in association with Padmashd D, Vithaltso Vikhe-
Patil Sahakari Sakhar Karkhana Limited, ot Pravara Nagat, Ahmednagar Districe,

in the State of Mahatashtra gt the Project Site, on Build-Own-Operate-Teansfer

(BOOT) basis on the terms, conditions and covesants contained in the Project
Development Apreement dated July 12 2010. ((hereinafter referred to as the
‘Tmiea Development Agrecment™) enteted into between the Botrower and
Padmashsi Dr. Vithalrao Vikhe-Patil Sahakari Sakhar Karkhana Lrd (hereinafter
steferred to 25 the “Project™; o '

‘I ocder to pact finance the constouction, development and implementation of
the Project, the Borrower had approached the Term Lenders (tetm defined
under Article 1.1 of the Working Capital Pacility Agreenwent) for fnancial
dssistance to enzble it to meet a part of the cast of the Project and the Tesm
dmhadagmedwmakeauﬂzblemtthomwuloms,fornggug:u
7 principal amount not exceeding. Re.191,67,00,000.00 (Rupees One Hundted
’ Ninety One Crores and Sixty Seven Lacs ofily) including sub limit of

Rs.50,00,00,000.00 (Rupees Fifty Crotes only) therennder which the Botrower

- could avail by way of the LC facility, on the térns and conditions as set out in

the supee Joan agreement dated July 19, 2012 (heteinafter refecred to 23 the
“Rupee Lozo Agreement™) entered into inter-aba between the Botrower and
the Term Lendets.

To tneet the working capital requirements of the Projece, the Borrower has now
approached the Working Capital Lendets for financial assistance and the
Working Capitsl Lenders have agreed to make available to the Borrower
working capital loans, for an aggregate ptincipal amount not exceeding
R3.40,00,00,000.00 (Rupees Forty Crores only) 25 set out against their respective
names in Schedule IT of the Working Capital Facility Agreement on the terms
and conditons” col d thetein (hereinaftée referred o as the “Working
Capital Facility).

p—— .

Pursuant to the Working Capitel Facility Agreement and the other Working
Capital Financing Documents and in compliance with the terms, conditions and
covenants contained therein, the Secured Obligations are required to be secured,
éntor alia, by the Security Intetest as mentioned in Clavse 3 hereunder;

Accordingly, the Working Capital Lenders have called upon the Botrower to
create secwity by way of mortgage by executing this Indenture which the
Borrower has executed in the mannet hereinafter expressed.

{

690



NOW, THEREF(RE, Tl-?[gﬂ\ﬁ)

11

T ®§ =@

Definitions and Principles of Interpretation and Construction
Definitions

Unless otherwise defined herein, capitalised terms in this Indenture (including as
used m the recitals) shall have the meaning piven to them in the Working Capital
Facility Agreement:

“First Mortgaged Premises” shall have the meaning ascribed to it in Clanse
3.1(t) heteof.

“General Assets” means 2l the assets of the Borrower pertaining to the Project
comptised in the floating charge created by the Borrower pursuant to Clause
3.1(iv) hereof, but does not include the Specifically Motrtgaged Premises

“Indenture” shall mean this Indenhwe of Mortgage.

“Mortgaged Premises” shall mean the Specifically Mortgaged Premises and
the General Assets.

“Receiver” shall have the meaning assigned to the term in Clanse 17.1 hereof.
“Rupees” and “Rs.” and the sign of “T shall mean the lawful currency of
India.

“Second Morigaged Premises” shall have the meaning set forth in Clausc
3.1(ii) heteof.

“Security Interest” shall mean any mortgage, hypothecation, charge, pledge,
assignment, lien of any kind, and any interest in the pature of security or
undertaking, including without limitation any preferential arrangement, any
agreement to give same effect as any of the foregeing, any conditional sale or
other title retention agreeient or any escrow arrangement in relation to any
asset or any lease in the nature thereof and any designation of loss payees or
beneficiaries or any similar arrangement under any insurance policies.

“Secured Obligations” shall mean the Borrower’s obligation to pay, repay or
reimburse, as the case may be, the Working Capital Loans, Interest, Additional
Interest, liquidated damages, upfront and commitment fees, if any, all costs,
charges and expenses and other monies owing by, and all other present and
Fature obligations and liabilities of the Borrower to the Working Capital Lenders
under the Working Capital Facility Agreement, all costs, charges and expenses
including but not limited to the costs, legal expenses and costs of preserving the
Secured Property and the Securiry Interest thereon and/or enfotcement thereof,
incurred by the Wozking Capital Lenders under the Working Capital Financing
Documents executed by the Borrower or any other person

“Specifically Morigaged Premises” shall meéan collectively the First
Mortgaged Premises, the Second Mortgaged Premises and the Third Mortgaged
Premises.

“Third Mortgaged Premises” shall have the meaning set forth in Clause
3.1(1ii) hereof.

“Working Capital Facility Agreement” shall mean the agreement dated
March 13, 2014 entered into between CBI and the Borrower as amended by the
accession df;id for the new working capital lender dated Apnl 29, 2015 entered

Nee—" » 3 /i =

L=

L il
= a- =
Borrower CBi CorpB
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In this Indefffire unlesz the context otherwise requires:
()  any consent required to be provided by the Working Capital Le{nde:s

shall mean the prior written consent of the Working Capital I_mdéﬁs,
(i) unless the context otherwise requites, the singular includes the [pluxal
' and vice-vetsa;

(iid) hcadmgs and the vse of bold typeface shall be ignored 111 its
construction;

(i)  areference to an Article, Clause, Section or Schedule is, unless mcbcated
to the contraty, a reference to an Atticle, clause, section or schedule to
this Indenture;

(v)  references to this Indenture shall be construed as references also Ho any

. scparate ot independent stipulation of agreement contained in it; 1

(v  the wotds “other”, “or otherwise” and “whatsoever” shall nfr'n be
construed  giusdens generis ot be constraed as any limitation upoh the
genenllty of any preceding words or mattets specifically refetred toj;

{vil)  references to the word “includes” or “including” are to be constmed
without limitation:

(vii) references to a person shall include any individual, pa.rtnershlp!lﬁ.tm,
trust, body corporate, government, governmental body, autlority,
apgency, unincotporated body of persons or association and wherevbt the
context so admits and requires such person’s successors and pctfmttcd
assignees or ttansferees;

@ix)  all teferences to agreements, documents or other instruments u‘iclnde
(subject to all relevant approvals) a reference to that agrediment,
document or instrument as ameanded, supplemented, substpk:uted,
novated or assigned from time to time; .

® the words “herein”, “hereto” and “hereunder” refer to this Indenirtue as
a whole a.nd not to the particular Clause in which such word mhy be
used;

()  words importing a particular gender include all genders; .

{zi)  any reference to a public organisation shall be deemed to inchide a
reference to any successot to such public organisation off any
organisation or entity which has taken over the ﬁmctlods or 1. .
tresponsibilities of such public otganisation; By

(xiif) refetrences to “Party’” means a patty to this Indenture and rcfeten]les o /
“Parties” shall be construed accordingly; references to any lzvii shall | B4 2
include references to such law as it may, after the date of this Inddhture, e
from time to time be amended, supplemented or re-enacted; TN

(xiv) words and i;_&ﬁbtmatmns, which have, well known techmdal or "%
mde/commcmlal meanings are used in this Indenture in accoqﬂmce
with such’meanings; and

(xv) The feference to any agreement of document shall mcludtl any
amendments thereto entered into amongst the parties thereto in wijting,

(zvi} in the event of any disagreement or dispute between the Working
Capital Lendets and the Borrower regarding the materality 6f any
matter including of any event, occurrence, circumstance, changﬂ_l fact,
information, document, authorization, proceeding, act, omission, dlaims,
breach, default or otherwise, the opinion of the Working Glapital
Lenders as to the materiality of any of the foregoing shall be finill and
binding on the Borrower ‘

2 Covenant to pay 1
71 Pursuant to the Working Facility Agreement and the other Working G]apltal
/o Financing Documents and-iti considetation of each of the Working Qaplta.l

;

f .+ Lenders agrecing to lend and advance the Working Capital  Facility under the
4 j |

4 ///} P j\_} / ) J,-','-I
2T ee [T )
izd Bottowet CBI e CorpB R < / =7 /
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Worlking Capital Facility Agreement, the qurw{er rovenants and agrees with
each of the Working Capital Lenders that thc‘“BoxxgwcL shall comply with the
térms and conditions of the Working Capital Fms,ncmg Doturments and shall
irrevocably and unconditionally discharge and fepay, the Secured Obligations in
accordance with the Working Capital Faclllty Agreement and' other Working
Capital Financing - .., = Documenta,

T‘a‘a

————

P i

= B

Boirower CBI




Fot the consideration aforesaid and as continuing secutity fot the paymeljt and
dischatge of the Secured Obligations, .the Borrower as legal and/or bedificial
ownet - doth, ‘subject howevér to the proviso for redemption hetema&er

y contained: -
i 0] grant, convey, assure, charge and transfer unto the Working Gapltal
Lenders for the benefit of the Wotking Capital Lenders by way of
a5 " continuing secutity all and singular the benéficial right, title and interest

of the Borrowet perlmmng to the Project, in respect of the land: mote
patticulatly described in Schedule II hereunder written, togethet with
ownership of all buildings, erections, godowns, constructions, fixtures
and fittings of evety description which-are standing, erected or atinched
of *uhal} at i;tlx time eaflaet duging the continuance of the security
bezeby Constlm d:be ed and standing or attached to the afotesaid
:f* asnand'- pi s ot any patt thereof and ll rights to use cothmon
.s u‘us 4hd facilifies, and incidentals attached theteto, together with all
A;tees, fenibes, hedges ditches, ways, sewers, drains, watets, watercourses,
® libesties, pnvﬂeges jeasements and apputtenances whatsoever to th said
lands} hemdmmmt‘a ot premises or any part thereof whether présently
in existence ot in the future belonging to or in anyway appurtenant
thereto ot usually held, occupied ot enjoyed therewith or expecied to
belong or be appurtenant thereto ANID.ALL the estate, nghﬂ tde,
mnmest, property, claitns and demands whatsoever of the Borrowdk into
and upon the same (the “First Mortgaged Premises”), TO HAVE
AND TO HOLD by way of secutity all and singular the, First
Mortgaged Premises unto and to the use of the Working Capital Lﬁnders
for the benefit of the Working Capital Lenders absolutely; s,

(i  grant, convey, assure, transfer and mortgage unto the Working (lapital
Lendets for the benefit of the Working Capital Lenders by +ay of :
continuing security all its tights, title, interest and benefit in all and -
singulat, the Bomower’s assets mc.lud.mg the assets in relation o the
Project (ftom time to time) and in particular including, without
limitation, all plant and machinery, machinery spares, fixtures, furfiiture,
implements, vehicles, fittings, spate parts, tools and accessories and

o stores and other movables of the Borrower pertaining to the Piloject,
wheilier now belonging to or that may at any time during the
continuance of this Indenture belong to the Bortower and/or tha} may
at present ot hereafter be held by any party anywhete to the- ordét and| ¥ 1
disposition of the Botrower or in the course of transit ot delivery, and \ ¥
all replacements theteof and additons thereto whether by way of
substituon, teplacement, conversion, realisation or othgrwise
howsoever together with all benefits, rights and incidentals attached
thereto which are now or shall at anytime hereafter be owned Hy the
Bomrower AND ALL estate, right, title, interest, property, claims and
demands whatsoever of the Borrower unto and upon the same fwhich -
descuptlon shall include all properties of the above description whether
presently in existence, constructed or acquired hereafter (collectively, the
“Second Mortgaged Piemises”) TO HAVE AND ‘TO HOILD by
way of secutity all and singular the Second Mortgaged Premiisesi unto
and to the use of the Working Capital Lenders for the benefit §f the
;Woﬂnng Capital Lenders absolutely and subject to the powe#é and
provisions herein contained;

(i}  grant, convey, assure, transfer and charge unto the Working (ﬂapitsl
Lenders by way of continuing security all right, title, intetest, behefits,
clayns and demands whatsoever of the Bottower in, to, unde:: $|nd in
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to the - el \nmety days), fuel
stock, inventory and all bank accounts of thé Borrower peftaining to the
Project (collectively, the “Third Mortgaged Premises™) TO HAVE
AND TO HOLD by way of security all and singular the Third
Mortgaged Premises unto and to the use of the Working Capital
Lenders;

{i¥}  prant, convey, assure, charge and transfer by way of security unto and in
favour of the Working Capital Lenders in for the benefit of the Working
Capital Lenders by way of continuing security all the other.assets of the
Borrower pertaining to the Project, both present and future including
the Borrower’s uncalled capital and cash in hand, and also including
without limitation, the rghts, title and interest in the undertakings of the
Borzower (colleciively, the General Assets) TO HAVE AND TO
HOLD by way of secunty all and singular the General Assets uato and
to the use of the Working Capital Lenders in trust for the benefit of the
Working Capital Lenders. Provided however that the charge created
over the General Assets shall be a floating charge and shall not hinder
the Bortower from selling, leasing or otherwise ging of the same dr
any part thereof in the ordinary course of its business and in each case
subject to and only as expressly permiited by the Working Capital
Financing Documents and that the Borrower shall not, without the prior
written consent of the Working Capital Lenderts, create or attempt to
create any mortgage, charge, kien, pledge, upon the General Assets.

