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DEVELOPMENT AGREEMENT

ARTICLES OF AGREEMENT made and entered into at Thane

this-?Lday of ',“C b U‘*CM/E , in the Christian Year Two
Thousand Thirteen by and between SHRI ALARK LAXMAN
DESAI, Executor and Trustee of the Will of Late Shri
Mbreshwar Narayan Kirtikar, Age : 54 years, Indian
Inhabitant, PAN No. AMRTE 036 N |, residing at Gayatri
Mandir, Near C.K.P. Hall, Kharkar Ali, Thane (West) - 400
601, hereinafter referred to as “the Party of the First Part”
(which expression shall unless it be repugnant to the context

or meaning thereof be deemed to mean and include his
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respective heirs, executors, administrators, nominees and/or

assigns) of the One Part.

AND

M/S. CHATURTHI DEVELOPERS, a Partnership Firm
registered under Indian Partnership Act, through one of its
duly authorized partner Shri Shripad Hari Date, Age : 41
years, having its office at E-201, Variya Friendship Society,
Sunil Nagar, Dombivli (East), Tal. Kalyan, Dist. Thane,
hereinafter referred to as “the Developer/Party of the Second
Part” (which expression shall unless it be repugnant to the
context or meaning thereof be deemed to mean and include
the partners for the time being, future partners, last of the
surviving partner, his/her heirs, executors, administrators,

nominees and/or assigns) of the Other Part;

inal Plot No.372, in T.P.S.No.1l, C.T.S.

g, being and situate at Vvillage

#i® Panc pakha{iax?z? uka and District Thane, which pieces and

\pgrcﬁlse of land }e hereinafter referred to as “the entire

property”;

(b) In the vear 1968, Shri Moreshwar Narayan Kirtikar had

constructed two structures comprising of ground and 2

Y= w -




upper floors standing thereon and popularly known as

Kirtikar Blocks.

(c) During his lifetime, the aforesaid Shri Moreshwar
Narayan Kirtikar had entered into an agreement with M/s.
Runwal & Associates and had granted development rights in

respect of a portion of land out of the entire property;

(d) The said M/s. Runwal & Asscciates have carried out
construction of buildings now known as “Kirtikar Co-
operative Housing Society Ltd.“ on portion of the entire
property shown delineated by alphabets G, F, N, L, K, J, I, H,
G and O, P, Q, R. on the sketch annexed hereto as Annexure

;i

R i.e. a portion from the entire property ynto and inm favoar-of——,
CTHAT - 4

wiz OO Reny
(f) In pursuance of the orders pasEd &nder Ihgzg’ew

repealed ULC Act, the entire property shown delineated by

M/s. Runwal & Associates.

alphabets A, B, S, C, N, F, E, A on the sketch annexed hereto
as Annexure “A” has been developed by construction of a

building now known as “Chandan Apartment”,



(g The said Shri Moreshwar Narayan Kirtikar then
remained the owner of and as such seized and possessed of
and even otherwise well and sufficiently entitled to the
portion of land shown delineated by alphabets E, G, H, [, J,
K, L, M| R, Q, P, O, E on the sketch annexed hereto as
Annexure “A” together with the two structures built by him
thereon and comprising of ground and 2 wupper floors

standing thereon and known as Kirtikar Blocks;

(h) The said Shri Moreshwar Narayan Kirtikar, however,
left behind his Last Will and Testament dated 15/09/1979
read with Codicil dated 01/12/1979 whereunder he
appointed his son-in-law Shri Laxman Gajanan Desai and
his grandson Shri Alark Laxman Desai i.e. the Party of the

First Part as the Executor and Trustee of his last Will and

Codicil;

Gourt of Bombay. The said Shri Laxman

Will the Party of the First Part as the sole and exclusive

Executor and Trustee of the said Will.

S



() The Party of the First Part is an Executor and Trustee of
the Last WILL and CODICIL of Late Shri M. N. Kirtikar in
respect of the property described in the said WILL dated 15t

September 1979,

(k) The names of Shri Laxman Gajanan Desai and Shri
Alark Laxman Desai as the Executor and Trustee of Late Shri
M. N. Kirtikar have been duly incorporated in the record of

rights of interalia the entire property;

(1) There ensued certain litigations between the Executors
and Trustees of the Will of Late Shri M. N. Kirtikar and M 18,
Runwal & Associates bearing R.C.S. No. 125/1983, R.C.S.
No.724/1983 in the Civil Court at Thane, and Appeals
bearing C.A.No.85/1994 in the District Court, Thane, filed
over the Judgment passed in R.C.S. No0.724/1983 and
Second Appeal No.564/1996 in the High Court of Judicature

at Bombay, filed over the order passed in v Appe

85/1994;

Associates arrived at Consent Term whie ‘hqu'be.enLQuly

filed on 08/06/2005, and accordin the Second Apgggb

oA o?o\ib
f | €

(n) Thereafter in pursuance to the consent terms in

was disposed off.

Second Appeal No. 564 of 1996, the Regular Civil Suit

W




No.125/1983 i.e. the suit filed by the Party of the First Part
herein has been withdrawn and the suit was thus disposed

off accordingly;

(0)  In the premises, aforesaid Shri Alark Laxman Desai, as
an Executor and Trustee of the Will of Late Shri M. N.
Kirtikar is the owner in the capacity of - an Executor and
Trustee of the Will of Late Shri M. N. Kirtikar and as such he
is well seized and possessed of and even otherwise well and
sufficiently entitled to all that piece and parcel of land being
portion of the entire property shown delineated by alphabets
E,G H I,J,K L MR, Q P, O, E, on the sketch annexed
hereto as Annexure “A” admeasuring around 935 Sq.Meters
together with two structures comprising of ground and 2
upper floors known as Kirtikar Blocks, lying, being, situate

on the land bearing Final Plot No. 372,(Pt) T.P.S.No.1, C.T.S.

\
4
The Party o’il‘the First Part herein has represented that

et out certain premises in the Kirtikar Blocks on

leave and license basis.

: 7



(@) It is hereby made clear that the flats bearing No.B/4
and P/1 and P/2 are in occupation of M/s. Nitin Castings
Ltd, and M/s. Shivaji Roller Flour Mills Ltd. respectively. The
Party of the Second Part will have to deal exclusively with
said occupants to get the said Flats vacated at their own cost
and expenses thereof and the Party of the First Part shall not

be under any obligation in getting the said flats vacated.

(r)  The Party of the First Part herein has assured and
represented unto the Party of the Second Part that; (i) his
title to the said property is iree, clear and marketable; (ii) he
has not entered into any agreement for sale or development
in respect of the said property or any part thereof: (iii) he has
not accepted any consideration in respect of the said
property or any part thereof; (iv)] he has not mortgaged or
encumbered the said property or any part thereof in any

manner whatsoever; (v) there are no litigatfiys

.‘\‘ »

passed in respect of the said property or

(vii) there is no notice of acquisition or re

from the local authority or any gov

S TTmN

Q4D

government authority in respect of the said™ operty or any /3o

part thereof; (viii) there is a direct access

~
93

from the Makhmali Talao Road (Nooribaba Road); (ix) the

construction of the structures standing on the said property

S




i1s as per the plans sanctioned by the local authority; (x) he
has paid all the dues and charges in respect of the property
taxes, water charges and other statutory charges in respect
of the said property and every part thereof; (xi) there is no
notice of outstanding charges due from the Party of the First
Part to the local authority or government or semi government
authorities; (xii) there are no other persons claiming any
rights, titles, shares or interests in the said property that the
Party of the First Part is absolutely entitled to enter into the
presents herein in favour of the Party of the Second Part i.e.
the Developers herein and that he is not restrained by any

order or decree;

(s) Due to the passage of time the Structures of the Two
buildings have become old requiring frequent repairs and
therefore, The Party of the First Part is desirous to develop
the said property by pulling down the existing buildings and

putting up new construction on the said property, with the

making a new profitable assets coupled with

of the Second Part herein is carrying out the

d developer in Kalyan and Dombivli

gd:!uﬁo;ldg as and has acquired goodwill in the

o0 1 b
?;wna'x%ef,s and onlvl:ég}n'ng the intentions of the Party of the

Fir:?%aft,qiétfe app;éggached him and offered to develop the

said property;



(u)  After verifying the truth and correctness of the
representations made by the party of the first part as referred
to in the para “”, hereinabove upon enquires and
investigations into the relevant records independently and/or
otherwise the Party of the Second Part had entered into due
deliberations and negotiations with the Party of the First Part

for settling the terms and conditions of this Agreement.

(v}  After due deliberations and negotiations between the
parties hereto, the Party of the First Part has agreed to give
development rights of the said property to the Party of the
Second Part at and for a total consideration comprising of (i
a total monetary consideration of Rs.1,00,00,000/- (Rupees
One Crore only) and (ii) allotment of 55% constructed area
alongwith same amenities, similar to the constructed area
retained by the Party of the Second Part as per the
sanctioned plan by the Thane Municipal Corporation

absolutely free of cost.

(w) The parties hereto are now desi
writing the various terms and condi

manner hereinafter appearing.

