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DEED OF MORTGAGE FOR ADDITIONAL SECURITY

THIS DEED OF MORTGAGE FOR ADDITIONAL SECURITY is made and executed at

—hn
b@_f_onthis & day of +eb , 2018, 2
Vop

M/S. SRIKRISHNA PARADISE HOTEL
A Proprietary Concern Having its place of business and office at Plot No. X-2/1, TTC
Industrial Area, Near Vitava Kalwa Octroi Naka, MIDC Kalwa Block, Village Dighe,
District Thane 400 605

Through Sole Proprietor

MR. KUSHAL SHEENAPPA SHETTY

Age: €3 Ur €07S , Occupation : Business,
Residing at Flat no. E-202, Redwood CHS Near, Swapna NagXri
Mulund West Mumbai 400 080.

Hereinafter called and referred to as THE BORROWER/ MORTGAGOR. g
(Which expression unless it be repugnant to the context meaning thereof shéll mean
and include all his legal heirs, executors, agents, administrators and assigns) .of
THE PARTY OF THE FIRST PART

AND

THE COSMOS CO-OPERATIVE BANK LTD. A Multi state co. op. Bank registered
under the Multi-state Co-op. Societies Act and governed by Banking Regulation
Act, having its Head Office at Cosmos Tower Plot No. 6 ICS Colony University Road
Ganesh Khind, Shivaji Nagar, Pune- 411 007 and its branch at Mulund West
through its Authorized officer Sachn  Khose
dereinafter called and referred to as THE BANK/THE MORTGAGEE
For SRIKRISHNA\PARADISE HOTEL For The CosMOS

A 5: ..l‘(- Ltj'

Propriator
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PARTY OF THE SECOND PART.

WHEREAS the Borrower Firm 1s the existing borrower of bank availing and €njoyi.
total loan facilities of Rs. 385.00 Lacs including Term Loan | of Rs. 210.00 |4,
Term Loan Il of Rs. 150.00 Lacs and Term Loan III of Rs. 25.00 Lacs sanctioned v,
sanction letter dated 10.02.2017. In order to secure repayment of said loans, 4
Borrower Firm has executed registered Composite Deed of Mortgage 5.
Hypothecation dated 02.03.2017 duly registered bearing no. TNN2-1960-2¢;:
before the office of sub registrar at Thane and mortgaged the immovable propey
being Plot no. X-2/1 area adm.383 sq.mtrs. along with Ground/Stilt + 2 flgq,
building thereon adm. 382.68 sq.mtrs. TTC Industrial area, Village Dighe, within t,

limits of Navi Mumbai Municipal Corporation District Thane particularly mentione,
in Schedule thereunder.

AND WHEREAS the Borrower Firm has paid full stamp duty on the total loa

amount of Rs. 3,85,00,000/- while executing and registering the aforementione
mortgaged deed dtd.2.3.2017.

AND WHEREAS it was the condition of the sanction letter dtd. 10.02.2017 to secur
repayment of the said total loans of Rs. 385.00 Lacs by creating charge on the

property i.e. Plot no. KX-15 adm. 350 Sq.mtrs. area in Trans Thane Creek Industrid
Area along with construction, furniture fixtures and electric fitt
village Dighe, Thane and more

ings within the
particularly described in Schedule
However at the time of registration of aforementioned Mortgage deed, th

firm was not able to mortgage the property which is subject matter of thj
the Bank as MIDC consent was not available that time.

' * .

hereunder
€ Borrower

s Deed with

at sr, no. TNN9-105/2018 dtd.
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d said property ag Additional security fof
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AND WHEREAS the Borrower/Mortgagor herein has rppresentedathe bank —the—

aforesaid property more particularly described in the Scheglule &er”‘"n f"‘”‘undﬁ‘r 18

free from any encumbrances, charges lien and litigation and the Borrower
/Mortgagor herein possesses the absolute right and authority to create the charge of
the loan/facilities paid and/or to be paid by the Mortgagee Bank to the
Borrower/Mortgagor on the said property described in schedule written hereunder

towards the security to the repayment of such loans with interest.