Provided that :

() the aforesaid mottgages ancl charges shall in all respects rank pari-passu | 7% 5
inter-se amongst the W Capital Lenders without any preference or P
ptiomty to one over the o or others; g

#  the aforesaid miortgages and charges shall be shared by the Workinp
Capital Lenders v_v:ith the Term Lenders;

(7} the Borrower has not given possession of the Fifst Mortgaged Premises
to the Lenders and also not agreed heteunder to give the possession of
the First Morigaged Premises.

(#)  the Working Capital Lenders shall have a first priority charge over the
nventory, Receivables that fall due for payment within 90 (ninety) days,
fuel stock and othet current assets of the Borrower comprised in the
Mortgaged Premises and a second priority charge over the fixed assets of
the Borrower comprised in the Mortgaged Premises; and

o) the Term Leaders shall have a first priority chatge over the fixed assets
of the Borrower comprised in the Morigaged Premises and a second
priority charge over the inventory, Receivables that fall due for payment
within 90 (ninety) days, fuel stock and other current assets of the
Botrower comprised in the Mostgaged Premises.
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P ge created pursuant to Clause 3.1(iv) hereinabove shall
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4.2

4.3

be, upd¥-the occutrence of any Event of Defavlt under the Wérking
Capital Facility Agreement, automatically and without prior notice! by the
Wotking Capital Lenders to the Borrower be converted into a' fixed
charge as regards General Assets. No sale or other dealings in' such
General Assets shall be made by the Botrower after the occurrence of an
Event of Default.

()  The Working Capital Lenders may by notice to the Bottower cpnvert
the fioating-charge created putsuant to clause 3.1(iv} above, into « fixed
chatge as regatds the assets. it shall specify (whether generally or
specifically) in the notice, in the event that if the Working Gapital
Lenders is of the view that such assets are in danger of being seiged or
subject to attachment or distress that any legal process ot execufion is
likely to be enforced against such assets ot that the Security [ntenfest in
tespect of such assets is othetwise in jeopartdy.

Continuing Security

The security created by or pursuant to this Indentute is a continuing secunty
and shall remain in full force and effect, notwithstanding the insolveticy ot
liquidation or incapacity or change in constitution or status of the Botrower, as
the case may be, any intermediate payment or settlement of aceount or tother
matter or thing whatsoever and in particular the intermediate satisfaction fby the
Botrower of the whole or any part of the Secured Obligations in accordance
with the Working Capital Financing Documnents and is in addition and without
prejudice, to any other security, lien, indemnity or other right or remedy #vhich

the Working Capital Lendets may now or hereafter hold for the Secured

Obligations or any patt thereof. This security may be enforced without first
having recoutse to any other rights of the Working Capital Lenders afid the

Account Bank against the Borrower or any other person, or may be enforced g
for any balance due after resorting to any one or more means of obtﬁ.mmg

payment or discharge of the Secured Obligations.

Other Secunty

This security is in addition to, and shall neither be metged in, nort in any way
excluded of prejudiced, or be affected by any other security interest, tight of
recourse ot other right whatsoever (or the invalidity thereof) which  the
Wotking Capital Lenders may now ot at any time hereafter hold ot have (ot
would ‘apart from this security hold or have) as regards the Borrower dt any
other person in respect of the Secured Obligations. .

Cumulatwe Powers

The powexs which this Indenture confers on the Working Capital Lendetgs and
any receiver appointed hereunder are cumulative, without prejudice tof their
respective powers under the general law and the Wotking Capital Hacility
Agreement or-Security Documents, and may be exetcised as often s the
Working Capital Lendets or the receiver thinks apptoptiate in accordancé with
this Indenture. The Wotking Capital Lenders or the receiver may, in connection
with the exetcise of their powers, join or concur with any person if aay
transaction, scheme or amangement whatsoevet, and the Morigagor
acknowledges that the respective powets of the Working Capital Lendetis and
the teceivet shall in no citcumstances whatsoever be suspeaded, wa:?td or
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writing,

Avoidance of Payments

If any amount paid by the Borrower in rcspect of the' Sccured Obligations is
avoided ot set aside on the liquidation ot administration of the Borrower or
otherwise, then for the purpose of this Indenture such amount shall not be
considered to have been paid.

Further Acquisition

The Borrower hereby covenants with the Working Capital Lenders that the
Borrowet shall, so long as the Secured Obligations remain outstanding,
promptly upon acquisition of any other immovable propernty for the Project or
upon entering into or executing any other agreement or arrangement pettaining
te the Project inform the Working Capital Lenders and as soon as practicable
thereafter at its own expense without any demand on the part of the Working
Capical Lendets, grant, convey, transfer, secure and charge on the terms of this
Indenture uvnto the Working Capital Lenders as and by way of additional
security, such after acquired property or propertes, fights and benefits in such
property and such agreements and arrangements according to their respective
tenures, and pending formal execution by the Bomower of assurances by way of
additional security in favour of the Working Capital Lenders , such after
acquired property or properties and such agreements and artangements shall be
held by the Bommower for the benefit of the Working Capital Lenders.

For the consideraton aforesaid, the Borrower doth hereby irrevocably grants
full and free rights and liberty as and by way of easement to enter, re-enter and
have unfettered access at all times, for the putposes permitted under the
Working Capital Financing Documents, to the Working Capital Lenders and
their respective successors-in-title and assigns over the wvacant lands,
heseditaments and the Mortgaged Premises or any part thereof mortgaged and
charged by this Indenture in common with all other persons entitded to like
tights at all ime thereafter. -

any buildings and structures, machinery, plant, equipmeat, fixtures, articles and
things which shall from dme to time hereafter during the continuance of this
security be erected or installed or be in or upon or about the Mortgaged
Premises hereinbefore expressed to be hereby granted, transferred, charged,
assured and assigned or fixed or attached to any buildings or stuctures now
standing or hereafter to be erected on the Morigaged Premises and/or any part
thereof respectively and used or intended to be used in connection with the
business of the Borrower whether in substiution or replacement of or in
addidon to any buildings and sttmctures, machinery and plant, equipment,
fixtures, articles and things now standing or being fixed or attached dr used or
intended to be used in connection with the business of the Bomower ot
otherwise shall be included in the present security and be subject to the
provisions and covenanis in this Indenture contained and the Borrower shall at
its own costs forthwith vesi the same in the Working Capital Lenders by way of
continuing security.

Continuing Liability of the Borrower
The Borrower shall at all times be Lahle to perform all its obligations (whether
financial, perfarmance or otherwise) under each of the Project Documents and
to perform all its obligations to the Working Capital Lenders under the Wosking
Capital Financing Documents. Nothing contained herein or in any other
Working Capital Financing Document shall constitute or be deemed to
constitute settlement of any obligations of the Bortower under any of the
Ttansacdon\?/ocuments to the Working Capital Lenders.
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swer.#pll Have paid in full the Secured Obligations, in accordance
WD apital Financing Documents to the satisfaction of the

Wotlnng f.apltal Lenders, The Wortking Capital Lendets shall, with reastinable

promptness, upon the written request and at the expense of the Borrowsr and
subject to teceipt of written confirmation of the Wotking Capital Lendeds and
completion of necessary formalities under this Indenture or any other Wirking
Capital Financing Documents, te-convey, re-transfer and release untb the
Botrower and do all such other things as may be reasonably necessary to tflease
the Mortgaged Premises from the secutity created hereunder, without redoutse
and without any representation or watranty of any kind by or on behalf of
Wodnng Capital Lenders such of the Mortgaged Premises or only such plart of
the Morttgaged Premises as constitute the security as have not theretoford been
sold or otherwise foreclosed, applied or released pursuant to this Iﬂdé{'nmrc
PROVIDED that such retransfer ot release of the security created undgr this
Indentute shall not thereby affect or cause the retransfer or release df any
propeity ot assets secured under any other mortgage or chatge.

Declarations and Wattanties

The Mortgapor acknowledpes and accepts that the Working Capital Ienders
have agteed to enter into this Indenture on the basis of, and in full reliance of
the representations and warranties made hetein.

The Mortgagor confirms and warrants that:

@

{1}

(i)

)

(i)
(vil)

The Mortgagor is legally entitled and possessed of the corporate powers
to execute, deliver and perform the tetms and provisions of this
Indenture and has taken all necessaty cotporate action to authotise the
execution, delivery and petformance by it of this Indenture;

This Indenture when executed and delivered will constitute its’legal,
valid and binding obligation;

Neither the execution and delivery by the Mortgagor of this Indenture,
not the Mortgagor’s compliance with ot performance of the tetiris and
provisions hereof will contravene any provision of Applicable Laws or
will violate any provision of the Memorandum and Asticles ot any
agreement or other document by which the Mortgagor (or anyllof i
properties) may be bound, ‘i
The Mortgaged Premises are free from all mortgage, ch
encambrance and are not subject to any lis pendens, attachment oflothet!
process issued by any Court ot authority and that all futute assefs and
property of the Botrower which might be comprised in these present
shall likewise be the unencumbered and absolute property f the
Borrower; '

Thete are no mortgages, charges or other encumbrance or any right or
support on the whole or any part of the undertaking, propetty otipssets

‘of the Borrower;

The Mortgagor is lawfully possessed of a valid agd subsisting title d in and
to the Mo:tgaged Premises, as applicable;

The provisions of this Indenture are effective to cteate in favout:of the
Working Capital Lendets, a legal, valid and binding security expresged to
be created in Clause 3° hereof on all of the Mottgaged Premilies on
which the Borrower purpotts to grant Security Interest pursuant hereto
and all necessary and appropriate recordings and filings have been/made
in all appropriate public offices, and all other necessary and appréipriate
action has been taken so that this Indenture creates effective secutity on
all right, title, estate and interest of the Borrower in the Morigapged
Premises, and all necessary and appropriate consents, licences,
approvals, petmissions and authotrisations required under Applicable
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®)

()

(sef)

(akd)

(xiv)

(xv)

that the Mortgagor is not awate of any facts likely to give rise to such
litigation or to material claims against them;

The . Mortgagor is not awate of any document, judgement or legal
process oz other charges affecting the ttle of the Mottgaged Premisen or
of any material defect in the Mortgaged Premises or to its ritle which
has remained undisclosed and/or which may prejudicially affect the
interest of the Working Capital Lenders;

None of the Fitst Mortgaged Premises is included in ot affected by any
of the schemes of the Improvement Trust or any other public body or
authotity ot by any alignment widening or connection of road under any
scheme of the Govemment or of any Corporation, Municipal
Committee, Gram Panchayat, etc;

No suit is pending in any Court of law in respect of the Mortgagad
Pretnises comprised in these presents nor has the Mortgagor been
served with any notice for infringing the provisions of the Municipal ot
any other act telating to Local bodies or Gram Panchayats under any of
the said acts;

The Borrower has disclosed to the the Working Capital Lenders all
material facts relating to its properties;

The Borrower has paid all public demands such as income tax,
corporation tax and all other tazes and revenue payable to Govemnment
of India or to the Government of any State or to any local authosity and
that at present there are no amears of such tazes and revenues due and
outstandmg,

The provisions of the Utban Land (Ceiling and Regulation) Act, 1976
(heteinafter referred to as “ULCRA™) are not applicable to the First
Mortgaged Premises; and

The Mortgagor has complied with all legal requirements and has
obtained all consents and approvals required for creation of the security
expressed to be created under Clause 3 in favour of the Waorking Capital
Lenders for secuting the Secured Obligations.

All the representations made and wartanties given by the Borrower under the
Working Capital Financing Documents unless repugnant to the context hereof,
shall have been deemed to have been made and given by the Botrower as if

specifically incorporated herein.

Covenants and Permitted Use

The Mortgagor doth hereby covenants that:-

(@)

()

Enter Possession etc.

Upon happening of an Event of Default, it shall be lawful for the
Working Capital Lenders to enter into and upon and take possession of
the Mortgaged Premises and any future acquisiions for the Project
comprised in this Indenture and thenceforth the Mortgagor shall take no
action inconsistent with or prejudicial to the right of the Working
Capital Lendets quietly to possess, use and enjoy the same and o teceive
the income, profits and benefits thereof without interruption or
hindrance by the Borrower or by any person or persons whomsoever,
and upon the taking of such action, the Wotking Capital Lenders shall
be freed and discharged from or otherwise by the Mortgagor well and
sufficiently saved and kept harmless and indemnified of, from and
against all former and other estates, tide, claims, demands and
encumbrances whatsoever.

Fug;hcr Assurances
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aim any estate, nght, title or further assutances,
e Pefopon the Mortgaged Premises and any future ussets
‘ach '\-......m 4 p:ro)ect comprised in:this Indenture ot any of them ot
any patts tieteof respectively shall and will, from time to time and at all
times, at the cost of the Borrower or the other person (as approptiate),
execute, make and do ot cause and procure to be executed, made and
done every such assurance, act and thing for further and mote pelffectly
assunng all or any of the Morigaged Premises and any futureihssets
comprised in this Indentuse unto and to the use of the Working Gapital
Lendets on the terms of this Indentute as shall be reasonably requited.

Payment of all Taxes, Rates, etc.

