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M
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O
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IO

N
 

REPORT 

(IN 

RESPECT 
OF 

LAND/SITE 

AND 

BUILDING) 

Ref. 

No. 
- 20231213 

GENERAL. 

:T
o

 

estim
ate 

present 

day 

m
arket 

value 
of freeholder's 

Interest 
in 

the 

im
m

ovable 

property 
for 

UBI 

1. 

:13.12.2023 

2. a. Date 
of inspection. 

: 15.12.2023 

b. D
ate 

on 

which 

the 

valuation 
is 

made 

: Copy 
of sale 

deed, 

Rin-pustika, 
T&

 
Cp 

M
ap 

and 

Diversion 

Order 

3. List 
of 

docum
ents 

produced 
for 

perusal. 

: Shree 

M
adanlal 

Patidar 

S/o 

Shree 

G
hasiram

 

Patidar 

4. a. N
am

e 
of the 

ow
ners(S) 

and 

his/ 

their 

Address 

(es) 

with 

phone 

Nos. 

Property 

situated 

close 
to 

Kesar 

Park 

colony. 

This 

property 
is located 

on 

M
how 

Bhagora 

Road 

before 

Kesar 

park 

colony. 

:V
alued 

property 
is a free 

hold 

open 

plot 

with 
no 

construction. 

5. Brief 

description 
of the 

property 

(Including 

Leasehold/freehold 
etc.) 

6. Location 
of property 

: Land 
of Survey 
No. 

34/1/2 

a. 

Plot 

N
o./ 

Survey 
No. 

: b. T.S. 
No. 

Village : Patw
ari 

Halka 

No. 
22 

C. Taluk/ 
Ward. 

: d. District/M
andal. 

: Land 
of Survey 

No. 

34/1/2 

e. Door 
No. 

: Land 
of Survey 
No. 

34/1/2, 

Vilage 

Neuguradiya, 

Tehsil 

M
how 

Dist. 
Indore-
453441 

7. Postal 

address 
of the 

property : Mhow 

8. 

:A
gri 

cum
 

residential 

area 

R
esidential 

area Com
m

ercial 

9. C
lassification 

of 
the 

area 

: Middle 
class 

i. High/M
iddle/poor 

ARAMDG 

: Rural within 

gkan 

pahchayat 

limit. 

i. 
Urban/semi 
urban/Rural 

UERS: FN-07 

ASHI Village PPRDNEO 

Darshan, 
9/1, 

New 

Palasia, 

INDORE 
(M

.P.) Ph.: 

4979647, 

M
obile: 

98272-57556 

E-mail 

: ashishnaram
deo@

gm
ail.com

 

PurpOse 
for 

w
hich 

the 

valuation 
is 

made. 

T&
 

Cp Layout 

No. 

INDLP3000323647 

dated 

18.05.2023 

D
iversion 

order 
No. 

22027895805 

dated 

04.05.2022 

Neuguradiya Indore 

City/Town 

area Industrial 
area 

Panchayat/ 

Municipality 

10. 

Coming 

under 

corporation 

lim
it/ 



VALUC Lay
out

 

9.
 

Is
 

plot
 in

 
tow

n 

pla
nn

ing
 

Ap
pro

ved
 

TR
PL

ay
ou

t No. 
IND

LP
300

032
364

7 

8.
 

Any 

usa
ge 

res
tri

cti
on

 :As 
per

T&
Cp

 
bye

law
s. 

7.
 

Typ
e of

 
Use to

 
wh

ich
 it 

can be
 

put 

: 

6.
 

Sh
ape

 of
 

Lan
d : 

Irr
eg

ula
r Co

nd
itio

n 

5.
 

Lev
el of

 
Lan

d with
 

To
po

gr
ap

hic
al 

: 

4.
 

Fe
as

ibi
lity

 to
 

the Civ
ic 

Am
en

itie
s the 

Sch
ool

 

ho
sp

ita
l, bus 

Sto
p, 

Ma
rke

t etc.
 

: 
Av

ail
ab

le 

wi
thi

na
 

rad
ius

 of
 

05
 

Kms 

Sub 
-

Me
rgi

ng 

3.
 

Po
ssi

bil
ity

 of
 

Fr
eq

ue
nt 

fio
ori

ng
/ 

: 

2.
 

De
ve

lop
me

nt 

of
 

Su
rro

un
din

g 

are
as 

: 
De

vel
opi

ng 

1.
 

Cl
as

sif
ica

tio
n of

 
loc

ali
ty 

: 
Mi

ddl
e 

cla
ss 

Ag
ree

 

cum 

re
sid

en
tia

l 

are
a 

II. 
CH

AR
AC

TE
RI

ST
IC

S O
F 

THE SIT
E 

Ren
t 

Re
ce

ive
d Per 

Mo
nth

 

If
 

oc
cu

pie
d by

 
Ta

na
nt,

 

Sin
ce,

 

how 

Lon
g? 

17. 
W

het
her

 

Oc
cup

ied
 by

 
the 

Ow
ner

/ 

Te
nan

t? 

:V
aca

nt 

(Op
en land

) Va
lua

tio
n 

(Le
ast

 of
 

14
 

A
 

&
 

14
 

B
) 16. 

Ex
ten

t of
 

The Site
 

Co
ns

id
er

ed
 for 

: 
12

07
57

.00
 Sq. ft. 

aft
er road

 

set
ba

ck
 

=
 Net 

Pla
nn

ing
 

Area
 -

11
40

0-

17
7.2

1=
 

11
22

2.7
9 sq. mtr

. 

15. 

Ex
ten

t of
 

the Site
 

Are
a 

und
er road

 

W
ide

nin
g 

=
 

17
7.2

1 sq. mtr
. :T
ota

l 

Lan
d 

Ar
ea- 1.1
40

 

He
ct. 

-
11

40
0.0

0 Sq. mtr
. 

14.2
 

La
titu

de
 and 

Lo
ng

itu
de

 of
 

the Site
 

:2
2°

32
'4

2.
2"

N
 

75
°4

6'5
2.

1"
E 

So
uth

: NA. No
rth

: NA. 

So
uth

: N
A

 
No

rth
: N

A
 

W
est

: NA. 

We
st: N

A
 

Ea
st: NA. Ea
st: N

A
 A
s 

Per 
D

oc
um

en
t 

Ac
tua

l 14.
1 

Di
m

en
sio

n of
 

the site
. 

So
uth

: N
A

 
No

rth
: N

A
 

So
uth

 

Ea
st: 

Ot
he

r 

lan
d No

rth
 

W
est

: 

Ot
he

r 

lan
d W

est
: N

A
 

Ea
st: N

A
 

Sou
th 

We
st: Roa
d No

rth
 

A
s 

per sale
 

dee
d 

Ac
tua

l 

13. 

Bo
un

da
rie

s of
 

the 
pro

pe
rty

. 

is
 

co
nt

em
pl

ate
d.

 
Any 

co
nv

ers
ion

 to
 

hou
se site

 

plo
ts 

12. In
 

case
 it is

 
an

 
ag

ric
ult

ura
l 

lan
d, 

:N
.A

. 

C
an

to
nm

en
t 

are
a. Ag
enc

y 
ar

ea
/sc

he
du

led
 

are
a/ L

and 

cel
ing

 Act)
 or

 
no

tifl
ed 

und
er Ce

ntr
al 

Gov
t. 

: Pl. 
ref

er TIR 

date
d 

18.
05.

202
3) 

Ind
us

tria
l Use 

No
rma

l 
N

o 

12
07

57
.00

 sq. ft. 

Ea
st: 

Oth
er land

 

en
ac

tm
en

ts (e.g
. 

Urb
an 

11. 
W

he
the

r 

co
ve

red
 

und
er any 

sta
te/

 



RCC
/ 

Ste
el 

fra
me

d) 

b.
 

Typ
e of

 
Co

ns
tru

cti
on

 

(Lo
ad 

Be
ari

ng
 / 

:NA
. 

Co
mm

erc
ial

/ 
ind

us
tri

al)
 Typ

e o
f 

:N
.A

. 

1 
Te

ch
nic

al 

de
tai

ls of
 

the 

bu
ild

ing
 

Part
 - B

 
(V

alu
ati

on
 of

 
Bu

ild
ing

) 

6.
 

Es
tim

at
ed

 

va
lue

 of
 

lan
d 

:1
20

75
7x

42
5 

=
 

Rs. 
05

,13
,21

,72
5.0

0 

5.
 

