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AGREEMENT FOR SALE OF FLAT

Name of the Transferor

Name of the Transferee

RE: Flat No A9 on 2" floor. NAV
NEELIMA - CO-OPERATIVE — HOUSING
SOCIETY  LIMITED,  Neelima  Apartments,
admeasuring 550 square feet built-up area, along
with open car parking space in the compound of
the society situated on the Plot of land bearing
Survey No. 42, Hissa No. 7 and bearing
corresponding C.'T'S. No village
Mulegaon  Taluka  Andheri, admeasuring
2653.08 square meters or thereabouts at
Mahakali Caves Road, Andheri (East),
Mumbai - 400 093.

M/s. M.F.R. ELECTRONIC COMPONENTS

PRIVATE LIMITED

Mr. SAPINDER JEET SINGH

% DRAFTED BY *

J.K. SHETTY

B.A.LL.B

Advocate High Court
Office No. 112, 1* floor, Goyal Shopping
Arcade, S.V. Road, Borivali (West),
Mumbai - 400 092,
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AGREEMENT FOR SALE OF FLAT

ARTICLES OF AGREEMENT made at Mumbai, this2> "day \ .

of  Nou - 2004,

\A~—
. BETWEEN

! ,y,,f)'a "VMs. M.F.R. ELECTRONIC COMPONENTS PRIVATE LIMITED a

j/\ company incorporated under companies Act, 1956, having its registered

office at Unit No. 40, S.D.F. 2, SEEPZ, Andheri (East), Mumbai - 400 096
through its Managing director Mr. Bharat Bhushan Bahl hereinafter called
“the TRANSFEROR” (which expression shall unless it be repugnant to
the context or meaning thereof, mean and include the said company, its
board of directors and their successors and assigns) of the of the ONE
PART:

—\{'\‘v {
{

»(y

ha0

J

AND
Mr. SAPINDER JEET SINGH aged 46 years, an adult, Indian

&)
Y

Inhabitant presently residing at Unit No. 40, SDF - 2, Seepz, Andheri 3 5= E ¢
(East), Mumbai - 400 096 and'gainfully employed with M/s. M.F.R. ;2“’1‘ 2
. . . . . ‘.JN\ -~
Electronic Components Private Limited at their office at the above address - =% £ = ’
hereinafter called “the TRANSFEREE” (which expression shall unless it & 3 : 2 \
be repugnant to the context or meaning thereof-mean and include his & = > = =
heirs, executors, administrators and assigns).rp‘gﬁd,g"ﬁm ART: S»r- 2
7 4 — :

. /(:3\ 7T 3 N

VIaN] 2

WHEREAS: Co
; ~ o £
(1) By virtue of an Agreement 4
made at Bombay between M/s. . q C_J\ .
LIMITED, a company incorporated ur panies Act, {2‘}3 ingits 3 (L_;' 2
registered office at Shoorji Vallabhda \%@)ﬁ&yl}ﬁq]@d‘,ﬁyﬁb L
400 038 therein called the Builders of the\qm‘gﬂnaud-Mq_' V& Patel and § o= |
Mrs. H.R. Patel therein called the Purchasers-ot iAW eePart, the latters = & :\fi“" ‘
had purchased and acquired a residential accommodation on ownership = 'q |
basis i.e., Flat wﬁ%ﬂ the building known as NEEINMA = \\:.,’ 3
APARTMENTEB adlrmingFSO square feet built-qp/apea alpng'm ) g r:
e TR
E ¢ iZ/ B. S. MAYE&AR» g o &
N~ i e Proper Officer,
) : (9}\’ Rwoy Office, (Bandrak