‘The Botrower shall at all times during the continuance of this Indénture
and the secutity heteby created, duly and punctually pay any imposts,
duties, taxes, premium and outgoings which become lawfully payable by
the Botrower in respect of the Mortgaged Premises o any patt thereof
ot the carrying out by the Borrower ot maintenance of any busineéss or
operations thereon and shall prevent any pairt of such Mortgaged
Premises from becoming charged with the payment of any imposts,
duties and taxes lawfully payable by the Borrower pari passs with' or in
ptiority to the security created hereunder and shall punctually dischatge
all security which it creates. and, which by the general law ate lawfully
payable by the Borrower and would or might come to rank pari passu
with ot in prority to the security created hereundet. If the Bostower
fails to pay the imposts, stamp duties, other duties, taxes of:other
charges payable hereinabove, then the Working Capital Lenderd may
(but are not oblipated to) pay such amounts, on behzlf of the Borrower.
Any money paid by the Working Capital Lenders as aforesaid;} shall

constitute a part of the Secured Obligations.

Maintenance of Assets

The Borrower shall at all times and at its own cost and expense kae.p and
maintsin all buildings and erections forming part of the First Mortgaged
Premises and all plant, machinery, fixtures, (including trade and tehant’s
fixtutes) fittings and other equipment and effects theteon, in godid and
substantial repait and in good wotking order and condition andiwhen
tiecessaty rebuild or renew the same and without prejudice tb the
generality of the foregoing, forthwith after service by the Wirking
Capital Lenders of any notice of defect or wartant of tepaitiigive
pursuant to patagraph (e) below, tepait and make good the same to th
satisfaction of Working Capital Lenders.. :
Inspection, Repaits, ¢te.

The Bottower shall permit the Working Capital Lenders, aiid its
representauves, servants and agents cither alone or with workmen and
others from time to time and at all times, to entet into and uplim the
First Mottgaged Premises, and the Second Mortgaged Premises dir any
othet properties where any patt of the Mortgaged Pretnises are sintate to
inspect the same and if there shall be any want of repait thereof otlif the
Wortking Capital Lenders in the reasonable discretion considets any
other works, matters, or things ate requited in order to presetye its
secutity heteunder, then the Wotking Capital Lenders shall give iiotice
theteof to the Botrower calling upon it to tepair or replace theipame.
Upoaits failute to do so within a reasonable period aftet receipt df such
notice, it shall be lawful for but not obligatoty upon the Working Gapital
Lenders to repait or replace the same ot any part hereof at the ezpense
of the Bomrower and such amounts shall form a part of the Sdcured
Obligations.

o
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or otherwise of the Working Capiral Leaders, 18 g the right to call
for the whole of the Secured Obligadons following an Bvent of Default.

Non-removal of assets from Property

Except as otherwise expressly provided in this Indenture and/or the
Worldng Capital Financing Documents, the Borrower shall not without
the prior written consent of the Working Capital Lenders remove or
permit t0 be removed any plant, machinery, equipment or any other
asset forming part of the Mortgaged Premises hereby assigned from the
land, buildings, or structures where they are installed and, in case of such
removal, shall replace the same by plant, machinery, equipment or other
assets of equivalent nature or value, provided that any such machinery or
equipment may be removed for the performance of necessary rcpans
and/ot maintenance without replacement thereof and the same shall in
such case be permitted without constituting a breach hereof, and
provided further that in the event that any such part of the plant,
machinery, - equipment or other assets so removed as afotesaid is
redundant or has become worn out or obsolete, the same may be sold or
otherwise disposed of as per the Working Capital Facility Agreement
and the sale proceeds, if any, to be applied in accordance with the Trust
and Retention Account Agreement.

Insurance
The Borrower shall ensure that the Mortgaged Premises are insured in
accordance with the Working Capita! Facility Agreement.

9. Specific Actions
Without limiting the generality of the assurances and covenants heseinabove, the
Botrower will promptly upon receiving a request from the Working Capital
Lenders -
®

(&)

(©

@

execute a valid lepal mottgage in English form (or in such other form as
the Wozking Capital Lenders shail require), of any freehold or leasehold
propertics or other interests in immovable propetty presenty or in the
fumire belonging to the Botrower and pertaining to the Project and
which is not hereby effectively charged or secured;

execute such documents as may be necessary ot, in the opinion of the
Working Capital Lenders expedient to transfer to the Working Capital
Lenders, all of the Borrower’s right, tide and interest in the Mortgaged
Premises to enable the Working Capital Lenders to be registered as the
holder, owner or proprictor or otherwise obtain all of the Borrower’s
right, title and interest to any of the Mortgaged Premises, in each case in
accordance with the terms of this Indenture;

execute such further writings and take all such further actions as may be
necessary for creating security in accordance with the terms of this
Indenture over the accounts or in any account established in place or in
lieu. thereof, including any substituted sccu.nty or any permitted
investments made from such accounts, any insurance proceeds, permits
ot such other tangible or intangible assets of the Borrower of the same
category as are intended to be secured or charged under this Indenture;
and

otherwise execute, all transfers, conveyance, assurances and other
instruments of security whatsoever angd give all notices, orders,
Instructions and directions whatsoever which the Working Capltal
Lenders may teasonably or by normal pmcuce or by law tequire in
relaion to the Mortgaged Premises or in relation to the creation,
perfection or enforcement of the security expressed to be created
hereunder in accordance with the terms of this Indenture.
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supplemcntal 7o the hmm Thants and obllgatlons of the Mortgagor
a]ready cStifained in the Working Capital Fmancmg Documents hitherto crr:ered
into with the Working Capital Lenders viz. to ensure that the Mottpaged
Premises, mottgaged and chatged hereunder continue to temain the propékty of
the Boirower and at their disposal save and except to the extent df the
mottgages, charges and encumbrances which are exptessly permitted sto be
created under the Wotking Capital Financing Documents and as are dlscloged to
the Wo:k:lng Capital Lenders.

U :

The ‘Botrower undertakes and agrees that, throughout the continuance of this

Indentite and so long as the Secared Obligations or any patt thereof reinains

owing, the Botrower will, unless the Working Capital Lenders otherwise agtee:

(2) if any penalty or legal costs or any other charges are paid fér the
stamping and registration of this Indenture or any supplemeht ot
addition theteto ot any othet additonal security documents By the
Wotking Capital Lenders pay to the Working Capital Lendets the
amount thereof with interest at the Applicable Interest Rate, fromn the
date of payment by the Working Capital Lenders until the diite of
repayment by the Bottowes; and

(b)  deliver to the Working Capital Lenders, orginals of the repelpts
cv:(dencmg payment of stamp duty and other charges in connectloﬁ with
the stamping and registration of this Indenture,

Failure to Pay _
It is hereby agreed and declared that if the Borrower shall fail to pay tp the
Wortking Capital Lenders, the Secured Obligations or any part thereof in the
mangnet pro'nded herein or in the Working Capital Financing Docutnents
tesulting in occurtence of an Event of Default in respect thereof and/or: if any
other Event of Default shall have ocourted then and in that cvent the
Mortgaged Premises hereby granted, conveyed, sssuted, transferred and charged
ot expressed so to be shall not begedeemed or be tedeemable by the Bottower
ot any othet petson or petsons interested in the equity of redemption therpof at
any tine thereafter and, if the Borrower, seeks to tedeem the Mortgage
Premises, the Working Capital Lenders shall be entitled to tefuse to docept
payment of the Secured Obligations unless the Botrowet ot such petspn ot
persons shall have given to the Working Capital Leaders one months’ prévious
notice in writing making an appointment to pay off the Secured Obligatidns o
any Business Day during banking hours unless otherwise agreed to by the
Workitig Capltal Lenders, and shall pay the same accordingly and in confirmi *
with such notice on such appointed day or unless and in the altetnative and in
default or in lieu of such notice the Borrower ot such petson ot personf shall
pay to the Working Capital Lenders in addition to the Secured Obligatdotis and
at the same time a further sum equivalent to one months’ interest oh the

© Secured Obligations at the respective agreed rates as aforeszid and every failure

on the patt of the Botrower or such person or petsons to pay off the Sécuted
Obligations strictly in accordance with such notice as aforesaid and on the day
thereby appointed shall entite the Working Capital Lendets to a ftesh notice of
the same part of the default thereof to one months' further interest at tlib rate
aforesaid.

Enforcement

Enforceability of Secutity
The security created hereunder in favour of the Working Capital Lendetd shall
become enforceable by the Working Capital Lenders upon happening of bne or
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13.3

14.

more Event of
Agreement.

General Enforcement Powers

At any time after the Security Interest shall have become enforceable pursuant

to the terms of any of the Wotking Capital Financing Documents ot by the

terms of this.Indenture, the Working Capital Lenders may, without prejudice to
any other rights, may have and without prior notice to the Mortgagor:

(z) declate all or part of the Secured Obligations to be immediately due and
payable (ot on such dates as the Working Capital Lenders may specify),
whereupon they shall become so due and payable; :

b} enter into and upon and take possession of the Motigaged Premises and
any future assets comprised in this Indenture and after taking of such
aciton, the Mortgagor shall take no action inconsistent with or
prejudicial to the right of the Working Capital Lenders including but not
limited to quietly to possess, use and enjoy the same and to receive the
mcome, profits and benefits thereof without interruption or hindrance
by the Botrower or by any person or persons whomsoever, and upon
the talang of such action, the Working Capital Lenders shall be freed
and discharged from or otherwise by the Borrower well and sufficienily
saved and kept harmless and indemnified of, from and against all former
and other estates, titles, chims, demands and encumbrances whatsoevet,
unless caused by the fraud, gross negligence or willful misconduct of the
Working Capital Lenders or of its officers or employees.

(© sell, call in, collect, convert into money ot otherwise deal with or dispose
of the Mortgaged Premises or any part thereof on an instalment basis or
otherwise and generally in such mancer and upon such terms whatever
as the Working Capital Lenders may consider fit; ‘

(d) exercise any and all powers which a Receiver could exercise hereunder
or by law;

{e) appoint by writing any person or persons to be a Receiver of all or any
part of the Mortgaged Premises, from time to time determine the
temuneration of the Receiver and remove the Receiver (except where an
order of the courts is required therefor) and appoint another in place of
any Receiver, whether such Receiver is removed by Working Capital
Lenders or an otrder of the court or otherwise ceases to be the Receiver
or one of two or more Receivers;

€3] commence and conduct either in the name of the Borrower or in their
own name ot otherwise any proceedings in respect of the Borrower’s
residual interest in the relevant Trust and Retention Account
Agreement; :

& operate the accounts and appropriate all monies lying therein; and/or

() take all such other action expressly or impliedly penmitted under this
Indenture and/ or in law.

Powers of the Working Capital Lendera

The Working Capital Lenders, have the authority to and may act upon and
enforce the provisions of this Indenture in accordance with this Indenture or to
adopt appropriate remedies in that behalf and may in that behalf adopt remedies
in relation thereto and shall exercise all powers under this Indenture and the
other Wotking Capital Financing Documents in accordance with law.

Expenses

All expenses incurred by the Working Capitat Lendets after an Event of Default
has occurred, in connection with preservation of the Borrower’s assets (whether
then or thereafter existing) and collection of amounts due to the Working
Capital Lenders shall be payable by the Borrower and shall stand secured under
this Indenture.
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AND DECLARED as follows:-
(@)

)

©

Upon the occutrence of an Event of Default, it shall be lawful for the

‘Wotking Capital Lenders, at any time without ady further consent:of the

honower to sell, or concur with any other person in selling, the
Mortgaged Premises and iny future assets comprised under the present
security ot any part thereof, either by public auction or private costract,
the land, leasehold estate, buildings and sttuctures or sepurately
thetefrom with liberty to make any atrangements as to removal pf the
plant, machinery, fixtures, fittings and other implements from the land,
building and structuzes and with liberty also to make such coaditibns or
stipulations respecting title or evidence of title or other matters [as the
Working ‘Capital Lendets may deem propet, with power to buy the
Mortgaged Premises at any sale and to resell the Mortgaged Premises at
any sale by auction ot to rescind or vaty any contract for sale and to
tesell the Mortgaged Premises without being answerable or accouniable
fot any loss or diminution occasioned theteby and with powet dlso to
execute assurances and give effectual receipts for the putchase money
and do all other acts and things for completing the sale / whith the
petson or petsons exercising the power of sale shall think proper, and
the aforesaid power shall be deemed to be a power to sell and concur in
selling the Morigaged Premises without the inteivention of the Court in
accordance with the provisions of Secton 69 of the Tra.nsﬁer of
Property Act, 1882, ' -

f———

The powes of salc heteinbefore contained shall not be. exercised by the

Waotking Capital Lenders unless and until:-

@ default shall have been made by the Bomrower in payment of any
principal or part thereof for the time being owing to the
Working Capital Lenders for the space of three calendar months
next after the notice in writing requited by sub-section .(2) of
Section 69 of the Transfer of Property Act, 1882, requiritig the
payment of such amounts principal or any part theteof as may
for the time being be due shall have been setved on the
Botrower, or .

()  interest on the Secured Obligations amounting at least to Rs.50
(Rupees Five Hundred Only} shall be in arrears and femait
unpaid for three months after becoming due;

Ne purchaset or other person dealing with the Working Capital Linders
and/ot any Receiver upon any sale purporting to be made in purinance
of the aforesaid powet int that behalf shall be bound or concernedito see
ot inquite whether either of the events mentioned in sub-clause (b)
above of this Clause 15 has happened or whether any default hag been
made in payment of any moneys intended to be hereby secuted ot
whether any money remains owing on the secutity of this lodentuze ot
as to the necessity or expediency of the stipulations subject to wwhich
such sale shall have been made or otherwise as to the proptity or
tegularity of such sale- and notwithstanding any impropdgty or
irtegularity whatsoever in any such sale the same shall as rega.rﬂs the
safety and protection of the purchaser ot purchasers be deemedi'to be
within the afotesaid power in that behalf and be valid and effectual and
the temedy of the Borrower in respect of -any breach of any of the
Clauses ot provisions hereinbefore contained ot of any impropriety o

ju]mty whatsoever in any such sale shall be in damages only;
\- .
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16.