As
se

ss
ed

/ 

Ad
op

ted
 

rate
 of

 
va

lua
tio

n :@
 

Rs. 
42

5.0
0 per sq. ft. 

co
lle

cti
ng

 

sta
mp

 

duty
 &

 
can

no
t be

 
fom 

fou
nd

ati
on

 to
 

de
ter

mi
ne

 the 
ma

rke
t 

val
ue of

 
the 

pr
op

ert
y"

. Am
eni

tie
s, 

dem
and

 &
 

sup
ply

 of
 

the 

pro
per

tie
s in

 
the 

loc
alit

y etc.
 

to
 

be
 

en
clo

se
d)

 
4.

 
Gu

ide
lin

e rate
 

ob
tai

ne
d 

12
07

57
 x 

232 

=
 

Rs. 

02
,8

0,
15

,6
24

.0
0 

:@
 

Rs. 

23
2.0

0 per sq. ft. for 
lan

d. 

De
tai

ls/
 

ref
ere

nc
e o

f at
 

lea
st two 

ac
res

.co
m,

 
M

ag
icb

ric
ks

.co
m etc

. 
pro

pe
rty

 

bro
ke

rs 

&
 

thr
ou

gh
 

In
ter

ne
t 

we
bs

ite
s Like

 99
 

2.
 

To
tal 

ex
ten

t of
 

the plo
t 

:12
07

57
.00

 

Eas
t 

&
 

We
st No

rth
 &

 
So

uth
 : 

1.
 

Siz
e of

 
plot

 Par
t-A

 

(V
alu

ati
on

 of
 

land
) 

of
 

CRG 

pro
vis

ion
s etc.

 

(D
ist

an
ce

 

from
 

19. 
Sp

eci
al 

rem
ark

s, 

if
 

any
, 

thr
eat

 of
 

Se
a-c

oa
st/

 

tida
l 

lev
el 

mus
t be

 
inc

or
po

rat
ed

) 

: 

18. 

Ad
va

nta
ge

 of
 

the site
 : 

17. Is
 

pO
wer

 

sup
ply

 

av
ail

ab
le at

 
the site
? 

: 

16. 

Un
de

rg
ro

un
d 

se
we

rag
e 

sys
tem

 

: 
Not 

A
va

ila
bl

e 

15. 
Wa

ter 
po

ten
tia

lit
y 

14. Is
 

it a 
lan

d 

loc
ke

d lan
d 

: 

or
 

mo
re the
n 20

 
ft. 

13. 

W
idt

h of
 

roa
d-

is
 

it 
bel

ow
 20

 
ft. : 

12. 
Typ

e of
 

road
 

av
ail

ab
le at

 
pre

sen
t 

: 
Co

nc
ret

e 
Roa

d 

11. 
Ro

ad 
Fa

ci
lit

ie
s 

: 
Av

ail
ab

le 

10. 
Co

rm
er Plo

t or
 

In
te

rm
itt

en
t 

plo
t? 

: 
In

ter
m

itt
en

t Plo
t 

bui
ldin

g 
(R

esi
de

nti
al 

/ 

In
 

"Ja
wa

jee
 

Na
gn

ath
am

 vs
 

Re
ven

ue 

Di
stri

ct 

Of
fic

er 

(19
94)

 SCC (4) 

59
5{

SC
)", The 

Ho
n'b

le 

Su
pre

me
 

Co
urt 

of
 

Ind
ia held

 

tha
t the 

"B
asi

c 

va
lua

tio
n 

reg
ist

er 

pre
pa

red
 

&m
ain

tai
ne

d is
 

for the 
pu

rpO
se 

of
 

Dut
y 

onl
y, It

 
app

lies
 to

 
all the 

pro
pe

rtie
s in

 
the 

loc
alt

y 

wi
tho

ut giv
en 

reg
ard

 to
 

ts
 

loc
ati

on
, sze
, The 

val
ue of

 
the 

pr
op

ert
y, as

 
arr

ive
d by

 
usi

ng 

gui
de line

 

rat
es,

 is
 

for the 

pu
rpo

se 

of
 

levy
 of

 
the 

sta
mp

 

from
 the 

Re
gis

tra
r's

 

off
ice

 

ev
ide

nc
e 

the
reo

f 

(P
atw

ari
 

hal
ka No. 22) 

T
o 

ad
jac

en
t 

pro
pe

rti
es 

in
 

the 

are
as)

 

3.
 

Pre
va

ilin
g 

ma
rke

t rate
 

(Al
ong

 

with
 

La
tes

t 

de
als

/ 

tra
ns

ac
tio

ns
 

with
 

res
pe

ct 

Lan
d rate

 

co
ns

id
er

ed
 as

 
per 

ma
rke

t 

sur
ve

y 

&
 

en
qu

iry
 

from
 

:@
 

Rs. 

40
0.0

0 per sq. ft. to
 

50
0.0

0 per sg. ft. 

Sq. ft. 

afte
r 

road
 

set
ba

ck
 

N
A

 : 
N

A
 

Pu
rpo

se,
 

road
 

wi
den

ing
 or

 
ap

pli
cab

ilit
y 

Ac
qu

isi
tio

n of
 

land
 for 

pub
lic 

ser
vic

e 

N
A

 
N

o 
N

o 
No. 

:A
va

ila
tbl

e 
Mor

e than
 20

 
ft. 



Fan 
po

int
s 

Nu
mb

er of
 

ligh
t 

po
int

s 

Or
din

ary
/l 

poo
r) C

lass
 of

 
fitt

ing
s 

(S
up

eri
or/

 Typ
e o

f 
wir

ing
 

12. 
El

ec
tri

ca
l 

in
sta

lla
tio

n 

Typ
e o

f 
co

ns
tru

cti
on

 Len
gth

 He
igh

t : 

11. 
Co

mp
ou

nd
 wall
 

10. 
Dr

ain
ag

e 
Pro

of 

9.
 

Ro
ofi

ng 

inc
lud

ing
 

we
ath

er Wo
ode

n 

Pa
nel

ing
 

gri
lls,

 

etc.
 

8.
 

Sp
eci

al 

Fin
ish

 as
 

ma
rbl

e, 

Gr
an

ite
 

7.
 

Flo
ori

ng
, 

sk
irti

ng
, 

dad
oin

g 

6.
 

Pl
as

ter
ing

 
5.

 
RCC Wo
rk 

and 

spe
cif

y the 
spe

cie
s of

 
tim

ber
. and 

fra
me

s, 

sh
utt

ers
, 

Gl
azi

ng
, 

fitt
ing

, etc.
 

(P
lea

se 

fur
nis

h 

de
tai

ls)
 

Ab
out

 size
 

4.
 

Jo
ine

ry/
 

doo
rs 

&
 

wi
nd

ow
s 

3.
 

Su
pe

rst
ru

ctu
re

 
2.

 
1,

 
Fo

un
da

tio
n 

De
scr

ipt
ion

 

Gr
ou

nd
 

Flo
or 

Ot
he

r 
Flo

or 

Sp
ec

ifi
ca

tio
ns

 of
 

co
ns

tru
cti

on
 

(fl
oo

r-w
ise

) In
 

res
pe

ct of- N.A
. 

j 

Va
lue

rs on
 

au
the

nti
c of

 
ap

pro
ve

d plan
 Any 

oth
er 

co
m

m
en

ts by
 

our 

em
pa

ne
lle

d 

: N
A

 

i. 

Ap
pro

ved
 

ma
p/p

lan
 is

 
ver

ifie
d. 

W
het

her
 

h.
 

Ap
pro

ved
 

ma
p/P

lan
 

iss
uin

g 

au
tho

rity
 :NA
 

9 

Ap
pro

ve
d map and plan

 Dat
e of

 
issu

e and 

val
idi

ty of
 

lay
out

 of
 : 

2.
 

Int
eri

or-

Ex
cel

len
t, 

goo
d, 

no
rm

al, poo
r 

1.
 

Ex
ter

ior
-

Ex
ce

lle
nt,

 

goo
d, 

no
rm

al, poo
r : 

N.A.
 

: 
N.A

. 

f.
 

Co
nd

itio
n of

 
the 

bu
ild

ing
 

e.
 

Pli
nth

 

are
a 

flo
or- wis

e 

:N
.A

. 

Flo
or 

inc
lud

ing
 

ba
sem

en
t, if

 
any 

d.
 

Nu
mb

er of
 

floo
r and 

hei
ght

 of
 

eac
h 

:N
.A

. 

C
. 

Yea
r of

 
Co

ns
tru

ct
io

n 

:N
.A

. 

co
ur

se
. 

