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INDIA NON JUDICIAL
Government of Maharashtra

(,Ua/\a 4
Smmp
Mam&ﬁf
| u.j;.‘.;.:;:_.
Certificate No. B : IN-MH02205387953540J
Certificate Issued Date -+ : 17-Mar-2011 04:37 PM
" Account Reference e . SHCIL (FI)/ mhshcul01/ VIKHROLY MH MSU
'_ Unique Doc. Reference i . SUBIN- MHMHSHCILO10235399421 1743J
o Purchased by B : DEBASHU SERVICES PVT LTD AND. OTHERS
[ Description of Document: ' . Atticle’ 25(b)to(d) Conveyance -
Property Description ' =t : FLAT NO201,ESTONIA B,HIRANANDANI HERITA™ POISAR
_ % -y BRIDGE SV RD KANDIVALI W,MUM- 67 ]
Consideration Price (Rs.) - - © 1,72,00500 / .
‘ s (One Crore Seventy Two Lakh Five Hundred only)
_First Party — : HIRANANDANI SERVICES PVT LTD
_ " Second Party L b o DEBASHU SERVICES PVT LTD. AND OTHERS
Stamp Duty Paid By Kl i DEBASHU SERVICES PVT LTD AND OTHERS
= Stamp Duty Amount(Rs.) 18,42,800
(Elght Lakh Forty Two Thousand Eight Hundred only)
( |
Please write or type below this I|ne-:;f:;=f~f.'L ..................................
DEBASHY SERVICES (VT LTD
SAPTHRS T NA 174
ANANTITA NALf L) 2

Statuatory Alert:

| The authenticity of the Stamyp Cerlificale can be verihed at Auihorised Collection Centers (ACCs), SHCIL Qlficizs and Sub-regisirar Offices {(SROy)
2 Tha Contact Delails of ACGs. SHCIL Offices and SROs are available on the W site “www sholestamp.com’



Account Id :

Account Name :

A~~~

SHCIL-MAHARASHTRA o

SHCIL, 301, CENTER POINT, DR. B. AMBEDKAR ROAD, PAREL, MUMBAI, MUMBAI, Maharashtra, INDIA, PIN CODE - 400012

Tel : 022-61778151
E-mail :

Mode of Receipt

mhshcil01 Receipt Id : RECIN-MHMHSHCIL01020902815117453
SHCIL-MAHARASHTRA Receipt Date : 17-MAR-2011

Received From :

Instrument Type :

THE 854
DEBASHU SERVICES/BY ""LI é\\%ﬂgs Pay To :
stz N

Instrument Date : 16-MAR-2011

Instrument Number : SBINH110

RTGS f :

Instrument Amount : 842800 ( Eight Lakh Forty Two Thousand Eight Hundred only )

Drawn Bank Details

Bank Name : STATE BANK OF INDIA

Branch Name : NAGPUR

Out of Pocket Expenses : 0.0 ( )
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% Stock Holding Corporation of India Limited
SHIL

March 25,2011

To
The Joint Sub Registrar

Borivali

Dear Sir,

Sub : Estamp Certificate No. IN MH02205387953540]

Please refer to Certificate No. IN - MH02205387953540J issued on 17-March-2011 the first party
details has been inadvertently mentioned on the certificate as Hiranandani Services Pvt. Ltd.

“However, the correct details of the first party should be read as Hiranandani Constructions Pvt. Ltd.
This letter is being issued on the request of Ms. Hiranandani Constructions Pvt. Ltd.,

Thanking you,

- Yours faithfuily,

/g&ws alez—

(LANET GONSALVES)

BRANCH HEAD -SHCIL VIKHROLI

STOCX 110LDING CORPORATION OF INDIA LTD.
25, GR. FLOCOR, 1{AZARI BAUG
STATION ROAD, VIKHROLI (W)
PMUMBA! - 400 083

Registered Office : 301, Centre ™OT. Babasaheb Ambedkar Road, Parel, Mumbai - 400 012.
Phone : 91-22-6177 9400 to 09, Fax : 91-22-6177 9022
Website : www.shcil.com
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AGREEMENT i

ARTICLES OF AGREEMENT made at Mumbai this- &&‘“\
dayof _ APrz, - ,in the Year Two thousand %\\/}
and _BLEUgEN) BETWEEN HIRANANDAN! CONSTRUCTIONS

PVT. LTD., a Company registered under the Companies Act, 1956, /
and having its Registered office at 514, Dalamal Towers, Nariman

Point, Mumbai - 400021, hereinafter called the "PROMOTERS"
(which expression shall unless it be repugnant to the context or the

meaning thereof mean and includes its successors and assigns) of
. the ONE PART; |

Mr. / Ms. / M/s. DERACHI  SERVICES °w LTO. (AC:T\N,@

r D1 ( < Al ANDITA
of — , Indian Inhabitant / a Company, registered  MNAHRA

under.the Companies Act / Partnership, registered under Indian
Partnership Act and residing at ' — '

/ having Registered Office at ' —
hereinafter called the “PURCHASER/S" (which expression shall unless it

be repugnant to the context or the meaning thereof mean and include
his/her/their réspectivé heirs, executors, administrators and permitted
assighs and in case of a Company, its successor and in case of
Partnership Firm, its Partners for the time being) of the OTHER PART,;




WHEREAS

(i)

(i)

(iir)

(iv)

Xpro India Ltd., a Company incorporated under the Companies Act,
1956, are the owners of all those pieces and parcels of land or
ground situate, lying and being at Villages Poisar and Kandivali,
Taluka Borivali in the Registration District and Sub-district of
Mumbai City and Mumbai Suburban bearing C.T.S. no. 13/A,
13/A/1 to 13/A/13 of Village Poisar and C.T.S. no. 27 of Village
Kandivali, admeasuring about 29,613.6 sgq. muys., as more
particularly contained Firstly in the First Schedule hereunder
written, (hereinafter referred to as the “Said Larger property”).

The said Xpro India Ltd. (hereinafter referred td as “the Owners”)
have vide Agreément for Development dated 8" Septerﬁber,-.2003,
appointed the Promoters as the developers of the Said Larger
Property and agreed to grant the right interalia to develop the
same, aé contained therein. The said Agreement for Development
is registered with the Sub-Registrar of .Assuran.ces, Borivali, MSD,
under serial no. BDR5/8304/2003. The Owners also executed
interalia Further. Supplemental Agreement dated 30" March, 2007,
in favour of the Promoters, as contained therein and placed the
Promoters in quiet and peaceful possession of the Said Larger
Property with the right interalia to deal with and' develop the same.
The Owners have also executed a Power of Attorney dated 12"
November, 2008, in favour of the Promoters, authorizing the
Promoters to do and carryout the various acts and deeds, as
contained therein. The said Power of Attorney has been registered
with the Sub-Registrar.of Assurénces af Borivali, under serial no.
BDR12/9083/2008.
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(vii)

(viii)

‘building * ESTANIA P " having

The Promoters are accordingly now constructing a residential

on a portion of the Said Larger Property, as more partlculaély
described Secondly in the First Schedule hereunder written
(hereinafter referred to as the “Said Property”). The Said Property
is n:>t a subdivided plot. The plans for the construction of the said
building have been sanctioned under |OD issued by the Municipal
Corporation of Greater Mumbai (MCGM) dated 30" January, 2009,
under No. E.B./CE/A__4580 BS/AR and C.C. dated 6™ October,
2009, copies whereof are annexed hereto and marked with Letter
“A" collectively. The Promoters are therefore _entitled to sell and/or

allot Flats and other premises in the said proposed building.

The title of the said Owners in respect of the Said Larger Property
has been certified by Mr. Suryakant Jadhav, Advocate as per his
Certificate of Title dated 13" November 2009, a copy of which is
annexed hereto and marked with Letter “B”.

~ The Said Property stands in the revenue records in the name of the

Owners; a copy of relevant P.R. Card, showing the name of the
Owners, is annexed hereto and marked with Letter “C”".

The Promoters have given to the Purchasers inspection of the
plans and other documents in respect of the said Property /.building
as provided under I\Aaharash\tra Ownership Flats (Regulation of the
Promotion of Construction, Sale Management and Transfer) Act,
1963- and the rules framed thereunder, which the Purchasers
specifically confirm.

The parties hereto are desirous of recording the terms and




 Municipal Corporation of Greater Mumbai (MCGM), copies
whereof are annexed hereto and marked with Letter - “A”
collectively. The Purchaser/s conf rm/s that he/they has/have
inspected the originals of the said plans and 1.0.D. and C.C. and
Purchaser/s confirms that the copies annexed hereto are the true
copies of the said plans, the said 1.0.D. and C.C. and the same

have been inspected by the Purchaser/s prior hereto.

The Promoters have agreed to sell and the Purchaser/s has/have

NS

agreed to purchase Flat / Premises No. . J.0| on
2D | evel, admeasuring 19T sq. mtrs. (carpet area)
which is equivalent to 1479 sq.ft (hereinafter referred to as
“the Said Premises”) for the price of Rs. Lj‘?;/@ 83S) 00/__
(Rupees ONE CRORE QEVENTY TWC  LAKWS "/
FIVE  HWUNDRED  ONLY [~
only) Vf
to be paid by the Purchaser/s to the Promoters in the following
mannef: : | | _
a. Rs._ 1250 (:}QQZ’ Deposit/ Earnest Amount. ' A,
b. Rs._3%'2300/= 0Onorbefore30/0a/doln . }{
c. Rs._ - _ On or before - .
d. - Rs. _ On or before —
€. Rs. - on Completion of plinth.
f. Rs. — On completion of 1st Siab.
g. Rs. — On completion of 2nd Slab.
h. Rs.__ _ On completion of 3rd Slab.
i. Rs__413S500/— g letion of 4th Slab.

L N
.

Rs. L\ 13 500/~ @p‘i“‘”’ o Siiaton of 5th Slab.
& 7y &,

k. Rs__ 413 Soo// S8 e ’;i&:;%?\

1. Rs._ 413 s00| E(WOn"‘i"f-"‘:’ ple%)*‘ 7th Slab.

m. R, _f{‘ 8th Slab.

n Rs. 9th w 2§ {
o. Rs. . 1 1&3@;130 v ‘
p. Rs. b 15, 500)— on comple’uon o' T |
q. Rs. 4#!3,,50 0/ On completion o}-1

b

Rs. L\,‘?’,(SOO}"' On completion of 13th Slab.

Per Doboshu Services P




S. Rs. L1, \23/500 /- On completion of 14th Slab.
t.  Rs_ 4 13586/ Oncompletion of 15th Slab.
. Rs.__413500/-"  On completion of 16th Slab.
v.  Rs.__1413506/~  Oncompletion of 17th Slab.
w. Rs. 4\,13, 500/~ On completion of 18th Slab.
x. Rs. Qr\izf)ao/— On completion of 19th Slab.
y.  Rs.__ 413509/~  Oncompletion of 20th Slab.
' Rs.___£413506)-  On completion of 21st Slab.
aa. Rs.___ 413500l  Oncompletion of 22nd Slab.
bb. Rs.___ 4 135006/—  On completion of 23rd Slab.
cc. Rs. Q;IBISOC"/" On compﬂetion‘of 24th Slab.

dd. Rs. L',-\Br 500/~ On completion of 25th Slab.

ee. Rs.___ 413500/  Oncompletion of 26th Slab.

ff.  Rs. Ll.’_ \2) 506/~ On completion of 27th Slab.

gg. Rs._ 413560/ . On completion of 28th Slab.

hh. Rs. 413 50¢]_  On completion of 29th Slab.

ii. Rs. 4 |3 500/, On completion of 30th Slab.

ii- Rs. 4 \3 500 // On completion of 31st Slab.

kk. Rs. - On completion of 32nd Slab.

. Rs. — On completion of 33 Slab.

mm. Rs. — On completion of 34" Slab.

nn.  Rs. — | On completion of 35" Siab. }\/\
0o. Rs. XO’,SS/GﬂO /:- On Possession being offered. '

On possession of the Said \P/}emises being offered by the
Promoters to the Purchaser/s as Licensee, pending execution
of Deed of Conveyance in favour of the Registered Co-
operative Society, Limited Company or Condominium of

Apartments as the be and upon the execution of

u
such Conveya ‘} “-m'«-» License to enter upon and

% of the qurchwds@all {
automaticallg g ssion of}ww
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4]

5]

Purchaser/s shall be bound to pay the amount of installments
within twenty days of the Promoters giving intimation to the .

Purchaser/s at the said address under certificate of posting.

It is exﬂﬁressly agreed that subject to the provisions of this
agreement, the Purchaser/s shall be entitled to uée the
common areas and facilities appurtenant to the Said Premises
and the nature, extent and desc'ription of such common areas
and facilities and the percentage of the undivided interest
which the Purchaser/s shall enjoy in the common areas and
facilities appurtenant to the Said Premises agreed to be sold
are set out the in the Second Schedule hereunder written.

The Purchaser/s declare/s and confirm/s that he/she/they

is/are aware that (i) the Promoters proposed to construct

several buildings on the Said_Larger Property, utilizing full

- potential thereof, including by use of TDR as may be

permissible time to time in a phased manner and the
Purchaser/s either himself / themselves or the Crganization of
the Purchasers shall not be entitled to object to the same in
any manner whatsoever and the Purchaser/s give his/their
consent to the same and (ii) the said building may be inter-
connected building along with other buildings proposed.to be
constructed by the Promoters and/or the nominzs or nominees
of the Promoters and the Purchaser/s give hisfher/their

consent for the same.

The Purchaser/s hereby further declare/s and confirm/s that

he/she/they has/have no objection, right, title, ciaim or demand

to the other interconnected or adjacent building or buildings to

the said building and shall.nof bject' or dispute the right of the

E aﬂ'ﬁ‘w




6]

7]

8]

9]

10]

agreement is restricted to the Said Premises only subject to
due and proper performance ./ compliance of all the terms and

conditions as contained herein by the Purchaser/s.