16.1

16.2

16.3

16.4

17.

17.1

e [ B Sl

(d) All other prdyisi 5 e, SUAK AR
contained in Section 69 of thc qusfcr pf Ptoperty Act, 1882 shall
apply to this security as if the same were incorpotated-herein;-and

{e} Upon any such sale as aforesaid the receipt by the Working Capital
Lenders for the purchase money shall effectually discharge the
putchasers or purchaser therefrom and from being concerned to see to
the application thereof or being answersble for the loss or
misapplication therecf.

(3] Nothing contained herein shall affect the powets of the Working Capital
Ienders conferred under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Secunty Lnterest Act, 2002, which
shall be in addition to and without in any mannet detogation of the
powers and rights of the Working Capital Lenders conferred hereunder.

Non-Applicability of certain provisions of the Transfer of Property Act,
1882

Section 67A

The provisions of Section 67A of the Transfer of Property Act, 1882, shall not
apply to this Indenture ‘and the Working Capital Lenders notwithstanding that
the Working Capital Lenders may hold two or more mortgages executed by the
Bortower including this Indenture in respect of which the Working Capital
Lenders have the right to obtain the kind of decrees under Section 67 of the
Transfer of Property Act and shall be entitled to sue and obtain such decree on
any of such mortgages without being bound to sue on all such mortgages in
respect of which the mortgage moneys shall have become due.

Continued Possession

It shall be lawful for the Borrower to retain possession of and the Borrower may
use the Mortgaged Premises in accordance with the Working Capital Financing
Documents (including any disposal expressly permitted and subject to the terms
of the Working Capital Financing Documents) until the Working Capital
Lenders shall be entided to take possession thereof under this Indenture and
shall take possession thereof accordingly.

Section 65A

The Bortowet shall while in lawful possession of the Mortgaged Premises have
no power to make leases thereof, save and except in pursuance of the terms of
the Wotking Capital Financing Documents and the provisions of Section 65A
of the Transfer of Property Act, 1882, shall not apply.

Proceeds of the Mortgaged Premises

All the amounts received from time to time received by the Working Capital
Lendets from or in respect of the Mortgaged Premises shall be deposited to the
credit of the relevant Trust and Retention Account and for distribution tn the
Working Capital Lenders as specified in the Working Capital Facility Agreement
or other Working Capital Financing Documents.

Appointment of Receiver

Appointment

Subject to the observance of such testricons as may be imposed by Sectien
69A of the Transfer of Property Act, 1882, or any other applicable statutory
provisions, the Working Capital Lenders at any time after the secutity hereby
constituted shall have become enforceable may by writing appoint one or more
persons, entities or any Authorised Officer or Officers of such person as a
receiver(s) of the Mortgaged Premises or any part thereof (hereinafter rcfe.:rcd

¥ 17 y——
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Leei ver shall apply to all the Receivers so appoin
be: deemed: to+be joitit and several so that the }

by all the Receivers so appointed or severally by each of them. .

17.2  Status, Powers and Remuneration of Receiver

Appointment of any Receiver may be ‘made eithet befote or afﬁz_r the
Working Capital Lendets shall have entered into o taken pos:;esston of

@

®

the Mortgaged Premises;
Such Recciver may, from time to time, be invested with such J;
rights, powers, authorities and discretions exercisable by the Wi

Capital Lendess set forth herein or undet law or as the Working ﬁ:pital

Lenders may thmk expedient including the following tights, po
authotities;

() to enter upon or take possession of, collect, and gctmallt

part of the Mortgaged Premises and for that purpose to rxﬁ any
n

proceedings and enforce any order ot judgement in the na
the Botrowet or otherwise as the Receiver shall consider fit

(i) tomanageorcanyonorconcurincarryingondacl&usiﬁ
the Borrower (including, without limitation, the managg
and opemtlon of the Project} as the Recelver shall cons:deﬂ
each case, in accordance with the Apphcable Laws,

(i)  to make any arrangement ot compromise between the Bot}

fl may remove any.Receiver so appointed and appoint
more than one Rccewet is appointed, any refarence ..

and

powets dutles and d;scretlons vested in the Receivers pay be exercised i mt.ly

[ the
thing

and
bE ANy
e of
bss of
ment
fit, in

ower

and any other person ot pay any compensation ot incu any
obligation which the Wotking Capital Lenders or the Reteiver

shall consider i . |

(iv)  Tor the purpose of exercising any of the powers, suthoriti
discretions conferred on it by this Indenture and/or def:

any costs of expenses which tay be incurred by it in the e

thereof ot for any other purpose, to botrow moneys dp

and

tcise
the

secutity of the Mortgaged Premises on such tetms (with or
without security) as the Receiver or the Wotkl.ng Capital Lehdcrs
shall consider fit and so that, with the ptdot wtitten consént of
the Wotking Capital Lenders, any such secusity may jbe or

include a chatge on the whole or any part of the Mo

Premises ranking wholly ot partly in priotity to or parf pamlt with

the security created herewnder;

) to make calls, conditiopally or unconditionally, onJ the
fapital | *
ents;
il

shateholders of the Borrower in respect of uncalled ¢
committed under the Working Capital Financing Doc

(vi)  to sell, lease, license, grant options to sell, deal with ot manage or

r&kaged

concur in selling, lesaing, licensing, granting options t4 sell,
dealing with or managing and to vary, terminate or accept
surrenders of leases, licenses ot -tenancies of or oth#rwise
dispose of any patt of the Mortgaged Pretnises in such mianner
and generally on such terms and conditions as the Witking
Capital Lendérs ot the Receiver shall consider fit and toicarry
any such transactions into effect in the name of and on belﬂalf of

the Botrower or otherwise;

(vii)  to imake, effect and do all mmntenance, tepaits, developmpents
reconstructions, . improvements, fumishings,  equipinent,
insurances, alterations or additions to or in respect of the
Mottgaged Premises and maintain, repew, take out or indrease
insutances in the interest of the Working Capital Lenddr for
maintaiging the value-of the Mortgaged Premises, in everyl such
case a5 the Wotking Capital Lenders or the Receiver! shali

consider fit;
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(vil)

()
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=)

()

(=)

(=)

(xv))

(vi)

(xix)

to o
bl _
licenses ncccssary or appropnate to car:y OuTany of the matters
referred to in this Indenture or otherwise as the Working Capital
Lenders or Receiver shall consider fit;

to redeem any prior encumbrance and setile and pass the
accounts of the encumbrances so that any accounts so settled
and passed shall (subject to any manifest error) be conclusive
and binding on the Borrower and the money so paid shall be
deemed to be an expense propetly incurred by the Receiver;

to setile, refer to arbitration, comproﬁ:ise and arrange any
chims, accounts, disputes, questions and demands with or by
any person or body who is or claims to be a creditor of the
Borrower or relating in any way to the Mortgaged Premises or

“any part thereof;

to bting, prosecute, enfotce, defend and discontinue all such
actions and proceedings in relation to the Morigaged Premises
or any part thereof as the Receiver shall consider fir;
to sell, lease or otherwise dispose of all or any part of Mortgaged
Premises including plant, machinery ot other fixtures (whether
situate on the First Mortgaged Premises, or otherwise);
to implement ot conunue the development of (and obtain all
clearances and other consents required in connection therewith)
and/or complete any buildings or structures on, any real
ptoperty comprised in the Mortgaged Premises and do 2ll acts
and things incidental thereto;
to do all such things and take all such actions as may be required
in order to ensure the continued safe, efficient and economic
operadon of the Project;
mnsure and keep insured the property and assets of an insurable
nature comprised in the Mongaged Premises. against loss or
damage by such risks and contingencies in such manner and in
all respects, and to maintain, renew o increase any insugance or
insurances in respect of such property or assets;
promote the formation of companies with 2 view to purchasing
all or any of the undertaking, property, assets and rights of the
Borrower ot otherwise;
to do all such other acts and things (including, without
limitations, signing and executing all documents and deeds) as
may be considered by the Wotking Capital Lenders or Receiver
to be incidental or conducive to any of the matters or powers
aforesaid or otherwise incidental or conducive to the
preservation, improvement or realisation of the Mortgaged
Premises;
to exercise all such other power and authority as the Working
Capital Lenders shall consider fit to confer and so that the
Working Capital Lenders may in relation to such pact of the
Morigaged Premises as is the subject to the security expressed to
be created hereunder confer any powers and authorites which it
conld give if it wete an absolute beneficial owner thereof;
in the exercise of any of the above powets, to expend such sumw
as the Receiver may think fit and the Borrower shall forthwith
on demand repay to the Receiver all sums so expended rtogether
with interest at the Applicable Interest Rate of the Working
Capital Lenders from time to time, and until such repayment,
such sums, together with such interest, shall be secured by this
Indenture;

(c) Unless otherwise ditected by the Working Capiral Lendets such Receiver
" may exercise all the rights, powers, authotities and discretions herein or

by law vested in the Wotking Capital Lenders;
AN j ‘19 - 4 J
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18.1

18.2

19.

19.1

Act, 1882, the Woﬁung Capital Léndets may from time to time ELEC:htZ
remuneration of such Receiver and may direct payment thereof gut of
the Mortgaged Premises;

(0 The Wol:kmg Capital Lenders from time to time and at any time| may
require any such Receiver to give security for the due performancsiof its
duties as such Receiver, and may fix the nzture and amount of security
to be so given, but the Working Capital Lenders shall not be bound in
any case to require any such secutity;

® The Wotking Capital Lenders shall be in no way responsible f any
misconduct, misfeasance, malfeasance or negligence on the part gf any
such Receiver and shall be in no way liable for or in respect of any[debts
ot othet liabilities incutred by any such Receiver whether the Bottower
shall or shall not be in hqu.tdatlon,

() Al the powers, provisions and trusts contained in Section 69A 9f the
Transfer of Property Act, 1882, shall apply to the Receiver appq:ri.ntod
undet this Clause;

o Evety Receiver appointed under the provisions hereof shall be deemed
to be the agent of the Bormower and the Bomower shall be solely
responsible for such Rccewe.t’s acts and defaults and fof his
remunetation; and

M 'I‘he Receiver shall, in the exeicise of the Receivet’s powets, authorities

and discretions, conform to the directions and regulations from tifne to

time given or made by the Working Capital Lenders.

Protection of Wotking Capital Lenders and Receiver: L|m1tathn of
Liability

Limitation of Liability
Neithier the Wotking Capital Lendets nor any Receiver shall be liable in respect
of any loss or damage which arises out of the exercise or the atternpted or
putpotted exercise of not the failure to exetcise any of their respective Hights,
powers, authorities, discretion’s and trusts that may be vested in the Working
Capital Lenders, |

Not Morigagee-in-Possession
Without prejudice to the generality of Clause 18.1 the Borrower doth liereby
expressly agrees with the Working Capital Lenders that neither the Wrking
Capital Lenders nor any Receiver appointed as aforesaid shall, by reason ¢f the
Working Capital Lenders or such Receiver entering into ot taking possessipn of
the Mortgaged Premises or any part thereof, be liable to the Borrower t
account as a mortgagee-in-possession for anything.

Costs and Expenses

Mottgagee’s Costs and Expenses ﬁ
The Borrowet shall, upon written notice from the Working Capital Lendd#s pay
or reimbutse to the Wotking Capital Lenders all agreed fees for sehces
petfotmed by the Working Capital Lenders, all out of pocket, and ttavltllmg
expenses and other costs, chatges and expenses in any way incurred By the
Working Capital Lenders or their tespective officers, employees ot agets in
connection - with the negotiation, prepatation, execution, modificaticn or
amendment of or the preservation, protection ot release of the rights df the
Working Capital Lenders under this Indenture and/or  any documemts or
instraments contemplated ot in connection with or relating to this Indgnture
including, without limitation, costs of investigation of title, travelling explenses
and legal fees for drafting, stamping and registration of the documents and any
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19.2

19.3

19.4

20,

other expenses pij

charges, expenses, claims and demands whstsoever which may be brought or
made against or incurred by any or both of them in respect of any matter or
thing done or omitted to be done without their wilful default or gross negligence
in respect of or in relation to the Mortgaged Premises. The Working Capital
Lenders shall submit to the Borrower all requisite documents evideacing such

payment.

Legal Fees and Expenses

The Borrower shall pay all legal fees, costs, charges and expenses of the external
legal counsel of the Wotking Capital Lenders and all such sums incurred or paid
by the the Working Capital Lendets or any of them in connection with and
incidental to or in connection with this Indenture and incurred as well for the
assertion or defence of the rghts of the Working Capital Lenders as for the
protection and security of the Mortgaged Premises and for the demand,
realisation and recovery of the Secured Obligations.

