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Vastu/SBI/ Shivsagar Estate Worli (South)/01/2024/6233
Date: 09-01-2024
DRAFT CHARTERED ENGINEER’S CERTIFICATE 
To,

The Branch Manager,

State bank of India,
Shivsagar Estate Branch Worli (South)

Devchand House, Ground Floor, 
Dr. Annie Besant Road, Worli, Mumbai - 400 018,

State - Maharashtra, Country – India.
Sub: Cost Vetting of 7.5 MW Roof Top Solar Power Plant to be installed by M/s Eurja Energy Generation Pvt. Ltd.
Ref: Quotations received from Client.
Dear Sir,

With reference to above subject, we have verified the Quotations for the supply and Installation of 7.5 MW Roof Top Solar Power Plant to be installed on various Government Building, the Cost breakup for the same is as under:- 
	S. No.
	Description
	Qty (Nos.)
	Basic Cost (Rs.)
	GST (Rs.)
	 Basic Price (Rs.) 

	1
	7.5 MW Solar Power Plant Material Cost (Supply + Installation)
	7.5 MW
	22,09,50,000
	2,84,76,065
	23,29,26,428

	2
	Overheads
	Lumpsum
	86,25,000
	-
	86,25,000

	3
	Preoperative Expenses
	Lumpsum
	7,50,000
	-
	7,50,000

	4
	Interest During Construction
	-
	-
	-
	-

	5
	Contingency
	Lumpsum
	1,00,00,000
	-
	1,00,00,000

	 
	 
	 
	
	Total
	25,23,01,428


As per Quotation provided by the Company, the Cost of 1 MW Roof Top Solar Power Plant is 
Rs. 3,36,40,190.40/- per MW, which is Fair and Reasonable as per Market Trends. 
ASSUMPTION

1. The Cost of the Project Assumed is based recent reduction of Solar PV module prices. The PV module prices are volatiles & the same may vary post 31st March 2024.

2. Module mounting structure & Inverter prices are considered in per Wp since the project sites are not finalised hence the capacity on each roof / ground cannot be estimated. Similar approach is being adopted for other materials.

3. Cost of Engineering Consultancy, Safety Ladder, spares, Break down maintenance, Inspection Charges, Travelling, loading, boarding, Salary & others are not included and the same may be additional.

4. EPC to be done in house hence no profit margins considered.

5. Interest during Construction to be at actuals as per project cash flows.

6. Contingency amount considered is Rs. 1.00 Crores for 7.5 MW

We Assume that the cost of 7.5 MW Roof Top Solar Power Plant to be installed by M/s Eurja Energy Generation Pvt. Ltd. to be installed on various Government Building shall not exceed Rs. 25,23,01,428.00/- (Amount in words:  Rupees Twenty Five Crores Twenty Three Lacs One Thousand Four Hundred Twenty Eight only) including GST.
We have discussed with Client & reviewed the Quotations from Vendor and enquired with Vendor & various supplier of the said machinery and done the market research. 

Based on Market research and enquiry with Vendor & other supplier, we are in opinion that the rates are in line with market trends and are Fair and Reasonable except for 

Hence Certified.
This report is prepared for State Bank of India, Shivsagar Estate Branch Worli (South).
We further declare that: --

1) In the preparation of the CE Certificate, we have relied on the information provided by the client.

2) The information furnished in this Certificate is true and correct to the best of our knowledge and belief.

3) We have no direct or indirect interest in the Unit. 
For Vastukala Consultants (I) Pvt. Ltd.

Date: - 09.01.2024
Place: - Mumbai

Umang Ashwin Patel

Regd. Valuer

Chartered Engineer (India)

Reg. No. IBBI/RV/04/2019/10803