Ba
se

m
en

t 

ge
nu

ine
ne

ss or
 

au
the

nti
cit

y of
 : N
A

 
N

A
 



To
tal 

: 

5.
 

Pa
ve

m
en

t 
4.

 
C.B

. 

de
po

sit
s, 

fitt
ing

s 

3.
 2

. 
Dr

ain
age

 
Ar

ran
ge

me
nt 

1.
 

Wa
ter 

sup
ply

 

Ar
ran

ge
me

nt Pa
rt-F

 
(S

erv
ice

s) 

To
tal 

: 

4.
 

Tre
es 

ga
rde

nin
g 

3.
 

Se
pa

rat
e 

wa
ter tan
k/ 

Sum
p 

2.
 

Se
pa

rat
e 

lum
ber

 

Roo
m 

1.
 

Par
t-E

 
(M

isc
ell

an
eo

us
) 

Tota
l : 

8.
 

Fal
se 

cel
lin

g 
7.

 6
. 

Ar
ch

ite
ctu

ra
l 

ele
va

tio
n 

Wo
rks

 

5.
 

In
te

rio
r 

D
ec

or
at

io
ns

 
4.

 

Ma
rbl

e/ 

cer
am

ic tile
s 

flo
ori

ng
 

3.
 

Ex
tra 

sin
ks and bath

 tub 

2.
 

Gl
az

ed
 

tile
s 

1.
 

W
ard

rob
es 

Par
t-D

 

To
tal :Ni

l 

5.
 

Ex
tra 

ste
el/

 

co
lla

ps
ibl

e 

gat
es 

4.
 

Wit
h 

ste
el 

gril
ls 

3.
 

Sit out
/ 

2.
 

O
rn

am
en

ta
l 

1.
 

Po
rti

co
 Par

t-C
 

(Ex
tra

 
item

s) 

To
tal

 

1 

Flo
or Gr
ou

nd
 

no
 

ite
ms

 
ars o

f 

He
igh

t 

Sr. 
Pa

rti
cu

l 

Plin
th area

 
Roo

f 

bu
ild

in 
Age o

f 

Co
st Rs. 

rep
lac

em
en

t 
RS. 

Es
tim

ate
 

Co
ns

tru
cti

on
 Ra

te o
f 

Re
pla

cem
en

t 

tion
 Rs. 

De
pre

cia
 Net 

val
ue aft
er 

De
tai

ls of
 

va
lu

at
io

n- N.A
. 

f.
 

Any 

oth
er 

Fx
tur

es 

e.
 

Wa
ter 

me
ter

, 

Tap
s, etc.

 

d.
 

No. of
 

Bat
h 

Tub
s 

C
. 

No, of
 

uri
na

ls 

b.
 

No. of
 

wa
sh 

ba
sin

s 

a.
 

No, of
 

wa
ter

 

clo
set

s and 

thr
ee 

typ
es 

13. 
Plu

mb
ing

 
ins

tal
lat

ion
 

Any 
oth

er item
 Spa

re plug
 

poi
nts

 

Nil 

Co
mp

ou
nd

 wall
 

Nil 

Se
pa

rat
e 

toi
let room

 

Nil Al
um

inu
m han

d 
Ra

lls 
(A

me
nit

ies
) 

Ve
ran

da
h 



6 
(N

am
e o

f 
the 

Si
gn

atu
re

 

is
 

RS. D
ate

d on
 . 

W
e 

are 

sa
tis

fie
d tha
t the fair
 and 

re
as

on
ab

le 

ma
rke

t 

val
ue 

of
 

the 

The 

un
de

rsi
gn

ed
 has 

ins
pe

cte
d the 

pro
pe

rty
 

de
tai

led
 in

 
the 

Va
lua

tio
n 

Re
po

rt 

Da
te:

 
18

.1
2.

20
23

 Pla
ce:

 
Ind

ore
 

(Na
me

 and 

Of
fic

ial
 

Sea
l 

oft
he

 

Ap
pro

ve
d 

Zi
gn

atu
ra

) 

Re
ali

za
ble

 

es
tim

ati
on

 of
 

the 

pr
op

ert
y- Rs. 

04.
50 Crs

. 

Es
tim

ate
d fair

 

Va
lue

 of
 

the 

pr
op

ert
y "as is" on

 
the dat
e of

 
va

lua
tio

n- Rs. 
05.

00 Crs
. 

&
 

Di
str

es
s 

va
lue

 is
 

Rs. 

04
.10

 

Crs
. 

Rs. 
05.

00 Crs
. 

(Rs
. 

Five
 

Crs
. 

On
ly)

. 

The 

abo
ve 

pro
pe

rty
 in

 
the 

pre
va

ilin
g 

co
nd

itio
n with

 

afo
res

aid
 

sp
ec

ifi
ca

tio
ns

 is
 A

s a 
res

ult
 of

 
m

y 

ap
pr

ais
al and 

an
aly

sis
 it is

 
m

y 
co

ns
id

er
ed

 

op
ini

on
 

tha
t the 

pr
es

en
t 

Ma
rke

t 

val
ue 

of
 

of
 

11
40

0.0
0 sq. Mtr

. 

Lan
d 

are
a 

co
ns

ide
r 

aft
er roa
d 

set
ba

ck
 as

 
per 

Thc
p 

lay
ou

t 

map
. 

T
&

 

C
p 

ap
pr

ov
al vid

e 

Me
mo No. 

IN
D

LP
30

00
32

36
47

 

dat
ed 

18
.05

.20
23

 for 
In

du
str

ial
 use for 

tot
al lan
d 

are
a 

use as
 

per 

ord
er No. 

22
02

78
95

80
5 

da
ted

 

04
.0

5.
20

22
 for 

tot
al lan
d 

are
a of

 
11

40
0.0

0 sa, Mtr 

Re
m

ar
k-

Pl. get all the 

ce
rti

fie
d 

co
pie

s of
 

do
cu

m
en

ts 

be
for

e 

di
sb

ur
se

m
en

t. 

Op
en lan
d. 

Lan
d 

di
ve

rte
d for 

In
du

str
ia

l 

III.
) 

ANY 

LIK
EL

Y 

INC
OM

E IT
 

MAY 

GE
NE

RA
TE

 

MAY 

B
E

 
DI

SC
US

SE
D.

 

-O
pen

 Plo
t 

II.) 

LIK
EL

Y 

RE
NT

AL
 

VA
LU

ES
 IN

 
FU

TU
RE

: 

Ope
n plot

 

Va
lua

tio
n is

 
don

e by
 

ma
rke

t 

ap
pr

oa
ch

 

co
ns

ide
rin

g the 

pr
ev

ail
ing

 

land
 

val
ue.

 

re
pr

es
en

t, nor the
y are 

int
en

de
d to

 
re

pr
es

en
t 

in
ve

stm
en

t 

ad
vic

e or
 

sp
ec

ifi
c 

pr
op

os
als

. 

m
isl

ea
di

ng
, 

wh
ile 

ev
ery

 

eff
ort

 has bee
n 

ma
de 

to
 

en
su

re tha
t 

the
y are free

 

from
 

err
ors

 

and 

sh
ou

ld not be
 

tak
en

 to
 

Som
e of

 
the 

im
po

rta
nt

 

co
ns

id
er

at
io

ns
 

tha
t 

rel
ate

 to
 

the 

pr
op

er
ty

. 

Al
tho

ug
h w

e 
be

lie
ve

 

tha
t 

the
y are 

co
rre

ct and not 

The 

sta
tem

en
ts,

 

inf
or

m
ati

on
 and 

op
ini

on
 

ex
pr

es
se

d or
 

pro
vid

ed
 in

 
this

 

pu
bli

ca
tio

n are 

int
en

de
d only

 as
 a 

gui
de 

to
 to

 
the 

sp
ec

ial
 

as
su

m
pt

io
n,

as
 

ap
pr

ov
ed

" 

co
ns

ide
rin

g 

hy
po

the
tic

al 

co
nd

itio
n tha
t the 

det
ail

 

pla
nn

ing
 is

 
ap

pro
ve

d Ba
sed

 on
 

the 

Cli
ent

 

req
ue

st,
 w

e 
hav

e 

bee
n 

ins
tru

cte
d to

 
de

ve
lop

 an
 

op
ini

on
 of

 
Ma

rke
t 

Va
lue

 of
 

the 

pr
op

ert
y, 

su
bje

ct 

not be
 

mad
e by

 
a 

typ
ica

l 

ma
rke

t 

pa
rti

cip
an

t in
 a 

tra
ns

ac
tio

n on
 

the 
va

lua
tio

n dat
e. 