And Whereas the Borrower /Mortgagor Firm has already paid stamp duty on
the total loan of Rs. 385.00 Lacs availed and enjoyed by it at the time of
execution and registration of aforementioned Composite Deed of Mortgage and
Hypothecation dated 02.03.2017 duly registered bearing no. TNN2-1960-2017
subject to the execution of demand pro-note and other documents and upon
condition of its repayment with interest and other moneys and by observing
all other terms and conditions and the bye-laws and the rules of the said
loan & facility and the Directives of the RBI and /or the resolution passed by
the Board of Directors and the bank relating to the aforesaid loan & facility

and transaction and upon the terms and conditions stated herein below.

NOW THIS INDENTURE WITNESSETH AS UNDER:
1 The recitals appearing hereinabove shall always be integral part of
this Deed of Mortgage of Additional security and shall be accordingly
binding on the parties herein.

38 The Borrower /Mortgagor Firm herein at presently is enjoying
total credit facilities of Rs. 385.00 Lacs by mortgaging the property more
particularly described in the Schedule of Composite Deed of Mortgage
and Hypothecation dated 02.03.2017 duly registered bearing
1960-2017.

As said Composite Deed of Mortgage and Hypg
02.03.2017 duly registered under Sr. no. TNN2-1960

form of providing additional security to the entire loan " amount is
executed on stamp of Rs. 500/- only under section 40 © of-the
Maharashtra Stamp Act (Bom. Act LX of 1958)

-~
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hereunder as additional security for the total credit facilities

Rs.385.00 Lacs as aforesaid.

4. The Borrower /Mortgagor firm hereby covenant with the Bank tha¢
it shall make repayment of total credit facilities of Rs. 385.00 Lacs
in terms of loan agreements & deeds separately executed by & between

the bank and the Borrower /Mortgagor Firm herein.

S. It is hereby agreed and declared by and between the parties that in
case the said total credit facilities of Rs. 385.00 Lacs togetherwith
interest and expenses is not paid within time and in the form and
manner as stated in the sanction letter and /or any other agreement
executed by the Borrower /Mortgagor Firm it shall be lawful for the
mortgagee to enforce this mortgage and to cause the property sold and
appropriate the proceeds towards satisfaction of the mortgage debr,
provided however that in the event of any deficiency i.e. should the claim
be not fully satisfied the mortgagee shall be entitled to recover
balance as against Mortgagors who shall be entitled to redeemed
the same mortgage at their option by payment of the amount of
mortgage debt inclusive of interest even on or before the time provided
for the repayment of the loan and this deed further witnesseth that the
Borrower /Mortgagor Firm do hereby covenant with the mortgagee

bank that not withstanding any act, deed or thing herebefore done,

executed or performed or suffered to the contrary the Borrower

/Mortgagor Firm herein shall have good title, full power and

absolute authority to charge, assure and mortgage and to create the
charge on the said properties in the manner herein effected and that

Deesee is free. from any encumbrances,

charge, lien, attachments

/Mortgagor Firm

\

Nal -

or
the
exe¢

/M

of
Bo:
ent

cor

10.
ins

Sox

law
hei
law
the

11,
pre
oth



— -

2 f} .") \ '1:'5./-/.0'1/"

P———

O ) /
. ‘ e
The Borrower /Mortgagor Firm agree that n tHe f'vrn(r;fr:r;fnm"fnﬁg

and/or total principal loan

;
delay or default in payment of interest

amount of Rs. 385.00 Lacs the entire amount then due alongwith the

amounts payable shall become immediately due for payment and the

same shall be paid by the Borrower /Mortgagor Firm within

fifteen days of the demand being made for the payment thereof by

the bank and in such event the entire amount of Mortgage debt shall be

repaid by the Borrower /Mortgagor Firm within the said period of fifteen

days.

8. The Borrower /Mortgagor Firm agrees that any indulgence shown
or concession given in the matter of delayed payment shall not affect

the right of the mortgagee as above set out, if during the period of

execution, if any agreed to in writing by the Bank, the Borrower

/Mortgagor Firm shall not have remedied the breaches committed

by the Borrower /Mortgagor Firm within the said period of extension.