Stamp Darty and Other Fees on Execution, Registration, etc

The Borrower shall pay all stamp duiy, other duties, taxes, fees, penaliies or
other charges payable on or in connection with the execution, issue, delivery,
registration of this Indenture, and any document, act and registration performed
pursuant hereto, if and when the Borrower may be required to pay the same
according to the Wozking Capital Financing Docoments or_according to the
laws for the time being or at any time in force in the state in which its properties
are situated. If the Borrower fails to pay the stamp duty, other duties, taxes, fees,
penaltes or other charges payable hereinabove, then the Working Capital
Lenders may pay such amounts, on behalf of the Borrower. Any money paid by
the Working Capital Lenders as aforesaid, shall constitute a paer of the Secured
Obligations.

Reimbursement Obligations

All costs, expenses, chatges and fees paid or incurred by the Working Capital
Lenders in the exetcise of any of the rights, remedies or powers granted
hereunder including without limitation, for payment of any costs, expenses,
charges or fees in this Clayse shall be for the account of the Borrower and the
Borrower undertakes promptly on demand to pay the same or, as the caac may
be to reimburse the Working Capital Lenders or its authorised agente,
representatives, successors and assignees for any such monies paid by the
Working Capital Lenders or any of them with interest at the Applicable Interest
Rate from the date the Borrower receives notice thereof from the Working
Capital Lenders and/or theit agents, representatives, successors and assigns until
reimbursed by the Borrower, and all such sums and costs shall be added to the
Secured Obligations and be secured under this Indenture. The Wozking Capital
Lenders shall submit to the Borrower all requisite documents evidencing such
payment

Indemnity

The Working Capital Lenders, every Receiver, manager, agent or other person
appeinted by the Working Capital Lenders shall be entitled to be indemnified
out of Mortgaged Premises in respect of all lisbilities and expenses incurred by it
in the execution or purported execution of the powers and trusts thereof
including labilities and expenses consequent to any mistake, oversight or error
of judgment (other than those liabiliies and expenses arising out of gross
negligence or willful default) on the part of the Working Capital Lenders, or any
such appointee and against all actions, proceedings, costs, claims and demands
in respect of any matter or thing done or omitted to be done in anyway relating
to the Mortgaged Premises.
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The Mortgagot hereby irrevocably appoints the Wodnng Capital Lenders g5 well
as each Receiver to be appointed under this Indentute to be its attorfiey or
attorneys, and in the name and on behalf of the Mortgagor to act and execnte all
deeds and things which the Mortgagor is authotised to execute and do undgr the
covenants and provisions herein contained and generally to use the name of the
Mottgagor in the exetcise of all or any of the powess by this Indentute or by law
conferved on the Wotking Capital Lenders or any Receiver appointed by the
Working Capital Lenders and also to execute on behalf of the Mortgagoriht the
cost of the Mortgagor the powets hereunder or by law confemred on the
Working Capital Lenders or any Receiver appointed by it and also to execiite on
behalf of the Mortgagor at the cost of the Mortgagor such documents andiHeeds
as may be necessary to give effect to the provisions refeired to hereinabove and
also for preservation enforcement and tealisation of the secutity and the
Bottower shall bear the expenses that may be incurred by the Working apital
Lenders ot any Receiver in that behalf. Prwoided at any time prior i the
occutretice of an Event of Default, Working Capital Lenders shall exercise its
powers undet this clause only if the Mortgagor fails to comply with the
instructions of the Working Capital Lenders under this Indenture.

21.2 Ratification

‘The Mortgagor covenants with the Wotking Capital Lenders to ratlfy and
confirm all acts or things made done ot executed by any attornéy os
contemplated by Clause 21.1 hereinabove.
Apphcatlon of monies '
All moes received by the Wotkmg Capital Lenders or any Receiver 2ppdl.nted
under this Indenture whether priot to or as a result of the enforcement of the
security constituted hereunder shall be held upon trust and shall be appliéd by
the Working Capital Lenders (except as otherwise required by law) in the first
place, to reimburse themselves and pay, retain or dischatge all the teasomable
costs, charpes and expenses incinding those incutred in or about the éntty,
appointment of Receiver, calling in, collection, conversion or the exescise of the
powers under this Indentuze including their and the Receiver’s remuneration as
herein ptovided and shall apply the residue of the aforesaid monies:
(a) Firstly, to meet the Secured Obligations; and
{t)  Secondly, to pay the remainder of said proceeds if any to the persbn ot
pessons, including the Mortgagor, entitled thereto.

Liability to Wotking Capmd Lendetsfor Deficiency
The Mortgagor shall remain liable to the Working Capital Lenders f°?-’ any
deficiency.

Waiver

.1  No implied waiver ot impairment

No delay or omission of the Working Capital Lenders or any Recefiiet in
exercising any right, power ot remedy accruing of the Wotking Capital Lenders
upon ‘any default hereunder shall impait any such right power or temedyior be
construed to be a waiver thereof ot any asquiescence int such default, nox shall
the action ot inaction of the Working Capital Lendets ot any Receiver in respect

of any default or any acquiescence by it in any default affect or impair any tight

power or remedy of the Wotking Capital Lenders in sespect of any other
defaults nor shall any single or partial exefcise of any such right power or
remedy preclude any further exercise thereof or the exegcise of any other right
power ot remedy. The rights and remedies of the Working Capital Lenders
herein pmded are cumulative and not exclusive of any rights or remiedies
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Documents.

242 Express Waiver
A waiver or consent granted by the Working Capital Lenders under this
Indentre will be effectve only if gwen in writing and then only in the instance
and fot the purpose for which it is given.

25, Miscellaneous

25.1 Discharges and Releases

Notwithstanding any discharge, release or settlement from time to time between
each of the Working Capital Lenders and the Borrower, if any discharge or
payment in respect of the Secured Obligations by the Borrower or any other
petson is avoided ot set aside or ardered to be surrendered, paid away, refunded
or reduced by virme of any provision of law or enactment relating to
bankruptey, insolvency, liquidation, winding up, composition ot arrangemnent
for the time being in force or for any other reason resulting in the above, the
Working Capital Lenders shall be entitled hereaftet to enforce this Indenture as
if no such discharge, release or settlement had occurred.

25.2  Amendment
The Mortgagot and the Working Capital Lenders may amend or supplement the
terms of this Indenture only by agreement in writing.

25.3  Other Remedies

The rights and remedies conferred upon Working Capital Lenders under this

Indenture:

a) shall not prejudice any other rights or remedies to which the Working
Capital Lenders may, independenily of this Indenture, be entitled; and

b) shall not be prejudiced by any other rights or remedies to which the
Working Capital Lenders may, independenily of this Indenture, be
entitled, or any collateral or other security (including, without limitation,
guarantees) now or hereafter held by the Working Capital Lenders.

254 Limitation on Rights of Others
Nothing in this Indenture, whether express or implied, shall be construed to
give to any person other than the Working Capital Lenders any legal or equitable
right, remedy or claim under oz in respect of this Indenture, except as expressly
provided in this Indenture, any covenants, conditions ot provisions contained
hexein or in the Mortgaged Premises, all of which are, and shall be construed 1o
be, for the sole and exclusive benefit of the Working Capital Lenders,

26. Communications

f)] All notices and other communications provided for hereunder shall he
{a) in wrting (including facsimile and e-mail, except as noted below) and
{(b) facsimiled, emailed or sent by person, overnight courier (if for inland
delivery) or international courder (if for overseas delivery) and (if to the
Borrower shall be at its address specified in sub-clause (iv) below; and if
to the Working Capital Lenders at its address specified in sub-clause (v),
or at such other addresses as is designated by such party in a writtén
notice.

(i} All such notices and communications shall be effective (a) if sent by
email, when sent (with the correct answerback); (b} if sent by facsimile,
when sent {on receipt of a confirmation to the cotrect answerback); (¢) if
sent by person, when delivered; (d) if sent by conrier, one Business Day
after deposit with an overnight courier if for inland delivery and five
Business Days after deposit with an intemational courier if for overseas
delivery; and (¢) if sent by registered letter when the registered letter

= \*-”—;—j 23 A 4 / _f""’-/ '.’/;
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} plinary course of pesi, be delivered whether at!tus]]y

er that any notice o commumcatlon to the Wdﬂnng
s sha]] be effective only tjm actual receipt-by the ofﬁd:u of

the ¥ oﬂnng Capital Lenders” for whose attention the nouue ot
communication has been expressly marked.

(i)  An otiginal of each notice and communication sent by facsimile o !em:ul
shall be dispatched by person, overnight coutier (if for inland delivery)
of international courier (if for overseas delivery) and, if such persbn or
conties setvice is not available, by registered aitmail (or, if for ihland
delivery, registered first class mail) with postage prepaid, prcmdetﬂ that
the effective date of any such notice shall be determined in accotdiance
with sub-clause (ii)(a) or (b) above, as the case may be, without tegﬂ.td to
the dispatch of such original.

The address for service of the Borrower shall be:

Pravara Renewable Energy Limited |

Address: Orbit Plaza, 5* Fioot, |
Plot No, 952/954, i
New Prabhadevi Road, 5
Prabhadevi, - :
Mumbai- 400 025

Attention: Mr. Shyam Rathi

Fax: 022 67487201

‘or such othet address and contact number as is designated by the
Bottower by not less than five (5) Business Days written notice to the
Working Capital Lendets.

The address for service of the Working Capital Lenders shall be:

Central Bank of India

Addsess: Cotporate Finance Branch, !
Chandermulkhi Building,
Ground Floot, Natiman Point,
Mumbai- 400 021

Attention: Assistant General Manager

Fax 022 66361919

Corporation Bank '

Address: Corpotate Banking Branch, '
Eagles Flight, Suten Road, !

Andheri (east), Mumbai- 400 093
Attention: Btanch Head
" Fax 022 26342450

ot such other address and contact oumber as is designated by the

Working Capital Lenders by not less than five (5) Business Days written

niotice to the Borrower.

27.  Scvetability

Every provision contained in this Indentute shall be severable and distinctifrom
every other such provision and if at any time any one or more ofisuch
‘provisiops is ot becomes invalid illegal or unenfotceable in any respect ander
any law; the validity, legality and enforceability of the remaining provisions

hereof shall not be in any way affected orimpaired thereby.- ,
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Goveming Law and Jurisdiction ‘3 3 f 8 &-

This Agteement and the rights and obligations of the Patties hereunder shall be
construed in accordance with and be governed by the laws of India.

The Mortgagor agree that the courts and tribunals in New Delhi shall, subject to
the provisions of Clause 28.3, have exclusive jurisdiction to settle any disputes
which may. arise out of or in connection with the Working Capital Financing
Documents and that accordingly any suit, action or proceedings arising out of or
in connection with the Working Capital Financing Documents may be brought
in such coutts or the tdbunals and each Party irrevocably submits to and accepis
for itself and in respect of its property, generally and unconditionally, the
jutisdiction of those couzts or tibunals,

Nothing contained in this Clause 28, shall limit any right of the Wotking Capital
Lenders to bring any suit or take action or procesdings in any other court or
tribunal of competent jurisdiction in India, nor shall the bringing of any such
suit, iaking of any such action or proceedings in one or more jurisdictons
preciude the Working Capital Lenders from filing of any suit and/or taking of
any action or proceedings in any other jurisdiction whether concurrenty or not
and the Borrower irrevocably submits to and accepts for itvelf and in respect of
its property, generally and uncond.itionally the jurisdiction of such court or
tribunal. The Bol:rowel: u:tevocably waives any objecnon now or in future, to the
venue of any, snch suit, action of proceedings in any such courte and tribunals
and any claim that any such suit, action or proceedings have been bmught inan
inconvenient fordm afid further Irrevocably agrees that a judgment in any such
suit, action on procwcdmgs brovght in any such courts and tribunals shall be
conclusive and bipding ypon-it and may be enforced in the courts of any other
jurisdiction, (subject “tothe laws of such jutisdiction) by a suit upon such
judgment, a certfied copy of which shall be conclusive evidence of such
judgment, or in arry other manner provided by law.

The Mortgagor hereby consenis generally in respect of any suit, action ‘or
proceedings arising out of or in connection with any Working Capital Financing
Document to the giving of any telief or the issue of any process in connection
with such suit, action or proceedings including, without limitation, the making,
enforcement or execution against any property whatsoever (irespective of its
use or intended use) of any order or judgment which may be made or given in
such suit, action or proceedings.