A
n 

as
su

m
pt

io
n tha

t 

eit
he

r 

as
su

m
es

 

fac
ts tha
t 

dif
fer

 

from
 the 

ac
tua

l 

fac
ts 

ex
ist

ing
 at

 
the 

va
lu

ati
on

 

dat
e or

 
tha

t 

wo
uld

 

The 

val
ue 

op
ini

on
 

rep
ort

ed
 

abo
ve 

is
 

qu
ali

fie
d by

 
ce

rta
in 

as
su

m
pti

on
s, 

lim
itin

g 

co
nd

iti
on

s, 

ce
rti

fic
ati

on
s, and 

de
fin

iti
on

s, 

wh
ich

 are set 
for

th in
 

the 

rep
ort

. W
e 

pa
rti

cu
lar

ly call
 

you
r 

att
en

tio
n to

 
the 

fol
low

ing
 

spe
cia

l 

as
su

m
pt

io
n. 

ma
kin

g 

pro
pe

r 

ma
rke

t 

in
ve

sti
ga

tio
ns

 of
 

op
po

rtu
ni

tie
s 8&

 
alt

er
na

tiv
es

. 

I.) 
SA

LE
AB

IL
IT

Y:
 It

 
may 

be
 

mad
e 

cle
ar tha
t the 

co
nc

ep
t of

 
ma

rke
t 

val
ue 

is
 

not 

a 
de

pe
nd

en
t on

 
an

 
act

ua
l 

on
 

the dat
e of

 
va

lua
tio

n 

un
der

 a 
hy

po
th

eti
ca

l 

cir
cu

m
sta

nc
e of

 a 
wi

llin
g 

buy
er and 

a 
wi

llin
g 

sel
ler

 

wo
uld

 

ag
ree

s 

aft
er 

tra
ns

ac
tio

n 

tak
ing

 

pla
ce on

 
the dat
e of

 
va

lu
ati

on
. 

Ma
rke

t 

val
ue 

is
 

an
 

ide
al it is

 
an

 
es

tim
ate

 of
 

the 

pri
ce tha

t 

sh
ou

ld be
 

CA
LC

UL
AT

IO
NS

. 

AL
SO

 

SU
CH

 

AS
PE

CT
S A

S 

VA
LU

AT
IO

N O
F 

PR
OP

ER
TY

 

AND
 

IN
DI

CA
TE

 

HOW
 THE 

VA
LU

E HAS BEE
N 

AR
RI

VE
D AT, 

SU
PP

OR
TE

D B
Y

 

NE
CE

SS
AR

Y BA
SIS

 O
F 

VA
LU

AT
IO

N:
 

(HE
RE

 

THE 

AP
PR

OV
ED

 

VA
LU

ER
 

SH
OU

LD
 

DI
SC

US
S IN

 

DE
TA

IL HIS 

AP
PR

OA
CH

 T
O

 

TO
TA

L 

02
,8

0,
15

,6
24

.0
0|

05
,1

3,
21

,7
25

.0
0 

04
,10

,57
,38

0.0
0 

5.4 
5.3 

5.2 

SE
RV

IC
ES

 
AM

EN
IT

IE
S:

 
M

IS
CE

LL
A

N
EO

U
S:

 

5.1 

EX
TR

A 
ITE

MS
: PA

RT
-

B
 

PA
RT

-
A

 

| 
BU

ILD
IN

G LAN
D 

02
,80

,15
5,6

24
.00

05
,13

,21
,72

5.0
0 GO

VT
. 

VA
LU

E-
RS

. 

MA
RK

ET
 

VA
LU

E-
Rs

. 

04
,10

,57
,38

0.0
0 

DI
ST

RE
SS

 
SAL

E 
VA

LU
E-R

s. 

To
tal 

Ab
str

ac
t of

 
the 

en
tire

 

Pr
op

ert
y 

Br
an

ch
 

M
an

ag
er wit

h 

Of
fic

ial
 

Sea
lD)

 
pr

op
ert

y 

Va
lue

r) 
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Pla
ce:

 
Ind

ore
 Da

te: 
18

.12
.20

23
 

ASH
ISA

 
NAR

AM
DEO

 

11. If
 

in
sti

tu
tio

n 

ac
ce

pts
 

this
 

rep
ort

 

me
ans

 

they
 are 

ac
ce

pti
ng

 the 

val
ue as

 

me
nti

on
ed

 is
 

fair
 and true
 

M
en

tio
ne

d in
 

part 

I-(
1)

. 

10. 
Va

lue
 

var
ies

 

with
 the 

pu
rpo

se.
 The 

rep
ort

 is
 

not to
 

be
 

ref
err

ed
 if

 
the 

pu
rpo

se 

is
 

dif
fer

en
t 

oth
er than

 

pro
per

ty as
 

per the 
ori

gin
al sale

 

deed
 

op
ini

on
. 

Leg
al 

asp
ec

ts wer
e not 

co
ns

ide
red

 in
 

this
 

va
lua

tio
n 

rep
ort

 8&
 

ver
ify

 the 
au

the
ntl

cit
y of

 
the 

loc
ati

on
 of

 
the Ve

rify
 the 

ex
ten

t of
 

land
 &

 
are

a of
 

co
ns

tru
cti

on
 

sho
wn

 in
 

this
 

va
lua

tio
n 

rep
ort

 

with
 

res
pe

ct to
 

the 

lat
est

 

leg
al 

9.
 

If
 

this
 

pr
op

ert
y is

 
off

ere
d as

 

co
lla

ter
al 

se
cu

rit
y, the 

co
nc

ern
ed

 

fin
an

cia
l 

In
sti

tut
ion

 is
 

req
ue

ste
d to

 

eff
ect

 

upo
n the 

val
ue or

 
m

ark
eta

bil
ity

 of
 

pro
pe

rty
 

en
sur

e tha
t 

the
re are no

 
ele

m
en

ts,
 

res
tri

cti
on

 or
 

ch
arg

es 

co
nta

ine
d 

wh
ich

 are 

like
ly to

 
hav

e 

de
tri

m
en

tal
 

8.
 

W
e 

do
 

not 

po
sse

ss leg
al 

ex
pe

rti
se

 and 

hen
ce 

rec
om

me
nd

 you to
 

take
 

op
ini

on
 of

 
leg

al 

ex
pe

rt in
 

ord
er to

 

eff
ec

tiv
e 

dat
e. W

e 

ass
um

es 

no
 

re
sp

on
sib

ili
ty

 for 
ch

an
ge

s in
 

suc
h 

ex
ter

na
l 

co
nd

itio
ns

. 

and 

po
liti

cal
 

co
nd

iti
on

s 

cou
ld 

res
ult

 in
 a 

su
bs

tan
tia

lly
 

dif
fer

en
t 

sit
ua

tio
n than

 

tho
se 

pr
es

en
ted

 at
 

the 

sta
ted

 

as
se

ss
m

en
t. 

Pe
rio

dic
al 

rev
iew

 of
 

the 

sam
e may 

be
 

req
uir

ed
. 

Ch
an

ge
s in

 
so

cio
-e

co
no

m
ic,

 

ec
on

om
ic 

pol
icy

 

7.
 

It
 

sho
uld

 be
 

not
ed tha

t 

rep
ort

 

wo
uld

 be
 

bas
ed upo

n the 

fac
ts and 

ev
ide

nc
e 

av
ail

ab
le at

 
the dat
e of

 

oth
er 

pu
rpo

se.
 N

o 
cla

use
 of

 
any type

 of
 

ind
en

mn
ity

 

abo
ut this

 

rep
ort

 is
 

ap
pli

ca
ble

 by
 

any 

ins
tit

uti
on

 

6.
 

The 

ser
vic

es 

pro
vid

ed
 by

 
us

 
to

 
the 

Cli
ent

 will be
 

lim
ite

d to
 

the
ir use
. The 

Re
po

rt 

sho
uld

 not be
 

ow
ne

rsh
ip 

pa
pe

rs/
sa

le 

dee
ds may 

ple
ase

 be
 

ve
rifi

ed
 at

 
you

r end to
 

as
ce

rta
in the righ

t 

title
 &

 
are

a. 

5.
 