It is expressly agreed that the Purchaser/s shall be entitled to

the limited common areas and facilities apnurtenant to the

- Said Premlses and the extent, nature and description of such

limited common areas and facilities and ih= percentage of
undivided interest which the Purchaser/s will enjoy in the
limited common areas and facilities appurtenant to the Said

Premises are set out in the Third Schedule hereunder written.

It is expressly agreed between the Promoters and the
Purchaser/s that the Said Premises shall be utilized for
residential .purpose and for no other purpose or purposes
whatsoever. The Purchaser/s agrees not to change the user of
the Said Premises without prior consent in writing of the
Promoters. Any unauthorized change of user by the
Purchaser/s shall render this Agreement voidable at the
instance of the Promoters and the Purchaser/s in that event
shall not be entitled to any right under this Agreement and/or

otherwise howsoever.

It is expressly agreed that the Said Premises shall contain
specifications, fixtures, fittings”and amenities as set out in
Fourth Schedule hereunder written anrc the Purchaser/s
confirm/s that the Promoters shall not be liabie to provide any
other specifications, fixtures, fittings and amenities in the said
premises.

y7 «%A@W@z-y are developing the Said

fadin V‘ h'

dctioned p‘a'\s

The Promote

Property in 3¢

T2

The Purcha ; \é v€ﬂn(\1 A,

W@gpié%mr

hereinabove and the Purchaser/s confirm/s that he/she/they
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has/have entered into this Agreement &fizr inspecting the

aforesaid documents.

The Purchaser/s confirm/s that the installments and all other
amounts payable by the Purchaser/s under this agreement,
shall be paid on the respective due dates without any delay or
default as the time in respect of payment of installments and in
respect of ail amounts payable under this acreement by the
Purchaser/s to the Promoters is of the essence of the contract.
If the Purchaser/s make/s delay or default ir making payment
of any of the installments and/or any other amounts payable
under this agreement, the Promoters shall be entitled to
interest at the rate of 18 % per annum on all such ambunts and
installments from the date of default till payment and/or receipt
thereof by the Promoters, without prejudice to their other rights
in law and under this agreement. It is further agreed that on
the Purchaser/s committing default 'in payment of either the
installments or any other amount or amounts under these
presents, on their due dates (including his/her/their
proportionate share of ta;<es, rates, cesses, betterment
charges, other charges and all other outgoings) and/or
commits breach of any of the terms of this agreement, the
Promoters shall be entitled at their option to terminate this
Agreement PROVIDED AND ALWAYS that the power to
terminate hereincontained shall be exercisec by the Promoters
after giving to the Purchaser/s 15 days pricy notice in writing,
specifying the breach or breaches of the term/s and condition/s
on account of which the Promoters intenc to terminate the

Agreement and if the Purchaser/s continue the default/s in

remedying such breach or breaches within the stipulated




persons and at such price and on such conditions as the
Promoters may de_siré and deem fit in their absolute discretion
-and appropriate the consider'ationl received therefrom and the
Purchaser/s shall have no [ight to dispute or challenge the

same In any manner whatsoever.

12] The Purchaser/s is/are aware that the Promoters will sell
premises intended to be constructed on the said property with
a view ultimately that the Purchasers of all the Premises in the
said Building shall be admitted to a Co-operative Society or
Limited Company or Condominium of Apartments of all such
prospective purchasers as the case may be (hereinafter
referred to as the “Séi_d Organization”) and upon the
purchasers.of all the premise's in the said building péying in full
their respective dues, payable by them to the Promoters and
complying with all the terms and conditions of their respective
Agreements with the Promoters, and only after the entire
Larger Property is fully developed, the Promotiers shall execute
/ cause to be executed Conveyance of the Said Property in
favour of the said Organization and the Purchaser/s give/s

his/their specific consent to the same.

13] Itis expressly agreed that the possession of the -Said Premises
will be handed over by the Promoters to the Purchaser/s by
ST day of MARAH 2013 , provided

the Promoters have received the full purchase price in respect

of the Said Premises and all other amounis payable by the
Purchaser/s to the Promoters under these presents and
Provided the Construction of the said building is not delayed
on-account of non-availability of steel, cement or other building
material, water or

electric supply and/or no act of God, Civil
e TLIETT)

Commotion, Ryies, hed/or any notice, Order, Rule,

Notification/ Y Qad/or any otherPublic Body

ndlor any Ccurt AAor Uny _‘

¥dfs beyond i?'em&.fgl of t

ghnstruction schedulee Q3 the

Promoters and by sanLddlay in procuring of any of the
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14]

15]

amenities, facilities and/or services and/or there is no delay in
procuring any of the permissions / approvals / sanctions (for
any reason/s) whatsoever and/or there is no ceiay in issue of

Occupation Certificate and/or Building Complztion Certificate

by the "Municipal Corporation of Greater Mumbai (MCGM)

and/or Planning Authorlty and/or there is no delay because of
circumstances which are beyond the control of the Promoters.
In any such event, the time to hand over possession of the

Said Premises shall stand prolraté extended.

Upon the Purchaser/s taking personal license to use and
occupy and/or possession of the Said Premises, whichever is
earlier, he/she/they shall héve'no claim againsi the Promoters
as regards the quality of the building, material used for
construction of the Said Premises or of the said building or of
the nature of construction of\the Said Premises or otherwise
howsoevér, provided that if within a period of three years from
the date of handing over of the Said Premises to the
Purchaser/s, the Purchaser/s brings to the notice of the
Promoters any defect in the Said Premises or the building in
which. the Said Premises is situated or any unauthorized
change done by the Promoters in the construction of the
bui|dihg, then, wherever possible such defects or unauthorized
changes shall be rectified by the Promoters at their own cost
and in case it is not poséible to rectify such defects or
unauthorized changes, then the Purchaser/s shall be entitled
to receive from the Promoters reasonable compensation for
the same,

amount being JeA
deposit and/ " Ity, any such amount/s

and/or other

, ent ano‘or tom"p?oﬁver

o amountﬂga.r.&.payabJe-w

i“- y other atllgithgwﬁ}éjowaag

amenities, facilities, SE&RHE

betterment charges and/or development tax” SRaTor security

b

whether by way of efum,
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16]

deposit and/or any other amounts, charges for the purpose of
giving water . connection, drainage connection, electricity
connection and/or taxes ahd/o_r- payments of any nature
whatsoever becoming payable by the Promoters; the same
shall be paid by the Purchaser/s to the Promoters in proportion
to the area of the Said Premises and in <etermining such

amount, the discretion of the Promoters shall be conclusive

- .and binding upon the Purchaser/s. It is agreed that the

- betterment charges referred to hereinabove shall mean and

include pro-rata charges which the Purchaser/s may be called
upon to pay by the Promoters in respect of installation of water
line, water mains, sewerage line, sewerage mains, electric
cables, electric substation (if any), making and maintaining of
Internal Roads and access to the.Said Larger Property / Said
Property, drainage layout and all other amenities, facilities and
services including providing for any transport facilities to the
Purchaser/s of the Premises and maintenance, insurance from
time to time till the charge of the said building/property is

handed over to the organization of all the Purchasers.

(a) The Purchaser/s shall at the time of delivery of the
possession of and/or personal licence to use the Said
Premises, whichever is ea'rlier. pay to the Promoters
following amounts:- |

(i) Rs. LS8/~ = towards membership

fees,

(i) Rs.__ YO0O6/— /= towards share money.

(i) Rs.__ 5060/~ /= towards society formation

charges _
(ivy Rs. L 0SS00/)- [= provisional amount
7 7
towards the deposit / premium / charges

FyRQeuring and using electric, water,

% connection| ete. gEyingrand

W g

5 construo‘élo%‘@ﬂ T %_.
i rofessitnal %a s oOf |
v P § . 0"@? |




(V) Rs.Q01560/— /= for 24 months towards

provisional outgoings for Municipal taxes, water

bills, common electric bills, maintenance charges X
and other socnety expenses to be maint ained with \‘\/%\
<N

~handed over the charge of the said bur!c.ng as per -

the terms and conditions hereof .

‘The Promoters shall utilize the aforesaid amounts paid
by the Purchasers for meeting all legal costs, charges
and expenses including professional cost of the Attorney
at Law/Advocates of the Promoters and in connection
with the formation of the said organization, preparing its
rules; regulations and bye-laws and the -cost of
preparing this Agreement and Conveyance Deed and
the said amounts shall be retained for the s=zid purposes
and no interest will be payable to the Purchaser/s by the

Promoters thereon.

(b) The balance of the aforesaid amounts, if any, after
deduction therefrom towards arrears of taxes and
expenses mentioned in the Fifth Schedule hereunder
written and all the expenses incurred, will be transferred
by the Promoters to the said Organization after the said
building / property is transferred to the Said
Organization.  If, however, such Organization is not
formed, the said amount will be retained by the

Promoters and the sameeemiianot be refunded to the

Purchaser/s.

()  Notwithstandift
the Purchaser¥

his/her/their prc

--2%

25 00, »4'8_‘,”:'.-*: i . |
IR v / I: \
charges, expenses, Mamteipal taxes, all othe |
(RSO ZA A/

etc., "in respect of the items specified in'l‘ :
Schedule hereunder wntten. Such share'..us tg %%2

determined by the Promoters having regard to the area

L
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(d)

of each Premises. The Purchaser/s will not be entitled

to ask for adjustment of the amounts mentioned herein

against the expenses, Municipal Taxes and outgoings.

. The Purchaser/s shall pay to the Promoters the amount
- of Rs. 1#&6,600,/_.. to meet the future maintenance

of Internal 'Layout Roads, Recreation Areas, Street

Lighting etc., and for the purpose cf maintenance and

upkeep of recreation areas and other facilities which the
Promoters may provide specifically for the Purchasers of
premises in the Said Larger Property and earmark the
same for the purpose of use thereof by the Purchasers
of premises in the Said Larger Property. It is clarified
that the said amount .is not by way of consideration for
acquiring the Said Premises by the Purchaser/s of
premises but for the purpose of lumpsum payment for
future maintenance in respect of the aforesaid aréas.- It
is further agreed that the Promoters will have full right,
absolute authority and good power to invest the said

amount or amounts in the manner deemed fit by the

Promoters and the Purchaser/s shall have no right to the

said amount and the Purchaser/s shall not claim either
refund thereof or hold the Prorhoters liable in that behalf
in any manner whatsoever. It is agreed that the
Promoters shall be- entitled to utilize the said amount for
the purpose of the aforesaid arrangement in respect of
the maintenance of internal layout roads, recreation area
and repairs théreof, including street lighting etc. it is
also repeated and confirmed that the Promoters will

=B oresaid maintenance work

» ¥ {0 .-\‘.‘

and o

1 ‘[]l-enan?e_l\r rnnqqu_nf
)i
ing ai ther@ga's?by

/,/éid am )un; |s-:§>a|q_.j

%—/i’

\-: a
S Brotérs and ’m% romgtad will

N

endeavour in reasonable manner to provide for the
Far Dabashu Sarvices
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17]

same. It is agreed that the Promoters will be entitled to
provide for a body or association as ihe Promoters may
deem fit so as to maintain the said internal layout roads,
street lighting etc. through the medium or instrument of
such body of association as the case may be. The
Jsromoters shall be entitled to transfer the balance of the
said amount to such body or association as the case
may be and whereupon the Promoters shall be absolved
from any liability in respect of the szid amount and
application and utilization thereof. The Purchaser/s
| declare/s and confirm/s that the payment of the said sum
as stated hereinabove is over and above the purchase
price and also various\charges / deposits agreed to be

~ paid by the Purchaser/s and the same shall not be set
off or adjusted against any other amount or amounts in
any manner whatsoever,

(e) (i) Itis agreed by and between the Parties hereto, which
the Purchaser/s specifically confirm/s, that the
Purchaser/s shall be liable to bear and pay applicable
Service Tax immediately on demand by the
Promoters without any delay or dispute.

(i) ~ The Purchaser/s do hereby confirm that the
" Purchaser/s has/have agreed and undertaken to bear

and to pay all dues of VAT on this agreement /

. transaction as contained in this Agreement, if for any
reason it is held that such same is subject to VAT.

The Purchaser/s confirms and repeats. the Said

Undertaking and undertakes to pay the same

expressly agfee€

that the Prorgot tv_ " theld
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may be available form time to time including areas reserved for
public utility including recreation etc., by utilizing the same as
may be permissible and as the Promoters may deem fit and
the Promotéers will be entitled to construct interalia Recreation
Centre, Health Club or Club Houses, Library, Cinema Theatre,
Video Theatre or Hotel or carry on such other aétivity or
activities as the Promoters may desire on professional and/or
commercial basis and the ownership of such construction and
structures including right to own, manage, run and conduct
either by themselves or through their nominees such area or
areas or structure or structures with right to transfer or assign
benefit thereof and to recover and appropriate consideration
received there from including from the day to day business
thereof shall be that of the Promoters alone exclusively and
the Purchaser/s shall have no right thereto either in his
individual capacity or through any Co-operative Society,
Limited Company or Condominium of Apariment, as the case
fnay be. The Purchaser/s doth hereby deciare/s and confirm/s
for the sake of clarity that the ownership of all such areas- and

construction by way of Recreation Centre, Health Club,

" Library, Club House, Hotel, etc., shall beleng to the Promoters

alone exclusively and the Purchaser/s shall have no right to
the same in any manner whatsoever.

So long as each Flat/Premises in the said building is not
separately assessed for municipal taxes, water taxes etc., the
Purchaser/s shall pay to the Promoters or to the said
Organization, when 'formed, a proporiionate share of the
municipal taxes, water taxes etc., assessed on the whole
building, such proportion to be determinad by the Promoters

on the basis of the area of each premises in the said building.