NOW, THEREFORE, THIS AGREEMENT WITNESSETH
AND IT IS HEREBY AGREED BY AND BETWEEN THE

PARTIES HERETO AS UNDER : qu_k

1) The Party of the First Part i.e. the %?H 0 %lrst Parfy,eq

doth hereby grant the development rights of tlrsg 5\aidlproperty
' Ce

Y ¥
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to, unto and in favour of the Party of the Second Part herein
and the Party of the Second Part doth hereby accept and/or
acquire the dev.elopment rights of the said property viz. piece
and parcel of land being portion of the entire property shown
delineated by alphabets E, G, H, I, J, K, L, M, R, Q, P, O, E
on the sketch annexed hereto as Annexure “A” admeasuring
around 935 Sq. Meters together with two structures
comprising of ground and 2 upper floors known as Kirtikar
Blocks, lying, being, situate on the land bearing Final Plot
No. 372, C.T.S. No.123/A-1, Tikka No.12, Makhmali Talao
Road (Nooribaba Road), Village Panchpakhadi, Taluka and
District Thane, within the limits of the Thane Municipal
Corporation, which piece and parcel of land together with the
structures standing thereon is more particularly described in
the schedule hereunder written and is hereinafter referred to

as “The Said Property” together with the rights to pull down

! Second Part in consideration of

g the aforesaid development rights,

to the party of the First Part and

onsideration of Rs.1,00,00,000/-

" (Rupees One Crore only), which shall be paid in following

manner :

| 4




(1)

(1)

(i)

(iv)

3.

Rs. 30, 00,000/- (Rupees Thirty Lacs only) will be the
earnest money and it will be paid at the time of

execution of this agreement.

Rs.40,00,000/- (Rupees Forty Lacs only) shall be paid
within 8 days of sanctioning of plan by the Thane

Municipal Corporation.

Rs.30,00,000/- (Rupees Thirty Lacs only) shall be paid
at the time of handing over vacant and peaceful
possession of two buildings known as Kirtikar Blocks
by the Party of the First Part to the Party of the Second
Part (except three flats occupied as follows : (1) One
flat by M/s Nitin Castings; and (2) Two flats by M/s
Shivaji Rollers Flour Mills). The said three flats are to
be vacated by the Party of the Second Part themselves

at their own costs and expenses.

The Party of the Second Part shallffa

by way of consideration con

Index as per the Sanctioned Plan

First Part free of cost.

bl g 1

The Party of the Second Part shall sEm’:&%&p%ns folC &

the development/construction over the said property for the

approval to the Municipal Corporation as the Power of

Attorney Holder of the Party of the First Part entirely at their

¥



(Party of the Second Part) own costs and risks. That the
Party of the Second Part shall submit plans so as to utilize
all the available FSI of the said property, including the FSI
obtained by paying premium, etc. Further the Party of the
Second Part shall obtain necessary approvals for the
construction/ development of the saﬁd property from the
concerned authorities within 120 days from the date of

execution of this Agreement.

4.  The Party of the Second Part shall thereafter place the
sanctioned plans before the Party of the First part promptly
for making choice of the residential/commercial
tenements/terraces, /parking spaces, etc., and the Party of
the First part shall have right to choose the residential flats/
tenements and commercial shops/offices and terraces,
parking, etc. in horizontal and vertical position on each and

every proposed floor to the extent of constructed premises

: re
LR ‘J&‘
\ First P = ! The Party of the Second Part thereafter
B
1 aflotment letter to the Party of the First Part

"y

also_ca registration of the agreement for

sd&ﬁr%ﬁaé?eem t if the Party of the First Part so
: /3293
%lres.o?()\\fb b o

of the Second Part shall allot the said

residential flats /tenements and commercial
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shops/offices/and terraces, / parking spaces. etc so chosen
to the Party of the First Part and shall execute and register
the Instruments in respect of the premises so allotted in

favour of the Party of the First Part or his nominees.

6. The party of the Second Part assures to the Party of
the First Part that they shall complete the construction and
obtain the Occupation Certificate from the Thane Municipal
Corporation of the entire construction put up on the Said
Property within a period of 24 Months from the date of
handing over vacant and peaceful possession of the two
structures standing on the said property (excluding the
three flats which are to be dealt with by the Party of the

Second Part on their own).

f (8 TIME SHALL BE THE ESSENCE OF THE CONTRACT

and in the event of failure to perform the contract within the

favour of the Party of the First Part, the vacant-ana peaceful

possession of the agreed flats as merFon% gy Pafa~Ndlq

above, save and except the three flats, {kesParty of the Firstaasy
Laikd osoﬁ Y :

Part shall hand over vacant and peace posseés:iior of the

said property to the Party of the Second Part:

, )

= SIS
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9. The Party of the Second Part shall be under obligation
to obtain at their own expenses and cost in vacating and
obtaining the possession of the flats as mentioned in Para
No.2(iii) above within 90 days from the date of handing over

vacant and peaceful possession of the premises.

10. The Party of the Second Part shall be entitled to
appoint of their choice any Architect, RCC Consultants,
Engineers, Supervisors and/or Labour Contractors to
develop the said property. The entire construction and
development works of the said property shall be carried out
by the Party of the Second Part at their own costs and
expenses and at its own risks and responsibilities.
Accordingly, they alone shall be responsible for payment of
fees of the Architects, R.C.C. consultants and others
appointed for that purpose, payments of the bills of the

supphers of building materials and labour, fine and

and all other expenses of and incidental to

respect of the said property. The areas

A -—\\

Yatare to-be J ven to the Party of the First Part by the Party
S 3 Mﬁ :“ A

CP nstructlon
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11.  The Party of the First Part shall execute Irrevocable
Power of Attorney in favour of the partners of the Party of
the Second Part herein to commence, carry on and complete
the development of the said property. The said Irrevocable
Power of Attorney shall be executed by the Party of the First
Part in favour of the Party of the Second Part which shall be

in co-existence with the present development agreement.

12.  The Party of the Second Part shall develop the said
property in accordance with the sanctioned plans and
specifications and according to the Development Control
Rules and Regulations, which are laid down by the said
Corporation and/or any other competent authorities in that

regard.

13.  The entire constructions of the proposed building shall
be carried out by the Party of the Second Part at their own

cost, and under the supervision of an Architect to be

pérties working the terms and conditloﬁ

Party of the Second Part will be authorigzed tguaxze sm:ht\

o
Transferable Development Rights. i S, D}JD

Rty

14. The Party of the Second Part shall J:tﬂet—ly.adhele to gﬂ’

the Rules, Regulations, Bye-laws of the Thane Municipal
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Corporation and Local Authority, while constructing the
building on the said property, in event they commit any
breach as result of which the Party of the First Part incurs
any losses and/or damages, the Party of the Second Part
shall indemnify and keep indemnified to the Party of the
First Part to the extent of losses, which the Party of the First

Part may suffer.

15. The Party of the First Part doth hereby declare that the
title to the said property is clear and marketable. In the
event if any defect is found in the title, the Party of the First
Part shall cure and/or satisfy such defect in the title and
indemnify and keep indemnified the Party of the Second Part

in that regard.

16. The Party of the Second Part shall be entitled to enter
upon the said property and display their name board on the

said on receiving the vacant and peaceful

e First Part and M/s. Runwal & Associates

, Mﬁﬂﬁé4 of 1996. The copy of said consent
- - L
tgnz{have been ded over to the Party of the Second
O Ro?s
T ,
guipart. The Party of the Second Part shall be bound to adhere

€ i
4 to tl?ec,s'aﬁ cor%grl,tsﬁ'xs strictly. The Party of the Second

Part shall indemnify and keep indemnified the Party of the




First Part in respect of their acts touching the consent

terms.

18. The Party of the First Part shall throughout hereafter
and always save, harmless and keep indemnified the Party of
the Second Part and their respective estates from effects
of/and against all previous actions, suits, costs, fees,
charges, expenses, damages, prices, penalty, etc. resulting
on account of any act and omission or any breach, delay or

default in respect of the said property.

19. The Party of the Second Part shall be entitled to sell,
transfer and/or convey the
flats/galas/premises/shops/ offices/ dwelling/terraces, etc.
with respect to their share of the constructed area, which is
to the extent of 45% that shall be situated in the proposed
building, which is to be erected on the said property to the

prospective purchaser/s. Further, in respect of their share

be liable and/or responsible to any persop_with Eh g m_they

shall enter into an agreement for thea_rgsa _ofq

W o/N0

flats/galas/premises/shops/offices /dwelli rraces, etc. /9%3

and the Party of the Second Part shall in demn??y%f keeé é@

always indemnified the Party of the First Part in respect of



their acts, deeds and things done and entered into between

the Party of the Second Part and the prospective
purchaser/s. It is specifically made clear that the Party of
the Second Part shall only be entitled to enter into any
agreement with the prospective purchaser/s in respect of the
share of the Party of the Second Part as per this agreement
and of no others. The Party of the Second Part shall not be
entitled to sell, mortgage, transfer and/or deal in any
manner the flats/galas/premises/shops/offices/dwelling/
terraces, etc. that are to be given to the Party of the First
Part i.e. as and by way of the consideration part of the Party

of the First Part.

20. The Party of the Second Part shall pay as and from the
date of acquiring the possession of the said property, all
outgoings, municipal taxes, cess, land revenue, etc. to the

respective competent authorities, it has been specifically

' respect, including the occupation
&I} ts

Eﬁlﬁc serned authorities shall deliver the
’ LA e
possessxon of ats to the respective flat holders

and/or to hand over and/or deliver the possession of the
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flats/galas/premises/shops/offices, etc. to the prospective

purchaser/s.