9. The Borrower /Mortgagor Firm further agrees that for the purpose

of last proceeding clause, any delay or default committed by the

/Mortgagor Firm shall be treated to the bank to recover the
have

Borrower
entire amount then due, notwithstanding that the default may

committed in payment of principal sum or interest or any other

moneys.

10. It is further agreed and declared that the Mortgagee Bank is the

institution deemed to be registered under the Multi State Co-op.

Societies Act, the proprietor of Borrower /Mortgagor Firm of the

mortgagee bank, the rules, regulations and the provisions of the bye-

laws of the Mortgagee Bank are well acquainted to the &g

herein and he undertake to abide all such rules, rog\
iy v

laws of the bank or the committee members of thfe¥
the transaction under these presents. %
VP

11. Any act required or permitted to be done by the B
presents may be done by the Managing Director of the e

other officer of the bank uppointcd on his behalf.

For The CosmoS 0-op, Bank Ltd.

l ! ¥
ARADISE HOTE |
‘ J 13TEL orised Officer
y.
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—=imideration of the amount received under these presents

i

In

the
terms and conditions of such agreements and D.P. Notes are bindi
R

upon the mortgagor herein.

13. It is further agreed and declared that in continuance of ;g
security that at the request of the Borrower /Mortgagor Firm if  the
mortgagee bank grant, advance and/or lent any additional amount o
further advance as clean loan or against any other security, the
charge of such loan amount shall be remained on the property
described in the schedule written hereunder and the Borrower
/Mortgagor Firm shall not get the right of redemption unti
repayment of such advance or loans or other moneys with the interest

and the expenses.

14. The Borrower /Mortgagor Firm further covenants with the
mortgagee bank that the Borrower /Mortgagor Firm shall not sale,
gift, lease or transfer by any other manner or part with the possession
to any other persons and/or shall not create any other charge or
encumbrances in continuance of these presents and/or until the

repayment of all the dues payable by the Borrower /Mortgagor Firm
to the mortgagee bank.

15. In the event of any portion of these Indenture being void or
becoming void on any ground the entire Indenture shall not become
void nor shall the entire Indenture be enforceable, but the valid portion

of this Indenture shall be enforceable on the same terms and

/Mortgagor Firm has borne all the expenses of

duty, Registration fees, process,

and allow the bank to debit the said professional

_ t of the Borrower /Mortgagor Firm
/Mortgagor Firm

& the Borrower

and to pay the said sum to the advocate of the

bank with i
out further written consent of the Borrower

/Mortgagor Firm,

PAPIEMA:C 11 WaraDISE HoTEL For The Cosmo

0-0p. Bank Ltd.
L

-
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17. It is also agreed and declared by the

_ 4 o T
that the Mortgagee Bank is fully authorizqd anv f’_\'_]‘l["‘#"r"'fﬂf')

st

tauke the possession ol the mortgaged property under the provisions
of The Secuntisation & Reconstruction of Financial Assets &
Enforcement of Security Interest Act, 2002 in the event of default on
the part of Borrower /Mortgagor Firm , to sell the mortgaged property
in auction or by contract as permitted under the abovesaid Act &
Rules hereunder & to appropriate the sale proceeds towards the
satisfaction of the Mortgage Debt and if any short fall arises, the
Mortgagee Bank is allowed, permitted & authorised to recover the
balance from the other property of the Mortgagors. In the event of sell
by auction or otherwise the Bank will not be answerable nor

responsible for the losses if caused to the Borrower /Mortgagor Firm .
18. All other terms and conditions of Composite Deed of Mortgage and

Hypothecation dated 02.03.2017 duly registered under Sr. no. TNN2-
1960-2017 are applicable to this Deed.