The PurchasereaaNgwINuthe other premises Purchasers will
@f&l‘”ﬂdfq@\f@ ontribute a properierete—sivere:

6 ,cha%\% & \faxes etc.|in rg‘:%gct f theﬁ
e Promotf'rsEphL;Pan%('gérié

s o ))05

#sich premises.
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20]

21]

22]

~expenses including outgoings mentioned in the Fifth

The Purchaser/s shall, from and after the date of issue of the
notice from the Promoters to him/her/them to take possession
and/or personal licence at the request of the Purchaser/s,
whicﬁever is earlier, of the Said Premises, regularly and
punctually pay on or before 5th day of every month in advance,
irrespective of possession and/or personal licence at the
request of the Purchaser/s, whichever is earlier, being taken or
not, a provisional amount of Rs. 84410_%—' /= towards taxes
salaries of the persons appointed by the Promoters, Liftman;,

Sweepers, Insurance Premium etc., and other outgoings and
Scheduie hereunder written.

The Purchaser/s shall not use the Said Premises for any
purpose other than as set out in these presents and shall not
use the same for any purpose which may or is likely to cause
nuisance or annoyance to occupiers of the other premises in
the said building or for any illegal or immoral purpose.

If the Promotes are not able to give possession of the Said
Premises, to the Purchaser/s on account of force majore, any
reasonable cause or circumstances beyond their control, the

Purchaser/s shall not be entitled to any damages whatsoever.

The Purchaser/s for himself/herself/themselves with intention
to bring all persons unto whomsoever hands the Said
Premises may come, doth/do hereby convent with the

Promoters as follows:-

(a) To maintain the Said Premises at.Purchaser's own cost

e. condition, from the date of

™,

icence at thesesuest-aftha

% Arlier, of the Paid FRdmidds

¢ suffer to be dgr‘%t_aﬂgytf‘*n

Slich the salll Premisds is

assages in the said building

For Dabashu Servicas P
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which may be against the rules, regulations or bye-laws
of concerned local, MCGM or any cther authorities or
change/alter or make addit.ion in or to the building in
“which the Said Premises is situated and in the Said

Premises itself or any part thereof.

(b)  Not to store in the Séid Premises any goods which are
of hazardous, combustible or dangerous nature or are
so heavy as to endanger the construction or structure of
the building in which the Said Premises is situated or
storing of goods which is objected to by the concerned
local or other authority and shall not carry or cause to be
carried heavy packages, which may damage or are likely
to damage the staircase, common passage or any other
structure of the said building including the entrance of
the building. The Purchaser/s on account of negligence
or default on his/her/their part in this behalf shall be

liable for the consequences of such breach.

() To carry at his/her own cost, all internal repairs to the
Said Premises and to maintain the Said Premises in the
same condition, state and order in which it was delivered -
by the Promoters to the Purchaser/s and shall not do or
suffer to be done anything in or to the building in which
the Said Premises is situated or ihe Said Premises
which may be against the rules and regulations and bye-
law of MCGM ahd/or the concerned authority/authorities.

in the event of the Purchaser/s committing any act in

contravention of thgbove provision, the Purchaser/s

(d)

>

| -5
__f’o demogmﬂ %ald
NG 4 nor at my ﬁEﬁé’ afle B
cause to be Mmags a‘y addition or any lialteratpo‘? 4R the l

elevation and outside colour scheme of the building in

17



(e)

(f)

(9)

which the Said Premises is situated and shall keep the
portion, sewers, drains pipes in the Said Premises and
appufte_nances thereto in good, tenantable and
repairable condition and in particular, so as to support,
shefter and protect the other parts of the building in
which the Said Premises is situated and shall not chisel
or in any other manner damage the columns, beams,
walls, slabs or R.C.C pardis or other structural members

in the Said Premises without the prior written permission

~of the Promoters and/or the said Organization.

Not to do or omit or permit to be done any act or thing
which may render void or voidable any insurance of the
Said Property and the Building in which the Said
Premises is situated or any part thereof or whereby any
increase in prem,iur'n shall become payabie in respect of

the said building and/or the Said Premises.

Not to throw dirt, rubbish, rags, garbage or other refuse

or permit the same to be thrown from the Said Premises
in the compound or any portion of the Said Property and

the building in which the Said Premises is situated.

To péy to Promoters within 7 days of demand by the
Promoters his/her/their share of security deposit /
charges / premium demanded by the concerned local
authority, MCGM or Government for giving water,
drainage, electricity or any other service connection to
the building in which the Said Premises is situated.

To bear and pay mcrea_se.' local taxes, water charges,

insurance ‘and s , if any, which are
imposed by /ihs itv_and/or
Government &f £ 1 hoco®R G- &
change of us4 _ c";‘@ 9oy the PLriRéel/s 29
LG
viz. user for ‘% F/#han for freside ~
j[esideRict §
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(k)

~Till a Conyeyafigas

change/s prior. to it being implemented by' the
Purchaser/s.

The Purchaser/s shall not let, sub-let, transfer, assign or

pa_rt with the S_aid'Premises, interest or benefit of this

Agreement o'r'p.art with the possession and/or personal

licence, as the case may be, of the Said Premises, until
all the dues payable by the Purchaser/s to the

Promoteré._'under this agreement are fully paid up and

only if the Purchaser/s has/had not been guilty of breach

of or non-observance of any of the terms and conditions

of this Agreement and until the Promoters have

permitted in writing to the Purchaser/s in that behalf.

The Purchaser/s shall obsérve and perform all the rules’
and regulations: which the said Organization may frame
at its inception and the additions, alterations or
amendments thereof that may be made from time to time

for protection ahd maintenance of the said building and

- the Said _Premiées and for the observance and

performance of the Building Rules, Regulations and
Byteaws for the time being of the concerned
authority/authorities. The Purchaser/s shall also observe
and berform all the stipulations and conditions laid down

by the said Organization regarding the occupation and

~ use of the Said Premises and shall pay and contribute,

regularly and punctually, towards the taxes, expenses
and other outgoings in accordance with the terms of this

Agreement.

the said building / Said Property is

7 \g,mmumgv .
eXeCULRRy wg?@ers shall be entitled, with or
d : '- \e s, agents and others, at all
reaj r into arld u Y 4§ Said
Prel
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- 24]

25

26]

At time of registration of the Conveyance in respect of the said
building / the Said Property, the Purchaser/s shall pay to the
Promoters, the Purchasers’ share of the stamp duty and

_regis’cratién char'ges payable by the said Organization on the

. Conveyance in respect of the building / the Said Property, to

be executed in favour of the said Organization.

Provided it does not in any wayaffect or prejudice the rights of
the Purchaser/s in respect of the Said Prem'ises, the
Promoters shall be at liberty to sell, assign, transfer or
otherwise deal with their right, title and interest in the Said

Property.

The Purchaser/s and the person/s to whom the Said Premises
may be permitted by the Profnoters to be transferred, shall
from time to time sigﬁ all applications, papers and documents
and do all acts, deeds and things as the Promoters and/or the
said Organization may require for safeguarding the interest of
the Promoters and/or other Purchasers in the Said Property.
The Purchaser/s shall also observe and periorm all the
provisions of the Bye-laws and/or the rules of the said

-Organiiation when formed and.the additions, alterations and

amendments thereof for the observance and carrying out the
building Rules and Regulations and the Bye-laws for the time
being of the Municipal Corporation of Greater Mumbai and
other local and/or Public Bodies regarding occupation and use
of the Said Premises.

It is ag.reed between the Promoters and the Purchaser/s that

after the notice in Wit given by the Promoters to the

Purchaser/s tpifsHe~SadBidmises is ready for use and
occupation, ff}

.5 n to the ;u'a}v; aof the Said

proportionaig
a)5

B '
Premises) @£t of the S ald P%Eﬁ?' ‘and ‘

the propose. TG L #iffe Said Preu%’é’@is@%

including local 5, rates and‘k otheR eharges,

betterment charges andaII other charges Iewed by the loca
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~authority and Government, Water Charges, Insurance
Charges, Common Lights, Repairs, Salaries of Clerks, Bill
Collgctor’s Charges, Ch\owkidars and Sweeper Charges,
I\/Iaiﬁtenance_Charges, and all other charges and expenses
necessary and incide’nta] to the administration, management
~and maintenance of the Said Property and the said building
and until the said building / Said Property is transferred to the
.said Organization, the Purchaser/s shali pay to the Promoters
-the proportionate share o'f\outgoings as may be determined by
the Promoters. It is agreed by the Purchaser/s that such
amount shall become payable on the 1st day of each month in
advance but can be paid before- 5th day of each month in
advance. And the Purchaser/s agree/s that notwithstanding
any reason/s, dispute/s, these charges will be paid, duly and
punctually by the Purchaser/s and the same will not be held
back for any reasons whatsoever. In case of delay and/or
defauit by t.he Purchaserfs, the Promoters shall have the
remedy same as that for the non payment of installments as
aforestated and this 'A'gre_eme.nt shali be liable for
determination and .forfeiture of all amounts paid by the
Purchaser/s including for sale of the Said Premises by the

Promoters.

27] The Promoters shall form of the Purchaser/s along with all
other purchasers in the building, a Co-operative Housing /
Premises. Society or Limited Compahy or Condominium of
Apartments. The rights of the purchasers of the respective
premises._will be fecognized and regulated by the Bye-laws,

rules and regulations of guch Co-operati'}}e SWLQELImI

28] Oh the 6] | i \'S' of the full payment of the
9 S W ‘ *he
‘he

her

premises

- Promoters shalgtake-ne
f

purchasers in formlng and registering omhe sA® b?\gan zaﬁon

for Dobazhu Services P“;/M//
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29]

30]

subject to the rights of the. Promoters under this Agreement
and under the law.

The I?hrchaser/s along with the other purchasers of premiees
in the said Building shall join in forming and registering the
said Organization and for that pu'rpose from time to time sign
and execute applications and all other documents and to
become member and sign and return all the documents
including Bye-laws to the Promoters within seven days of
receipt thereof time being of the essence, so as to enable the

Promoters to reglster the Organization of the purchasers under

‘Section 10" of the Maharashtra Ownership Flats Act, 1963

within the time limit prescribed by Rule 8 of Maharashtra
Ownership Flats, Rules 1964 subject to what is provided
herein. No objection shall t;e taken by the Purchaser/s if any
changes or modifications are made in the draft Bye-laws or the
Memorandum of Association and Articles of Association, as
may be required by the Registrar of Co-operative Societies or
Registrar of Companies | and/or of the Condominium of
Apartments and/or the Promoters and/or other Authority as the

case may be.

Advocates and Solicitors of the Promoters shall prepare
Conveyance Deed and all other documents to be executed in
pursuance of these presents as also the Bye-Laws and the
Memorandum and Articles of Assbciation in connection with
the Co-operative Housing / Premise's/Society or a Limited
Company as the case may be and all costs, charges and
expenses including the professional fees, stamp duty,
Registration Charges and other expenses in connection with

the prepargt_q_o.n_agd execution of the Conveyance and other

and registration and

paid

i A TR Ve A A
v
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31]

33]

34]

e

The Stamp'Duty and Registration Charges on this Agreement
shall be borne and paid by the Purchaser/s alone. The
Purchaser/s shall immediately after the execution of this
Agreement but not later than four months from the date of
execution of these presents lodge the same for registration
with the Sub- Reglstrar of Assurances and inform the
Promoters the number under which and the day on which the
same is lodged for the Registration, sufficiently in advance to
enable the Promoters within reasonable time' thereafter to
attend the office of the Sub-Registrar of Assurances and admit

execution theredf at the costs and risk of the Purchaser/s.

At the option of the Promoters, if the Promoters execute or
cause to be executed by the Owners, the Deed of Conveyance
in respect of the area larger than the said building or land
married to the said building, in favour of the said organization
then and in such an event, the Purchaser/s including all other
purchasers and the  said organization shall execute
simultaneously against the execution of such Conveyance,
separate Lease or Assignment or reconveyance in favour of
the Promoters and/or their nominee or nominees in respect of
such portion or portions as the Premoters may desire with the
right to assign and/or transfer the same without any rent,

compensation, charges etc., payable to the Purchaser/s and/or

~ the said Organization.

All notices to be served on the Purchaser/s as contemplated
by this Agreement shall be deemed to have been duly served if
posted to the Purchaser/s Under Certificate of Posting or have

them delivered at:

P %\—\ AT MAGAR,__

PUR_ = 440 0l0

X qal--2%
tése presents chall 783co h$erGed

4 :',er/s any right, {rtle or@rdst of ﬂny
’"Yor over the Said Psemlses or any part or

té,

for Debashu Services Pve,
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36]

37]

portion thereof, the same to take place only upon the
execution of the Conveyance in favour of the said Organization

. as herein stated.

The Purchaser/s shall have no claim save and except in

respect of the Said Premises, hereby agreed to be sold

(subject to the terms and conditions hereof and further subject
to the due and proper completion of all the obligations of the
Purchaser/s) and the Purchaser/s confirm/s that all other areas
including terraces etc., will remain the property of the
Promoters until the whole of the said property is transferred to
the said Organization as herein provided subject to the rights

of the Promoters as contained in this Agreement.

The Promoters shall always have a right to get the benefit of

“T.D.R., additional F.S.| and/or increased F.S.| for construction

on the said property and on the Larger Property from B.M.C

and/or a'ny other authorities, and also to make addition_s,'-.
alterations, raise storeys and/or put up additional structure/s
as may be permitted by the Municipal Corporation of Greater
Mumbai and other competent authorities; such additions,

'structures .and storeys will be the sole property. of the

Promoters alone who will be entitled to use the terraces
including the parapet wall.lfor,turtherl,. construction _and any_
other purpose/s including display of advertisement and sign
boards and the Purchaser/s shall not be entitled to raise any
objection or claim any abatement in the price of the said
premises agreed to be purchased by him/her/them and/or

claim any compensation or damage on the ground of

qa{--2 &
& ‘cL)'n
TULY
EWeL, éngakns, pipes and
SR dition

p the
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38]

39]

~covenants not to chisel or in any other manner damage the

columns, beams, slabs or R.C.C. partltrons or walls or other
structural members without the prior written permission of the

Promoters The breach of this condition shall cause this agreement

to ipso-facto to come to an end and the amounts paid by the
‘Purchaser/s to the Promoters under this Agreement shall stand

forfeited and if such amount/s are inadequate to compensate for
the damage so caused, the Promoters shall be entitled to recover
further amount from the Purchaser/s to compensate for the same.
The decision of the Promoters in that regard shall be-final and
binding upon the Purchaser/s who shall not drspute the demsron of
the Promoters in this regard.