Thí
s 

rep
ort

 

doe
s not 

cer
tify

 of
 

con
firm

 any 

ow
ne

rsh
ip or

 
title

 of
 

the 
pro

pe
rty

 

that
 has bee

n 

val
ued

. The 

C
on

di
tio

ns
 and 

rep
ort

 and 

is
 

bas
ed on

 
ma

rke
t 

fee
db

ac
k on

 
va

lue
s of

 
sim

ila
r 

pr
op

ert
ies

. 

3.
 

The fair
 

ma
rke

t 

val
ue 

ind
ica

ted
 in

 
the 

rep
ort

 is
 

an
 

op
ini

on
 of

 
the 

val
ue 

pre
va

ilin
g on

 
the dat
e of

 

cli
en

t 
2.

 
Re

po
rt is

 
pr

ep
ar

ed
 

bas
ed on

 
the 

in
fo

rm
ati

on
 

fu
rn

ish
ed

 to
 

us
 

or
 

do
cu

m
en

ts 

su
bm

itt
ed

 or
 

sho
wn

 to
 

us
 

by
 

the 

1.
 

W
e 

hav
e no

 
di

re
ct

/in
di

re
ct

 

in
ter

es
t in

 
the 

pr
op

ert
y 

va
lue

d. 
D

ec
la

ra
ti

on
 

re
pr

es
en

t, nor they
 are 

int
en

de
d to

 
rep

res
en

t 

inv
es

tm
en

t 

adv
ice

 or
 

sp
ec

ific
 

pr
op

os
als

 

m
isl

ea
di

ng
, 

wh
ile 

eve
ry 

eff
ort

 

hav
e 

bee
n 

ma
de 

to
 

en
su

re tha
t 

they
 are free
 

from
 

err
ors

 and 

sho
uld

 not be
 

tak
en 

to
 

Som
e of

 
the 

im
po

rta
nt 

co
ns

id
er

ati
on

s tha
t 

rel
ate

 to
 

the 

pr
op

ert
y. 

Al
tho

ug
h w

e 
be

lie
ve

 

tha
t 

the
y are 

co
rre

ct and not 

The 

sta
te

m
en

ts,
 

in
fo

rm
ati

on
 and 

op
ini

on
 

ex
pr

es
se

d or
 

pr
ov

ide
d in

 
this

 

pu
bl

ica
tio

n are 

int
en

de
d onl
y as

 a 
gu

ide
 to

 the 

spe
cia

l 

as
su

mp
tio

n, "as 
ap

pro
ve

d"
 

co
ns

ide
rin

g 

hy
po

the
tic

al 

con
dit

ion
 

that
 the 

det
ail 

pla
nn

ing
 is

 
ap

pro
ve

d Ba
sed

 on
 

the 

Cli
ent

 

req
ue

st,
 w

e 
hav

e 

bee
n 

in
str

uc
ted

 to
 

de
ve

lop
 an

 
op

ini
on

 of
 

fair
 

Va
lue

 of
 

the 

pr
op

ert
y, 

su
bje

ct to
 in

 a 

tra
ns

ac
tio

n on
 

the 

va
lu

ati
on

 

da
te.

 de
fin

itio
ns

, 

wh
ich

 are set 
for

th in
 

the 

rep
ort

. 

The val
ue 

op
ini

on
 

rep
ort

ed
 

abo
ve 

is
 

qu
ali

fie
d by

 
cer

tai
n 

as
su

mp
tio

ns
, 

lim
itin

g 

co
nd

itio
ns

, 

ce
rti

fic
ati

on
s, and 

inv
es

tig
ati

on
s o

f 

op
po

rtu
nit

ies
 &

 
alt

ern
ati

ve
s. und

er 

a 
hy

po
the

tic
al 

cir
cu

m
sta

nc
es

 ofa 

wil
ing

 

buy
er and 

a 
wil

ling
 

sel
ler

 

wo
uld

 

agr
ees

 

afte
r 

ma
kin

g 

pro
per

 

ma
rke

t 

and 

oth
er 

pr
of

es
sio

na
l 

adv
ice

 

ind
ep

en
de

ntl
y of

 
and 

wi
tho

ut any 

rel
ian

ce
 on

 
it. 

D
ES

CL
A

IM
ER

: 

use
d for any 

sc
en

ar
io

s. 

4.
 

The fair
 

ma
rke

t 

val
ue 

of
 

suc
h 

pr
op

er
tie

s/l
oc

al
íti

es
 

may 

inc
rea

se
 or

 
de

cre
as

e 

de
pe

nd
ing

 on
 

the 

fut
ure

 

ma
rke

t 

the said
 

dif
fer

 

from
 the 

adt
ual

 

fac
ts 

ex
ist

ing
 at

 
the 

va
lua

tio
n dat
e or

 
tha

t 

wo
uld

 not be
 

mad
e by

 
a 

typ
ica

l 

ma
rke

t 

pa
rti

cip
an

t 

W
e 

pa
rti

cu
lar

ly
 call
 

you
r 

att
en

tio
n to

 
the 

fol
low

ing
 

spe
cia

l 

as
su

m
pt

io
n. A

n 
as

su
m

pti
on

 

tha
t 

eit
he

r 

as
su

me
s 

fac
ts tha
t 

the dat
e of

 
va

lu
ati

on
. 

Ma
rke

t 

val
ue 

is
 

an
 

ide
al it is

 
an

 
es

tim
ate

 of
 

the 

pri
ce tha

t 

sho
uld

 be
 

on
 

the dat
e of

 
va

lu
ati

on
 

It
 

may 

be
 

ma
de cle
ar tha

t the 

co
nc

ep
t of

 
ma

rke
t 

val
ue 

is
 

not 

a 
de

pe
nd

en
t on

 
an

 
act

ua
l 

tra
ns

ac
tio

n 

tak
ing

 

pla
ce on

 As
his

h 

Na
ram

de
o 

&
 

As
so

cia
tes

 you may not rely
 on

 
it. It

 
is

 
for you to

 
form

 

you
r own view
 or

 
take

 

you
r own 

pro
pe

rty
 

The cop
y of

 
the 

Re
po

rt 

att
ac

he
d 

he
ret

o is
 

pro
vid

ed
 for 

in
fo

m
ati

on
 

only
 and 

ex
cep

t as
 

oth
erw

ise
 

ex
pr

es
sly

 

ag
ree

d by
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the 
va

lu
ati

on
; tak

en into
 

ac
co

un
t 

du
rin

g ma
jor

 

fac
tor

s tha
t 

wer
e 

in
sti

tu
tio

n 
any type

 of
 

ind
em

nity
 

abo
ut this 

rep
ort 

is
 

app
lica

ble
 

by:
ahy

 

ac
ce

pti
ng

 the 

val
ue as

 
me

nti
on

ed
 is

 
fair and tru
e. N

o 
cla

yse
 of

 

Co
nd

itio
ns

. If
 

ins
titu

tio
n 

acc
ep

ts this
 

rep
ort

 

me
ans

 

they
 

are
: dat

e. W
e 

ass
um

es 

no
 

res
po

ns
ibi

lity
 for 

ch
an

ge
s in

 
suc

h 

ex
ten

al 

dif
fer

en
t 

sit
ua

tio
n than

 

tho
se 

pre
sen

ted
 at

 
the 

sta
ted

 

eff
ec

tiv
e pol

icy
 and 

po
liti

cal
 

co
nd

itio
ns cou

ld 

res
ult

 in
 a 

su
bs

tan
tia

lly
 

8 

rep
ort

, if
 

any
; 

re
str

ic
tio

ns
 on

 

use of
 

the 

va
lua

tio
n 

sta
nd

ard
s 

fol
low

ed
; 

car
ryi

ng
 out the 

va
lua

tio
n and 

pro
ced

ure
s 

ado
pte

d i
n 

inf
or

ma
tio

n use
d or

 
reli

ed 

upo
n; na

tur
e and 

Ban
k and plot

 

adr
ess

 

bef
ore

 

dis
bu

rse
m

en
t. 

the Plot
 at

 
site

 and fix 
a 

sign
 

boa
rd 

me
nti

on
ing

 the 

nam
e of

 
the 

It
 

is
 

ad
vis

ed
 

tha
t 

Ban
k 

sho
uld

 

ins
tru

ct the 

ow
ner

 to
 

de
m

arc
ate

 

au
tom

ati
ca

lly
 

sta
nd

s null
 &

 
void

 on
 

non 

rec
eip

t of
 

pr
of

es
sio

na
l fee 

ma
rke

t 

ap
pro

ach
 

co
ns

ide
rin

g the 
pre

va
ilin

g land
 

val
ue 

Yes
. A

s 
per the IVS 

Yes
. A

s 
per the 

av
ail

ab
le 

ev
id

en
ce

s and 

ma
rke

t 

en
qu

iry
 

6 

ins
pe

cti
on

s 
and

/or
 

5 

rep
ort

; 
va

lu
ati

on
 

dat
e and dat
e of

 

dat
e o

f 
ap

po
in

tm
en

t, 

Yes 
18

.12
.20

23
 

13
.1

2.
20

23
 

11
.12

.20
23

 

or
 

co
nfl

ict
, if

 
any;