SCHEDULE OF PROPERTY

All that piece and parcel of Plot No. KX-15 containing by admeasurements 350
Square Meters in the TRANS THANE CREEK INDUSTRIAL AREA along with
construction, furniture - fixtures & electric fittings within the village Limits of
DIGHE and within the limits of Navi Mumbai Municipal Corporation, Taluka and

Registration, Sub District Thane and Registration District Thane bounded 3

On or towards the North: By H.T. Line Under Ground Strip, MIDC

On or towards the South: By Plot NO. X-2/1.

IN WITNESS WHEREOF THE PARTIES HEREIN HAVE PUT THE RESPECTIVE
SEAL HEREUNDER ON THE DAY AND DATE AND YEAR FIRST MENTIONED
HEREINABOVE.

ARANGBL W' For The Cosmos-Co-op, Bank Lid.

%

Pioprietor orised Officer
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SIGNED AND DELIVERED
By the within named

“Mortgagee Bank”

THE COSMOS C0.0P.BANK LTD. For The Cosmos

Though its Authorized officer
Sach'n  Khese

-0p. Bank Ltd.

fforised Officer

In the presence of ...

1.Signature =

Name: I> 1N £ P HAG

Address: B/HOF, MAviS —Towey
S hee “‘*‘}4’{ “Thawe (J) socey

2. signature—kw‘};\
Name:_ Y Y ash N- avob

Address: Y/t MOMw VAL Dpy
celen Blnondu_p (rasi )

el



\HAR/\SI ITRA INDUSTRIAL DFVELOPMENT CORPORATION
(A Government of Maharashtra Undertaking)

rhis letter 1s accompaniment to letter N“-DE/MHP(C)/X.Z/]/ (9¢

pated ! 0f

BUILDING COMPLETION CERTIFICATE

This 1s to certify that M/s, Kushal Shetty, of Plot No. X-2/1,
in T.T.C. Indl.Area, have completed the Factory Building on the above said

plot in accordance with the building plans approved vide this office letter
No.DE/MHP(CY/X-2/1 €95 Ldated 1314106

, through the

licensed Architect M/s. Esthete, Regn.No. CA/95/18240.

Details of units construcied are as given béic v ;

1) Name of allottee - . M/s. Kushal shetty.
2) Plot No. : X-2/1
3) Plot Area in Sqm. : 383.00 m2
4) Date of allotment : 09/01/2004
5) Date of possession ' : 03/08/_2004.
6) Approval of plans : AsBuilt 382.68 . .
Built up area in Sqm.
o 2, ?; leth " floor 2™ floor 3™ floor Total
/ & 'm2 m2 m2 m2 m2
P AR B e
RS S X -}:‘:
A) 1" approval = - "R';.f-:‘4..- &
NO'DE/MP:%EO‘; '211 -y O ’45 09 168.156 168.156 - 381.402
3382, dt. 1 Vo ke Treated a&cancglled
2) 2" approval
No.DE/MHP(C)/X-2/1/ 59.14 17176 - wx{k <
dt. 11/08/04

____/" 59.14 171.76
Total :-

R

‘33'-12'

A 9 @5‘“’! 2090




¢
v

7) Position of construction on site as on
a) Built up area completed
in all respect,
b) Area under construction
¢) Open area
d) Remarks

8) Remarks of Deputy Engineer, regarding
observation of D.C.Rule (Deputy Enginecr
may indicate as to whether the ceastruction
has been in accordance with the approved

plans and give any other observation which
he considers necessary to give.)

04/04/20006
382.68

211.24

B

construction completed
7» per D.C.Rules.

9) Area that could be considered now 382.68
10) Actual utilization of plot in view of cxisting
construction in the form of utilization of FS]. 1.00 < 1.00...0K.
I'T) Do you recommended grant of final Icasc Yes.
Of entire plot having regard to area o f plot
And construction carried out so far
2
\(lfe=>
~T3Kiob
(P.B.Chavan)
Deputy Engineer, :
IDC Sub Dn I] (Civil) )