The Purchaser/s hereby eXpressly agree/s and covenant/s with

the Promoters that in the event of all the wings of the said

building on the said property being not ready for occupation
simultaneously and in the event of the Promoters offering
license to enter upon the _Said Premises, to the Purchaser/s or
handing over possession of the Said Premises simultaneously
on the execution of Conveyance in respect of the said property
earlier than completing all the wings then and in that event the
Purchaser/s has/have no objection to the Promoters
completing the construction of the balance wings and such
further and other development as is permissible on the said
property (whether under the present and/or amended/changed -
Development Control Rules in respect thereof) without any

interference or objection by the Purchaser/s and/or the said

Organization in any manner whatsoever and the Promoters
shall be entitled to either transfer and/or through any

nomineels to construct and complete the said wing or wings,

25



Rights are likely to be received by the Promoters from the adjoining
property. In the event of Promoters recei\)ing additional FS| and/or
Development Rights, the Promoters shall be entitled to amend
Iayout§ and plans and i_:onstruct either additional floor or floors on
the said building / buildings or any part thereof or construct any
additionai structure on the said Property and on the Larger Property
| any portion thereof as may be permissible either as annexe
structure or as an independent structure as the Promoters may
desire. In the aforesaid event, the Promoters shall be entitled to
deal with, develop, dispose off, alienate, encumber and transfer
such additional .floor or floors or p‘remises and buildings or
structures for such 'consideration and to such Party as the
Promoters may desire without reference or recourse or consent of
the Purchaser/s in any manner whatsoever and the Purchaser/s
agree/s not to dispute or object the same, including the construction

thereon in any manner whatsoever.

40] The Promoters shall, in respect of any amount remaining
unpaid by the Purchaser/s under the terms and conditions of
this agreement have a first lien and charge on the Said

Premlses

41] It is expressly agreed that the Promoters shall be ertitled to
put a hoerding on the said property or on the building and/or
buildings on the said'property and/or parts of the building or
buildings on the said property and the said hoardings may be
illuminated and/or comprising of neon sign and for that
purpose Promoters are fully authorised to allow temporary
and/or permanent construction on the said property, and/or the
said building as the case may be, and the Purchaser/s agreed

romoters W
urc:haser/ia in réls%gm?oﬁ‘ the

"ding plans ln"ﬁ'\e%f}‘e\%f bﬁ H@ o
o/ Ather buildingﬁg on e} Rarger I\

Property and - - total F.S. / residual F.S.| not

42)
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44]

48] |

_.._48] ]

consumed and the development rights and TDR available
under the Development .Control Rules (as may be amended
frq_[n time to time) in respect of the Said Property and the
layout by suitably modifying the buildings plans in respect of
the Said Property as also of the layouts of the Said Property

“and the Larger Property / part/s thereof as the Promoters may

desire and the Purchaser/s irrevocably consent to the rights of
the Promoters to revise and modify the building plans in
respect of the said property as also of the other proposed
buildings on the Larger Property from time to tlme at any time
hereinafter. |

The Purchaser/s shall not decorate the exterior of the Said

Premises otherwise than in a manner agreed to with the

Promoters._

In the event of a Society or other organization of all the
purchasers being formed and registered before the sale and
disposal by the Promoters of all the premises, the power and
authority and control of the Promoters in respect of all the

matters concerning the said building and in particular the

* Promoters shall have absolute power, authority and control as

regards the unsold flats/premises and disposal thereof.

The Premoters have informed the Purchaser/s that about 20%
amenity space is to be handed over to MCGM as per the
development conditions laid down by MCGM and that such

amenity spéce shall have the right of way through internal lay

‘out roads for use of public as shown on the plan till regular

developed municipal roads giving access is available.
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_ Electrical Points.

FOURTH SCHEDULE

R. C. C. Frame Structure.
rble Mosaic Tiles in flooring.

Gla2ed tiles flooring in the W. C. s.and Dado in bathrooms and
W.C.s

One showd( in evety bathroom.
One door bell}
Overhead and un
Lifts. _
Compound walis with M. S. Gate.
ne wash basin.

rground water tanks.

Ony kitchen platform suitably decorated and glazed tiles dado.
Main Ygor with aldrop oil painted from inside and outside.
Building ®xterior with cement paint and interior with white lime
wash.

Entrance hall stitably decorated.

FIFTH SCHEDULE

The expenses of maintaining, repairing, re-decorating, etc., of
the main structure and in particular the terrace, garden and
main water pipes, lifts and electric wires in, under or upon the
building and enjoyed or used by the flat / premises holder/s in

common with the other occupiers of flats and the main

entrance, passages, landings, lifts and staircases of the
building or enjoyed by the flat holder/s used by him / her /

gsaid, and the bwﬁww&

1

O ‘ \@%é 29
A

@I-hthe pas.i}ages Qv?a%& pu mg,[

them in common, a.f

The cost .of the salafes of cle'rks, bill collectors, liftmen and

For Debashu Services Pyt
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chowkidars, pump-man, sweepers, accountants, administration

charges, engineers, etc.

4. Th,g:f cost of working and maintenance of common light, water
pump, lift and other service charges.

- 5. Deposits for Building, Water Meters, Electric Meters, Sewer
Line, etc.
6..  Municipal '.Pro_perty Taxes and other taxes such as water

‘charges bills, -electricity charges bilis, cesses, levies, land

revenue, N.A. taxes, etc.
7. Insurance of the building.

8. Such other expenses as are necessary or incidental for the

maintenance and upkeep of the building.

SIGNED SEALED AND DELIVERED
BY THE WITHINNAMED THE
PROMOTERS, M/s. HIRANANDANI
CONSTRUCTIONS PVT. LTD.

IN THE PRESENCE OF

SIGNED SEALED AND(H
BY THE WITHINNQMED,

MR/MRS/MISS/M/S. N e
DEBASH U SERVICED VV”
cApegns  NAN
WANIITA  NAWA

IN THE PRESENCE OF

7 « 3]




BRIHANMUMBAI MAHANAGARVPALIKA

e T ——

g _ MAHARASHTRA REGIONAL & ’I‘OWN PLANNING ACT, 1966 (FORM ‘A")

N(‘ LOHRES Gee 4580 BP(WS; |
s s f BIRAR » f}\\)\,q

l . I
| - COMMENCEMENT CERTIFICATE »\z b
~ o, N o
{ M/z e,s’-.:?i:;@nandan{««construction: bPvt,.Ltd. Office of o 7y 3k (.\L, 2 P)WEAl
! CvA.to Xpro India Ltd. . : Lt Lt g,
! n eyl SR o~
g S OSH Udr e Ke et (BF
With reference ' 9217 Mumbalgtd 014-01-2009 for

Development Permission and grant.of Commencement Ccmﬁcatc uqdcr Scction 45 &
69 of the Maharashtra Regiorial and Towri Planning Act: 1266, to carfy out
development ancé huilding permission under scctxon 346 of ‘the Bombay Municipal

Corporation Act 1888 to rect d
prop.residantial buil ding No.? glo% btggri cégjdopmcm work  of

CT.S. No.__</ of village Kandivali CTS NO.13=A, 1 3=A71 €6 13 6% vil_luge

! at pn:?sca at Strect  S.V.Road Folisax

! pdivall and Poisar  Plot No. == . ..

' The. Commcnccmcnt Ccmﬁcatc/Buﬂdmg Pcmnt is grantcd on.the following
~onditions:

1. The land vacated in conscquence of the endorsement of the sctback line/road
widening line shall form part of the public street,

2. That no new building or part thereof -shall be occupied or allowed to. be
occupxed or used or permitted to be “used by -any person until occupancy
permission has been granted,

3. The Commencement Certificate/ Dcvelopmcnt permission shall remain valid for
one year commencmg from the date of its issue.

4. ‘This permission does not, entitle you to develop land which dces not vest in
you, .

5. This Commencernent L,crtiﬁcatc is rencwable every year aui sueh wxtende.
period shall be in ne case exceed thres years provined Jurhes e fdeb supes
shall not bar any ..ubscqucnt application for fresh permission undcr yection
44 of the Maharashtra Regional and Town Planning-Act 19566.

6. This Certificate is liable to be Tevoked by the Municipal Commissioner for
Greater Mumbai if :- '

{a) The dcvclopmcnt work in respect of which. purxmssxon is granted under this
_certificate is not carried out-or the use thcrtoz is not in accordancc with the
sanctioned plans.

(b) Any of ‘the conditions subject to whxch the same is granted or any of the
restrictions imposed by the Municipal Comrmssxoner for Greater Murmbai is
_contravened or not complied with, _‘

(c} The Mumcxpal Commissioner for Greater Mumbgi is sgr‘:rﬁecg Qat th§ same is
obtained Dby the applicant through fraud of.amu rhpshachiakio fand the
application and every verson deriving title thropg '.;_‘_'_' ] - such an
event shall be -..ccmcd o havc carvied o "
contravention of s ' o
Planning Act 190(3 iy

7  The conditions of A4 3
on his hc:u-s,.m 4?‘ e -‘a histrarors and successors and every
person denvmg ,‘ 7 ! :

The Municipal ‘,f
Executive Enginccr 10

£Y/punctions of the planning Auﬂxo;\g’
Sb4lc Siab Level of Wings A to D

For and on hehaif of Local Authority
Enhsw vm-mb e Makenagarnaliks

CERTIFJED TRUE CQPY~ Cg‘f%m{u o lyero
3 Exocutive Enginevr, Building Proposal (W, S.)
| AR7 P ARRMWards

ARCH!?!ECT‘S & EWGINEERS ' |
Jawahet Nelgar, Plot Ne. 14, 161 Floor, MUNICIPAL COMMISSIUNER FOR GREATER MUMBAI
B.v R&ad, Goregaon (West), ) -

' Mrreaiial - ADN ARD

b
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and date of this letter.

4 Intlmatlon of Dlsapproval under Sectlon 346 of the Mumbal
' Mumcnpal Corporatxon Act,as amended up to date.

No.E.B./CE/ A34580  BS/AR of 200  -200 BO JAiv culd

MEMORAN DUM Municipal Office,

M/s,Hiranandani Construction Pvt,Ltd _ Mumbai
- ' C.A, to Xpro India Ltd,

.....................

and delivered on
..................................... 209 .o su:d thé, glagxs] SS?BOSEggeacglcauo?:randEesciwtngr%and{iiher gaqqcul

deratisad ypyg Dusdings 2 8uA/Lto-13of ~village: Poisar-at-5«VyRoad,Kand iveﬂlmlsh(CWe st)
- o meunder your letter, dated ...ouvniiniiiiinnonne, 200......... I have to inform you that I cannot approval of the building

* o work proposed to be erccted or executed, and T therefore hereby formally intimate to your, under Section 346 of

the Bombay Municipal Corporation Act as amended upto-date, my disapproval by thereof reasons :-

With referencc to your Notncc. letter No. 5263 ; dated 14/ G""/20@9200

- A - CONDITIONS TO BE COMPLIED WITH BEFORE STARTING
THE WOR /BEFORE PLINTH C.6.

That the C.C. under Sec. 44\69 (1) (a) of the M.R.T.P. Act will not be -
obtained before starting the proposed work.

That the compoﬁnd wall is not constructed on alisides—of the—plot———
clear of the road widening line with foundation below level of
bottom of road side drain without obstructing the flow of rain water

from the adjoining holding to prove possession of holding before
starting the work as per D.C.Reg. No. 38(27).

That the low lymg plot will not. be filled up to a reduced level of at
least 92 T.H.D. or 6" above adjoining road level whichever is higher
with murum, earth, bou]ders etc. and w111 mot, be levelled rolled,
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( ) Thatproper gutters and down pipes are not intended to be putto prevent water dropping fromthe ler
of the roof on the public street. _ '

(- ) That the drainage work general ly is not intended to be executed in accordance with the Municipal
requirements.

Subject to your so modifying your intention as to obviate the before mentioned objections and meet by require- -
ments, but not otherwise you will be at liberty to proceed with the said building or work al anytime before the
............................. dayof ........ccccoeueeeveen.... 200, but not so as to contravance any of the provision of the said Act,

‘as amended as aforesaid or any rule, regulations or bye-law made under that Act at the time In force.

Yquratter_mor_\ is drawn tothe Special: Instrugtions and Note accompanying this Intimation of Disapproval.

Executive Engineer, Bﬁil&ing Proposals,
Zone, Ward&.

SPECIALINSTRUCTIONS
(1) THIS INTIMATION GIVES NO RIGHT TO BUILD UPON GROUND WHICH IS NOT YOUR

. PROPERTY.

(2) Urder Section 68 of the Bombay Municipal Corporation Act, as amended, the Municipal Commissioneer
for Greater Mumbai has empowred the City Engineer to exercise, perform and discharge the powers, duties and
functions conferred and xmpoqed upon and vested in the Commisstoner by Section 346 of the said Act.

3) Under Byelaw, No. 8 of the Commissioner has fixed the following leve]s -

“Every person who shall erectas new domestic building shall cause xhc same-to be built so that every part of
the plinth shall be— :

*(a) Not lessthan, 2 feet (60.0ms.) abavethe centre of the adioining: Street at the nearest pointat which
the drain from such building can be connected with trie sewer thian existing or thereafter to be- laid in such street”

“b) Not less than 2 feet {60 cms.) ahove every portion of the ground within 5 feet (160 cms.)- of
such building, .
“(¢) Not less than 92 f1. ( ) meters above Town Hall Datum.”