22. The Party of the Second Part shall at their own cost, be
entitled to a proper conveyance relating to the said property.
Further, the Parties of the First Part undertake that he shall
convey the said property to the said Party of the Second Part
and/or the said Co-operative Society or their nominees, in
part and/or full as he may deem fit. The Parties of the First
Part shall convey the said property at the cost of the Party of

the Second Part.

23. The Party of the Second Part shall have absolute
authority to frame draft and prepare necessary conveyances,
writings, documents, etc. and incorporate therein all such
terms and conditions to safeguard the interest of both the
Parties hereto. The stamp duty, registration charges, and all
other expenses required for the purpose of the co
shall be borne and paid by the persons/s,
society intending to take conveyance in th

the Party of the Second Part.

24. NOTWITHSTANDING anything contLinethe._rfix':T the 4

|

Party of the Second Part after receiving thq Possession of the
=iz QYD
said Property and after giving allotment ldtter
. 2 [ee
the First Part shall be entitled to negot into

agreements for sale (in respect of his share to the extent of

- %\;

Roty
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45% only the share of the Party of the Second Part) of the
premises in the building/s or structures to be constructed
by them on the said property on the ‘ownership basis’ and to
accept the monies from the intending purchaser/s, lessees,

licensees, etc, and also to issue receipt.

25. The Party of the Second Part, shall if required, execute
separate agreement in favour of the Purchasers of the Flat
and/or their nominees and such agreement shall be
registered by the Purchasers of the Flat with the Sub-
Registrar of Assurances, by paying and/or the requisite

stamp duty and registration charges.

26. The Party of the Second Part shall bear all the
expenses of stamp duty and registration charges in respect
of this Agreement, as well as the Power of Attorney issued by

the Party of the First Part under this Agreement, and all out

of the pocket expenses and incidental charges will be borne

for the proper execution of the
In addition the Party of the First Part
ents and do all other incidental acts,
for the proper execution of the

development work. The Party of the First Part has also given

2 V



v, 4

certain assurances/representations to the Party of the

Second Part as mentioned in the present agreement. In any
circumstances, if the Party of the First Part fails to perform
the acts, deeds and things for the proper execution of the
development work and/or the assurances/representations
given by the Party of the First Part are found to be false and
untrue, the Party of the First Part indemnifies the Party of
the Second Part and shall always keep indemnified the Party
of the Second Part against all losses, costs, damages,
expenses, otherwise which may be incurred and/or
sustained by reason of the assurances/representations given
by the Party of the First Part. It is made clear that the Party
of. the Second Part have themselves inspected/investigated
the title of the said property and are satisfied about it as the

same is found to be clear and marketable.

28. The work of development shall commence from the

date of handing over vacant and peaceful possession of the

29. Time shall be the essence of

shall be in the discretion of the Par

¢
I i
rmance of tlu?sc’u

v fee

~

extend the timeframe fixed for

X

Agreement.




30. That one of the flats bearing No. B/2 is occupied by

Smt. Subodhini Dilip Kulkarni, widow of Late Advocate
Kulkarni. The said family will be required to be shifted for
demolition of Kirtikar Blocks. The Party of the First Part
shall bear the cost of shifting and the rent/lease
compensation for the first 24 months from the date of
handing over vacant and peaceful possession of the Kirtikar
Blocks to the Party of the Second Part. The said entire
construction and/or development work as per the
sanctioned plan shall be completed with 24 months from the
date of handing over the vacant and peaceful possession of
the flats at Paré No. 2(iii) by the Party of the First part to the
Party of the Second Part However, if the construction is not
completed within 24 months as specified hereinabove, the
further cost of license fee/license/rent/lease compensation,
for housing Smt. Subodhini Dilip Kulkarni, widow of Late

Advocate Dilip K Kulkarni shall be borne by the Party of the

: @ : -‘.':' 3\ bligation to give/pay the license fee/license

%anéﬁ % Smt. Subodhini Dilip Kulkarni, widow of

Li4] [20%%
T, 280

31, The;Party of the {Second Part shall be under obligation
24 Jee |
mply with the requirements of Maharashtra Ownership

of Flats Act at their own cost and expenses.

/ y/
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32. The Party of the Second Part shall have every right and
authority to do and carry out all such acts, deeds, matters
and things as shall be requisite and expedient for the
development of the said property and execute and complete
the development by themselves or by agent/s, contractor/s.
The Party of the First Part agree to extend all the necessary
co-operation to the Party of the Second Part in the matter of
development and to sign and execute all such applications,
petitions, affidavits, declarations, indemnities, etc. which
shall be required for the effective completion of the
dévelopment project. The Party of the Second Part shall not
assign the rights of this development agreement and the

Power of Attorney hereunder to any third party.

33. The Party of the Second Part agrees to provide same
amenities to the constructed area which are intended to be

allotted to the Party of the First Part, which shall be

34. It is hereby agreed by and betweeh

Qe—allo

that apart from the constructed area

-

the Party of the First Part as set out in tgese gsents':‘the
G

4

Party of the Second Part shall have fijliight, tigje, share 4¥4%;

interests in the balance portion of fS% of’lf&-ﬁoﬁs&u‘cted

area and shall be entitled to deal with and/or dispose off the

VW
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same to such purchaser/s as the Party of the Second Part
may deem fit apd proper as per the terms and conditions of
these agreements. The Party of the First Part shall never
claim any rights, titles and interests or share in any of such

areas in the proposed building.

35. The Party of the Second Part undertakes to pay any

deficit stamp duty, if any.

SCHEDULE OF THE ABOVE REFERRED PROPERTY

All that piece and parcel of land being portion of the entire
property shown delineated by alphabets E, G, H, I, J, K, L,
M, R, Q, P, O, E on the sketch annexed hereto as Annexure

“A” admeasuring around 935 Sq.Meters together with two

residential structures comprising of ground and 2 upper

-~

4 5 /
| @g No.1, C.T.S. No.123/A-1, Tika No.12,

Palao Road  (Nooribaba Road), Village

Panchpakhadj ka and District Thane, within the limits

g

icipal Corporation and within the

t. and Sub-District Thane.

| W
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IN WITNESS WHEREOF the parties hereto have hereunto
set and subscribed their respective hands to these presents

on the day and year first hereinabove written:

SIGNED & DELIVERED BY THE
withinnamed ‘Party of the First Part’,
SHRI ALARK LAXMAN DESAI,
Executor and Trustee of the Will of
Late Shri Moreshwar Narayan Kirtikar,

N the presenee of ... cuwiiaiiaiis

SIGNED & DELIVERED BY THE )

withinnamed “The Party of Second Part”, )

M/S. CHATURTHI DEVELOPERS, ) me Beieioz

Through their authorized partner - )
SHRI SHRIPAD HARI DATE,

In the presence of.................

1. ASme- L. Desar

¢ Qraret SRS Qawer
2. Qe THT -y

im0 QYO [Ro1y|
ARC [ e
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RECEIPT

Received a sum of Rs.30,00,000/- (Rupees Thirty Lacs only),

by Cash/Account Payee Cheque, bearing No. G!o Fs5;

dated 3! ‘o"a‘““hrawn on QDYrovaMn %avds

as and by way of the Part consideration as aforesaid.

[ say received

Rs.30,00,000/ -

"
e

(ALARK LAXMAN DESAI)
Executor and Trustee of the Will of
Late Shri Moreshwar Narayan Kirtikar

Subject to realization of cheque

WITNESSES :

~—



s o

uday t. satavalekar

TO WHOMESOEVER IF MAY CONCERN

This is to certify that for redevelopment of residential tenanted private property n
Thane Municipal limits pernussible FSI as per currently prevailing D.C. Rules 15 1(One)
plus 0.15 as incentive all together 1.15 FSI with respect to the net plot area. This 1s

particularly for property beanng CTS No. 123 A/1 of Village Panch Pakhadi, Thane

Date- 31/01/2013

/)alavaU“’{
e AQRY r sSAIavYalIChaa

REGISYERED ARCHITECY
REGD, My, CA /9812645,
MANTI SACAR, SAYARKAR BOM
SOMEBIYLI (B TEL Wa: @722 W

23b shantisagar savarkarmarg dombivii e 421201
contact 9325547792 archuday.satavalekar@gmall com
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Note : 1:

whn

F.S.1 1.00 shall be subject to marginal open spaces.

Subject to the condition that a row housing plot at the junction of
two roads shall be larger to ecnable set-backs from both roads being
left and subject further to the condition that not more than 8 and
less than 4 plots shall be allowed in each block of the row. Each
block shall be separated from the other by 6m. and building shall
conform to a type design prescribed by the corporation.
Subsidiary structures such as car park . garage, out house,
Independent sanitary block, gotha shed etc. shall not be permitted
in plot having are below 450 sq.m.

Residential layouts prepared by any competent authority prior to
the date of commencement of those regulations shall be subject to
control through the rules prevalling then.

If the owner of the Final Plot in the T.P.S. No.1 Thane accepts the
possession of the plot alongwith encroachments and proposes
development retaining encroachments on his plot he shall be allowed
to avail of permissible F.S.1. on'the entire F.P. area on the following

conditions.