Mahape
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(TR TR Thw2 o mom

T ®9TF - 1960/2017

02/03/2017

Arvft

Regn:63m

ATy arx - 1) e

(1) TS T TRTTEA
PALIEESL 38500000
(3) ATATTWTA(WTRTZZATSAT 0
aTafATTEETETT STl AT
qZEET A T )
(4) -, TR T AHEATE 1) TR At qad qwr 3w v g arfEdr )ss o s vfte
(FHETTH) e wte & uaq-2/1 FfAT &7 383 At AaqT qHHAAT / Few + 2 wH

st T 8 382,68 S HY. AT Tzefiae vty afigat 2)afifoe 2 ma
THZ FTIHT( ( Plot Number : THF-2/1 ;))

(5) &AFD 1) 383 St

(6)arTeft AT ¥t Juare s

==,

(7) TEAT F& Jo-A1/Ferg 1), AT o - sfifio drerda gfew @ T g formea At 7762,
AT TEHHTCH AT AT quT.-olE & -2/, Wi A, ¥R Ara: T dseiae of, st
Fraqft =raTerETET g AT (e woAr wvow, Ry, fram, G W, Frar. = #r2:-400708 9
A2y AT AR AT T 7:-AADPS3206K

9,

(B)TFEATAS FHeA AUT-AT THFTCH 1) AT FTT - 2wty fatw.dw B, g o amay 7% st dTee
7 fT famft =maTeraT=T FRHTT TUTA . . A-35; TAT--., ., AT AL A, g A, gee-afEm,
ARILIBEEIE LS yat., uw €t v AT, qEE § O, MAHARASHTRA, MUMBAI, Non-
EeectE e RIEE RN Government. fI% #12:-400080 1 #:-AAAAT0742K

(9) FEAT o Reqray RAt® 02/03/2017
(10ye= Fizvft Feqrar Rais 02/03/2017
(11)3rFwT, 4% T 78 1960/2017
(12)aTATTATATHHT qFE % 193000
(13)aTATTATATIHTY A7t g7k 30000
i @ G (I D, W ®. R

;.. TEATHTCTATT AT ATEY
{aiw e arwrraTAT fAAgdaT  b) When possession is not given
Lk | BB
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BARCODE

1201617E
RN MH00842779120

Date 10/02/2017-18:47 39| Form ID 40(b)

Department Inspector General Of Registration Payer Detalls
¢ eoabuy TAX 1D (If Any)
et payment Registration Fee

PAN No.(If Applicable) | AADPS3206K

h—/
Office Name THN2_THANE 2 JOINT SUB REGISTRAR

Account Head Details

Amount In Rs.

Full Name KUSHAL S SHETTY PROP OF MS SRIKRISHNA
Location THANE PARADISE HOTEL
| —
Year 2016-2017 One Time Flat/Block No. Plot No. X-2/1, Along with part Ground/Stilt 2

Premises/Building | Floors building

TTC industrial area, MIDC

0030046401 Stamp Duty 193000.00 | Road/Street

0030063301 Registration Fee 30000.00 | Area/Locality Kalwa Block, Village Digha, THANE
Town/City/District
PIN 4({o0o|lo|7]o0 l 8

Remarks (If Any)
PAN2=AAAAT0742K~SecondPartyName=THE COSMOS CO OP BANK

LTD~CA=38500000

Amount In | Two Lakh Twenty Three Thousand Rupees Only

Total 2,23,000.00 | Words
Payment Details IDBI BANK FOR USE IN RECEIVING BANK

Cheque-DD Details Bank CIN |Ref. No. 69103332017021015294| 114192918
Cheque/DD No. Date 10/02/2017-18:48:14

lame of Bank Bank-Branch IDBI BANK
me of Branch Scroll No. , Date Not Verified with Scroll
Mobile No. : Not Available

Colecd-R

o BA®9C €[00




COMPOSITE DEED OF MORTGAGE & HYPOTHECATION

THIS COMP( )SITE DEED OF MORTGAGE & HII’( YTHECATION 18
"

made and executed ulr]‘\“ne on this 4= day of March 2017.