(4) Your attention is invited t¢ me:prﬂ*nsmﬂ of Séction 152 of the Act whereby the person liable to pay property

taxes is required to give notice of erection:ofignew building oroccupation of building which has been vacant. to the

- Commissioner, within fifteen days of theompletionoraf the:secupatien whichever first occurs. Thus compliance with

this provision is punishable under Sectlan 47t of the Act trescpective of thefact that the valvation of the premises

will be liable to be revised under Section 167:afthe.Act, from: théearliest possible.date in the current year in which
the completion on occupation is detected by the Assessor and Collector's Department.

(5) Your attention if further drawn-to the provrsmn of Section 353-A about the necessary of submitting occupa-
tion centificate with d view to cnable the Mumeipat€ommissioner for Greatér Mumbai to inspéct your permises and to
granta permxssxon before occupation and to leavy#penalty for non-comphance under Section 471 if necessary.

(6) Proposed date of com nefpe
347(1)(aa)of the B_omb_avaun G 3

: ('7) One more copy of

(8) Necessary permis) 3

Suburban District before the \ ;. TR
. bythe Colleclor under the Lag}

!r-.; a;ses;mcnt hat@%ﬁaﬁg ‘
Mgrtunder. Q 22

fimation of Disagiproval.



30 JaN 2009

4 - That the specificaion for layout/DProad/or access roads/
_ development of setback land will not be obtained from E.ERoad
Construction{¥.5.) Z-IV before starting tha construction work and
the access and sethack ifand will not be developed accordingly
induding providing street Nghts and SWD. G completion
~ certificate will not be obtained from BR (R C.)/EB{(SW D) of W.SZ-
- TV/BE{T & C) before submitting B.C.C.

That the Stroctural Engineer will not be sppointed, supervision

™memo 85 per Appendix XI (Regulauo'n 5(3) (1x} will not'be submitted
by him : .

6. Thatthe stroctural design including vprovision of seismic/wind.
foad and or calculations and for the proposed work-and for existing

butlding showing adequacy thereof to take up additional Ioad shall
ot be submrtted before C.C.

-3

‘That the sanitary arrangement for workers shall not be carried as per

Munl Specifications and drainage layvout will not b subimitted before
C.C. '

8. Thatthe tegular /samﬁon&d/pmposed ‘lina¢' afid Taservations will

- not be got demarcated at - site ’d\rough AR (Survegr}.f’F E(T &
- CY/BEED.P.}/DILR before applying for C.C.

9, Ti\.af the Inderanity Bond inderonifying the Corpardtion for damages,
- risks accidents etc. and to the occupiers and an undertaking

regardmg no nwisance will not be subxmtted pefore C.C./ starnng the
work.

10 Thatthe existing structure proposed to be derantished and 'shifted will
- not be demolished or necassary Phasé Programme with agreement
- will not be submuitted and got approved hatore C.C. '

11 That the requirements of NOG. of BE. (GWD.)/EE. (T&C)/RE.
(RC.J/EE. (SEW}/EE. (W.W.}/CF.O. will not be obtained before

requesting for C.C.-and the requisiton will not be complied with
berare occupation ceruﬂcate [ B cC.

12 That.the gualified/registered site ‘supervisor ﬂm:mgh Axchitects
Stmctural Engineer willnot be appomted before applymg forC.C.

9\0% R,

A ,m__‘

‘ I).Q:\ n‘” h"‘\

o cemﬁ.cate will’ nm be obtained from tn

£~




14 That the NOC from AA & C. (R/South) shall not be submitted
before requesting for C.C. and final NOC., shall not be submitted
before requasting for occupaton / B.C.C.

15,

_ That the N.O. C. from HR shall nof be subinittad before reguesting
forC.C

16, That the regd uft from the developer to the effoct that matar cabin,
~ Stilt Portion, society office, servants toilet, part/pocket terrace shall
not he misused in future shall not be subxmtted before 1equestmg for

c.C
17.  That the development chargss as per MLRT.P. Ach (Pawendm;znt) Ax:t
1992 will not be paid betore C.C

18, That the CTS. vian and PRCard area writien in words through
' SLR shall not be "ubnutted before C.C.

13 That the provision from Reliance Bnergy Ltd /M T.N.L.shall not be
made. '

20.  That the condition menuoned. in the releasa latter of EED.P. urider

no. CHE/ 1854/ DP(WS)/. P&R dnted 3<11-2008 shail not be compiled
with before C.C.

21 That the P.CO. Charges chall not ba paid to Insecticide Officar
before requesting for C.C. tor providing treatment at construction
site to prevent epidermcs like Dengue, Malaxia etc. is made to the
Insecticide Officer of the ' concerned Ward Cifice and provision
shall not be made as and when required by Insecticide officer for
IJmpecmm of watar tanks hy providing safe and stahle laddar etc

and reguirements as. comumx:nted by the insecticide Officer shall
not e complied with

22 That the Janata Insurance Policy shall not be submitted befora C.C.

23, That . - the frue copy of the sanctioned
iayout/subdivision, amalgamation . approved under No.
- CEf2024/I0R, dated 06.01.2009 along with the Terms and

. Conditions thereof will not be submitted befors requesting for C.C
and compliances thcrcof will not be doné before submission of B.C.C.

.ﬂhlg?ﬁ
24 That the requdfifi ‘sfigsg}}s & 86 of DOR 91 shall not be
7 o G ,ﬁ“s of work verification report,
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B. CONDITIO

30 T 2009,

That the regd. U/T. shall not be submitted Ee" paymant of diffarenca

in premium peid snd caﬁculated as per revised land rates betore
‘Tequesting rorLL : . ' '

N Tba* the buﬂ.dmg wﬁlmt be destgmd coraplying rRquiremnents of all

the relevant IS. codes including 1.5 Code 1893 for earthavake design,
the certificate to U‘.mt effect shall not be subrtted trom. Structurat
Engmeer

- '{‘ha* tha smlmvestxgatwnwﬂlmtbe denea amheputtthmaoﬁ willnot

e submitted w1th structural design betore requesting, for C.C.

That the NOC. fram Tree Autharity shall net ba submitted. and
requirements therein shall not be complied with before requesting for
C.C. ' :

- That the tequirement of clause 40 & 41 of DCR. 1991 shall net be

incorporated in proposed plan and mcgunamgnts shall not compfied
with before mbmxthng B.C.C.

That the nacessary mangemani for bora well water shatl net oade

and necessary certificate from Ground Water Survey Department
Authority (GsDA) before requesn‘ng forC.C.

That the provisions of Rain Water Harvesting -as 1_3&:1'. the design
prepared by approved consultants in the field shall not be made to
the satisfaction of Municipal Commissioner while devdopmg lots

. having area maore than 1007 uqmtr“

' That the N.O.C. fram AE.(Brmmnmcnt) R/5 vegarding, debuis shall

be submitted betore C.C.

That wark shall not be executed between sunvise and sumset

IS TO BE COMPLIFD WITH BEFORE FURTHER C.C.

That the plinth/stlt height shall not he got dledced by this affice
statt. ;

That the Wﬁ’u:r cannection for cnusimx:bnuuuzgoses Wﬂlnntbe. taken,
%dore ce. '

vTha.t 'thﬁ rien, Wtectural elavation an rond.
PIOPOYE i w MY not be mb{mm&quwmwﬂ spurbved
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" That the permission for canstmdmg tempaorary structore of any

nuture shall not be obtained

']".h.st the hoard st‘.‘aﬁng ﬂlerem the desm:iptian of proposed wark
(including CTS Nos. village & location ) name of 1.5, Crwner !
Devealoper etc. shall not be displaved on site at 2 visible location

- GENERAL CONDITIONS TO BE COMPLIED BEFORE 0.C.

That the dust hin will not he provided as paf C.R’'s Circular Na
CE/9297/11 of 26.6.1978.

That 3.05% mt wide pe.ved. pathway uptn stabase will nn’r ba'
provided

That e suTounding epen spacas, yaa.km% spaces and. tarraca will

 nothe Re?t open

That the name vﬂah/bn_a_]_d thwu_w Plat N ; Name of tha Bido P‘h"
will not be dmplaged gt a prominent place before 0.C.C. /B.C. C

That BQC. will yot be obtained and 1OD. and debris deposit. ate.
will not be claimed for refimd within a period of 6 years.

That carriage entrance shall not be provided hefore starting the work

That the nan-sgrcnltnral pexmission/resiced M.A  shall not he
submitted before occupation

* That terraces, sanitary. blacks, nahanis in kibchen will not be mada
Water proof and same will not be provided by method of pounding

and all sanitary conmections Will not be leak proof and smoke test
wilinot be dnne 1n presence of munmPa.t gtatt.

That, final NOC. ﬁquElDFPﬁ_\/ RR (GWD) / RR RCQ)./
ER. (T'&u}/ EE (sew) { CFO. shall not be submmed bet’me
: occupauon

That fmal NOC from AA & C R/South shall not he mibmitted
before occupation

That Strictural Bogineers laminated fingl Shabiiy Caxtificate aloug,
- with up‘to dntt Llcems co?? and RC.C.. design canvas plan <hall not

Aw.s) a-asl .



13 ThatthaCoOp Hsg, Saciety of the prospective purchasex shallvatha
- formed and regd certificate to that effect shall not be mbmitted
bafore BC.C. -

14 That canvas mouiited plans shall not be subraiited along with Notice

of Completion of work u/sec. 353A of MMC. Act for work
compileted on site. .

15.  That every part of the building constructed and more particularly
. O.H. tank will not be provided with proper access for staff of P.C.O.
 office with a provision of safe and stable Iadder.

16, ThatSite Supervisor certificate for quality of work and completion.nf
the work shall not be submitted in prescribed format.

17. . That some of the drains shall not be laid internally with ©.1 Pipeis

18 - That the Vexmiculture hins for ‘disposal of Wet Waste as per the
design and  specifications of organisations/individuals spectalised
in vhis f1eld, as per the st furniched by Solid . Waste Management
Department of MC.GM, shaltnotbe provided to - the satisfuction

- - af Municipal Conaaissioner. : -

D.- CONDITIONS TO BE COMPLIFD WITH BEFORE B.C.C.

1 That certificats under Sec, 270A, of BMC. Ak will nat be nbtaingd.
frora HLE's Department regarding adequacy of water supply.

' e e | - RS
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SURYAKANT JADHAV Resi: A102, “Florentine’

ADVOCATE Hiranandani Gardens, Powai
. ' Mumbai - 400 078,

To,
Hiranandani Constructions Pvt. Ltd.
514, Dalamal Towers,
Nariman Point,
Mumbai — 400 021.

.Re:  Land sltuate lying and being at Villages
Polsar and iKandivli, Taluka Borivall In
the Registration District and Sub-
District of Mumbai City and Mumbai
Suburban together with the Building
-and  structures - standing thereon
bearing C.T.S. Mo. 13/A, 13/A/ to
13/AM3 of Village Poisar and C.T.S. No.
27 of Village Xandivli, admeasuring
about 29,613.6 Sq. Mts. (hereinafter
referred to as the “Said Property”).

- This is to certify that | have exarﬁined the title of Xpro India Ltd. to the Said
Property and | have to state as follows :-

1] Prior to 1994, M/s. Indian Plastic Ltd. was the owner of the Said

o Property. Pursuant to the scheme of amalgamation sanctioned by the

Hon'ble High Court of Bombay and the Hon'ble High Court of Madhya

Pradesh on or about 4™ August, 1994 .and 12" August, 1994,

~ respectively, the said Indian Plastics Ltd. amalgamated with Cimmco

Ltd. with effect from 1*' April, 1994, The said Cimmco Ltd.
subsequently renamed as Cimmco Birla Lid. '

re.of arrangement between the Said Cimmco Birla
(hereinafter referred to as “the Owners")

le High C e OIRE pon'ble High
AT M < Tl

o | |
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5].

| _ Court of Madhya Pradesh on or about 12" April, 1994 and 7
. October, 1995, respectively, interalia, the Said Property got

transferred and vested with the said Owners with effect from 1% April,
1998.

The Said Owners had agreed to create first charge with ICICI Bank
‘and the State Bank of Patiala of the entire fixed assets (present and

- future) of the Said Property, inciuding the Said Property, to secure

certain term loans. The entire amount due to the ICICI Bank Ltd. as
also to the State Bank of Patiala has been paid and both the said
Banks have issued ‘No Due Certificates’ in this behalf.

" The Said Owners en__tered into Agreement for Development dated g .
~ September, 2003, in respect of the Said Property with Hiranandani

Constructions Pvt. Ltd., on the terms and conditions as contained
therein. The Said Agreement for Development has been registered
with the Sub-Registrar of Assurances, Borivali 2 (Kandivali) under
‘Serial No. BDR5/8304/03. Vide additional Supplemental Agreement -

dated 9™ May, 2006, executed between the Said Owners and the

Said Hiranandani Constructions Pvt. Ltd., hercinafter referred to as
“the Developers”, interalia the total' consideration payable by the
Developers to the Owners was increased.

The owners have subsequently entered into a Supplemental
Agreement dated 30" March 2007 with the Developers interalia
confirming that :-

(a) the entire amount payable by the Developers to the Owners

have been received by the Owners in full and final settlement

of the entire consideration; and

bt ’@fﬂérsg ' Ve\Q\aced the Developers in quiet, vacant and
| /’gefylwm“‘eg% of the Said Property and every part

e Said PrmVEﬂh‘é'?’%Téﬁer may
} R ‘ QIG. -
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desire or deem fit without reference to the Owners In any
manner what so ever. |

The said Owners also executed Declaration curn Conflrmation dated

30" March, 2007 and Power of Attdrney also dated 30" March 2007

in favour of the Developers, authorizing the Said Developers to do
and ca_rry out certain acts, deeds, matters and things as contained
therein. The Sald Owners have also executed Power of Attormey
dated 12" November, 2008, which Is registered with the Sub-
Registrar of Assurances under Serial No. BDR12/9083/08.

The Said Indian Plastics Ltd. had deposited the title deeds in respect
of the Said Property by way of equitable mortgage with the Central
Bank-of India to avail of ,cef'tain facilities from Central Bank of India.
The Owners have paid the entire amount due to the said Central Bank

of India and the Central Bank of India has addressed two letters to the.