¢ the requirements (a) above the Corporation shall
e no. of hutments. name of the occupires etc. at the

— : 5 ate
portion of his plot occupied by slums, as per the provisins of
Appendix 'S' he will be entitled for the FSI upto 1.5 maximum

o® the arca occupied by slum.

T ¥ 611 Fenempnt density is prescribed for 1.00 F.S.1. and it shall be

“incredged or decreased in proportion to the F.S.1. permissible.

(o3

183

|*] Modification vide Notification No. TPS 1203/17/69/CR-272/2004/UD-12 / 24th Aug 2004
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N (=
ST HETTITe
THE MUNICIPAL CORPORATION OF THE CITY OF THANE

AAFE armg 14
Public Health Department

EPTIE 17744

FORM No 10

(HEIS 3 97 4rmm - e IR g0
(See Rule 9 of the Maharashtra Registration of Birth and Death Rules 1976)
574 AP qam gy
CERTIFICATE OF DEATH
PR T ARG BN w40 s o BEOBIE]
Issued under Section 12/17 Reaistration of Birth and Death Act, 1969
RLR 2 IR ST T M AYT FA Ay 2 WWM“W—nm
9 TAEAA A e ‘
Thisis to certify that the following information has been taken from the original record
oi Death which is in the Register for of Municipal Corporation of Thane.

e e Farn "W—\"* ———i——
Nationality R Sex o

ARl mma‘um'ﬁn-“’srww-m{"% lza’ &P
Permanent Address AR S s T BN SIS —
4= g ——— o T A 2 < 3 —— .
Date of Death W-92 Lo Registation No. 238y

Avit 2 . —

Date of Registration 92-92 -¢ )

ey b 3 Pt AT HEY ZTEr '
Place of Death

AT A g — ' W ‘z—;n-g

Naoe of Fathery Mother/ Husbhand

H=pen e ST A "PARY Ay He=ji-mv1 oy L AVEI LR ARtH
R E || AT g

Note :iIn Case of Death, no discloser shall be muade of parhiculars regardin
ol death as entered in the register Sop Provision 1o sub section 17 (1)

k LQ-A“ 3- ;)c - 20¢ {',{ '. .‘

AR L | B Y B R TS T TR
Sgnature of Issuing Authority Date \ Seal

7 Priwe,

wn wafé ey

g TAT-4

PR

XA Co\) T
L ag ;I ‘ hair s O?(UD 1093

(.::fi W OAWA,

ANAND T, KURUMBHATE 3L | C¢

B, Tech. (1LT)

Lect. in froch, Engg.
Govt. Polyjleciiic fe







cor -uoo—:,ooo—v-u.
C.R, ].D, No. 4908, dated 3.7-18

‘v

PROBATE,

Act XXXIX of 1925, Seetion 282,

petition or declaration
hereby required 1o be
contains  any averment
the person making  the
“verification knows or believes to be

Pfalse, such person shall be deemed
an offence under

0 have committed
ection 193 of the Indian Pena]
Code, XLV of 1860,

NB.-Annexed to the grant s
oy a7 copy of the Schedule bf Assats
. verified on oath by the Executor
constituting to the best of
his. kmowledge and belief all the
Property -or estate which the
deceased died possessed of or wag
entitled to at the time of his death
and which have come or are likely
0. tome into the hands of the
= Exeeutor, :

Act XXXIX of 1925, section 207

. {1) Subject to the provisions of

subssection (2), executor or

Administrator Kas power to dispose
of the deceas

A undsr section 21,

" ieither wholly o .in part, ‘in such

~. mannier as he may think fit

b ‘ 1
2) (i) The powver of an executor
'« 0 disposs of immoveabls pro.
> P""YSoVestedlnhlmismbjec(
" to-any restiiction: which ma

4 imposed in this behalf by the

an ordey
in writing, notwithstanding  the
restriction, to dispose of any
immoveahle y i

in the order i manner permit-
ted by the orfler,

“an ‘oot or SheBroRecty by
contravention of clange (i) or
I clause (i), as the case may be,
a3y fs voidable at the instancs of
any other person interested in
the pro . Under:~
Rs.6,%e;,y950}-

after deducting debts
and funeral eXxpenses,
Probate Court Tes
Rs.46,470, 75p,

I
& 45

from

Petition No, 86 of 19780

ety

BE IT KNOwN that this day

day of repzsiy One thousand nine hundred and
SEXEREY- L1GHTY  fha last Will and Testament (4 copy
whereof is hereunto annexed) of soreswar Narayamg

Kirtikar aliag Moreswar Narain Hirtikayr alias Morcewar N,
Kirtikar aliag M.N.Kirtikar aliaas Kirtikar Moreswa
alias Kirtiker koreswar arain ulias Kirt.kar

alias Xirtikar M.N, of Bomday, inau Inha
» ¥ho died at Thapa in &

ant businessman
on or ahovt the Nineth day of March One thousand

and eighty

Loresywax N,

- —— v S S e e s S e

iS proved and registered hefore this. Court, angd that

being the i . |

T Harayana e

bitant, & widower %
ae State of .\fa}‘.az‘asbtﬁr{}
uine hundredy

Administration of the Property ang Credits of the
said deceased, and in any way concerning n s e
Will is granted unto 1) rexman OWraBan Desnt anda 3) Atask ,
Laxman Desai, the e e e i s T ——— S iy
- o
® » |

Execut OB

in the said WilL
effect throughout i

tho State or Ma g

B ——————

and true Inventory ..
and Credits and exhihjt the same
six months from the date he

'\._ :
eof

account thereof withi

I one y@n
date,

or within such further timewas
time to time appoint,

e T

b Lade }M&M’\
X Mv Prothonotary
S

and Senity\]as

- -

12th 19% «1,
#

day of rFeBuvARy
Yessrs, Nolin Shah & Company
Advocates for the Petitioners,

L

g

-

M

- -
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T, MORESHEWAR NARAVAN KIRTIKAR of Thana, State of

Maharashtra Indian Tnhabitant do hereby revoke all the
Testamentary writings hereto for done by me and declare

T this to be my last Will and Testament.

- ¢
]
»

1. T appoint my son-in-law Laxmsn Onjanand Desad and

: my grand-son Alark Laxman Desai es my exescutors and

. Trustees of my this Will.

2. T have as my heirs only two deughters CHIRANJIVI
TAS PIISPA wife

widow of NILKANTH ANAND and
of LAXMAN GATANAMD DESAT.
CHTRANTIVI hes no issue A

\

has died on or ahout 17*1'»




GAJANAND DESAT AND ghe hasg two male issu~s one nsamed

ALARE aged 21st yerrs and ASWIN aged 19 years and she

hrs no denghter.

3. I- s~y that g0 frrn s T ramember my properti~s

moveahle and immoveable consists of follows:-

1. Resfdential honse with open 1and spannAd and
Shrrr fnvetpd Natta Termple thearrin gitnuest~ at
Gennat Toversm Rord, ¥harksr 211, Thene braring

City Survey No0.182, Tike No.5 =nd Hous~ No.178.

2. A plot of 1and togrther with two buildings
known as Kirtiksr Blocks standing therson benaring
CeSeN0.227/1 Tikn No.12 and Houss No.123, 87T

khadi, Thene.

3...




3.

4.

Vacant 1and sityata

at Nurie Babn Durga
Thane,

ndmnasufing about 4000

Finnl P1ot No.372 T.pP.g. (Thene
No.227(a) *nd C.T.8

Ronqd,
SQemetreg bearing

) bearing H.S.
+No.123a(1).

Vacant Plot of 1and aitunte »t MulunA In Gresntep

Bombay ﬂﬂmﬂ”snrfng ~bout 22 mepes or thereabont

-.
hAavine C.8.N5,.230 {®, 243(part) 242(part) c.s.

No.22/7, 22/2, 23,

247 (T}”T‘t) C-SoNO.G?’ ,62] /’ P

Vaoennt Motor 1anA sttnata at Mn?nnﬂ

"'T"" ntan

‘Qombn\yr bﬂ'\ﬁ"‘hp C.T. Se N00037(ﬁ

of Mahnrn

r~d by +ha Govt.

Tng » ng comp~nsation not

e

Sa1t Pang sitnnta
Agar »nd Ganapa

to Manufactipe Snlt.




a) Shahsgsr Licence N0.20, Madhu Be Sazm Rai

Nurdhm S<VNo. 245

.AO GQ .. =={ o4 Tnng,
109 38 1/1 .+ BBO 8SaYt PAns.
Bouridrries:

North: ¥hmjine and beyond thet Sindi Salt Works,

J@@nst: Ganspnti Salt Works.

South: Hor Salt Works.
Wents Paddy Lend.

) Gsnaperti Prasad Licence No.28 Kudne P. Saze
Reai Murdhs S.No0.244.

A\O\ G.St

33 33 €€€ S=1t Pense.

Bonnderirs...

———————

PR

T« D [3o%3

—————

-
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?Onndnrifs:

North:
rth: Crralk Nd beayond +hnt Fundurld Sajr¢+ Worlks

Epst: Cre~ls ANd bayond the+ Paddy Lape.