BETWEEN

M/S. SRIKRISHNA PARADISE HOTEL, A Sole proprietary concern
having its place of business and office at — Plot No. X-2/1, TTC
Industrial Area, Near Vitava Kalwa Octroi Naka, MIDC Kalwa Block,
village Dighe, Dist.- Thane - 400 605.
Through its Proprietor:

MR. KUSHAL SHEENAPPA SHETTY
Age-Adult, Occupation-Business, Residing
202,Redwood ~CHS Near Swapna Nagari Vasant Garden,

Mulund(W),Mumbai-400080

at: - Flat NO.E

Hereinafter called and referred to as THE
BORROWER/MORTGAGOR FIRM (which expression unless it be

repugnant to the context shall mean and include all his heirs,

executors, administrators and assignees, tc“‘)’%ﬁ?ﬁl? TQE
Ll

FIRST PART

o pAwY ¢ 4010

AND 3 I &(‘6\

THE COSMOS CO-OPERATIVE BANK LTD. A multi state co. op.
Bank deemed to be registered under the Multi-state Co-op.
Societies Act and governed by Banking Regulation Act, having its
Head Office at Cosmos Tower Plot No. 6 ICS Colony University Road
Ganesh Khind, Shivaji Nagar, Pune- 411 007 and its branch at
Mulund (West) Branch -Mumbai through its Authorised officer
I{ashmive. Pradhon

Hereinafter called and referred to as THE BANK/THE MORTGAGEE

(Which expression shall unless it be repugnant to the context and

meaning thereof shall mean and include its administrators,

LA 7 NA PARADISE s.wnpo’




executors, directors, assignees etc.) PARTY OF THE SECoy
D

PART.

llotment Letter dtd. 9" January, 2004, Mipe "
ay

Whereas by an A .
adm.383 sq.mtrs. in the Trapg T
‘ han(;

allotted the Plot No. X-2/1: [
, : ithin the village limits of Rabg]e

Creek Industrial area situated withi g of Rabale, .

Mumbai, Dist. T

s as stated therein.

hane to ghri. Kushal S. Shetty at and on the -
and condition

And Whereas by Agreement 0 Lease dtd. 29" September, 2004 duly
stamped and registered under SL. No. TNN-8/9599/2004 g

06.10.2004 with Sub-Registrar, Thane-4 and made between

Maharashtra Industrial Development C
e the plot viz. Plot No. X-2/1

orporation (MIDC) as Grantor

has agreed to demised unto the Licens
adm. 383 sq. mtrs. In the Trans Thane Creek Industrail area situated

within the Village Dighe Limits of Rabale, Navi Mumbai, Dist. Thane
for the term of Ninety Five years computed from 5% April, 2004 and

on the terms and conditions mentioned therein.

And Whereas Deputy Engineer, MIDC. Sub-Dn.I (Civil), Mahape has

vide his Letter dtd. 11.08.2004 has granted Commencement

Certificate.

th SUb'Registrar Thane-3

’—S% ﬁ'})pr' tor SSor of the One pUSTRIAL DEVELOPMENT
- 0
G drt, th e HOTEL g AL AND SHR]. KUSHAL S.

| , I KRy
. r d SH
IR’{'{M‘E‘M"} %09l “Mised g NA as the Lessee of the

on the
'erms and conditions




_— ' Mahape has
And Whereas Deputy Engineer, MIDC. Sub-Dn.l (€ ivil), Maharg
ne e . ;
. ' # y()l 1.).‘)()"
je his Letter bearing no. DE/MHP(C)X-2/1/696 dtd. 1
VIC ks d
. ‘et ( ation
has granted  Building  Completion  Certificate ind Jccupatic

Certilicate.

And Whereas the name of Hotel has been changed from HOTEL SRI
KRISHNA to SRI KRISHNA PARADISE HOTEL.

Whereas the MIDC has given their NOC to Mortgage the said plot / /
more particular describe in schedule written hereunder dtd. (‘&,
2810212617 Reference No.Mi0¢ [20(nald) [11¢ [cme -4959|210 to mortgage said

premises with the Bank.

Considering the genuine financial need of the Borrower / Mortgagors
and taking into consideration the securities offered the Mortgagee
Bank has Sanctioned Term Loan of Rs. 3,85,00,000/- (Rs. Three
Crore Eighty Five Lacs only) vide sanction letter no.