 

4 
3 

I 

dis
clo

su
re 

of
 

va
lue

r 

in
ter

es
t 

in
 

the 
va

lu
ati

on
; 

any 

oth
er 

ex
pe

rts
 

inv
olv

ed ide
nti

ty of
 

the 

va
lue

r and 

2 

Pr
op

rie
tor

-
As

his
h 

Na
ram

de
o As

his
h 

N
ar

am
de

o 

&
 

A
ss

oc
ia

te
s 

1 S
I. No. 

Pa
rti

cu
lar

s 
the 

ass
et 

bei
ng 

va
lue

d; 

ba
ck

gro
un

d 
inf

orm
ati

on
 o

f 

Op
ini

on
 

abo
ut the Fair

 

val
ue of

 
the 

pro
pe

rty
 

Lo
cat

ed
 on

 
Mh

ow 

Bh
ag

ora
 

Roa
d 

be
for

e 

Ke
sar

 

park
 

col
ony

. 

Va
lue

r 
co

mm
en

t 

11. 

Fu
rth

er,
 I 

he
reb

y 

pro
vid

e the 
fol

low
ing

 

inf
or

ma
tio

n. 

10. 

I am
 

the 

pr
op

rie
tor

, who 

is
 

co
mp

ete
nt 

to
 

sign
 

this
 

va
lua

tio
n 

rep
ort

. 

9.
 I am
 

reg
ist

ere
d 

und
er 

Se
cti

on
 34

 
A

B
 

of
 

the 
We

alth
 Tax Act
, 

195
7. 

8.
 I 

abi
de by

 
the 

Mo
del

 

Cod
e of

 
Co

nd
uc

t for 
em

pa
ne

lm
en

t of
 

val
uer

 in
 

the 
Ban

k. 

"G
en

era
l 

St
an

da
rd

s"
 and 

"A
sse

t 

St
an

da
rd

s"
 as

 
ap

pli
ca

ble
 

Re
sp

ec
tiv

e 

ass
et 

cla
ss is

 
in

 
co

nf
or

m
ity

 to
 

the 

"S
tan

da
rd

s"
 as

 
en

sh
rin

ed
 for 

va
lua

tio
n in

 
the IVS in

 7.
 I 

hav
e 

rea
d the 

In
ter

na
tio

na
l 

Va
lua

tio
n 

St
an

da
rd

s 

(IV
S) and the 

rep
ort

 

su
bm

itte
d to

 
the 

Ban
k for the 

6.
 

Ha
nd

bo
ok

 to
 

the bes
t of

 
m

y 
abi

lity
 

5.
 I 

hav
e not bee
n 

4.
 I 

hav
e not bee
n Ot

he
r 

va
lue

r. 
3.

 
W

e 

hav
e 

pe
rso

na
lly

 

ins
pe

cte
d the 

val
ued

 

pro
pe

rty
 on

 
13

.12
.20

23
. The wor
k is

 
not 

2.
 I 

hav
e no

 
dir

ect
 or

 
ind

ire
ct 

int
ere

st in
 

the 

Kn
ow

led
ge

 and 

bel
ief and 

I 
hav

e 

D
EC

LA
RA

TI
O

N
 

FR
OM

 
VA

LU
ER

S 

(A
nn

ex
ur

e-V
) 

sam
e may 

be
 

req
uir

ed
. 

Ch
ang

es 

in
 

so
cio

-ec
on

om
ic,

 

eco
no

mi
c 

av
ail

ab
le at

 
the dat
e of

 
as

se
ss

m
en

t. 

Pe
rio

dic
al 

rev
iew

 of
 

the not
ed tha

t 

rep
ort

 

wo
uld

 be
 

bas
ed upo

n the 

fac
ts and 

ev
ide

nc
e 

do
cu

me
nts

 

su
bm

itte
d or

 
sho

wn
 to

 
us

 
by

 
the 

cli
en

t. It
 

sho
uld

 be
 

Re
por

t is
 

pre
pa

red
 

bas
ed on

 
the 

inf
orm

ati
on

 

fur
nis

he
d to

 
us

 
or

 

so
ur

ce
s o

f 
the 

inv
es

tig
ati

on
s 

un
de

rta
ke

n; 

use
. The 

rep
ort

 

sho
uld

 not be
 

use
d for any 

oth
er 

pu
rp

os
e. 

Re
po

rt 

The 

ser
vic

es 

pro
vid

ed
 by

 
us

 
to

 
the 

Cli
ent

 will be
 

lim
ited

 to
 

the
ir sta

nd
ard

s 

pr
oc

ed
ur

e. 

Va
lua

tio
n is

 
don

e by
 

hav
e no

 
dir

ect
 or

 
ind

ire
ct 

int
ere

st in
 

the 

pro
pe

rty
 

va
lue

d 

app
oin

tin
g 

aut
hor

ity pu
rpo

se 

of
 

va
lua

tio
n and Pr

op
ert

y 

sit
ua

ted
 

clo
se to

 
Ke

sar
 

park
 

co
lon

y. Thi
s 

pro
pe

rty
 is

 

Va
lue

d 

pr
op

ert
y is

 a 
free

 

hold
 

ope
n plot

 

with
 no

 
co

ns
tru

ct
io

n.
 

And this
 

rep
ort

 is
 

in
 

co
nf

or
mi

ty 

to
 

the 
"S

tan
da

rd
s"

 

en
sh

rin
ed

 for 
va

lua
tio

n in
 

the 

Pa
rt-B

 of
 

the 

abo
ve 

I 
hav

e rea
d the 

Ha
nd

bo
ok

 on
 

Po
lic

y, 

St
an

da
rd

s and 

pr
oc

ed
ur

e for Rea
l 

Es
tat

e 

Va
lua

tio
n, 201
1 of

 
the IBA fou

nd 

gui
lty of

 
mi

sco
nd

uc
t in

 
pr

of
es

sio
na

l 

cap
aci

ty 

co
nv

ict
ed

 of
 

any 

off
en

ce
 and 

se
rn

ten
ce

d to
 a 

term
 of

 
im

pr
iso

nm
en

t 

su
bc

on
tra

cte
d t

o 
any 

pro
pe

rty
 

val
ued

. mad
e an

 
im

pa
rtia

l and true
 

va
lua

tio
n of

 
the 

pro
pe

rty
. 

1.
 

The 

inf
or

m
ati

on
 

fur
nis

he
d in

 
m

y 
va

lua
tio

n 

rep
ort

 

dat
ed 

18
.12

.20
23

 is
 

true
 and 

co
rre

ct to
 

the bes
t of

 
m

y 
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Pla
ce

: 
IN

DO
RE

 Da
te: 

18
.12

.20
23

 

(Na
me

 of
 

the 

Ap
pro

ve
d 

Va
lue

r and 

Se
al.

of the Firm
 / 

Co
mp

an
y) 

Sig
nat

ur�
e 

rep
res

en
t 

in
ve

stm
en

t 

adv
ice

 or
 

sp
ec

ific
 

pr
op

0s
als

. 

and 

sho
uld

 not be
 

tak
en 

to
 

re
pr

es
en

t, nor the
y are 

int
en

de
d to

 

eff
ort

 

hav
e 

bee
n 

ma
de 

to
 

en
su

re tha
t 

the
y are free
 

from
 

err
or

s 

w
e 

be
lie

ve
 

tha
t 

the
y are 

co
rre

ct and not 

m
isl

ea
di

ng
, 

wh
ile 

eve
ry 

im
po

rta
nt 

co
ns

id
er

ati
on

s tha
t 

rel
ate

 to
 

the 

pr
op

ert
y,.