South: Bor Sel+t Works»na Khnartan

We gtz Shahagnr Salt Works.

Pandirang Mores ahysyr Kirtiknp
=2 S o )

Thana.

Amount standing

Clirrans recnnt
annch, Thana.

Ammiint mEAnAing
Acemint

Rranch, Thann,

.
|




10. Amonnt kept in Fix~d depoait in my neme with
Arindlsvs Renk, Thane Rpanch, Then= 2nd Mint

RorAd, Reanch Bomhnmnv,

11. Amonnt of capitel mnd shar~ off 25 p~r ec~nt

in th~ n~t profit =»nd loss =nd goodwill in

th~ hnsin~as of M/s. Pandurang Mor~shwer & Co.

12. Vecont Plot of 1and »t Kavesgwar, Dist

4, I dirret my Exccntors to collect my estate after my

denth rnd to pey first out of my estate, the 1inbilities
legrlly prymble by me sand the Estate Duty payeble on

the Estate 1eft by me.

S.O.

Than~, admeasuring about fiw acres. .

w



S 3

™ eapital seeaunt “nd my Profit =nd loss
'ﬂh7nﬁ4ﬂg ROOAWE)Y of £k~ firm of M/=. Prndurang
. Mor~ghwar & Coey to my Amieht~m Mar~k Alias Pushna and

Per two sons Al ari "1 Aswin e qualiy

A4 ,-bsio‘lnfn",v
auhisct +o the mavmant of

Prop~rtionsta Estntﬂ.“uty

2nd Probate Dytyv Pavable on +ha sam~ to my ~x~entorsg

hem to pay the sAm~ to the
necraanry futhorities angd legnl

and Trustass to anables ¢

fXpanese to be ineourr~d

for the purpos~c. In tpa event of my daughtep Pushpa

nl1as Manek op my son=in-law La,

of my grondsons Alerk op Ashwi
In thot o vant t he shere oomi

share in th firm of M/8. Mo

"8 aforesnid shall devolve np

mv danghtan Pushps altnsg Man~lr,

N-gn1 or my g~13 erondsons :

€..C
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93 0CT 980

® e
3 }»\N SR carmpers.

. . by puust 3ereet, <

: 19:4% I . - el

o g SR VO

Lores

S IS L
3

€. Subjsct to ms hareby her~to provided mnd subject
to payvment of all my debts, and Trstamentary ~xpenses -
and ~xprns~s of obtmining Probate including costs

incurreAd fr or in respect of Any Judicimal or oth-r

prociﬂd__'np_s thet may broom~ neceganry for sdministering =8

the Eatnte »nd »1so including payment of probate Aitv, - - |-
snd al] oth~r costs, chergrs 2rd aryp~ns=s A8 h;r;in : ’ t .
provided and any Estete Duty or other dutv pavsble in
regpect of my Estate. T give, devis~ and bequenth

th~ st »nd r~sidin~ of mv proprrtirs sand sas~ts what-

socver and wherasorver and whenso~ver found unto my
Trustees Upon Trugt, to 8011 2nd ce1l in =nd convert
the srme into momey ( with powsr in their discretion ! -
to retnin the srme in the form it may be 2t my death

and to postpone such snle calling in and conversion % . r

foro-o ..'




for suech Prriod
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‘f\

-l

in

to

able or Acczuntable
Invest tha residus of
amy of the

i

st

othap .nvostnbnts amd al)

And 411 perrtg of
"nd tha tnecame ther~
inaftap pa

TRIIST 28 hepe Ine &

(n)

of, {

My Tristea shall man

Estant~ ANd ¢collret
Alvigr~nt *nd n*hhr

Steuriticrs tntg

*s they may deem f1t

for an

inVGSCWﬁntS hereainaf+

ANd possessed of such Invegtmantg

~state fap the time be

forrd to ng "My

AT ment+

withsut ba ing
Y 1088 eangeq thereby )

Such mon~ys and my ready money

“T authoriseq and

"nd 211 my

th respective Incoms thereor

Ing uneonvertag
f my (21 whieh apa hore -

Re aiduapy Fstate") trpon

onad.

vested from t4me to tiw\\

Incom~ acenring thape

from 1n tha

first 'nstance

-
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in or towrrds the ravment of a1l costs chergr~s

and ~xr~ns~s Tncurr~d in r~alisation =nd

colV~ction of snch incom~ in thecours~ of
th ndministrotion of th~ trusts relating
ta th~ gnid rrgidusry cstate including the
costs of sppointment of 2 new trystes Or

trustees of the sald regiduary estete if ’

the nppointment of such trustees may be
necesgsery or demrand sdviseble by the seid
~xscntors snd trustres for the time being of

the snid residuary estate.

ynct ng o»foresrid to pry th> balsnce of
interrst dividends snd income of the

egiduerry egtate or the socufitibs into

w"\icho ..




mants

re herainaftar pe

: g ‘Neam~ th-rnof‘ T8 hep~ noftar pa frrr=A to
> - B ne the N~¢+ Re g4 Ananey Tnoom~ +a my dhwgﬂ;ﬁ*

i ol Chiraniqy4 209 Man~1 al1ng Pirghna “quelly
3 ilye, . for and Ayn tnp tha

anta Chiv-'mﬂivi.

Maha e

PAavabhla to H"T‘ m"ntiC"Y\d

. be pni4 by my “xecutors

hoire of the antqn dnugh 1‘:‘;’

cqrlly,




with the Net Residoary income, 1if any into
four equal parts and to pay the sam~ as follows:

That is to say3

(1) To pry »nd deliver ome part threreof
absolutr'y to my drughter Manek alins
Pushps r~nd in cns she has predeceas~d my

dmught~r Chiranjivi +o her heirs equnlly

snd mbsolntrlye.

(11) To psv and deliver th~ s~eand part thraof

nbsoInt~lv to my gon=in=1sw Shri Taxmen

jannnd Drnaat and in cas~ h~ hns pro=
nsrd mv Asughtrr Chireniivi then in
. ~vent to his wife Mamk alias Pushpa

his two sons Alark and Aswin equnlly

ws oL QO Reh POt




(111) To apy

(1v)

"nd del4

fbsol:

vor third papt thereor

A ly to Y grend-son Al mplk and

in omes he hag Predecengeq my dsughtan

Chirnniivi than 1n thet

pert

: ]
Y

"

To pavy And A~

1ivrr $ha »

-

CRan M~
Chihﬂh‘ivi t h~

Part ¢o his h~

Aavent +he

M

2nrth pant

ahwen Lol
_—

/?023'

snid
to hig heirg ~“Qnlly andg "beblutely

C thepnnr

in

under., .




und~r this WiT1 to spply or pmv in th~ diser~tion

of th~ Trnstrrs to th~ minor's abovenem~d guardisng
or to the p~rson with whom th~ minor may be residing

without being r~sponsibl~ or sccountabl~ for th-

serm~ thr income or perrt of thr {ncome of sugh minor's

corpus or shere in the corpus as aforesaid which they

shall consider proper in or towrrds the maintenance,

education, advanecement or ben~fit of such minor =nd
shall invest the balsnes (with power to vary the
investments from time to time) in any of the inw st-
mnts heraby suthorissd »md shall sccumulsate the

dividernds interest =and ineome of such investments

hand owr 211 such sccumulations of
Inve stments tharrof sg aforesnid

ch investm nts to suech minor on

N ‘ hiseeoe

(s
.




his or her attaining mafority msnd in ess~ tha minor

shall b~ ~ntitlnd to th~ corpus or share in the corpus

shall pey 2nd hand over th~ aniAq corpns or shara 1n
tha corme togrther with al11 annh "nvnsf‘n'r\‘tﬂ accuma-
Tntions "nd balanc~ of the inecom~ ther~of :nd,th»
Aividends int~r~at and fncom~ of such ‘rwegtm ntsg
nccumul stions and balmne~ 40 th~ minor on his or her
nttairning majorityv PROVIDED FIRPHER thmt the Tegyateen

may if thry think fit resport to a

of the income of mAny preceding
tha same for or townrds the m
ndvancement benefit or relggt
of the minor or pay the amme

gnardiesn or the parson with who

r=atding for such pPurpoms withonpt

o".l




N, 2
or accountable for the same in the sPrme manner as the
net income or produce of the corpus Oor any share

ther~rof might have been applierd ss »forersaid PROVIDED

FURTHER thmt in the event of such minor being mntitled

to th~ corpus or my estate or sny share therein my S5
Truaterna afml]l b~ »t 11b~prty 1In th~4ir mbesolnts dias-

cer~ntion to sp~nd such sum nas the Trustees think froprr 2
~ut of the ghnre of th corpus coming to the gheare of

th~ minor for th~ Educetfon, sdvancemnt in 11f~ or

nth-pyia~ for the brn- 4+ of sneh minor PROVIDED A-IWAYS

that nothing eontrined in thig clenge shall affect the

v~st'’neg_and devolution of sny shar~ or Interest in




"Md +h- T’“OV!.@'-’OY"Q A th~g~ e s~nts nar ""F'C‘f‘” in env

woay +he 'r\{'prrsg* crraterd for +ha hean~f4+ nf Prr8ons

Not In axigterne~ o+ the Astr of theg~ Pregents s3 +he

wWhole of +h~ rematining Intrr~st 0f +ha

Settlor 1n my
*dq
i “8tats or any prrt thepaof created for thafr ban~f1t
. AND 1n so far ng Ny such vesting or devalution of
. the intermst ereated for the benefi¢ of m» prrson not
& in Axtstrnes nt tha drte of the g~ Pr~sents shall be
) nffaetrd in Any wemy th~ provisions contrined in this
clause shnll not take ~fe ba dreamed to
he eancellad, thig clrn Q)y ded for +he
IS it ’,‘a\\‘i
mansagament of the -""Ci"’-’"][ld t! ﬂg.rné:m share 1in
B - |} 0l o .'m
{ b=l 29 - o |
th~ ecorpuas to whieh t*v-\Fi\r?‘c’ar mny ibe g'n,%q‘»nd.
. ' S /