COSMOS/MRO B-2/ 30/2016-17 dtd. \0.02 - (X to the Borrower / —
Mortgagors  subject to terms & conditions contained in the said d’bﬁ’

sanction letter. I

Term Loan | (Purchase of Land at MIDC) Rs.2 %m%%zoem
Term Loan II(Purchase of FSI from MIDC

& construction alongwith furniture, I j / &’Zf\
interior to be carried MIDC)

Term Loan 111 (Electrical Fittings)

Rs.150.00 Lacs
Rs.25.00 Lacs

—_—

Total

Rs.385.00 Lacs

AND WHEREAS the Borrower / Mortgagors
FeSpective properties have represented, assured
Bank that the said premises is free from any
Charge, lien and litigation . It is  further reNKcNoEm

Ht-’l‘l‘OWer/Mortgagors herein are entitled to mortga

FOR SR| KRlSHNA Tqmase HOTEL




SHTRA __INDUSTRIAL DEVELOPMENT CORPORATION
MAUABA"LL" (a Government of Maharahstra Undertaking) Ml DC
ce. MIDC Office Bldg., 1" Noor, Behind Lokmat Press Bldg., Thane-Delapur Road,

Mahape, Navi Mumbai-400 710
Tel. Nos. 022-277R2R91/94 c-mail romahape amidcinginorg

1i
_onal Of

R‘ﬂ-‘ MBFP .
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Sub:  TT.C.INDUSTRIAL AREA

Allotment of land under Expansion Purpose
Ref: 1. Your application dt. 16/11/2015, p
2. Boad Resolution No. 5562 passed in 365th Meeting <t
Held on 10/02/2016. ¢ o
2@ ool 2L
tORDER:

Sanction is hereby accorded to the allotment of land admeasuring _350 Sq.mtr. land comprising of Plot
No.KX-15 in L.T.C. INDUSTRIAL AREA on “As is where is basis” is allotted to Shri Kushal S. Shetty,
proprietor, M/s. Srikrishna Paradise Hotel, and having its registered office at Plot No. X-2/1, TTC Industrial
Arca, Ganapati Pada,Digha, Navi Mumbai for setting up your commercial activity i.e. ‘Hotel’, subject to the
payment of the premium of Rs.2,50,55,700/- (Rupees Two Crore Fifty Lakh Fifty Five Thousand Seven
Hundred Only) calculated at the rate of Rs.71,587.50 per m?, subject to the following conditions.

1. The amount of 25% earnest money of Rs.62,64,000/- received vide D.R. No. 000356 dt. 09/05/2016 will
be appropriated towards the amount of land premium. The allottee shall pay the sum of Rs.1,87,91,700/-

(Rupees One Crore Eighty Seven Lakh Ninety One Thousand Seven Hundred Only) being the

balance occupancy Payment within a period of 30 days from the date of receipt of this order by D .D.
drawn in favour of *CEO,MIDC, Mumbai” payable on any branch at Mumbai.

r2

In case the allottee falls to pay the balance amount of premium within the period mentioned above, the
allotment shall be liable to be cancelled without further notice.

3: In the event of the allotment being cancelled as aforesaid, the Corporation will be entitled to forfeit
the whole of the earnest money received with the application.

4, The terms & conditions of allotment of land will be those contained in the standard form of agreement
to lease and the lease annexed thereto & in substance are as follows:

a) The allottee shall enter into an agreement to lease in the form prescribed by the Corporation & on
performance of the condition will be entitled to lease for term of ninety five (95) years to be
computed from the date of execution of the Agreement to lease and renewable for one further
term of 95 years on payment of premium and on such terms and condition as may be determined
by the corporation at the time of renewal.

b) The annual ground rate rent of Rs.1/- per annum is payable in respect of the plot of land allotted.

c¢) The allottee shall get the plans and specifications of the proposed Pipeline Project duly approved
from the Executive engineer of the said Industrial Area and complete the said work in accordance
with the approved plans and shall obtain a completion certificate from the Executive Engineer of
the said Industrial Area within a prescribed period.