 

Al
tho

ug
h 

in
 

this
 

pu
bli

ca
tio

n are 

int
en

de
d only

 as
 a 

gui
de 

to
 

som
e of

 
the 

The 

sta
te

m
en

ts,
 

in
fo

rm
ati

on
 and 

op
ini

on
 

ex
pr

es
se

d or
 

pro
vid

ed
 

12
 

va
lua

tio
n 

rep
ort

. 
his 

res
po

ns
ibi

lit
y for the 

for the 

pu
rpo

se of
 

lim
itin

g va
lue

r, 

wh
ich

 

sha
ll not be

 the 

lim
ita

tio
ns

 

fac
ed by

 

they
 

ex
pla

in or
 

elu
cid

ate
 

di
sc

la
im

er
s to

 
the 

ex
ten

t 

Ca
ve

ats
, 

lim
ita

tio
ns

 and 

tha
t the 

det
ail 

pla
nn

ing
 is

 
ap

pro
ve

d 

as
su

mp
tio

n, "as
 

ap
pro

ve
d"

 

co
ns

ide
rin

g 

hy
po

the
tic

al 

co
nd

itio
n op
ini

on
 of

 
Ma

rke
t 

Va
lue

 of
 

the 

pr
op

ert
y, 

su
bje

ct to
 

the 

spe
cia

l 

on
 

the 

Cli
ent

 

req
ue

st,
 w

e 

hav
e 

bee
n 

in
str

uc
ted

 to
 

de
ve

lop
 an

 

ma
rke

t 

pa
rti

cip
an

t in
 a 

tra
ns

ac
tio

n on
 

the 

va
lua

tio
n 

dat
e. 

Ba
sed

 

at
 

the 

va
lua

tio
n dat
e or

 
tha

t 

wo
uld

 not be
 

ma
de byy 

a 
typ

ica
l tha

t 

eit
he

r 

as
su

m
es

 

fac
ts tha
t 

dif
fer

 

from
 the 

act
ua

l 

fac
ts 

ex
ist

ing
 you

r 

att
en

tio
n to

 
the 

fol
low

ing
 

sp
ec

ial
 

as
su

m
pti

on
. A

n 
as

su
m

pti
on

 

de
fin

iti
on

s, 

wh
ich

 are set 

for
th in

 
the 

rep
ort

. W
e 

pa
rti

cu
lar

ly call ce
rta

in 

as
su

m
pt

io
ns

, 

lim
itin

g 

co
nd

iti
on

s, 

ce
rti

fic
ati

on
s, and 

alt
er

na
tiv

es
. The 

val
ue 

op
ini

on
 

rep
ort

ed
 

11
 

the 
va

lu
ati

on
; tak

en into
 

ac
co

un
t 

du
rin

g ma
jor

 

fac
tor

s tha
t 

wer
e not 

pro
pe

rty
 ha

ve 

de
tri

m
en

ta
l 

eff
ec

t 

upo
n the 

val
ue 

or
 

m
ar

ke
ta

bi
lit

y of
 

ele
m

en
ts,

 

res
tri

cti
on

 or
 

ch
arg

es 

co
nta

ine
d 

wh
ich

 are 

like
ly to

 

W
e 

do
 

not 

po
sse

ss leg
al 

ex
pe

rti
se

 and 

hen
ce 

rec
om

me
nd

 you tO
 

take
 

op
ini

on
 of

 
leg

al 

ex
pe

rt in
 

ord
er to

 
en

su
re tha

t 

the
re are no

 

abo
ve 

is
 

qu
ali

fie
d by

 

aft
er 

ma
kin

g 

pro
per

 

ma
rke

t 

inv
es

tig
ati

on
s of

 
op

po
rtu

ni
tie

s 

&
 

ci
rc

um
sta

nc
es

 of
 a 

wi
llin

g 

bu
yer

 and 

a 
wi

llin
g 

sel
ler

 

WO
uld

 

ag
ree

s 

tha
t 

sho
uld

 be
 

on
 

the dat
e of

 
va

lua
tio

n 

und
er 

a 
hy

po
th

eti
ca

l 

va
lu

at
io

n.
 

M
ark

et 

val
ue 

is
 

an
 

ide
al it is

 
an

 
es

tim
ate

 of
 

the 

pri
ce 

de
pe

nd
en

t on
 

an
 

act
ua

l 

tra
ns

ac
tio

n 

tak
ing

 

pla
ce on

 
the dat
e of

 It
 

may 

be
 

mad
e 

cle
ar tha

t the 

co
nc

ep
t of

 
ma

rke
t 

val
ue 

is
 

not 

a 
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du
rin

g the last
 

five
 

yea
rs. 

19. In
 

any 

fai
rne

ss 

opi
nio

n or
 

ind
ep

en
de

nt 

exp
ert

 

op
fn

ip
ns

ub
m

itt
ed

 by
 

a 
val

uer
, if

 
the

re has been
 a 

prio
r 

en
ga

ge
me

nt 

in
 

an
 

un
co

nn
ect

ed
 

tra
ns

ac
tio

n, ithe
 

va
lu

er
sh

ap
ec

ar
e the 

ass
oc

iat
ion

 

with
 the 

com
pan

y 

of
 

cre
dit

 
pr

op
os

als
). 

Co
m

pe
ns

ati
on

 / 
inc

en
tiv

e paid
 to

 
any thir
d 

par
ty for 

su
Cc

ess
ful

 

clo
sur

e of
 

tra
ns

ac
tio

n. In
 

this
 

cas
e, 

ap
pro

va
l 

18. A
s 

an
 

in
de

pe
nd

en
t 

va
lue

r, the 

va
lue

r 

sha
ll not 

ch
arg

e 

su
cc

ess
 fee 

(S
uc

ce
ss fee

s may 

be
 

de
fin

ed
 as

 a 

Co
mp

any
 or

 
cli

en
t's 

nee
ds.

 

17. 
A

 
va

lue
r 

sha
ll not 

ind
ulg

e in
 

"m
an

da
te 

sn
atc

hin
g"

 or
 

off
eri

ng
 

"c
on

ve
ni

en
ce

 

be
co

me
s 

pu
bli

c, 

wh
ich

ev
er 

is
 

ear
lier

. Bo
ard

 of
 

Ind
ia 

(P
ro

hib
itio

n of
 

Ins
ide

r 

Tr
ad

ing
) 

Re
gu

lat
ion

s, 201
5 or

 
till the tim
e the 

va
lua

tio
n 

rep
ort

 

wh
ile 

pro
vid

ing
 

un
bia

sed
 

ser
vic

es.
 

15. 

A
 

va
lue

r 

sha
ll 

wh
ere

ve
r 

ne
ce

ss
ar

y 

dis
clo

se
 to

 
the 

cli
en

ts,
 

p0
ssi

ble
 

so
ur

ce
s of

 
co

nf
lic

ts 

va
lua

tio
n 

in
de

pe
nd

en
t of

 
ex

ter
na

l 

inf
lue

nc
es

. 

14. 
A

 
val

uer
 

sha
ll 

ma
int

ain
 

co
mp

let
e 

in
de

pe
nd

en
ce

 in
 

his
/its

 

pr
of

es
sio

na
l 

rel
ati

on
sh

ips
 and sha

ll 

co
nd

uc
t the ter

ms
 of

 
as

so
ci

at
io

n to
 

the 

co
mp

an
y. 

13. 

A
 

va
lue

r 

sha
ll not take
 up

 
an

 
as

sig
nm

en
t if

 
he/

it or
 

any of
 

his
/its

 

rel
ati

ve
s or

 
as

so
cia

tes
 is

 
not 

in
de

pe
nd

en
t in

 

dir
ect

ly 

co
nn

ec
ted

 to
 

the 
va

lua
tio

n 

ass
ign

me
nt 

or
 

not.
 

wi
tho

ut the 

pre
sen

ce
 of

 
any bia
s, 

co
nfl

ict
 of

 
int

ere
st,

 

co
erc

ion
, or

 
und

ue 

inf
lue

nc
e of

 
any 

par
ty,

 

wh
eth

er 

12. 
A

 
va

lue
r 

sha
ll act with

 

ob
jec

tiv
ity

 in
 

his
/its

 

pr
of

es
sio

na
l 

de
ali

ng
s by

 
en

su
rin

g tha
t 

his
/its

 

de
cis

ion
s are 

ma
de 

In
de

pe
nd

en
ce

 and 

Di
sc

los
ur

e of
 

In
ter

es
t 

arr
an

ge
me

nt with
 

oth
er 

va
lue

rs. 

for 
wh

ich
 he

 
wo

uld
 be

 
rel

yin
g on

 
oth

er 

va
lue

rs or
 

pr
of

es
sio

na
ls or

 
for 

wh
ich

 the 

clie
nt can hav
e 

a 
se

pa
rat

e 

11. 