Owners, both dated 19" May, 2009, confirming that there is no dues
from the Owners payable to the Bank and that the Central Bank _has
released the original title documents, relating to the Said Property.

| have had Search taken in respect of the Said Property at Sub-

Registrars Office at Mumbai and Bandra. The Search report does not

disclose any encumbrance.

Subject o the above, in my opinion, the title of the Said Owners to the
Said Property is clear and marketable and free from any

encumbrance.

Dated this _131%_day of November, 2009.

Yours faithfully,

(Suryakant Jadhav)
Advocate
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TYPICAL FLOOR PLAN for flats from 2nd level to 6th level,

8tn level to 14th level, & 16th level to 21stv level
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FRANKING DEPOSIT SLIP

_ Deposit Br.

Pay to: ICICl Bank Ltd. A/C Stamp Duty

POV\DOU Data :'c}].?—| m()é. .

FrankingValue | As. | \od
Sarvice Chargas Rs. - 10 |—
Total ‘Rs.

Name of Stamp duty paying party :

Nigandar) L. Hinamardan,

N

Received With Thanks
Ro...... S, Toveards
Payment of Stamp Duty

DD/ Chaqua No.

Drawn on Bank

Officer
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POWER Oﬁ-a L OR
| _ ICICI Bank Ltd.
TO ALL TO WHQ_M THESE PRESENTS SHALL

HN@M\ STAMP DUTY MAHARABHTRA

'COME, We, 1) NIRANJAN. LAKHUMAL HIRANANDANI 2)
SURENDRA LAKHUMAL HIRANANDANI, (&) XAMAL N.
HIRANANDANI and (4) PRITI S. HIRANANDANI, having
| . .R_egiste,re_d Office of our firms / companies at 514, Dalamal

Towers, Nariman Point, Mumbai 400 021, and office at

“Olympia”, Central Avenue, Hiranandani Gardens, -,irl'o

[ mmT—13

Mumbai 400 076, DO HEREBY SEND GREETINGS : | M
- J g >
WHEREAS, we are concerned with the fo‘ﬂ g
. , 00
companies / firms, in the capacity as directors / pariners= , —

1) Gopi Properties Development Pvt.Ltd. -  Directors.
Directors.

2) Hiranandani Constructions Pvt.Ltd.

3) Hiranandani Developers Pvt.Ltd.
4)  Hiranandani Properties Pvt.Ltd.
5)  Powai Cliff Hill Resors Pvt.Ltd.

6) Roma Buliders Pvt.Ltd. -
7) _ Sea Face Builders Pvt.Ltd. -
- 8) Gamma Construcﬁons Pvt.Ltd. -
9)  Jolly Anil India Ltd. - : -
10) Bafhira Builders Pvt.Ltd. - ik
11)  Niranjan investments Pvt.Ltd. . Diectors.
' 42)  Airinn PvtLtd. - - Directors.
13) = Classic Commaercial Services
Pvt.Ltd. B - Directors.

14) Regency Resorts Pvt.L{d . < Directors.

B 5) - Harmony Constructio .r-~ E
[
16) Hiranandani Expo i

T-2&
17) Sears Co_.nstructio Direct rs S ILY UED/ fﬂ i
18) Shree Saptashring

ingh\Reiitationtands & ) g Rog?
Floriculture Pvt. Ltd.\ Dy T ,_,*' fDirect

' 19) -Lake Meadows H_otels % ,_ ¢ o s '
- Pvtldd. _ USS— e Directors.

Direct@rs.

.20). Deep-Jyot Propertnes investments and
Financial Servnces ‘Pwt.Ltd. -

\},&\ fi/ % v

Direciors.




. 21)
22)

24)
. 25)
.26)
27)
28)

29) .

.30)

31)

39)

40)
4
42)

43)
44)

45)
46)

47)

48)

_Hi_ra_nand_aqi ‘Home Makers. .-

BEGL Finzancial Services Pvt.Ltd.

Priyadarshan Hotels & Resorts
Pvt.Ltd.

Sahyadri Real Estate Dealers and

- Developers Pvt.Ltd.

Lakewood Malis Pvt.Ltd.
Titus Technologles Pvt.Ltd.
‘Sphota Tech Pvt. Ltd.
Rodas Softwares Pvt.Ltd.

Dynamix Vacation Resorts Pvt.Ltd.

Wave Broadcasting Pvt.Ltd.

PLM Property Services (India)
Putltd.

" Powali Ho__dsing Development

Pvt.Ltd.

Hiranandani Realtors Pvt.Lid.
Stonewood Constructions Pvt.Ltd.
Lakepoint Builders Pvt.Ltd.

' H_i_ranandani.He_gilt_hcare Pvt.Ltd.

Olympia Constryctions Pvt.Ltd.
Hiranandani Township Pvt.Ltd.
Hiranandani.Upscale Projects

- Pvt.Ltd.

Hiranandani Neighbourhood

Projects Pvt.Ltd. -

Glen Reatltors Pvt.Ltd.

_Caviana Constructions Pvt.Ltd.

Hazelnut _Conétructloris Pvt.Ltd.

'Hiranandani Associates

Hiranandani Builders

‘Hiranandani-Enterprises

Hiranandani Estates

Hirananda:ni_ Industrigh 2

(
il
3

\

3
4
il

1

e it

qET—- 2

Sovv §2

|GheRR

Directors.

Uirectors.

Directors.
Directors.
Directors.
Directors,
Diractors.

‘Dirsctors.

Direactors.

Diractors,

Directors.
Directars.
Directors.
Directors.
FPartners.
Partnors.

Partners.

Directors.

Partnals
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Parnaefs, S DL\
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- 83)  Classique Associatee : - Portrgors_g }rf"‘o/ ra/
54) Crescendo Associates - - Partn zras : ‘
55) Alpha Associates . - Paﬁ:ngprgo 0% —

-56) .'-__'Fu'tura Builders -~ . Pafiners. '

o 57). . Apex Co'nstructlo'ns o IR Par’mers.

'58). Green Valley. Developers o - Partners.
'58) Hira Nagar Constructions \ - Partners,

- 60) Gufic Hiranandani Constructions - Partners.

| 61) Vardhman Hiranandani Developers - Partners.

"-.62)".,"_H|ranandan| Developers . . .Partners.

‘. 'AND'WHEREAS_, 'for.th'e sake of convenience, we are

desirous of appointing ‘'some persoris to be our true and

- companies and firm / ﬂmis in ‘which we are gi

partners that may be formed herelnafter to do ar“rff '
and perform the followmg acts. deeds matters and
connection with the registration of the documents
aforesaid compahies / firms.

- NOW Kh_g:o_\_r_v YE ALL MEN AND THESE PRESENTS
WITNESSETH  THAT. We.. 1) Niranjan  Lakhumal
Hiranandani, 2) Surendra Lakhumal Hiranandani, 3) Kamal
Niranjan Hiranandani ahd 4) Priti Surendra H-irenandani, do
.hereby revoke and terminate previous. Power of Attorney
executed by us dated 29" September, 2001 and do hereby
"appoint, “authorize and oonstitute each of the following

persons viz. (1) J B Mendon (2) Mr. H M. Khan, (3} Mr.B.N.

: Hegde, (4) WMr. Dmp Kapadna (5) Mr.Kinjal Desal, %)- TR0 & r
]ii?’:lf t" {8) Mr. B.P( “@j(i& I 0
L?@gh/ " hutlam, ii— ’.2 02 ?

Usman Mohammed, and ﬁ)( swa!":z) [?




and/or any of the aforesaid companies / firms Fto do %&T 23

|

following acts, deeds, matters and things j!?mg a%g{ q-—

| J

individually. : S ; .
individually ;_J “\’2@0%
1)  To appear before the Sub-Registrar of Assﬁ?ﬁ?‘mm_jw_ ‘

Mumbai, Bandra, Chembur, Navi Mumbai, Thane,
Pune and beforg all Sub Registrars of Assurances of
_different b[aées, 'Id'lstricts all over Maharashtra and
present do,duments‘ fbr‘registra-tibn on behalf of us and
our aforesaid companies / firms.

2) To present for registration and admit executicn of the

documents executed or may be executed by us and

the aforeé.aid. companies / firms.

3) To do all acts things necessary for the reLu' M -

4) AND we do hereby for ourselves and for our a’-"'.é:. g
companies / ﬁr_ms_, agl;ee to confirm and ratify all such
acts, deeds and things that may be lawfuily done by
éur said attorneys and/or any of them on our behalf

~and in our names and/or on behalf of aforesaid’
compénies / firms by virtue of this Power of Attorney
and the same shall be binding on us and aforesaid
companies / firms.

iIN WITNESS WHEREOF, we have set and subscribed

our hands hereunto this Power of Attorney on this 128 JaL-9 €




l gar. by
SIGNED AND DELIVERED BY THE } S
| - - b [ Reef
WITHINNAMED | } — _
‘1) NIRANJAN LAKHUMAL } .
" HIRANANDANI } _
' }
) SURENDRA LAKHUMAL } /A
HIRANANDANI }
- R ) } 'n}———
. 3) KAMAL N. HIRANANDANI, AND } KN W
}
4) PRITI S. HIRANANDANI ) 21;1 :
' o }
IN THE PRESENCE OF............... }
- OF e i
................................................ }

) .Mr...I.B. Mendon. '

(2) Mr.lH. M. Khan,
' (3) Mr.B.N. l-_le_gd§..
(4) Mr.Dilip Kapadia,
| _(5)'M_r.KinjaI Desai, .
'_:(e) Mr..'S'éIF‘I_Iay.S. Parekh, a
" (7) Mr.Sanjay M'ohanra_j. |

(8) Mr.B.K. Vashist

(9) Pravin Mahurkar,

(10) Sourabh Bhutiani,
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' MIC Enriching Lives

MINUTES OF MEETING OF BOARD OF DIRECTORS OF DEBASHU SERVICES PRIVATE LIMITED
. HELD AT WEDNESDAY 25TH NOVEMBER, 2009 AT REGISTERED OFFICE OF THE COMPANY AT
" 18, SAPTAK PLAZA, 280 FLOOR, SHIVAJI NAGAR, NAGPUR AT 11:00 A, M.

PRESENT:
1. Shri Saptarshi Naha Director/ Chairman
2. Shri Manab Naha Managing Director
3. Shri Debarshi Naha Whole-time Director
4. Shri Sukumar Adhikari Director

1. CHAIRMAN:

Shri Saptarshi Naha occupied the chair.

L 2. MINUTES OF PREVIOUS BOARD MEETING:
Minutes of the previous Board Meeting were read and confirmed.

3. PURCHASE OF OFFICE CUM GUEST HOUSE:

The chairman informed the Board that the business of company is expanding and to explore new business prospect
and for better services it is desirable to have office cum guest house at Mumbai. For this purpose Chairman informed
. about the details of properties available at propose scheme known as “Estonia B" situated at Hiranandani Haritage,
Poisar Bridge, S. V. Road, Kandivali (W) Mumbai having a Carpet area of 137 Sq. mtrs which is equivalent to 1475
Sq. Fts at a approximate cost of Rs. 1.72 Crores of a reputed builder Hiranandani Construction Private Limited. The
_ Board after having detailed discussion passed the follovging resolution:

“RESOLVED THAT the company do purchase a office cum guest house in a propose scheme known as “Estonia B”
situated at Hiranandani Haritage, Poisar Bridge, S. V. Road, Kandivali (W) Mumbai having a Carpet area of 137 Sq.
mtrs which is equivalent to 1475 Sqg. Fts at a consideration not exceeding Rs. 1.80 Crores of a reputed builder

Hiranandani Construction Private Limited.”

RESOLVED FURTHER THAT Shri Saptarshi Naha, Director be and is hereby authorized to give advance and to
execute agreement to sell / sale deed and to submit such document and information and to do all such acts, deeds
and things as may be necessary to give effect to the above resolution.

4. VOTE OF THANKS:

There being no other business the meeting was concluded with a vote of thanks to the chair..

IICERTIFIED TRUE COPY\\

‘Date: 30" November 2009
Place: Nagpur

Saptak Plaza, 18
Tel.: (71
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MEMORANDUM OF ASSOCIATION

DEBASHU SERVICES (PRIVATE) LIMITED.

1 The name of the company is DEBASHU SERVICES (PRIVATE)
I&P
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agents, deaiers, tra(‘Prs designors, and proccssors and fabrlcators
for any kind of plastic and steel material.




business by undertaking turnkey projects/par tial
rical and civil works 1o do liasinoning

r-base works and con tracts.

2.To carry on the
contracts for Machanical, elect

job and also to obtained labou

B. OBJECTS INCIDENTIAL OR ANCILLARY TQ THE
- ATTAINMENT OF MAIN OBJECTS.

rocessors,designors, consuitants,

3. To carry on the business as p
sellers, resellers, exchangers, ex-

producers, manufacturers, DUYers,
porters, importers, distributers, or dealers of agents of all types of

raw materials, consumables and other items (including finished and
semi-finished products), directly or indirectly required in production,
manufacture processing. deslgning or otherwlse dealing with the sys-
tems, equipments, instruments, items, or products related to the
company's business or parts thereof.

or otherwise acquire any con tract,

d concesslons for and in relation to
d to undertake exe cule, carry out,

4. To apply for tender. purchase

sub-contract, orders, licences an
the business of the company an
dlspose of or otherwise turn tc account the same.

5. To buy, invest, in and /or hold shares, stocks, debentures, bonds,

obligations, and securities issued or guaranteed by any company or

body incorporated or unincorporated or by a person or association

or otherwise who or which may be, carrying on bus! ness similar to

the company's business or having objects similar to the company's
' oblects or otherwise.

. 6. To lend money with or without security and to make advances
upon, hold In trust, Issue, buy, sell, or othanwvlse acquire or dispose
off on commission or otherwise any of the securities or investments
of all kinds. to act as agents for any of the above or the iike purpose.