To the extent that the Mortgagor may, in any jurisdiction, claim for itself or its
assets immunity from suit, execution, attachment (whether in aid of ezecution,
before judgment or otherwise) or other legal process and to the extent that in
any such jurisdiction there may be attributed to itself or its assets such immunity
(whether or not claimed), the Mortgagor hereby irtevocably agrees not to claim
and hereby itrevocably watves such immunity.
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F R SCHEDULEI
PAR’I:[CULARS OF WORKING CAPITAL LENDERS

CENTRAL BANK OF INDIA, a body cotporate constituted under the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970 and having its:Head
Office at Chandermukhi Building, Ground Flpot, Natiman Point, Mumbai — 400 021
and amongst others Cotpotate Finance Branch at Chandetmukhi Building, Giound
Fioor, Natiman Point, Mumbai — 400 021 (herein referred to as “CBI” which
expression shall unless repugnant io the subject or context rhe:reof, mean and incldde its
successots and assigns); and

CORPORATION BANK, a Govt. of India undertaking, consttuted undet the
Banking Compamcs (Acquisidon & Transfer of Undertakings) Act, 1980 and havihg its
head office at Mangaladevi Temple Road, Pandeshwar, Mangaluru, Kamataka- 575 001
and having its branch offices among other places at Eagles Flight, Suten Road, Anldheri
(East), Mumbai- 400 093,(kerein referred to as “CorpB” which expression sl:m]l tinfess
tepugnant to the subject or context thereof, mean and inchude its successord and

~ assigns).
: (CBI and CotpB ate herein collectively referred to as the “Wotking Capital Le.ni'lets”

and individuslly 2s 2 “Working Capital Lender”)
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SHORT DESCRIPTION OF THE FIRST MORTGAGED PREMISES

The leasehold rights and interests of the Borrower in:

(A). All that piece or patcels of land hearing Gut No. 194/A/1, being lying and
situate at Village, Kolhar, Taloka Rahata, Disirict Ahmednagar in the State of
Maharashtra containing by admeasurements 5 Hecizres 18 Ares or thereabouts
and bounded as follows:

On or towards North by 194/A/2
On or towards South by 195/A/1
On or towards East by 196/2, 194/A /2
On or towards West by 194/A/2, Road

(B).  All that piece or patcels of land bearing Gut No. 195/A/1, being lying and
situate at Village, Kolhat, Taluka Rahata, District Ahmednagar in the State of
Maharshtra containing by admeasurements 3 Hectares 24 Ares or thereabouts
and bounded as follows:
On or towards Notth by 194/A/1
On or towards South by 195/A/2, Road :
On or towards East by 195/A/2, Road
On or towards West by 196/2

(C). Al that piece or patcels of Jand bearing Gut No. 196/2, being lying and situate
at Village, Kolhar, Taluka Rahata, District Ahmednagar in the State of
Maharashtra containing by admeasurements 0 Hectares 89 Ares or thercabouts
and bonnded as follows: )
On ot towards North by ~ :* 196/1
On or towards South by 196/1/Road
On or towards East by 194/A/71, 195/A/1
On or towards West by Loni Kd. VB /Road

(D). All that piece or parcels of land hearing Gut No. 198/A/1, being lying and
sitvate at Village, Kolhar, Taluka Rabata, District Ahmednagar in the State of
Maharashtra containing by admeasurements 1 Hectares 21 Ares or thereabouts
and bounded as follows:
On ot towards North by 205/A72
On or towards Soyth by 198/A/2
On or towards Hast by .." - 198/A/2/Road
On or towaids Westhy-* .~ - 198/A/2

(E). Al thar pifo€ or pircels, of bearing Gut No. 205/A/2, being lying and
situate at Village,..Kolhat, Taluka Rahata, District Ahmednagar in the State of
Maharashing containifig by admeasurements 2 Hectares 02 Ares or thereabonts
and boundedrasfollows:.
On or towards North by 207/A/1/2
On ot towards South by 198/A/1
On or towards East by 205/A/1/Road
On or towards West by 205/A/1

(F).  All that piece or parcels of land bearing Gut No. 207/A/1/2 being lying and

situate at Village, Kolhar, Taluka Rahata, District Ahmednagar in the State of
Maharashtra containing by admeasurements 1 Hectares 21 Ares or theteabouts

and bounded as follows:

On or towards Notth by Lohagaon V B / Road
On or towatds South by 205/A/2

On or towards East by 207/A/1/1/Road

On or towards West by 207/A71/1
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(G). All that pi gatécls of tand beating Gut No. 81/2, being lying and situiate at
Vﬂ]sge, ‘Lohagadn, Taluka Rahata, Distict Ahmednagar in the State of
Maﬂmshmd‘ coli'tmmng by admeasutements 1. Hectm:es 97 Ares ot theredbouts
and bounded as follows:

On or towards North by Part of 81/1
On or towards South by Part of 81/1
On or towards East by 80/2

On ot towatrds West by Part of 81/1

All that piece or parcels of land bearing Gut No. 80/2, being lying and situate at
Village, Lohagaon, Taluka Rahata, District Ahmednagar in the State of
Maharashtra containing by admeasurements 0 Hectares 86 Ares or thetédbouts

and bounded as follows:

On or towards Nozth by Part of 80/1
On or towards South by Part of 80/1
On ot towards East by Part of 80/1
On or towards West by 81/2

(I).  All that piece or patcels of land bearing Gut No. 85/2 being lying and situlate at
Village, Lohagaon,. Taluka Rahata, Disttict Ahmednagar in the State of
Maharashira containing by admeasurements 1 Hectares 26 Ates ot thereabouts

and bounded as follows:

On or towards North by 115/2/2

On ot towards South by Patt of 84

On of towards East by Part of 85/1

.On or towards West by Loni Kd. VB /Road

(J).  All that piece or parcels of land beating Gut No. 115/2/2 being lying and
situate at Village, 'Lohzgaon, Taluka Rahata, District Ahmednagar in the State of
Maharashtra containing by admeasurements 2 Hectares 73 Ares or thereabouts i

and bounded as follows:
On ot towards North by
On ot towards South by
On or towards East by
Oa or towards West by

115/2/1

85/2

115/2/1

Loni Kd. VB /Road

together with all buildings and structures standing thereon or to be erected
hereafter and the plant and machinery attached to the earth ot permadentdy

fastened to anything attached to earth, both present and futute.

2~
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IN WITNESS WHEREOF the Mortgagor has caused its Comunon Seal affixed
heteunto and the copies hereof and the Working Capital Lendets have caused these
presents and the copies hereof executed by the hands of their authorised officjals on the
day and yeat first hereinabove wtitten as hereinafter appeats. _1'4)_/:3_

¥ andy app . - —

THE COMMON SEAL OF PRAVARA
RENEWABLE ENERGY LIMITED has
putsuant to the Resolutions of its Board of
Ditectors passed in that behalf on 28* day of
Aptl, 2015 heteunto been affixed in
presence

i of Mﬁ]ﬂ@ e ) Noacthoen -
: 1 i who )
has sighed thes? presents in token thereof and W

these presents havé been executed
by T -

AR5 N et

1n the presence of:

-

F}

I.\]ame.: SHRIKANT SINGDH E
Address: A3, sARHAR. ColEAY!
PRAYARAN BGHE.

Name: Nonc}kuma*r 'D!ﬂ‘!l‘d% kﬁl(ﬂq

Address: Pravea Tﬂ'ha&ov

.

4 SIGNED AND DELIVERED BY the
I within named WORKING CAPITAL

LENDER, CENTRAL BANE OF
INDIA, " by the hand of

In the presence oft

Name: SHRIKANT SING I
Addresss A<2 ,SAKHAL. cDLoMY
PRAVARONAS AR

Nme:@humq"‘“ ﬁ)h\i GT\JC{) l:mN
Address: -PMVQ’YQT\Q&G?

N »
S 5 g\,"""
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SIG}\I'ED AND DELIVERED BY the
m5h1ﬁnamed Working Capital Lender,

CORPOATION BANK, by the hand of

/ . S Pedrucanc g , its
(€ - and
, authorized official.
! :/ In the presence of:
1.

/

Name: SHRIKANT SINGH

2.

Address: .2, SARHPL, Colon) .
PRIV ARANAS AL |

ey
Name: Mandbermanf &)m{mw:leo M‘*\
Address: PTQ'\IG"\‘OMQGQ'V‘

T % 9
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M/s Pravara Renewable EnergyLimited ‘ T ar
5Sth Floor, Orbit Plaza, Plot No. 952/954, h k? C'? E/?Oﬁ_"i

New Prabhadevi Road,

Prabhadevi, Murbai-400 025 3 /L8
Reg: - M/sPravara Renewable Energy Limited- Review & Renewai of Existiii®
Limits of Rs 115.00 crore & Fresh Working Capital of Rs 24.00 crore

Ref: Company request Letter dated 11.12.2012 ' o

we are pleased to inform that company request for Review & Renewal of Existing Term Loan of

Rs 115.00 Crore including Capex LC of Rs 50.00 Crore as sub limit under Term Loan under , | ~
consortium with our bank as leader & Fresh fund based working capital limit of R5,24.00 Crore ;| Y
under Consortium out of the total requirerient of Rs 40.00 crore was put to our Management Lr"
Committee of the Board in its meeting held on 5% December, 2013 who- has approved the
following = :

T ————

-

2.2 LIMITS SANCTIONED : (Rs in Crore) ‘g
Facility | Limits Interest/Comm. | Margin Qur Share in |
' case of
consortium,/JL
A
FBWC (Exit) (Sanc) (Exit) | (Sanc) (Exit) | (Sanc) | (Exit) | (Sanc)
CC(H) 0.00 #24.00 - | BR+2.25% | 0.00 25% 0.00 | 60%
".-;.
“e (40.00) '
| Sub total | 0.00 24.00 ' '
(40.00) | _ '
TERM 115.00 |115.00  |BR+175% 20% | 20% | 60% | 60%
LOAN (191.67) | (191.67) | ._
. | Capex LC _
| (Sub-limit | {50.00) |({50.00) |Normal Charges as
[ to TL) | per CO Guidelines
i Sub Total | 115.00 | 115.00 :
(191.67] | l
| TOTAL: 115.00 | 139.00 |
| Forward Contracts | Nil
Details of Applicable Charges
Particuiars Approved '
Pracessing Charge for WC 0.40% of sancticned Limit + Applicable Taxes
Inspection Charges Rs1C000+Service Tax
Commission etc As per co guidelines
LC s
Documentation | Rs. 20000+ service tax
| Other charges DD/BC/ RTGS/ Felio | Actual /
g
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P 3’:,Prunary Security: - -
oy ",'(E_pl“DX' ing ¥erm Lod®): }
X I_':A fl“hé'-.béb Facility, together with ii}terest, liquidated damages, costs and other monies
N -; ~“what§oawer payable to the Lenders and their trustees shall be secured by:
=

-2
RNLEES g

‘Az’_ﬁ'tﬁﬁ_ charge by way of mortgage of all of project’s immovable properties, present
-&fifture, including leased land;: - .
¥ first charge by way of hypothecation of alt the project’'s rhovables except Fuel

‘"*""'*“_‘":ﬂ Stock and Receivables, including movable piant and machinery, machinery spares,

tools and accessories, furniture, fixtures, vehicles and all other movable assets,
present and future, intangible, goodwill, uncalled capital, pr@esent and future
relating to project; The Fuel Stock and Receivables shall entail second charge.

A first charge on all operating cash flows, commissions, revenues of whatsoever
nature and wherever arising, of the Project, present & future; '

A first charge on the Escrow Account, other reserves and any other bank accounts
of the Project wherever maintained, present & future; and

A first charge by way of assignment/hypothecation or creation of security interest
of all the rights, title, interest, benefits, claims and demands, Insurance contracts /
Insurance proceeds

Cash proceeds received from the sale of Carbon Credits / VER / RE or cash flow received
under any clean development mechanism. .

Collateral Security:

(Fo

Primary Security (For CC (H}): :
First Charge on inventory, receivables, fuel stock and other current assets.

Collateral Security (For CC (H):

r Existing Term Loan): :
Second charge on Inventory, receivables, fuel stock and other current assets.
Term Loan is also secured by Letter of Comfort from the promoter M/s Gammon
Infrastructure Projects Limited (having TNW as on 31.03.2012 of RS 615.94 Crore)

Second charge on Fixed Assets of the company.

prime and collateral security shall be shared on Pari Passu basis with other iendééﬁbr

" The
working Capital.
Guarantee: :
Letter of comfort from parent/holding company - M/s Gammon Infrastructure Projects
Limited for Working Capital limits and Term Loans Limits. ' e

Nature of Security:

Working Capital {CC (H)) Limit of Rs. 24.00 Crore against inventory and receivables up t
(Under multiple Banking/consortium - out of total Working Capital Limit requir
40,80 Crore). .

Purpose:
Working Capital Facility to meet the following expenses:

v FuelStock & 2 months of Receivabies due from procurer of pgwéf_‘ s

M/s Pravara Renewable Energy Limited ,-f" S \Page 2 ofd
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TERMS & CONDITIONS: ,

v

v

ANEN

ASRSEN

The Bank reserves the right to enhance the rate of interest in case of downgrading of Credit
Risk Rating even during the reset pericd.

The Bank reserves the right to withdraw the concessions and charge normal rate of
interest/charges together with applicable penal interest in the “event of default” by the
borrower.

The Bank will always be at liberty to stop making further advance or cancel the credit facility
at any time without previous notice and without assigning any reasoen even though the said
limit/credit facility has not been fully availed of.

Company. should inforn the Bank for their future Expansion/ Diversiﬁcation
/Acquisition/Merger étc.

Company should undertake to utilize the funds stnctfy for the purpose for which facilities are
egtended and shall not divert the business menticned in the proposal and shall aot undergo
any expansion programme without Bank's permission.

The Bank will have the right to examine at all the times the books of account, premises,

factory unit and the assets charged to the Bank and the pericdical inspection will be carried

out by the Bank’s officials and or outside agency appointed by the Bank, the cost of
Inspéction shall be borne by the company.

The company should keep the Bank informed of ali the changes financial or otherwise which

may affect the working, business or its capacity to repay the aforesaid facilities sanctioned by

the Bank as mentioned above with interest, charges, cost, expenses etc. immediately on the

happening of any such contingency or even before such contingency takes place as soon as

the company qpprehend happenmg of such coatingency.

The Com_Pany shou]d agreeasa preconditién of the loans and advances given to them by the

Bank ghaft in ¢ thé;\f corgmit default in repayment of loan/advances or the interest as per

agreement:on d{gtes. the Bank/or the RBI will have ungualified right to disclose or

pubhs{%é‘h ns*onﬂ;he name of the company and its directors and guarantors as

defauitqiain sucxa-rmnnm;'arrd through medium as the Bank/ RBI in their absolute discretion

may deeMfite s ¥ =«

The Company‘a&ad-qt'é Directors should declare that whether they are relative of any of the

- directors of our bank or any other bank.