’{ﬁ”t‘ﬂ...
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denth for such time or times howsoever long As they
moy in th~ir shsolnte diseretion think fit without
Neing snswermble Or mccecountmbl® to the benpmficimry
or sny oth~pr pertv for sny loss crus~rd ther~byv and

in +thedir sahasaInt~r digser~ation hnt withont th Trasgtrrs

bethp In mnv wev r-spongihles or 1imbl~ for mcting in
recorddnes with sieh Afrretion to s5~11 assign thansf~r

or remlia~ the amm~ or mny part thereof mnd to invent
ths snrl~ procerds or o6bh~r realisstions gp anv oth~r

monirs requiring investment on th~ following invrstm~nts

or any one or more of them ms the Trustees deem fit,

dsy sheres and securities in
ustees is by law for the time being
n the Union o f Indis anthorised to

e




AT T —p

(b)

(e)

(4)

(o)

/
Sheres (Ordinery, Prefarence, Daferped op
otharwise ) or Debentures of Joint Stock

componies registarad or earrying on busin~ss
in the Tmmion of InAias.

Any stock or sreuriticrs sr Dabantures +he
Divid~nd or Intrreast wherro® ghall haye hean

pasrent~rd by th~a Novrramnt of

fowrnment of Mahspaghtps
Of anvy Of'-""‘r Stat~ in ™n
Vt'
[[=
Stock sceurities or Dep-~ 1

Manicipal1ty of Bombay or

loenl Body or muthority 1n ANy

India.

In fixd or other deposit with any Sehmdnleqd

Bank or RBanks.
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In th- Umtbs of ther Unit Trust of India.

With full liberty to the Trusters in their absolnte
discre=ation to =2lter very or transfer the
Investment from tim~ to tim~ as thry may think
proper in their absolut~ disertion into or

for oth~rs of the nature h~rninbe~fore mentioned
withoant in sny cns- b~ing r~sponsible or sceount-
»bl1~ *0 anvy on~ for any loss or Afmunution

~arigtng thornfrom. Tt shall 2150 br 1eowfnl
Trugtrrs to take up anv sher~ or A-h-ntnres

fo them virtns of their holAding any shapeg

residusrye...

o

-~

-




residusry agtate and to P2y 2ny cells moade in r~sprct

of arv Par{ﬂv r\n iA shoras hrl1A in

Y trust end for f“‘f‘
: mrnost to s211 eny part of my - sidnary cgtat~,
= Q. It aha? b~ Tawfim for the Trunaterg to s~t+1-
1 . n11 mecounts mand +o comprom? es, aompoind, mbandon o
J ‘-
F . refrr t0 arhitration anv nety Proceadines or 44 sputr
SR : claim, damand op thing relating +o theose prrg~nts ang to
- : ]
A0 211 oth~y things proper for such purpose with-nt bring
responsible for any loss occasion~d thereby.
sattle




funds snd whether out of capitel or income any

~xpense s, outgoings snd 1oss~s should or ought to ;
b~ prid =nd otherwise to determime all metters of
Afffienlty, donht or Aisruts and =11 q~stions

sriging in th~ comrs~ of or incidrntis]l to th rxe-

ontion of +the trusts or nowers of thrse pr~s~nts

and snv snch s~ttl~rm-nt or Ao tArrmination on -

the part of th~r Trustrrs or =nv scts or conduct on

thriy pert implving such settlem~nt oOr dertermination

slthoueh th~ qu~stion involved may not hav~ bren

mcturlly rised bv conclnusive and binding.
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1
such trust=funds or +ha 4neame theraf Inelndthe
moneyv, stock, funds, shareg, grenritirg or proprrty
2 ae thavy ahall T"‘ST’.‘“C‘-'-"V"IV nc*ng'”v reoeiva not-
- * withstending theiyr gipnine *ny receript for th gak~
E.
e 4 of eonformitv, snd shall K- ANsWArahl~ and ecconntahl-
~ - -
F 4 only for their ouwn r~ap~etive netg, ree~inte, neglrots
il 43 _
. r _ or Aafeanlts snd not for thoge of tha 2ther or others
e 53 of them, nor for any bankarp broker, anctionermr or mgent

Ory mAny other person with whom or into whose hands =ny

trust-fundsy or trust Incomr m

nor for purchasing sany pPro

n sany
.:: \',;;‘
seenrity with less then a h t14 “'..gor for
i 20 1S

s tha Insufficirney or de £ funds,

‘ ' sher~s or srcuritierg nor £




(mpressed GO
per of B .
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12. I hereby further declare that in 211 metters
wherein there shall be a differenc~ of opinion'ro-
garding the construction of these presents or the
menagement of th~ Trust-funds or any psrt thepe of
or the e~xscution of sny of th~ trists or powers of
thes~ phrs~nts the votes of the mafority of the

Trustrrs for th tim~ beineg voting in the mettap Li}

ghm1

-

prav=2941 amAd b~ hindAing on th grcenuritv asg
— —

well =s on thess Trustees who mav not hsve voted
#nd 1f th~ Trnsters shall be aqually divided in
oninfon the mettar shall be dreidrd according to
the vots of the Laxman Drgni.

The Trustres shesll hsve
the

powa to delagat~ all or sany of their discr~tions

L v i




further dipect my execntors to do 211 mcts deeds and

things »nq axecnts necesgary Agre~amnnt s, document g
-

*ndw ritings that meyv ha necrmgary fae carryine ont

tha tarms snq conditions of th~ A~v~l opm-nt reranmani

Ant~d 17¢h Auen st 1970,

3. T sev that "xcept =8 afarasaiq my Last W113

"nd Trstam~nt ~fxecnt~d by m~ on 15th Sept~mb~m 1970
ghall take ~ffoot 1n 111 foree anad +ha pre ssnt

Writing 14 only by way of Codlc1l to the gntq Wiy and

shall form part of the said W11,

.\\

,,47;{ HE 8,

IN WI TNESS WHE FEOF, . 4 QM\ain Kirtikar,
: B2 72 a9

have hersunto put my hend #Azt

£ o
h "EOPAEY A thig 1st
& ﬂ‘k ;{n\gi,

P

day of Decembar 1979, | X |

— " G [~

Sghednl-., |




THE SCHEDILE ABOVE REFERRED TO

A1l those plecms OT pareels of 1=nd sitpyate,

1lying and being off Bombsy Agra Road (now known 2s

"Lal Bshadur Shestri Marg") Mulund (Wast) in Oreater
Bombay, in the Registration Digtrict and Sub-District

of Bombay Citv mand Bombey Suburbsn sdmeasuring 22 acres

s quivelent to 20030.0€ sauare M~t~rs or thepesbouts
b~sring Surveyv Nose. 241 Hisse No.2 (Part) 239 (Part)
042 (Pert) »nA 243 Vigse M0.2 (Part) »snd Higss No.4
(Part) snd which plot of 1snd 1is mor- particnlarly

A~14n~strrd on th plan therrof berrto sanmex-de

~—

<A\




T, VORESHWAR NARAIN KIRTTKAR, of Thane, Shatn

af ‘.’g‘qungiw+pn, Tndisn Tnhah{fgnt, A0 h~raby Acalaras
this writing "8 CoAdtetl +n +h Leg+ W11 Tr gtam~ nt
~rvoentrd andg Mbl{gh~Ad hy m~ on the 18 Aav g S ptrmben
1970, ‘

T I snv that pre.. the cavrontion Oof th~ amtqa W11

dntrqg 18+H Asv of S"‘r‘\“”h"?‘ 70'70 T a?f\ng wit+h !.’p.;qy.s.
Runwsl & Assocint~g Ltd. exmout~a Nevelopmant Agro~m~nt

dated 17¢h August 1979 1n fo"vour of Me

Ss Voo ne
HE o3

Estates Pvt. Ltq. ey 1and

a-‘thoris*ng the

T 3 =
‘4.

Muluong rdmrmsuring 29

Aeres BAe ‘rm?l?;aw';lfgé_'gb:ﬁcvibfd
In the Sehadma herato and on r{: émt .w:‘.;v:d 5_‘§f,gpor 1970
T have wlgso axacuted an 1rr~v04ﬁbg .",‘ 3’ of‘,_ff\({;ormy
In favonr of v.C. Bafna »anqg o*hﬁxq\~tr* D1 v /—¢; of
dnes

S_C*“‘du'l" L

.
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Veena Estates Pvt.Ltds in rr~spect of drverlopment of
my said land at or for the consideration of Rs. 31 Leakhse.

