LEASE-DEED

THIS LEASE DEED made on this 8th day of January,

4

7 between smt. Kamal Kumari W/o Late shri Krishan
5 , ,'mar Chadha, R/o 8, Navratan Bag, Indo;e.QM.P.) ( here-

;ﬁi?//inafter called ' THE LESSOR ' , which expression where
the conte¥t so ad ‘ts shall mean and include her successors,
executors, adninisﬁfators, representatives and assigns ) of
the ONE PART and M/s., Stayvel Hotels Pvt. Ltd., having its
Registered Office at 2, R.K.Puram, A.B.Road, Indore (M.P.)
through its Managing Director Shri Rajendra Kumar Chadha

._ s/o Late Shri Krishna Kumar Chadha ( hereinafter called

*THE LESSEE' £ which expression where the context so admits
shall mean and include its suceessors, executors, adnini-

strators, representatives and assigns ) of the OTHER PART,

WHEREAS THE Lessor is the Owner of the land situated

'{0.-
A\ qqft-"approx. 10062 Square Feet, which for greater clearness

o i & Contdeesss2
ﬁ"" 3 o

w)}” ' at Plot No. 2, R.K.Puram, A.B,Road, Indore adueasuring
C
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delineated on the plan hereto amnexed and thereon shown

with the boundaries coloured Red ( hereinafter call ' the

sai@ Land ' ) . T 3

p e b P

~ AND WHEREAS the Lessor has agreed to demise to the
Lessee, the said land for constrﬁé't'.i_pn\__qf Hotel Building

on the terms and upon the covenants hereinafter contained,

LR

AND WHEREAS to hold the said 1land hereby demised to
the Lessee from the 8th day of Jamuary, 1987 for the term
. of 30 years; paying therefor during the said period the yearly
rent of Rs. 5,000/~ ( Rupees Fi\_:e i;ﬁousand ) only clear of
all deductions by yearly payments on the Ist day of Jamuary

every year,

AND THE LESSEE DOES HEREBY ACKNOWLEDGES THE
POSSESSION OF THE SAID LAND AND COVENANT AND AGREE

WITH THE LESSOR :

1/ To pay to the Lessor, during the term hereby
granted, the rent hereby reserved on the days
A% 2 .ot :
Ty wes? -
§OR’ ° M:\’iﬁ"z and in the mamner aforesaid, -

Cant_d. eseeld
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3/

4/

-

After construction to insure and keep the premises

insured against against loss or damage by fire,
ﬁ .

3

é

To produce the policies of insurance and receipts

for premiums and other due payments whenever

requires by the Lessor or its ag ent for inspection,

Not to use or permit to be used the said land

for any purpose other than building, erecting ,
installinc and fitting up a Hotel Industry and

its ancilliaries complete in all respects with
furniture and fittings ., roads, drains and service
connectionsg etc. for water , electricity and sewa-ge

on the saidfiand and premium,

The Lessee shall not assign, sub=let or transfer
the saild land and premises and shall also not
dispose off it in any other manner. However the

Lessee shall be entitled to assign the leasehold
rights in the said land and premises to Madhya

ggansh_F'hpncial Corporation, M.,P. Audyogik Vikas Nigam

ey
Ui

Ltd. or. any other financial institutions for the

Uﬁ}pan which may be availed of by the Lessee for the
Iy

Contdessesd
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—4-

establishment and expansion of its Hotel

Ingustries and in such events the Lessor undertakes
not to terminate the present lease in any case
before expiration of the term of its lease i.e,

30 Yearse
THPIEA Y

2/ PROVIDED also that if the Leasee shall perfomm the
covenants hereincontained and pay the rent hereby
reserved, then, at the request of the Lessee in writing
made a year before the expiration of the said term

and at the cost of lessee, the lessor may grant to the
lessee, at the end of each successive further term

of 30 vears a new lease of the land by way of renewal,

at the vearly rent as may be agreed upon at the time

of renewal of the lease,

3/ PROVIDED also that after the repayment of full
loan amount to M- P, F:Lnancn.al c:orporation, M.,P.A,V.N.,
Bhopal or any leaHClgi institution and the termination
of lease, the Lessee shall return the said land to the
Lessor alencwith the new construction for which Lessor
will be liasble to pay the actual market price with
duoting depreciation charges,

"""/ aret

ing DB® Contdesesed
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4/ That the Lessee has deposited the sum of Rse. 5000/-
( Rupees Five thousand only ) with the Lessor as one year
rent in advance which be adjustable in equal proportion

every year,

IN WITNESS WHEREOF the parties hereto have

hereunto set their hands and put their seals on the date

and year first above written,

WITNESS : _ : EXECUTANTS
1/ Ronsnplak chostig .
9 \J (PARTY OF THE FIRST PART)
’ O"VW i LESSOR. TD
Y gfore (P e ¥
~R ST AV Mﬁt actot
B et

2/ % S (PARTY OF THE SECOND PART)
g LESSEE.

ENYnm 202 TRL -

Ly NMOVRINN RB¢1 Lrbod e
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SCHEDULE
The Schedule of land forming part of the Indenture

of Lease-Deed dated 8th January, 1987.

Pieces and parcels of land adneasuring 117 ft. X
86 ft. i.e. approxe. 10062 Sg. Fts in the CitY of Indore

and which is delineated on the plan hereto annexed and

therein surrounded by the Red Coloured boundary line,
LAND :

(i) Boundaries :

East : A.B.Road

West : Plot No. 6 and 7
South : Plot Neo, 1
North : Plot No. 3

(ii) Plot No. 2, R. K. Puram, A.B.Road, Indore.

WITNESSES:
o EXECUTANTS
2. EOV\/U\.:C*QW ehoclhg
= k'.._wt CIno.Jle
i _ (PARTY OF THE FIRST PART)
ﬁ@f\f a0l g MM LESSOR. o= oy LT
€ N Ow o, &:«g - og STAY |
sb«\.d,ﬁ-'x.b (M P) | : l: W—d‘éﬁ&“ﬂnu“q

'

-(PARTY OF THE SECOND PART)
LESSEE,
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