The Bank is at its sole discretion to disclose any information to any institutions about the
credit facilities granted to the Company by our Bank as may be required from time to time.
External rating from’an accredited rating agency should be obtained within six months from
the date of first disbursement failing which 1% penal interest will be charged.

Company should submit Due diligence report as per RBI guidelines before disbursement.
Company should furnish an undertaking from the borrowing concern as well as the
guarantor (Letter of comfort provider) that no consideration whether by way of commissig
hrokerage fees or any other form would be paid by the former or received by the |
directly or indirectly. %'i’
Power purchase agreement should be got executed between the sugar factory ang|d/s
Pravara Renewable Energy Ltd before release of facilities.

The firm should have firm tie up for purchase of bagasse before release of facilities.
Debt : Equity ratio should be improved.

The facilities will be feleased only alter 100 %

T T o
z 34,? € /2094 |
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As a token of acceptance, kindly

Cash Credit (Hyp.): .
Drawing power will be allowed against the Hypothecation of Inventories as well as

Receivables (up to 20 days).

Book debts beyond 90 days, value of bill discounted and book debts of aliied/sister concern
shall be excluded for drawing power but continue to be held as security.

Stock and Receivable statemnent should be submitted every month before 10,

Delay in submission of statement will attract penal interest. -
Unpaid stocks should be shown separately and no drawing power will be allowed on the
same.

Stock received under L/C will not be eligible for Drawing Power purpose.

Company should maintain requisite margin on inventories as stipulated at all points of time
viz: margin of 25% should be maintained for [nventories, stores, spares etc. and margin of
25 04 should be maintained for Receivables (upto 90 ddys)

Bani’s name plate to be displayed prominently at the place where stocks are stored.
Company should submit Stock Statement/ Cash Flow Statement on Monthly Basis

In case of down rating of Credit Risk Rating during currency of loan, the Bank reserves the

right to charge higher rate of Interest.

acknowledge on the duplicate of this sanction leteer and call on

our Senior Manager, Document cell, for execution of necessary documentation.

Yours faithfully,
| T 8

W % ;—9 d%&/qoqq

' (ASST GENERAL MANAGER).

Y8
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Corporation Bank
(A4 Premizr Gowr. of India Enteryize)
Corparete Banking Branch
e /Eag!es flight, Suren Road, Andheri (E), Mumbai-400 093

Ref: No. OR/CBBAND/PREL/1322/2014-15 Date: 09/03 /2015

M/s.Pravara Renewabie Energy L3d., | cs1is sa::t in glt:plica\‘i:.:. : sat(indiy

Gammon House, Veer Savarkar Marg. ﬁ:::fﬂ‘edgme; Copy’  duty

Prabhadevi, Mumbai 400 025. | authenticating on all the pages.
. "

Dear Sir,

Sub: Your proposal for sanction of credit Jimits

This has reference to the above suhiect. We are pleased to communicate
review of credit facilities subjert to special and general terms and conditions
as detailed in i'he enciosed Cradit Sanction Intimation (CSI) bearing reference
No CDS:CSI:SNR:TAC:228:2014-15 dated 25/02/2015 and the annexures
thereto.

1.1 The CSI is sent in dupiicate and we request you to retransmit the
‘Customer Acknowledgement Copy’ to us, duly authenticating the same in
confirmaticn of accegtance of the tarms znd conditions of sanction. We aiso
request you to take necessary steps for complying with the terms and
conditions stipulated therein t= anzkle 1s to reiease the credit facilities,

2. Whilst 6n t e mbove, we aiso seek the folowing business from your

organization:

a) To open the salary accounts of ali employees as well as the personal
accounts of the premoters/directors of the organization with us,

b) To avelh tne facility of life/non Iif2 insurance products to meet the
requirements  of your empioyees/Cornpany/Promoters and more
particularly generai insurance on the assets of the organization.

- We are sure, you wili patronize cur B4nk by extanding the additional business
as mentioned above.

Thanking vou, : g"/

Yours feithfult;,

@ L a
Asst. General Manrger ;:9 4 a? g/ 209y

Encl: as above 5,3 / Z&

Tef No 012-23630475 26837 bl 10832 149 Fa<: 0102384 2110 e-mai; CcbB70@corpbank.co.in RS R b
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yd Corporation Bank,
F0T HS{l Y91 CREDIT SANCTION INTIMATION
&T From | WA Mail to:
TIRET / BRAN PRAVARA RENEWABLE ENERGY LIMITED
/B CH GaMMON/gl@GSE', FEER SAVARKAR MARG,
MUMBAI-ANDHERI(CBB) PRA};ﬁg.b!in MUMB 400 035 %

fawg sub W 111%@': aﬁ%‘%ﬁm aﬁr—r e
Subject: Your apphcagon for ereeltt famhty / facilities

| fiRTURIE Dear Sir,
|| W%Wﬁmﬁﬁ@awaﬁrﬁﬂwﬁaﬁww%mmm wO gEa @ Hepd / e g

| IfEEs i
With reference to the above, we are pleased to communicate sanction/revision of credit facilities subject to the |
generzal and the special terms and conditions set out in Annexure (s).

U TE W T Y GRS S0 A GRS e o o gt A wopdr < e & ey Wl gaum & ey
33 T TR, T e o e @ B ot o F o o Tt €1 O o wemr @ e of o w e R e
I SV B A o o R form v w0 F orerar Qi FRET 9 O § O SO0 A9 & UhOT & W T I IS @
¥ B

It is to be clearly understood that these facilities are sanctioned subject to the comnvenience of the Bank and
1may be cancelled at any time without prior notice before making available the sanctioned facilities. The Bank
| may revoke in part or in full or withdraw/Stop financial assistance at any stage, without any notice or giving
| amy reasons or any purpose whatsoever.

o 07 AT IR A Wity S snugh orael W fEe @ An gew i i T gl & Rre fifte o smes
T ¥ T I THiere o gRr ¥ Sl T ) e o & 5 el v e s ), & 3 v e A
T A T AT AT & | 10 ST e e eor ST I 1 Wi & witd aen TRéwat et & e s sra fuffe
erafer woret & Fremree & a, 7 oo el & ST S i e F4

We require your acknowledgement for having received Credis Sanction Intimation and confirmation that the terms and
ditions as communicated berein for various credit facilities are acceptable to you. This mumauoy .Ihcrcforc sent

ou in duplicate. You are requested to return one copy duly signed at the relevant space m %%?Lé q_vglg%aﬁcn
terms. On receipt of the copy of Credit Sanction Intimation duly sigaed by you and your execulng e prescn
irity documents alongwith the Guarantor(s) we will arrange to release the facility/ies.

@ Encl: Annexure, T2 and GI TG Yl /Branch (o

S/ {ust. Gen Manacsl

,-;{aa_-,—m Fr T EEe qq:aﬁf e Tace g Banking aranch
; Fr Sanct:oq g Tt <& \;,Emfgﬁzﬁhai 400090,
Review/Renewal due on : 25/02/2016 CDS,H.O, Mangalore _

e e,
vIEr §EY 37T AT Branch reference & date S3{ Foof 3777 TR Sanction reference & date
OR/CBBAND/PREL/1026/2014-15 DT. 11/11/2014 CDS:CSI:SNR:CAC:228:2014-15 DT.25/42/2015

H‘Qfl $c Sanction Code: CC $137-Y-3263-909-1250-20BXX
BSE CODE: 40105

Fordr & ¥R TERMS OF SANCTION: ANNEXURE I, Ja AND GL

TERF T v RESTHRNEAR L MANAGER




5 C.

"ot Corporation Bank

ﬁﬁ&n Manager

Tﬂ WCorporals Zanking aranch
sRatic :w.tm =t/ My .

YRET waww BRANCH MANAGER ,

fo=ry 3% SPECIAY INSTRUCTIONS

o S FT T ISR FR AN A A" ¥ e T8 T AT A8 I3 T 9T e
The sanctioned limit(s) will lapse if not availed within three months from the date of sanctidﬂ:df
- mw%&—mﬂmwmmm&wﬁmmﬁ sxrnqt‘rqafﬂaﬁ’gmﬂ
TRT AT HIAY T T B i
You are requested to return the second copy of this Sanction Inurnauon duly signed at the v‘:nt

space in token of having accepted the terms and conditions.
TEF Tt CUSTOMER COPY
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1 PRAVARA RENEWABLE ENERGY LTD.

BORROWER PRAYARA RENEWABLE ENERGY LIMITED
BRANCH MUMBAI-ANDHERI(CBR)
REF NG. CDS:CSLSNR:CAC:228:2014-15 DT.25/02/2015
ANNEXURE-I
 Faciliry Cash Credit — Fresh Sanction
Extent of Credit Rs.16.00 grore.

///’/ Further the availment of the limit shail be restricted from April to
November (from 10" day of the every month) as given in the table’
below, subject to availability of Drawing Power and:

(Rs. in erore)
Month Amount ]
April 14.66 |
| | May ' 13.22
June 11.98
July 10.64
August 9.30
September 7.96
Qctober 6.62
November | 528
Extent of Credit in Words-“Rupees Sixteen crore only.
Sub Limit AN Sy pupmrmg
Purpose </~ Working Capital Requirement.
Security Primary: ‘First charge on Inventory, receivables, fuel stock and other

| current assets. .
\ \| Collateral:

1| Second Charge on Fixed assets of the Company
! | The prime and collateral security shail be shared on pari passu basis with
other lenders for the project for Term Loan & proposed Working Capital
lenders. '
25.00%.
12.50% p.a. (Central Bank of India Base Rate + 2.25% p.a, e, 12.50%
p.a. compounded monthly), subject to the rate shall not be lower than
base arte of our Bank.
However, if Central Bank of India charges higher RO, the company
shall pay the same ROI to our Bank also.

Dayment CC - running account repayable on demand subject to Annual renewal

ﬁ?ﬁrocessing Charges | Applicable rates plus service tax. |
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2 PRAVARA RENEWABLE ENERGY LTD.

QOther Terms and Conditions:

1. Working Capital Hmits shall be released only after achievement of COD / commercial
production and upon completion of documentation with tie up after obtaining prior
permission from GM (Credit).

2. The branch to ensure that the limits to be availed within the Drawing Pcwer and on
pro rata basis with Lead Bank.

3. The limit shall be operated as per loan system for delivery of Bank Credit. Drawing Power
shall first be allocated to the WCDL component and the remaining to Cash Credit limit.

4. The applicant shall submit to the Bank monthly stock statement / book-debt statement in
the prescribed form within 10th day of each succeeding month. The drawings shall be
restricted to Drawing Power (within the sanctioned limit) arrived at on the basis of paid
stocks and eligible outstanding book debts subject to retaining the stipulated margin.

5. The raw materials procured on DA basis under the LC limit, if any, shall be shown
separately in the stock statements and the same shali not be reckoned for computation of
drawing power until such raw materials are fully paid for by the Company.

§. The receivables / book-debts due from associate / group concerns shall not be reckoned for
the purpose of computation of drawing power.

7. Book-debts statement setting age-wise classification of book debts duly certified by
Chartered Accountant shall be submifted once in six months.

8. Penal interest at 1% above the applicable normal rate shall be applicable in case of
following events: -

i. Default in submission of periodical stock staternents.
ii. Default in the submission of data under Quarterly Information System.
iil. Default in the submission of required data/financial statements for annual
review/renew al of the credit limits sanctioned.
iv. Failure to honour specific borrowing covenants such as diversion of funds.

9. Stock Audit will be conducted normally once ir a year by an outside agency appointed by
the Bank, the expenses whereof shall be borne by the company.

10. Hypothecated goods/pledge of goods/goods purchased out of Bank’s finance shounld
be stored in pucca build godowns and the same should be comprehensively insured
with Bank claunse for rigks like Fire, Burglary, Housebreaking, earth quake, flood and
other risks that are applicable to the type of assets at the company’s cost.

11. The company shall display notice of the hypothecation of goods to the Bank at the place
its business/all it’s godowns.

12, Working capital funds granted shall not be diverted or invested to associate/group
companies. Further the working capital funds shall not be utilised for capital expenditure.

\ All other terms and conditions as stipulated by the Lead Bank shall be applicable Mutatis
utandis for the credit limits sanctioned by our Bank.

1T ® 4
253 (R E 200
Slos¢¢ |




3 PRAVARA RENEWABLE ENERGY LTD.

Anpexure [z - OTHER TERMS & CONDITIONS
1. Guarantor:

Letter of Comfort from parent/holding company - M/s. Gammon Infrestructure Projects Limited

SL. | Name of the Guarantor Capacity | Networth | Basis of Networth
' No. ‘ ‘ (Rs. in erore) | p

1 | Gammon Infrastructure Projects | Company ‘ 670.90 AFS as on
‘ Lid , 31.12.2013 |

2. Collateral Security:
(Rs. in crore)

Vatiation =
Estimates | Project Cost

WC 2" charge on P&M and other | Company
| moveable assets .
Total | 57.40 ]

Other Terms and Conditions:
3. Before release of any amount under the credit facilities sanctioned, the branch shall ensure
the following: -

3.1 Obtain confidential opinion from all the existing bankers on the borrower company
and its associates companies, which shall be found satisfactory.