A
 

val
uer

 

sha
ll 

cle
arl

y 

sta
te to

 
his 

clie
nt the 

ser
vic

es tha
t he

 
wo

uld
 be

 
co

m
pe

ten
t to

 
pro

vid
e and the 

ser
vic

es 

req
uir

em
en

ts o
f 

int
eg

rity
, 

the 
va

lu
er

. 
the 

co
mp

an
y or

 
its 

au
dit

or
s or

 
co

ns
ult

an
ts or

 
inf

or
m

ati
on

 

av
ail

ab
le 

in
 

pub
lic 

ser
vic

e 

bas
ed on

 
up

-to
-d

ate
 

de
ve

lop
me

nts
 in

 
pra

cti
ce

, 

pre
va

ilin
g 

re
gu

lat
io

ns
/g

ui
de

lin
es

 and 

tec
hn

iqu
es

. 

8.
 A
 

val
uer

 

sha
ll 

co
nti

nu
ou

sly
 

ma
int

ain
 

pr
of

es
sio

na
l 

kn
ow

led
ge

 and skil
l to

 
pro

vid
e 

co
m

pe
ten

t 

pr
of

es
sio

na
l 

sta
nd

ar
ds

 

tha
t may 

be
 

sp
ec

ifi
ed

 

from
 

tim
e to

 

ex
erc

ise
 

ind
ep

en
de

nt 

Pr
of

es
sio

na
l 

Co
m

pe
ten

ce
 and Due Car

e 

5.
 A
 

va
lue

r 

sha
ll 

kee
p 

pub
lic 

int
ere

st 

for
em

os
t 

wh
ile 

de
liv

eri
ng

 his 
se

rv
ice

s. 

4.
 A
 

val
uer

 

sha
ll 

ref
rai

n from
 

bei
ng 

inv
olv

ed
 in

 
any 

act
ion

 

tha
t 

wo
uld

 

brin
g 

dis
rep

ute
 to

 
the 

pr
of

es
sio

n. 

m
isr

ep
re

se
nt

 any fac
ts or

 
sit

ua
tio

ns
. 

3.
 A
 

val
uer

 

sha
ll 

en
de

av
or 

to
 

en
sur

e tha
t 

he/
it 

pro
vid

es true
 and 

ad
eq

ua
te 

inf
or

ma
tio

n and sha
ll not 

re
lat

io
ns

hi
ps

. 
2.

 A
 

val
uer

 

sha
ll 

ma
int

ain
 

de
ali

ng
s with

 

his
/its

 

cli
en

ts and 

oth
er 

va
lue

rs.
 

1.
 A
 

val
uer

 

sha
l, in

 
the 

co
nd

uc
t of

 
his

/its
 

bu
sin

ess
, 

foll
ow

 

high
 

sta
nd

ard
s of

 
int

eg
rity

 and 

fai
rne

ss 

in
 

all 
his

/its
 

In
teg

rit
y and 

Fa
irn

es
s 

All 

{A
do

pte
d in

 
line

 

wit
h 

Co
mp

an
ies

 

(R
eg

ist
er

ed
 

Va
lue

rs and 

Va
lua

tio
n 

Ru
les

, 

20
17

)} 

MO
DE

L 

CO
DE

 O
F 

CO
ND

UC
T FOR

 

VA
LU

ER
S 

va
lua

tio
ns

" in
 

ord
er to

 
cat

er to
 a 

the 

po
ssi

bil
ity

 of
 

his
/its

 

as
So

cia
tio

n with
 the 

va
lua

tio
n, and in

 
ac

co
rd

an
ce

 

with
 the 

Se
cu

rit
ies

 and 

Ex
ch

an
ge

 

16. 

A
 

va
lue

r 

sha
ll not dea
l in

 
se

cu
rit

ies
 of

 
any 

su
bje

ct 

co
mp

an
y 

aft
er any tim
e 

whe
n 

he/
it firs
t 

be
co

me
s 

aw
are

 of
 

of
 

du
tie

s and 

in
ter

es
ts,

 

ob
jec

tiv
ity

 and 

ind
ep

en
de

nc
e. 

10. 

A
 

va
lue

r 

sha
ll not 

car
ry out any 

ins
tru

cti
on

 of
 

the 

cli
en

t 

ins
ofa

r as
 

they
 are 

in
co

m
pa

tib
le with

 the 

do
ma

in and not 

ge
ne

ra
ted

 by
 

his
/its

 

duty
 of

 
car

e, 

exc
ept

 to
 

the 

ext
ent

 

that
 the 

as
su

mp
tio

ns
 are 

bas
ed on

 
sta

tem
en

ts of
 

fact
 

pro
vid

ed
 by

 9.
 

In
 

the 

pr
ep

ara
tio

n of
 a 

va
lua

tio
n 

rep
ort

, the 

val
uer

 

sha
ll not 

dis
cla

im
 

lia
bil

ity
 for 

his
/its

 

ex
pe

rti
se

 or
 

den
y 

time
 

7.
 A
 

val
uer

 

sha
ll 

car
ry out 

pr
of

es
sio

na
l 

ser
vic

es 

in
 

aC
Co

rda
nc

e with
 the 

rel
ev

an
t 

tec
hn

ica
l and 

pr
of

es
sio

na
l 

pr
of

es
sio

na
l 

jud
gm

en
t. 

6.
 A
 

va
lue

r 

sha
ll 

ren
de

r at
 

all 
tim

es high
 

sta
nd

ar
ds

 of
 

ser
vic

e, 

ex
erc

ise
 due 

dil
ige

nc
e, 

en
su

re 

pro
pe

r 

car
e and 

int
eg

rity
 by

 
bein

g 

ho
nes

t, 

str
aig

htf
or

wa
rd

, and 
for

thr
igh

t in
 

all 
pro

fes
sio

na
l 

val
uer

s 

em
pa

ne
lle

d with
 

ban
k 

sha
ll 

str
ict

y 

adh
ere

 to
 

the 
fol

low
ing

 

cod
e of

 
co

nd
uc

t: 
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Pla
ce:

 
Ind

ore
 Da

te: 
18

.12
.20

23
 

(Na
me 

of
 

the 
Ap

pro
ved

 

Va
lue

r and Saal
 bf

 
phe Firm

 / 
Co

mp
any

) 

Si
gn

atr
et 

org
an

iza
tio

n 

dis
cre

dit
s the 

pro
fes

sio
n. 

30. 

A
 

va
lue

r 

sha
ll not 

tim
e to

 
eac

h of
 

his/
 its 

as
sig

nm
en

ts.
 

29. 

A
 

va
lue

r 

sha
ll 

ref
rai

n 

from
 

ac
ce

pti
ng

 too 

man
y 

as
sig

nm
en

ts,
 if

 
he/

it is
 

un
lik

ely
 to

 
be

 
able

 to
 

de
vo

te 

ad
eq

ua
te 

O
cc

up
ati

on
, 

em
pl

oy
ab

ili
ty

 and 

re
str

ic
tio

ns
. 

the 

pe
rso

n to
 

who
m he

 
wo

uld
 be

 
ren

de
rin

g 

ser
vic

e. 

28. 

A
 

va
lue

r 

sha
ll not 

acc
ep

t any fee
s or

 
ch

arg
es oth
er than

 

tho
se 

wh
ich

 are 
dis

clo
sed

 in
 a 

wr
itte

n 

co
ntr

ac
t with
 

Re
fle

cti
on

 of
 

the 

wor
k 

ne
ce

ssa
ril

y and 

pro
pe

rly
 

un
de

rta
ke

n, and 

is
 

not 
inc

on
sis

ten
t with
 the 

ap
pli

ca
ble

 

rul
es.

 

27. 

A
 

va
lue

r 

sha
ll 

pro
vid

e 

se
rv

ice
s for 

re
m

un
er

ati
on

 

wh
ich

 is
 

ch
arg

ed
 in

 a 
tra

ns
pa

re
nt

 

ma
nn

er,
 is

 a 
re

as
on

ab
le 

R
em

un
er

at
io

n and 
Co

sts
. 

the 

co
nd

uc
t of

 
pr

of
es

sio
n for 

him
sel

f/ 

itse
lf. oth

er 

per
son

 

with
 a 

view
 to

 
ob

tain
 or

 
ret

ain
 

wor
k for 

him
sel

f/ 

its
elf

, or
 

to
 

ob
tain

 or
 

ret
ain

 an
 

ad
va

nta
ge

 in
 26. 

A
 

val
uer

 

sha
ll not 

off
er gif
ts or

 
ho

sp
ita

lity
 or

 a 
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