=
d) You will have to become a member of Common Effluent Treat % I P)established or
that may be established by the Corporation in this Industrial A f e Treatme _\-\ isposal of
effluent, if any. N

e) The allottee shall not directly or indirectly transfer or gs
Agreement to Lease or part with possession of the land
consent of the corporation who may refuse it or grant

of the project for any of the obnoxious industries specified in the annéX@¥e=sefout in the schedule
to the Agreement to Lease and shall not use the said land or any part thereof for any other purpose
not for the purpose of any project/factory which may be obnoxious, offensive by reason of
emission of odour, liquid effiuvia, dust, smoke, gas, nuisance, vibration or fire hazards.

g) The other terms and conditions of allotment sPaﬂbe% taiaad in Lhirescri 3 Boed.of
Agreement 10 Lease & the Lease. t‘# -
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/ h) I he stamp duty in respect ol preparatnon «& € for the prcpﬂl’l"o“ and e€xecution 0;

. " 2 q ; o | costs
in respect of the allotied plot of land as also the lega and paid by the allottee alone

; ' : : neq 1€
these documents including the registration fees shall be bort

to consent from MPCB and permission from Othey

i) The allotment order is issued subject
department as required.
oo or laying pipeline, etc. as per
1) Ihe allottee shall construct and complete the “”"""m“”n‘ .l-l:,(:i::n u{' said plot and produce Hh(e:r
Project on the plot within 2 years from the date of posse€ Xz
thereof.
; P No. X-2/1 and plot
. ) . ir existing Plot _ : 5 be
K) . The applicant/Allottee shall not lrnnsfur/sub-leassa::cof handing over possession of plot 1o be

allotted Plot No. KX-15 upto 5 years from the
allotted and thereafter thereof guidelines of the
lease/subletting shall applicable.

Corporation for the purpose of transfer/s;

tivity upto 3 years from the date o

: " : ac
D The applicant/allottee shall not be allowed to change rporation for the purpose of change i;

handing over possession and thereafter guidelines of the Co
activity shall be applicable.

onstruction of factory bl_xilding and produce BCc
9% additional premium will be f:harged for granting
plicam/allottee fails to obtain anq produce BCC
n shall resume the possession of the pjy
f factory building by the Corporation,

m) If the allottee/allottee fails to complete the ¢

within 2 years from the date of possession, 100

- one year extension of time limit. Further, if the applicz
within extended time limit of one year, the Corpo_fa"C'

-+ and no consideration shall be paid for the construction 0

. n) The allottee shall follow the D.C Rules of the Corporation.

£ 0) The allottee shall be liable to pay cost of constructed c0mpound wall & Drainage Line separately,
g if any, before execution of Agreement to Lease or possession.

p) The allottee shall obtain permission from competent authority for cutting of trees within the
allotted plot, if allotted plot is having trees prior to development of the plot.

q) MIDC can consider the cases of allotment/expansion, subject to the production of an undertaking
- stating that the industries having zero discharge and/or using cleaner technologies, subject to the
E achievement of stringent standards laid down in the consent order, which will be confirmed to the
8 stream standards unless the disposal of treated effluent is on land for irrigation purpose or
g gardening and tree plantation or otherwise recycled/reused in the process itself and in case of
violation, the MIDC reserves its right to cancel the allotment and to take back the possession of
the plot without any compensation.

r The allottee shall also produce an Undertaking in regard to achieve the Zero discharge & not to
dispose of treated effluent till the up-gradation of CETPs and ETP are completed.
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Kushal S. Shetty, Proprietor, |

M/s. Srikrishna Paradise Hotel,

Plot No. X-2/1, TTC Industrial Area,
Ganapati Pada,Digha, Navi M umbai

ission from the Corporation for amalgamation of plots i.e. existing
otted plot No. KX-15 before any development on the new plot.
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“The Application for renewal of license shall be submitted 30 days prior to the expiry date mentioned a

after which Rs,
100 per day will be charged up to the date of expiry,