I hereby further confirm the axrcution of the said
sgreement and the srid Power of Attorn~y and the sa2id

sgreement and the s=id Power of Attorney shell be

binding on mv heirs ~xmcutors and sAdministrertors and

my beneficisriss nnder the gnid Will dsted 15th
S~ptAmb~r 1979,

2. T gsv thnt in th~ ev-nt of my dr~»th prior to
th~ complet~ implrm~ntion of th~ said apgreem~nt
dstrd 17th Augnst 1979, I hereby Alrect my axrncntors
to sien similsr Power of Attorrey in favour of the

Nipectors of Messrs. Veena Estates Pvte Ltde s T

® A TTINTIY Tins

furth‘“'ru ..




o —

as att

SIGNED SEALED anD DELTVERED

MORBSMWA®R MARATM Wrmmrwan SA/- M. N. Fiptikep

¢

)
by the withinnsm~q Tegtator b,
)
)

A~ Codiel1l to hig Lest Wi

*nd Tragtament Amt~g 18+h )

Septrmber 1979 1n oyr Presene~ )

.2nd in th~ preagagancs of )

~#ch other »11 baing pr~s~nt )

a2t the same £ime have hapa- )
)

unto rut our respeotive hanas

~8ting witn~gs~sa her~to. )

84/~ Ne J. Shah
(Advoentnag & Solicitors
Sd/- J' M. wggh

1.12.70. pes) |
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1.

Cmgh in the Honsgre..

) Tn £h T1ix~A drposit mccount with
Bank of Barod=, Altamonnt Road,

Branch, Rombsv..

b) In fix~d deposit account with
Bank of Americs Nariman Point,

Bomb=y .

e) In fixed deposit sccounts with

SCHEMIILE OF ASSETS

~q Lt YR A N

Rs. 1,000.00

=

Py R e
RINGE w7 W e QU GEES O AT
Gt - W prmioed —

r'—. V&n -4}'LWL j? Ce

\mprossrd Court Fee
Lamped pape! ol &S

\ 4

Rs 02250’000000 S

:

b3
\
1
}
L
5
i

RSOS,S0,000.00

Rs.2,25,000.00

a)..
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a)
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g)

Ty

In fix~4 drposit acesnnt with
Notional & Grindlsays Bank Lt4.
Thanr, standing in +he nam~ of thr
Deceangrd and his dsughtar Chirmniivi

2lias Babibai Nilkanth Anandkar.. Rs. 51,00C.00

In current mecount with Nationsl

& Grindlays Bank Ltde in th neme

of Psndursng Mor~gwer Kirtiker with
”531 ‘

tf'( 2% B e .40 573.0C

ntaresty, 1f eny..

In enprent aceount with Cantrn

!k*-':w . e

of Thf!jn’ Thnhn, Bhn'nqh’ TH’\V‘FJ R ( Ra. - -f( 100. oc
\ -

\"ﬁ" ,

Tn Homr Savines Acconnt wi+h C»n»ra

Bank of T™MAta, Thana Branch,Thans. 3€,000.,0¢(

-
¢
Al
A

|
£
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h)

1

3)

m 2E

Qoart. Somimy ©

-. m
Vaed
(BSUED Lo
1 4 Court Fee
tLamped of ds

In Yam~ Saving Acconnt with Thane

Tenmts Sahalsri Rank LtAd., Thana..

Tn Saving Acconnt with State Bank

of TnAjs, Thena Rranch, Thans in
the Toint nam~s of th~ decrased and

Chiraniivi »1i2s Rahih=i N. Nandker..

Amount due~ from M/s. Be K. Patwardhen

and Co.

Plot of l1and tog~ther with two buildin
known as Firtik-~r Blocks #»nd open 1and
basring CeS.N0.227/1 Tikks No0.123,

Tw 12013
e 0‘2050' e}

BB o e

w3 jee

Wb &

CUL;rT_:gzta,L» & Lo

g8

L

Ra. 1,20,000.00

I 4
v

RS. 5,00,000.00

Rse 3’80,1 68.00

Shess

2 . Tk - 5Y T - 3 3
SRABTRL) CUIRTNIFERE e SO TIRPRASA &3 R RS- 1o S~ e Svc Upges s EWERRT SRS - PRSI S ST
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.! v
4
)
‘3A«  COroass rent from the datn of Amth
¥ t11' P~tttion.. Rsd 21,000.00
t Y+
VE
< ; 4, RPrafdantia) Fons~ with op~n lang
:jo / Around and Shap~g Gavatpy Trmpl-~
e y 3 thareain situsts a¢ Ganpat Tovaram

Ro=q, Fharkharai 1 Thana besring
City Survey No.182, Tikks No.s
*nd Hons~ No.17g.. Rs+1,24,000.00
5. Vacant Plot of l1ang Sitnatea a¢ g{

Malund 1n Orestep Bomb-y ndmﬂasur{ng

22 Aeoragy 1~ .90,000 8QmMis.having

C1ty Survay No.ﬁS?(p-‘..),BBQ(pt-)

243(pt) 242(p+.),241(pt) €21, 21/
?2/]’ 29-/? “nq 23-0

\
€ Agrfonltym- Tand at Fave swar, ﬂg

.w_lvi " e ——— -

thag braring SeN0.253 e Vs.8

|
|
’ 3 . S«No.252 SeN0.251, Wigga No.5/50
- : : ELLE
; ; ) SGN00244, H0N0076,’nd JI, S-Noo?.‘i-'ga; CQOSD i
S-NO-241, H-NO.I’ S°N00239,S'N0.2 8 §

HeN0.5/50 sng SeNo.235.. f—Rev—807000TTD

The PToperty fatcheg no incomn.

7---




7. S#lt Pan situst~ =t Rheyender, Rei
Telnka Sheh Agsr snd Canapatipres=d

Agar incinding Ticronc~ ta merm fecture

Se1t:

») Sehapar Licence N0.29, #nd S.No.245 '._'f-")h
sdAm~asuring 108 seres A 38% gun- 1 '1
-lxyi*;
o 1’-"’8, 550 Sﬂjt p’n9. ::E““'
*vk'.
1 ¥ g5
aage
| b) Ganpatiprmsad Licence No.28 end A
1‘ - -“'
i S.No.244, admrasuring 38 acres and f{f;":}is-
I 33 Gunthes €€€ Salt Pens.. Rs. 37,590.0C %
LAl 3 A,"\?‘.

8. Sherr of th droras~d in the fipm of

M/s. Pspdurang Mor~swar snd Co.,yfor
Capits1 end othor smont stsnding to

[itd +th~ eredit of thr drcragrd..
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. | ‘ T- & Io J..
B PETITION NO. 886 OF 1980
- Rez M. N. K1r+11-(»r....DaCf~ss»d.
\ | Le Go ma.i & Anr. . . ¢ 0 O W iore e 1""?-1#-"0’?"”90
- - ¥1~’.
0 -
; ke < ,
. ! M/8e No14n Shan & On.
» Advooat~s for +h- P-tition~pse.
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20
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rtikar...,Deceased,

Petitioners.

= HIGI COURT
Yy
T &T5 I
PETITION NO. 886 OF 1980.
. Re: M, N, Ki
.« o
oy L, G. Desai & Anr. ., . ., .
. M/s. Nalin Shah & Co.
- Advocates fo: the Petitoners,
Y
e

e At 0 RN NI o cibvmin a5,
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q HIGH COURT
1
e &X &
PETITION NQ, 886 OF 19080. /
.
T Re: M. M. Kirtikar....Deceased,
.. 33
L. G, Desai & ADY. « . . . + o+ + . Petitioners.
.
| . M/s. Nalin Shah & Co.
o Advocates for the Petiteners.
-~
‘ - _—
CHH -4
-~ :
o Jee |
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INDEMNITY BOND

EED OF INDEMNITY made at Thane this ”26 day of

Shri Moreshwar Narayan Kirtikar, residing at Gayatri Mandir,

Near C.K.P Hall, Kharkar Ali, Thane, hereinafter referred to as

registered under Indian Partnership Act, through one of its

duly authorized partner Shri Shripad l-r ari %.te#gq 41 wyears,

L

L} o? OJ D) Re%%




having its office at E-201, Variya Friendship Society, Sunil
Nagar, Dombivli (East), Tal. Kalyan, Dist. Thane, hereinafter
referred to as the Party of the Second Part (which expression
shall unless it be repugnant to the context or meaning thereof
be deemed to mean and include the partners for the time being,
future partners, last of the surviving partner, his/her heirs,
executors, administrators, nominees and/or assigns) of the

Other Part;

WHEREAS the party of the First Part Shri Alark Laxman Desai,
the sole surviving executor and trustee of the last Will and
Codicil of Shri M N. Kirtikar have executed the Agreement for

Development dated <€ - =420 on the terms and conditions

appearing in the said agreement with the Party of the Second
Part in respect of the property i.e. pieces and parcels of land
bearing Final Plot No.372, in T.P.S.No.1, C.T.S. No.123/A-1,
lying, being and situate at village Panchpakhadi, Taluka and
District Tha 0e,
¥ TEE 00N

U v

within the limits of the Thane Municipal

Rin the Registration District and Sub-

irrevocable Power of Attorney in pursuance of the said

EreemenyfarDevelopment dated 26" 4~ 100

l‘ébéo /2003
ﬁ,w REAS the Party of the First Part is unable to do
ahd/or a%ﬁdlle géfﬁe pgloccupations and for the sake of the

convenience has ‘appointed the purchaser as his lawful attorney

o

-




by executing the Power of Attorney dated for giving practical

effects to the said agreement dated & ¢~ -2 0).3

NOW THIS DEED OF INDEMNITY WITNESSETH that on

premises of the Party of the First Part having executed the

A e 7 Paty-pizthe Sagond

Part do hereby and hereunder agree t fdemnify at all tirﬂ%il?
wis X OBC |
and keep indemnified the Party of the First-Partalso Tiis estate |

ecj ce, |
in the event the Party of the Secorld._Eash-eueniscd—‘ﬂ'rE"

authorities, which are not given under the said Power of
26~ ]~ Xely

Power of Attorney dated

Attorney dated

the First Part suffers 1

expenses in that behalf.

above written.