3.2 Legal opinion on the immoveable properties offered as primary / collateral shall be
approved by the Law Officer attached to the Legal Services Division H.O/ Z.0,
Mortgage/documentation formalities shall be completed under due legal advice.

3.3 Valuation report of the immovable/movable fixed assets to be mortgaged/
hypothecated shall be obtained from Bapk's approved valuer.

3.4 Upon completion of documentation the same shall be subject.to legal audit. The legal
audit of the documents shall be conducted before release of the facilities and
irregularities if any, shall be rectified.

4. Our charge / modification of charge on the entire fixed assets, both present and future, and

current assets shall be registered with ROC within the prescribed period.

. The Branch shall obtain an undertaking from the borrower Company as well as guarantors
that no consideration whether it be by way of commission, brokerage, fee or in any other
form will be paid by the former or received -by the latter directly or indirectly in
connection with guarantees furnished in favour of the bank.

{ The company shall not divert working capital funds for payment of installments under
term loans, meeting cost of acquisition of additional fixed assets, etc. An undertaking
letter to this effect shall be obtained from the cormpany.




4 PRAVARA RENEWABLE ENERGY LTD.

7. All securities charged to the Bank shall be comprehensively insured against all risks for

10.

11.

i2.

14.

15,

. Legal / other charges incurred by the Bank in connection with documentation shall

the full value at the Company’s cost and the policy shall remain in the joint names of the
Company and bank with bank clause duly incorporated therein.

The Company shall obtain NOC from the Bank for availing of credit facilities from other
Banks/Fls, further expansion of business, taking up new business activity or setting up/
investing in a subsidiary whether in the same business line or unrelated business.

In case the borrower commits default in the payment of any of the facilities or in the
repayment of interest thereon or any of the agreed installment of any loan/advance on the
due date/s, the bank and or the RBI will have an unqualified right to disclose or pubiish
the name of the firm and its directors as defaulters in such manner and through medium as
the Bank or RBI in their absolute discretion may deem fit.

The borrower shall not transfer / invest funds of the company in whatsoever manner in
any other concern without obtaining the prior consent of the Bank.

The branch shall ensure verification, search, inspection etc. with the respective authorities
/ Registrars prior to accepting any document / title deed pertaining to real estate /
immovable properties stipulated either as primary or collateral security for establishing
authenticity of such documents.

The branch shall confirm that name of the company / promoters do not appear in caution
list of ECGC.

The branch shall obtain copies of permission obtained from local authorities / Pollution
control Board for expansion of the capacity and same shall be held on record.

During the currency of the Bank's credit facilities, the company will not, without the
Bank's prior permission in writing;

a) effect changes in the company's capital structure.

b) formulate any scheme of amaigamation / reconstitution.

¢} enter into borrowing arrangement either secured or unsecured with any other Bank,
financial institution, company, firm or persons

d) undertake guarantee obligation on behalf of any other company, firm or persons.

e) create any further charge, lien or encumbrance over the assets and properties of the
company, which are to be-charged to our Bank, in favour of any other Bank,
fingncial institutions, company, firm or person.

f) sell, assign, mortgage or otherwise dispose off any of the fixed assets charged to the

Bank.

The company shall not invest any amount for acquisition of fixed assets without any long
term arrangement and without maintaining a current ratio of 1.25:1. Necessary
undertaking to this effect shall be obtained from the company.

. Rate of interest / commission and other terms applicable to the credit facilities are subject

to review from time to time and are liable to be modified at the sole discretion of the
Bank. Interest as indicated will be / will continue to be charged with monthly rests. The

* bank reserves the right to give notice at any time and thereafter to charge such other rate

of interest as the Bank may decide.
3

charged to the borrower's account.

T 3 9w
* IERE rom
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5 PRAVARA RENEWABLE ENERGY LTD.

18. The unsecured loans raised / to be raised by the company shall be subordinated to the
credit limits sanctioned by our Bank and the same shall not be repaid during the currency
of the said credit limits.

19. The company shall route prorata transactions through the account maintained with us.

20. The company shall submit stock, book debt, quarterly information system statement and
other financial statement / data within the time limit prescribed for the purpose. The
monthly stock statement shall contain details of unpaid stock, stock procured under
usance LC and creditors for purchases. Valuation of stocks shall be at cost or the current
market rates whichever is lower. The book debts statement submitted monthly shail
contain agewise break up of receivables and details on bills discounted / purchased.

21. Inspection of stocks / books shall be carried out by the bank as per bank's laid down
procedure. The company shall make necessary arrangement to this effect

22. The borrower company shall furnish a certificate on quarterly intervals to the effect that
the loan funds have been utilized for the purpose for which it has been sanctioned and
there is no diversion of funds for capital market. The branch shall scrutinize the statement
of account and ensure that such diversion have not taken place.

23. The Branch shall obtain letter of consent from the company as per the format given in HO
Circular No. 346/2002 dated 29.10.2002 for disclosure of information to Credit
Information Bureau (India) Ltd. or any other agency authorized by RBL

24, ‘While entering the master data of the borrower in Core Banking Solutions, his RAM Code
No.015392 shall be entered in the Main Limit Structure as well as in the Account Opening
(Last screen / item).

25. The Branch shall ensure that proper and effective system is put in place for exchange of
information about the conduct of the borrowal account with other financing bank at least at
quarterly intervals and also obtain regular certification by a professional, preferably a
Company Secretary, regarding compliance by the Company of various statutory prescriptions
that ate in vogue (as per prescribed formats given in HO Circular No. 867/08 and 1088/2008).

26. Processing charges shall be collected at the applicable rates plus service tax.

27. The ZO shall get the Credit Audit of the borrowal account conducted as per banks guidelines.

28. All the other terms and conditions stipulated by the Lead Bank shall be mutatis mutandis
applicable to credit limits sanctioned by our Bank.

In addition to the above-mentioned terms and conditions, the general terms and conditions
as furnished in Mn@@mﬁgﬁ@#ﬂso be stipulated for all credit limits

For Corporation Bank

o ARl US9E 45
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BORROWER :PRAVARA RENEWABLE ENERGY LIMITED
BRANCH  : MUMBAI-ANDHEERI(CBE)

REF : CDS:CSLSNR:CAC:228:2014-15 DT.25/0272015

General ferms and conditions: ANNEXURE Gl

01, Processing charges / upfront fees wherever applicable shail be collected from the applicant company as
per the Bank's rules.

02. The credit limits sanctioned shall be made available to the applicant afler the Bank secures/the
applicant furnishes as the case may be:

(a) Satisfactory confidential opinion/credit report from the concerned bankers of the applicant or the
applicant's associafe concems,

(b) Letter of Confirmation from the applicant stating that the unit is not enjoying any credit limits with
other Banks and that the unit will exclusively deal with our Bank:

(¢} A copy of valid License/SSI registration cartificates.

{d) Legal opinion from the Bank's approved advocate affirming that the applicant hoids valid legal and
inarkstable title in respect of the tite to the fand and buildings to be mortgaged in the Bank's favour as
primary/collateral security for the term loan and / or working capital credit limits.

(e) Permission letter issued by the Urban Land Ceiling Authorities, if applicable.

(f) Valuation Report from the Bank's approved Engihcer in respect of the cost or market value of the
property to be mortgaged in the Bank's favour,

(8) A power of attorney in favour of the Bank for receiving on behalf of the applicants the proceeds of
subsidy/development loan from the Goverment/Government Agency. Cheques representing proceeds of
subsidy/developraent loan shall be routed through the Bank.

(h) A deciaration from the applicant that:

i} Ifhe is an individual, that he is not a specified near relation of any senior officer of the financing bank.

if) If it is a partnership fifm or H.U.F, firm, that none of the partners or none of the members of the H.U.F.
is a specified near relation of any senior officer of the financing bank.

if) If it is a joint stock company, that none of its directors, is a relative of any senior officer of the
financing Bank, -

or

A declaration from the applicant furnishing details of the relationship, if any of the applicant to any
sentor officer of the financing Bank.

NOTE: If the declaration made by the borrower with reference to the above is found to be false, then the
Bank will be entitled to revoke and/or recall the credit limits(s) sanctioned.

(1) if the applicant is a company {(Public or Private), certified copy of resolution passed at the Board
Meeting of the Company authorising borrowal of credit Limits from the Bank and execution of loan
documents.

(3) If the applicant is a Public Limited Company or Private Limited Company which a subsidiary of a
Public Limited Company —

i) Certified copy of the Board resolution declaring that the Company's total borrowings including the
proposed borrowings from the Bank are within the aggragate_qf its paid up capital and free reserves as
required by Sec.293 (1) (d) of the Companies Act. 1956 or within the borrowing limit sanctioned by a
resclution passed by the shargholdecs at the General Meeting of the Company. ——
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specifying the total amount upto which the directors are permitted

b s e

JAIE o dobt incurred by the company is mlexcesé.‘of the limit specified in

[Thig_is rs‘:ﬂ}ired

Sec.293 (1) (d) of the Companies Act 1956).

(k) Copies of latest Wealth/income Tax Assessment orders of the applicant/partners of the applicant
firm/directors of the applicant company and guarantor(s). .

03. The applicant shail comply with all the requisite Statutory formalities required for ensuring effective,
valid and legal charge on the various securities stipulated and execute all the necessary documents in
favour of the Bank or other authorities as may be specified by the Bank therefore.

04. Buildings/machineries/stocks etc., mortgage hypothecated/ pledged shall be kept comprehensively
insured for full value against all risks (fire, riots, strike, civil commotion, malicious damage and all
other risks) at the borrower's cost and the policy should remain in the joint names of the borrower and
the Bank or assigned in the Bank's favour. Standing instructions to debit the borrower's account with the
premium amount payable to the insurance company should be obtained and the policy should be kept in
force during the subsistance of the Bank's advance.

05. If the applicant is company, Bank's charge over building/machineries /stocks /book-debts and
modification of charge thereof, if any, should be registered with the Registrar of Companies within 30
days of its cieation as per the Companies Act.

06. Proper sign board should be displayed/painted on the premises of the factory/godowns at a
conspicuous place giving clear notice of the Bank's charge over the assets of the unit. Name plate on
each item of machinery stating that it is hypothecated to the Bank should be affixed on the machineries.

07. The borrower should submit to the Bank every year audited annual accounts within a period not
exceeding 6 months from the close of the previous accounting year.

08. The borrower shall keep the Bank informed of the legal action, if any, instituted against the
Proprietor/Partners/Directors in any court of law; once. in every quarter during the currency of the credit
facilities.

09. In case of non-submission by the applicant of ‘stock/book-debts statements, renewal papers and
periodical statements viz., QIS statements etc., the Bank shall be entitled to charge penal interest at ---%
above the rate of interest stipulated/applicable from time to time for the various credit facilities for the
period of default in submission of such statements/papers. Penal interest shall be charged on the
outstanding advances on the date on which the statement(s)/papers was/were due for submission. If the
default persists the Bank shall be constrained to freeze the operations in the borrowal accounts and/or

recall the advances made.

10. The borrower is prohibited from using the loan a.mc;unt or any part thereof for any purpose other
than for which it has been sanctioned and if the Bank apprehends or it has reasons to believe that the
horrower has violated or is violating this condition, the Bank has a right to recalt the loan amount of any

part thereof at once not withstanding anything contrary to the above or any other agreement.

{1. The Bank may revoke in part or in full or withdraw/stop financial assistance at any stage without
any notice, or giving any reasons for any purpose whatsoever.

12. The sanction(s) accorded by the Bank does not vest in any one right o claim any damages against the

L4

Bank for any reasons whatsoever. 3]
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GOV ERNMENT OF INDIA
MINISTRY OF CORPORATT ATFAIRS

Raglistrar of Cathiganios, Mumbai
Fyorest |, 100, Marine Drive Mumbali « 4f§,{°)ﬁ0.?', Maharashira, INDIA

Certificate of registration of charge
(Pursuant to sections 77(1) and 78 of the Companies Act 2013
and sub-rule (1) of rule 6 of the Companies (Registration-of Charges) Rules, 2014}

orporate fdentity Number or Foreign Company Registration Number U45202MHZ008PLC185428.

Name of e company - PRAVARA RENEWABLE ENERGY LIMITED.
Charge ldentification No. : 10570464,
SRN . CBE4IBTTIS

REF Cre;aiéaﬁ of charge tated 2015-05-19 between PRAVARA RE’NEWABLE ENERGY LIMITED {firsl
pary)and Cenwal Bank of india (second party).

This is io centify that purstant to the provisions contained in Chapter VI of the Companies Act, 2013; the
sbove mertioned charge daled the Nineteenth day of May Two Thousand Fifieen, created by the above
named company in favor of Central Bank of India to secure the amount of rupees forty crore enly has
yeer registered and assigned a Charge Identification Nurnber as menlioned above in the Register of
Charges, in acoordance with the provisions contained in that behalf in Chapter Vi of the said Act.

Ziven under my hand at Mumbai this Twenty Seventh day of May Two Thousand Filteen.
Walidily

Ur‘,}.

TRUPTHSUBHASH SHARNMA
Registrar of Cornpanies
Registrar of Companies

Mumbal

Wiailing Address at per rectrd avatabls in | cagistrar of
PRAVAFA KENEWASLE FNERGY IMITEE _
GAMIAON HOUSE, VEER SAVARKALR MARG, PRABHADEVE
TAUMBAL - 400025,

Maharaahiea, INDIA
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