7. To receive money, on loan‘or borrow or raisg or securs the pay-
ment of money In'such manner as the company shall think fit-subject

to the provisions of section 58 A and directives of Reserve Bank of
India, "

8. Torecive money on deposite orloan and borrow or raise or secure
the payment of money in such manner as the company shall think fit
by the Issue debentures or debentures stock, to secure repayments
of any money borrowed raised by mortgage, charge or lien upon all
orany of the property or assets of the company (both present and fu-
“ture.) including its uncalled capfta[_ame(c g.[1ay provide subject
. tothe provision of section 58 A s NN G-
« . of India. ,ZW_ &zﬁz@i” QPeserva Bank W '?-E‘ .
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9. To borrow or raise or secure the payment by the Issue or the sale
of debentures, debentures stock, bond, obligations , mortgages and

“securities of all kinds and to charge or secure the same by trust, deed

or otherwise on the undertaking of the company or upon any specilfic
property and rights of the company or otherwise subject to the

provisions of section 58 A and dlrectives of RBI.

10. To promote and/or impart managerial, lechnical , administra tive
and other advise consultancy and tender financial help or asslstance
to any other companies or company, enterprise or person in India or
abroad in areas directly or indirectly con nected with the company's

business. .
11. To draw, make , accept, endorse, discount, negotiate, execute

and Issue bills of exchange , promisssory notes and other negotiable
Instruments or transferable instruments and raise money for the pur-

pose of the company.

12. To acquire, manufacture, and deal in any other manner In all such
stock -in - trade goods and effects as may be necessary or convenlient

o1 direcily or indirectly connected with any business being carried

out by the wainpany.

13. To sail, pul to charge , improve, manage , cevelop or grant rignts

or privialges, in respect of or otharwise Jeal with all or any of the

‘properyy and fdghts of the company.

14. To purchase or otherwise acquire, sell , dispose of or deal in real
estate and or property of all kinds and in perticular land, building busl-
ness concerns, mortgages and concessions of ali kinds . 073

15. To deposit money or open and oprate accounts with any indi
vidual firm , company , Bank , Bank and Bankers, or any other and
pay lnloand withdraw money accept loans from such deposits/ ac-.
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Qﬁé % iy materials and mablns re ulred
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o THE MEVMBERS 1SASMITED
R

£ Capital of thefcompar®, ¢597%. 40,00,d00r-

Jacs only) divided into’ nly)
(One hundred only) each with power to increase or

4 reduceeuch capltal from time to time in accordance with the regula-
tions of the company and the Ieglslatwe prowsmns for the time belngv

Lot or o



inforce in this behalf and with power to divide the shares in the capi-
fal into shares of different classes and to attach thereto respectively
and priferential, qualified special rights or condition. as provided by
e company and In confirmity with the relevant provisions for tha

lime belng In force.

We - the several persons, whose names, addresses and de scribtions
are subscribed thereto are desirous of being formed into & Company
h persuence of this memorendurn of assoclation and raspectively
dgree to take the number of shares in the capital of the company set

0pposite our respective names.

Businessman.

Shri Manab son of 250 Shares
of 100 wach

Naha.Laxmi Vaibhav

Society, Laxmi nagar,

NAGPUR. 10

—

Name and Address No.of shares Signature of Name and Address

Describtion of the taken by the  subscriber  Describtion of the
Witness

subscriber . subscriber and his Signnature

Shri Shriniwas 250 Shares

son of Keshaorao of Rs.100/-

Gotey, each.

350,Hanuman nagar,

NAGPUR.




ARTICLES OF ASSOCIATION
OF

DEBASHU SERVICE (PRIVATE) LIMITED

1. The regulation contalned In Table 'A’ in the First Schedule to the
Companles Act 1988 shall apply to this company except in regard to
the madtters contalned In these Articles. The regulations for the
management of the company and Its affalrs for the observance there-
of by the shareholders or their representative shall, subject to any ex-
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amended from tima to time,

{b) "The Company" means "Debashu Service Frivate Limited”
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(c) "Directors" means the directors for the time being of this Com-.

pany.

(d) " The Board" means the Board of directors for the time belng of
this Company.

(e) "Month" means an Ehg_lish Calander Month.

(f) "Office” means the "Registered Office" for the time being of the

Company.

(g) Executor or Administrator means a person who has obtained 07 3
probate or letters of adminlistration as the case may be, from such
compitant court having effect In India and shall include an executer
or administrator or the holder of certificate , appointad or granted by
such compitant court and authorised 10 nigsti ate or transfer the
shares of the deceased member.

(h) “"Seal" means common seal for the time being of the Company.

(i) "Persons" means and Includes , individuals , firms, corporate
bodies and association of persons,whether registered or not.

(J) Year and Financlal Year shall have the meaning assigned by sec-
tion 2(17) of the Act

(k) Member means a registered holder of share in the company and
" Includes the subscribers to the Memorandum of the Company.

Unless the subjéct matters or context otherwise provides , words or
expressions containted and refered in this articies shall have the same
meaning as deflned in the Act. _

PRIVATE COMPANY

3. The Company Is.private Company, within the meanlng of sectlon
3(1) clausediii) of the Companies Act, 1288 and accordingly.

(a) The right to transfer the share of the company shall be restricted
In the manner and to the extend herelnafter provided In thls regula-

tlon.

(b) The number of members of the Company (excruonve of persons In -

the employment of the Company and persons who having been for
merly in employment of the Company, were members of the Com-

pany, while in that employment and have continued to be memberjﬂ

after the employment ceased) shy‘-q Q 7@"@«& . Forthe purpos
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(c) No invitations shall be issued te the public to subscribe for any
share, In or debentures of the Company.

SHARE CAPITAL

The Authorised Share Capital of the company is Rs. 40,00,000/-
. (Rupees forty lacs only) divided into 40,000 (forty thousand only) |
_shares of 100/- (Rupees one hundred only) each with the power to
‘increase or reduce the capital. The company may from time to time,
by an ordinary resolution, increase by such sum, the share capital,
to be divided into shares of such amount as may be specified in the

_rpcnhmnn . e

5. The Company shall have the power to issue preference shares in-
cluding redeemable preference shares in accordance with thas
provigion of the scction 80 of the Act. Subject to the provisions of the
Act and these Articles. The shares in the capital of the company shall
be under the control of directors vvho may allote or otherwise dispose
off the same or any of them to such person(s) on such terms and con-
ditions and either at par or (subject to compliance with the provisions
of the section 79 of the Act } at adlscount and at such terms they may

" from time to time, think fit.

6. Subject to the provisions of the Act and this Article and the Com-
pany may allot and Issue of the shares In the capltal of the company
In payment or part payment for any propenrty sold or transfer or for
services rendered to the company on or above fomation or promo-
tion of the company or the conduct of its business or otherwise and
any shares so allotted may be issued as fully pald up shares.

7. Except as required by law, no person shall be recognised by the
company as holding any share upon any trust and the company shall
not be bound or be compelled in any way to recognise {even when
having notice thereof ) any equitable contingent, future, or partial in-
terest in any shares or any interest in any fractional part of a share or
(execpt onlu as by these regulations or by law otherwise provided)
any.qther right In repect of any shares except an absolute right to the
C eof In the registered holder.

ompaamauib'é( utillse In the pur-
m-p-aﬁye-oh
S9N L
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9. The company may pay commission, in consideration to the sub-
scribing or agreeing to subscribe wheather absilutely or conditionallu
for any shares in the company or procuring or agreeing to procure
subscriptions whether absolutly or conditionally, for a\ny sharesinthe
~company. The rate of the commosslon shali however not exceed the
rate of 5% of the nominal value of such share and the said commis-
slon may be pald wholly In cash and/or In the form of shares of the
company as may be agreed . The company may also pay such brok-
'rage on issue of shares.

10. Every person whose name Is entered as a member In the reglster
of members shall be entitled to receive within three months after al-
lotment or within two months after th application for the registration
of transfer of any shares under the common seal of the company.

(1) One certificate for all his shares free of cost.

(2) Several certificates, each for one or more o his shares, upon pay-
ment of Rs.2/- for every certificate after the first, Every certificate shall
be Issued under the seal and. shall specify the shares to which it re-
lates and amount paid up thereon.

In respect of any share or shares hold Jointly by several persons, the
company shall not be bound to Issue more than one certlficate and
delivery of a certificate'to one of several Joint owners shall be suffi-

cient delivery to all such holders.

11.1f a centifacate is defaced, lost, destroyed, it may be renewed on
payment of fee if any not execeeding Rs.2/- upon production of proof
thereof to the satisfaction of Board and on such Indemnity and the
payment payment of out of pocket expenses expended by the com-
pany or the Board think proper in investigating the evidence.

LIEN ON SHARES

12.(1). The company shall have first a Paramount-Lein on every
share(not being fully paid share ) for all moneys whether presently
payable or not called or payable at a fixed time, in repect of that share.

13.a) On all shares (not being fully paid shares ) standing registered
in the name of a single person, for all moneys presently payable or

not by him or from his estate of the company.

b) Provided that the Board of Directors may at any timg declare
" any share to be wholly or'in part GXS,H}BW@NQG provisions of this
clause. o Yy

14. The company's Lien it a plied on all

dividents payable thereon.




15. The company may sell, in sich manner as the Board thinks fit, any
shargs on which the company has a lied : Provided that no sale shall
be made (i) Unless a sum in respect of which the lien exists s present-
ly payable, or (i) Until the expiration of 14 days after a notic In wrlt-
ing specifying the demand for payment of such part of the amount In
respect of which the lien exists as is presently payable, has been Is-
sued to the registered holder of the share for the time being or the
' person entitled thereto for reason of his death or insalvancy.

16.a) To give effect toany such sale, the Board may authorise some
person to transfer the shares sold to the purchasers thereof.

b) The purchaser shall be registered as a holder of the shares com-
prised In any such transfer.

‘ c) The purchaser shall not be bound to sec the application of
N the purchase money, not shall his title to'the shares be effected by
any irregularity or Invalidity in the proceedings In reference to the

sale.

17.a) The proceeds of the sale shall be recelved by the company and
applied in payment of such pait of the amount in respect of which the

lien exists as is presently payable.

b) The residuae if any, shall subject to like lien for sums not present-
ly payable, as existed upon the shares before the sale, be pald to the
persons entitled to the shares at the date of sale.

TRANSFER OF THE SHARES

18. Subject to restriction of these Articles, share shall be transferable,
and the transfer of any shares in the company shall be in writing in
the prescribed form under the Companies (Central Gowt) General
Rules and From 1888 and shall be signed by the Transferor, and the
Transferee shares of different classes shall not be transfered on the
e instrument to.transfer without the consent of the Board. There,
\be pald tothe company Inrespect of the reglstration of any trans-

f’.'ﬂ":‘—n E{} 'w 2
o h,bm EE \\;i h fees, not exceeding Rs, 2/- as the Board deems fit

cuted by the
ompany, ac-
is§d therein and

\bﬁv /“‘_\A gﬁ";ﬁ' 5
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w""feree shall (subject to the Board’s rlght to decllne to register
hereinafter mentioned in clause 4 of this article) be registered as a
member In respect of such shares, and the Intrument of transfer shall

be retained by the Company.




20. The Right of Members to transfer shall be restricted as follows

(a) Ashare may be transferred by a member or other person entitled
to transfer, to any Member selected by the transferor, but to share
shall be transferred to any person who is nota member, without prior
written permisssion of the Board, or any dlrector or directors ap-
pointed by the Board In this regard. N

(b} All Issues and matters relating to the Transfer(s) shall be final on-
lywhen so declded by the majority of the directors of the Company.
The Board shall howevar have the power to offer these shares first to
the promotor Directors, then the other Directors, and fastly to any
share-holder, or any other person unanimously selected by the Board
as one to whom it is desirable in the interest of the Company to be

admitted to membership.

(c) In case any difference arised between the proposing transferor
or/and purchasing members as to their fair value of the shares. The
Auditors of the Company shall on the application of either of the par-
tles, certify In writing the sum which, In thelr oplnion Is the fair value,
and such sum shall be demed to be the fair value and In so certifying
the Auditors shall be considered to be acting as experts and not as
Arbitrators, and accordIngly the Indlan Arbitration ,act shall not apply.

21. The Board may, without assigning any reason, refuse to reglster,
and transfer of shares, and no transfer shall be registered the non-
reglstration whereof Is nacessary for the purpose of assuming that
the number of members does not exceed thé limit prescribed by Ar-

ticle 4.

22, Subject the provislons of section 154, the registration of trans-
fers may be suspended at such times and for such periods as the

Board may from time to time determine,

Provided that such registration shall not be suspended for more than
Forty Flve days In the aggregate In any 1 year.

23. Notwlthstanding anything contained In Regulation of Table A the
Board may In thelr absolute right and discretlon transfer any shares
without Inslsting on probate, letters of administration or any other rep-
resentation to the legal helrs of any decased member on taking such
indemnity and /or other terms that they may require.
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TRANSMISSION OF SHARES

24.The Executors or the administrators or the holders of succes slons
certificate to the estate of a deceased member(not belng one several
folnt holders) shall be the only person recognised by the Company,
as having any title to the share registered in the name of such
deceased member and in case of death of any one or more of the
jolnt holders of any shares, survivour(s) shall be the only persons
recégnised by the Company as having any time to or Intrest such

. shares, but nothing contained hereln shall be taken to release the es-

tate of the deceased Joint holder from any liability on share held by
him Jolntly with any other person. Before recognlsing any executor or
administrator, the directors may require to obtain a probate letters of

administration.

25. Any person becomming entitled to shares in concequence of the
death, bankruptcy, lunacy, or insolvancy of any cf the members may
upon productlon of share certificate-and such'evidance of his title as
the directors deem sufflcient, may subject to the regu lation govern-
Ing transfer and hls ellgibllity to membershlp berein contalned be

reglstered as a member.

JOINT HOLDERS

26. When more than one person reglstered as the hoders of any
share(s), they shall be deemed to hold the same Jointly with benefits

of survivorship subject to following regulations.