SIGNED & DELIVERED BY THE
withinnamed ‘Party of the First Part’,
SHRI ALARK LAXMAN DESAI,
Executor and Trustee of the Will of
Late Shri Moreshwar Narayan Kirtikar,

in the presence of...........aais

1) Peepak DonalSiagh /ey

2) ASHW:N. L' Desa)




SIGNED & DELIVERED BY THE )

withinnamed “The Party of Second Part”, )pss Chatusihl Developer

Partner

M/S. CHATURTHI DEVELOPERS, ) /ggy

Through their authorized partner - )

SHRI SHRIPAD HARI DATE, )

Inthe preaence of.. ... )

Deepalk Gha val-thihg pawqwv
1. '

T
2. A:uwm ‘L. Ossad %‘,&.

BEFORE ME
NO 7‘4 - ’4 %,}
o DAYANANDD. GADE
+/Yy, A M.A.LLM,,
> %/,}27 Advocate & Notary Govt, of India
e, & 2, Gr. Floor, Shree Suvrat,
o 20 Opp. Hanuman Mandir, Tembhi Naka,
P A 10 : “ Thane (W), Mob. - 9821325210.
'f‘,}' ‘ \ N v \‘
WA
"‘:LEY "-: % : '1'741 amoo o S A L Eeoveies Plid
.,‘\» \ '*2 § x Notarial 31amp 0f RS..ovuerrsee [ S8 1’ 2417
¥ Sty iz "zch Vida Chellan No. . 2-84.....0t. 2}
N — o7 = @iavt. Treasury Office at THANE.







TJSBYYBANK  S5ims., et
DIV SD Paesaccono | 2esb2f20n3 | |
HHTER, ST WEATEHT 9, T - 400601 DDMM Y Y Y Y
Madhumalti, Veer Savarkar Path, Thane - 400601

§ RTGS/NEFT/ IFSC CODE : TJSB0000002 VSP
5 Pay SUB-REGISTRAR THANE o e S e A S s B s e ... OR ORDER

25 . : g

E

5 RUPEES i Thousand ORIV ... . ... SElks s P "

é; RUPEES  Thirty Th Y : S !? T |

‘E .§ o £ For THE THANE JANATA SAHAKARI BANK LTD. -

= = ON ACCOUNT O CASH o

=k z 9:./

gk s C =

3 MAIN BRANCH-VE 48003 %r

§ .3 rfm TN Authonsed Signatory

CooeNo\"’\d')
PReae 3gn aDove
*O0B 2700 LOO OSSO0 2 b2

/W e PERMANENT ACCOUNT NUMBER
' AANPD5849D

H  INAME

ASHWIN LAXMAN DESA!

E-

59

fRm @ ™ rarHer's NamEe
LAXMAN DESAI

W= faf@ /DATE OF BIRTH

02-03-1960 A
ETMER SIGNATURE Wen sy ——

'
%L‘;’. ; *
Commussionar of Inca

neda | Pyune
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335/2050 ZTET MNERT HTIT-1 45 Cé_ )

Ha@pan, 26 Hgarly 2013 6:28
HA.

ZEd FH®: ZaA5 /12050/2013

AR Hea: 3.
5,66,23,000/-

AN x_gaia? YeF: %.33,31,150/-

g @ W g . zoAe15 A HATAITd
H. #. 2050 av f2.26-02-2013

A 6:24 HA. ar. A FeAl.

Z¥d FOR IO HEL

Joint Sub Registrgr,Thane 5

ZEaTET 9N e iaTAT

T FAE: 2050/2013

Haean §. 6,66,23,000/-

qradr.2230 qraar e
26/02/2013

TR A A agdt Segaadt aF srfeR
o sz w8 aa

Ateofr &y ¥
30000.00
Z¥d granaef $r ¥%. 1920.00
qeeTeY Fean: 96
ugor: 31920.00

Joint Sub Regigtrar,Thane 5

Waﬁ:(mmmmMmmﬂWm
garear g8d fhar 3u-@s (3F) A FAE A FedT HIVICATRT AN &

Rewr . 126/ 02/ 201306 : 24 :
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3353597 Z¥e AYERT $E-2 s esleg
26/02/2013 6 38:15 PM FE ®&H1E:2050/2013

Z¥d HHE THa15/2050/2013
ZEATET 9 -RAewEaEuEAT

U F. URTERIY A1@ @ ool QETHRTAT T RIDUDE] HIrSATAT ST
1 A 3o& FwHvr 2ud ¥ Aaa A foge 2om

Aeay ARer Fdfer ard vesder @ aq :-54

JedltHle & -, #AI@ & -, SARAY A19;
g AR, wdle A @& @ afasas, O
7 WRET Ha IO (9), , .

9 FAaTAAATE2036N

2 sEAT depead af s A fve g dum
gz ag :-41
ealtale #; § 0t | AIH &: -, ZARAY  Farerd-
e adrar ey e, wE o g

R Sfae (9), A3 & -, FERSE, B \
%7 FETAAIFC5037N Ve

IS ZFI0aS F IR AUl REEeeear 9 @ tae F% e sad S
fRrerr #.3 o @2:26 / 02 / 2013 06 : 34 : 17 PM

Naa:-
arda 389 319 FAda s 1 3 gFvas F57 2N-aTT egFann: M, @ g MW gelad

A
$° gETHRIY A1 d 9T

1 #Aaxf¥as va. 2ard
ag:52
Jedl-@RET HA' 30T ()
s #13:400601

2 aafeus war
d4:30
GedraoTad A 5 A, of, UHAr deR stfaae
s #15:421201

Ryehr #.4 oY 35126 / 02/ 2013 06 : 35 : 01 PM

~
Joint Sub Regfs

A
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2050335 ¥ #.2 gzaw foduw « @8 gfam 5
26/02/2013 Z¥d FHS : 2050/2013
Areoft
Regn:63m
TER 1) rE9TETE
(1)fee@rET g R fAFaaHRaET
(2)AracaT 66623000
(3) ATSTRHATE(HRYZZITAT 66623000

FrEfaaveeR R 2ar
#1 GEER A FHE W)

(4) H-79 qrefRewr @
H{HHTEF( HAATH)

(5) &%

(6)3mFRol fhar S 2vard
HAF d=a.

(7) ZFa0aST F4 SOT-
/A SauTT-AT TETHERTS
ara fhar Rarofr sararsarar
WMMr
yoearg yfaafes /@ g
el

(8)eFatas F¥A AUT-AT
QeTERTT a fFar fEamfr
qummggmamrﬁm
HREY Hearw wfaafes A
d Year

(9) ZEAVTS F57 EeTar
e

(10)zF Aol F=amar Ramw

(1) 3ThATH @3 T 55

iSarita v1.0

1) If@&FS 1930 FAGQSA aol ;, 3R Afgar: #S - qragrErEg
Ne e &.12, &fiow .0, wIaEd wafe 7302, TATY F.1:3/00,
NS FFA TN ABFHAD vHor B 39 9L 7 e
FEAS FA AUFATT THOT & e&t LA feT I ararEE mad
fRa@®d a Hlaear FUF AGHY t,00,00,000/- TYA & y4% AUFHH
&vard A9 3R ( C.T.S. Number : 123/A-1, TIKA NO.12 ; Final Plot
Number : 372, T.P.S.NO.1 ;) )

1) 935 =t#EY

1): @A Had FTEHT A & 7S A AeaT AR e am
Uﬁmammﬁ- - qg:-54; gear-tdle J: -, A A -,
TATAR A1a: I AR, sdffe o & & frefosas, U5 7 Rat 3
3T (9), , . s #12:-400601 J= #:-AAATE2036N

1); ara-Aaqdl degead af smfer A Avg & f 2 aw-41; e
GAlE & § 0t , AP & -, ARG a1a: IdAT FesR9 WEEA, =
#: gl 7R Sifaael (), A3 A: -, #Egneeg, ot R #:1:-421201
&5 #:-AAIFC5037N

26/02/2013

26/02/2013
2050/2013
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(12)aTSIsTaTgAT Feis 3331150
A

(13)arsRTary#ATT Agefr 30000
Y

(14)2nr

gsufa:amr& faarE aaaar
aafa:-:

HAF Yo AHTEHRATAT (i) within the limits of any Municipal Corporation or any Cantonment
fazaar 3w - area annexed 1o it.
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