(I) The Joint holders shall be Jolntly and severally llable for payment
of calls In respact of their shares.

(i) The Company shall be entitled to decline to reglster more than
four persons as joint holders of any shares.

(iii) The person'whose name appears first in the register of members
ZQne of the jolnt holders shall be entitled to delivery of the certlfi-




CALLS ON SHARES

27, The'Board may from time to time make calls upon the members
In respect of any money unpald on thelr shares. Provided that no call
shall exceed one fourth of the face value of the share or by payble at
least one month from the date fixed for previous call and subject to
the recelving of at least fourteen days notice specifylng the time or
times of payment each member shall pay to the Company, at the time
or times and place so speclfied the amount calied on his shares.

28.(a) If a member fails to pay call or Instalment of a call, on the day
appoointed for payment, thereof, the directors may at any time there-
after serve notice on him requlring the payment of call or an Instal-
ment alongwith Interest @ 12% or at such lower rate as the Board
may determine per annum from the day appolnted' for payment till the
date of actual payment. :

(b) The Board shall have the power to walve payment of such inter-
est wholly or In part. -

N

29. The aloresald notice shall name a further day (not earller than
the expiration of fourteen days from the date of service of the notice,
on or before which the payment shall be made, and In the event of
failure, the shares In respect of which the default is made, wiil be li-

able for forfeiture.

30. A person whose shares have been forfeited shall cease to be
member in repect of the forfeited shares but will notwithstanding the
forteiture, remaln llable for payment to the Compay, all sums which
at the time of forfelture were payble by him In respect of share
alongwith Interest thereon from the date of forfeiture till payment.

31. Any member may deposit any amount agalnst calls In advance
agalnst his shares and such deposit shall be adjusted against the calis
on shares Issured to such members. The Board of Directors may pay
such Interest as they think fit of such calls recelved in advance.

PROCEEDINGS AT GENERAL MEETING

32, All general meetings other than Annual General meeting shall be
called extraordinary general meetings. N

33. The Board may whenever It thinks flt call an exteraordinary

general meeting.

o S
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34. A general meeting of the Company may be called by glving
7(Seven) days notice In writting exclusive of the day on which notice
Is served or deemed to be served but Inclusive of the day for which
the notice glven and section 171 shall apply, subject to the sald
modification. A general meating rmay with the consent of all the mem-
bers be called by such short notice and in such manner as the mem-

bers may think fit,

35. Provisions of section 173(2) requiring statment of material fact
to be annexed to the notice callmg General Meeting shall not apply

to the Company.

36.1. 3 Members personally present shall be the Quorum at a general
meeting as otherwlse provided by law.

N

2. In case qt}orum Is not present within half an hour of the scheduled
time of the meeting, the meeting shall stand adjourned till the sams
day In the next week at the same place and same time if (not being a
public holiday). If at the said adjauned mesting the quorum Is not
present the members present shall form the quorum. In case of
meeting called by requlsition the meeting shall be dIssolved If quorum

is not present.

37. An Instrument appointing a proxy shall be valid if it Is received
by the Company at least 24 hours before the meeting and as such
section 176(3) shall apply subject.to the said modification.

38. The Chairman of the Board of Directors, if any, shall preside
Chalrman at every general meeting. If the Chairman of the Board is
not present, any director may perside‘and If no Director is present,
then the members present may electany person arhongs: themtothe
Chalrman of the meeting.

39. The Chalrman may with the consent of the meeting adjourn the
meeting from time to time and from place to place but not business
shall be lransacied at any adjourned meeting other than the business
left unfinished at the meeting from which adjournment took place.

i maiv g PESHErt of any

whlcms-gr‘any ot

'b'l'e'ss than 2(two) and more than 11 (Eleven).




42. Followihg shall be the permanent Directors of the Company.

1) Shrinivas Keshaorao Gotey

-~

2) MANAB Son of DURGAMOHAN/NAHA.

43. The Company in General Meeting shall have the power to appoint
any person(s) as permanent Directors not liable for retirement.

44. The permanent Directors and Managing Director shall not be sub-
Ject to retirement at any General Meeting and shall not be counted
for determining the number of dlrectors to be retired at each General
Meeting. :

e

' \As. At every General Meeting all other Directors, other than per-

manent directors s H"r“lre “The retiring Directors shall be eHgIble

for re- electlon

46, The Company at any General Meeting at which the Dlrectors

retire in the manner aforesald, may fill up the vacated office by ele_gﬁ-}

Ing person trfLep_rl

47. Minimum qualification shares. shall be obtalned by the direcors
wlthm 2 months of their a_gpomtment and same shall be of 250 shares

48. Subjectto restrictlons Imposed by law for the time b"_élng in force,

. no Director or Managing Director of the company, shall be dis-

gualified from his office because of contracting with the company
glther In the capacity of a grower, vender, purchaser, agent or other-
wise by himself or any other person/party In which he Is Interested.
However, the nature of his, thelr Interest must be disclosed to
him/them. A General notice as referred to in section 299(3) of the Act
shall be_deemed to be sufficlant disclosuse of interest under these

Articles. .

49.The sitting fees payable to Directors shall be Rs. 250/- fo_r each
meetmmﬁé'Board ‘of Dfrectors “attendéd by hum/them B
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50. The Board may allow and pay to any Director for the purpose of

" attending the meeting such sum as the Board may conclder fair relm-
bursement for travelling, lodging, goarding and other ex penses In
additlon to his sitting fees for atiending such meet ings._

51. A Director may become a Director of any Company promoted by
the Company or In which it way be Interésted as a vendor, share
holder or otherwlise and subject ta tht provisions of the Act and these
Articlas, no such Directors shall be accountable for any benefits
received as Director or shargholder of such Company.

|

[

It ary Director be called upon to perform extra sevices for the Com-

I pany, the Beard of Directors rrrayk‘sanct:orl a speclal remunera tion
for his or their work as they rmay think preper. Such rernu neration
shall be conflrmed In next General Meoting.

»\/2 The Board of Directors may appoint a Managlng D!rector of the

Company for term not exceeding five years.
P — e e T

‘/53 The detailed terms and conditions_of appointment of the Manag-
ing Director shall be_ executed.by an_agreement t the drart of which ™~ )

shall be approved by the members In General Meetlng but the same
'should be retrospectively effective from the date of his appointement.

-~
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54. Remuneratlon of the full time Directors shall be of Rs.5000/- PM.

55. Subject to the provisions of the Act and to terms of any contract
@ ' with him the Managing Dlrector shall have the whole or substantially
the whole of tle management of _the affalrs of the Company.

56. The Managing Director shall 'bg empowered to delegate the
powers, authorlties and discretion vested In him to any Dlrector, of-

ficer or employee of the Company as he thinks_ti't.

"MEETING OF THE BOARD OF DIRECTORS

2
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rd may meet to deqpatch t Gl Gu otmle(I
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60. The Directors shall appoint one among them to Chairman of the
meeting and determine the period for which he is to hold office.
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61. If at any meeting the Chairman is not present within 15 minutes
after the time appolnted for holding the meeting, the Directors present
may choose any one of them as Chairman of the meeting.

62. Questions arising at any meeting of the Board shall be decid ed
by a majority of votes. Incase of an equality of votes, the 07 3 Chair-
man of the Board shall have a second or casting vote.

63. A Direélor can vote In respect of any contract or arrangement In
which he [s interested.’

64. Save as expressly provided in Act, a resolution in writing, signed
by all or majority of the Directors shall be as effective for all purposes
as a resolution passed at meeting of Directors, duly called, held and

constituted.

65. The Board may subject to the provisions of the Act, delegate their
powers to committee consisting of the such number of mem bers of
its body as they think fit and regulate the functions of each such com-

mittee,

MANAGER OR SECRETARY

66, Manager or Secretary, who may he even the Director of the Com-
pany may be appolnted by the Board for such remuneration and upon
such conditions as it may think fit and any Manager or Secretary so

appointed may be removed by the Board. .
POWERS AND DUTIES OF DIRECTORS

67. Subject to the provisions of the Act and these Articles, the
Boardshall be empowered to exerclse all such power and to do all
such acts and things, as the Company lIs authorised to exercise and
do. But the Board shall not exerclse any power toc do any act or thing
which Is required whether by the Act or Memorandum of Assoclation
or Articles of Association or otherwise to be exercl sed or one by the

N

Company in General Meeting.

68. No requlation made by the Company in General Meeting shall in-
validate any prior acts of the Board which would have been valid if

that regulation had not been made.




69. The Company shall have power to borrow from any personnel
and secure payment of any sum or sums of money for the purpose
of the Company and the Board may from time to time exerclse this
power and may also accept any sum as loan or otherwlise from any
one or more Directors or the Company on security or otherwise and
on such terms and conditions as they think fit.

70. The Board of Directors may provide for the security for the repay-
ment in such manner and on such terms and conditions and In par-
ticular by Issue of bonds, Debentures, or by creating mortgage
charge, pledge, hypothecation or any other security on the under
taking of the whole or any part of the property of the Company includ-
Ing existing or future property |n0|ud|ng uncalled capital for the time

belng

71. If the Directors or any other person shall become personally fi-
able for the payment of any sum prima facie due from the Compa ny,
the Director or any person may execute or cause to be execu ted any
mortgage, cha'rge or security over or affecting the whole or any pari
-of the assets of the Company beway of Indemnity to become liable
to secure the Diréctors of person as aforesald from any losses of such

liability.
SEAL

72. The Company shall have a common seal and Directors shall
provide for the safe custody of the seal. The seal shall not be affixed
to any document, except by authority or resolution of the Board and
In the presence of at least one Director who shall slgn every docu-
ment to which the seal of the Company is affixed, such signature shall
be conclusive evidence of the fact that the 07 3 seal has been proper-

ly affixed.

73. The Company shall be at liberty to have an officlal seal Inaccord-
gnce with sectlon 50 of the Act, for use In any territory or place out-

ACCOPNT ARBAINTR 7
ﬁ&ggfﬁi e?e@&_ ether and to

: d sub]c 't 1o the condl-
.rregulatlons that actemmssancahaals of theiCompany shall
'__o to the Inspection of the members (not belng a Director ).

TR 78, Once In every year the accounts of the Company shall be auditec

and the correctness of the profit and loss account and the state of a"
falrs of the Balance shall be certlfied by an Auditor(s) provision:
regarding appointment , qualifications of auditors shall be governec
by the provisions of Companies Act, in this regard .



SECRECY

76. No member shall be entitled to vislt or Inspect the premlses of
the Company without the permission of the Board of the Manag Ing
Director to require the discovery of any Information respect ing any
details of the Company's trading or any matter which Is or may be in
the nature of trade secret, mystery of trade,or secrat pro'cess or any
manner whatever which may relate to the conduct of the business of

the Company.

77. Every Director , manager , secretary of the Company , its mem-
bers, officers, agents, accountants or any other person(s) employed

In the Company, shall observe strict secrecy In respect of the trans-

actions of the Company which may come to thelr know! 07 3 edge
during the discharge of thelr duties except when the sald dlsclosure
is required to be made by the Board or by operation of a court of law.

WINDING UP

78. Subject to the provisions of the Act,If the Company Is wound up
and the assets available for dIstribution among the members are more
than sufficient to repay the whole of pald up share capital , the ex-
cess shall be distributed amongst the members In proportion to the
capltal pald or which ought to have been paid on the shares at the
commencement of the winding up or held by thelr representatives
other than the amount pald In advance on calls . If the assets avalil-
able for distribution are not sufficient to repay the entire pald up capl-
tal, such assets shall be distributed so that , as nearly as may be the
losses shall be borne by the members In proportion to the capital paid
or which ought to have been paid on the shares at the commence-
ment of the winding up or held by thelr representatives other than

amount paid in advance on calls . But this clause is to be without

prejudice to the rights of the holders of shares issued upon special
condition.
We the several persons whose names, adresses , and descriptions

are subscribed thereto are deslrous of belng formed Into a Compa ny
In persuance of thls Articles of Associatlon and respectively agres to

take the number of shares In the capita! of the Company sald opp. to

our respectlive names.
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COMPANY AUTHORISED TO CAPITALISE ITS FREE RESERVES

The Company in General Meeting may resolve that any moneys, investments or other
assets forming part of the undivided profits of the Company and available for division
(Or representing Premium received on the issue of shares and standing to the credit
of the share premium acccunt) be capitalised and distributed amongst such-of the
~ shareholders as would be entitled to receive the same if distributed by way of dividend
C.y and inthe same proportions on the footing that they become entitled thereto as capital
"and that all or any part of such capitalised fund be applied on behalf of such
shareholders In paying up in full either at par or at such premium as the resolution
may provide any unissued shares of the Company which shall be distributed
accordingly or towards payment of the uncalled liability on any issued shares and that
such distribution or payment shall be accepted by such shareholders in tull
satisfaction of their premium account and capital redemption reserve account may,
for the purpose of this Article, enly be applied in the paying of a"ny unissued shares
to be issued to members of the company as full‘y paid bonus shares.

79.

g




We - the several persons, whose names, addresses and de scribtions are subscln'bed thereto
are desirous of being formed into a company in persuence of this memorendum of association

andrespectively agree to take the number of sharas in the capital of the company set opposite

our réspective names.

S. Name and Address No. of Signature - Name and
No. Describtion of the Shares of Address
Subscriber taken by subscriher  Describtion of
the the Witness and
subscriber his Signature
1. Shri. Shriniwas Son of 250
Keshaorao Gotey, 350, Shares of
Hanuman nagar, Rs. 100/-
NAGPUR, Businessman. each
2. Shri Manab son of Naha 250
Laxmi Vaibhav Society, Shares of
Laxmi Nagar, NAGPUR 100 each

10.
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Dated this day of
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BETWEEN

M/S. HIRANANDANI CONSTRUCTIONS PVT. .

LTD. ... The Promoters

AND

Mr. | Ms. | M/s.
... The Purchaser/s

AGREEMENT FOR SALE
in the Building

Flat / Premises No.
Floor.

“ ” on the
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