W General Stamp
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open car parking space in the compound of the society situated on the Plot
of land bearing Survey No. 42, Hissa No. 7 and bearing corresponding
C.T.S. No. _«ﬂ‘ village Mulegaon Taluka Andheri, admeasuring
2653.08 square meters or thereabouts at Mahakali Caves Road, Andhgri
(East), Mumbai - 400 093 within the Registration District and Sub-District
of Mumbai City and Mumbai Suburban, more particularly described in the
schedule hereunder written (hereinafter called “the said flat”) at or for the
price and upon the terms and conditions therein contained and paid the full
consideration therefore to the said Builders and took the vacant and
peaceful possession of the said flat:

(i) The said original Purchasers Mr. R.C. Patel and Mrs. HR. Patel
were the bona fide members of NAV NEELIMA CO-OPERATIVE
HOUSING SOCIETY LIMITED a registered co-operative Housing
Society, under Maharashtra Co-operative Societies Act, 1960, bearing
registration No. BOM/HSG/5915 of 1979 dated 08.08.1979 (hereinafter

ca_lled “the said society”) holding shares and interest in the capital of the
said society jointly;

(ii))  The said original Purchasers Mr. R.C. Patel and Mrs. H.R. Patel in
turn re-sold the said flat together with his said shares and interest in the
capital of the said society to M/s. M.F.R. Electronic Components Private
Limited (the Transferor herein) by a writing/letter dated 20" day Qf
January 1984 at or for the price and upon the terms and conditions therein
contained and put its directors in vacant and peaceful possession of the
said flat after receiving the full consideration and at the request of the said
original Purchasers Mr. R.C. Patel and Mrs. HR. Patel the said flat and
the said open car parking space together with the said shares and interest
in the capital of the said society were duly transferred to the name of the
Transferor herein by the Managing committee of the said society as per
the bye-laws of the said society and the Transferor herein was admitted as
a member of the said society in place and stead of the outgoing members
and the Transferor herein was issued new share certificate No. 71 dated
11.11.1984 consisting of fully paid-up five shares of Rs. 50/- each bearing
distinctive Nos. 41 to 45 (both inclusive) (hereinafter called “ the said
shares and interest in the capital of the said society”),

(iv)  The Transferor as such bona fide member of the said society is
absolutely seized and possessed of and/or otherwise well and sufficiently
entitled to the said flat, together with the said shares and interest in the
capital of the said society, free from all encumbrances, and as such it is
entitled to deal and dispose of the same, subject to the bye-laws of the said
society;

(v)  The Transferor has given the notice of intention to transfer its said
shares and interest in thgﬁ@{ﬁi@ﬁﬁtﬁ@\sqid society, together with its said
flat in the building of/\{hys@idﬂfﬁci@@%fﬂ@}g Managing committee and has
obtained their cons/e’p't %{ﬁhe same; % a0 S\
."':(-f‘ » “fﬂ '{S‘/ '}9\ zo\\
(vi) It is now {?{ﬁxhﬁ"ﬁlly agraed by andfggs een the parties hereto that
the Transferor shalisel] and tr and ¢ ¥ ,hnsferee shall purchase and
acquire the said 'flat\tc ether™Wit %eg aid)) shares and interest of the
Transferor in the cap'y,c}&l\ﬁfﬁrghe ¥ g y, ELIMA CO-OPERATIVE
HOUSING SOCIETY EWéﬁe(%ﬁ‘&m’all encumbrances, at or for the
price of Rs. 9,75,000/- (Rupé%é*Ni\fi‘Qha’khs Seventy Five Thousands) only
and upon the terms and conditions he‘ﬁw_‘*n' ~=w~a“’lg' -
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| NOW THIS AGREEEMENT WITNESSETH AS FOLLOWS: -

I The Transferor shall sell, transfer, assign and assure and thmcl
Transferee shall purchase and acquire the said flat i e., Flat No. A-9, on 2

floor, NAV  NEELIMA CO-OPERATIVE HOUSING S()CU:TY
LIMITED, Neelima Apartments, admeasuring 550 square feet hmlt‘-up
area, along with open car parking space in the compound of the society
situated on the Plot of land bearing Survey No. 42, Hissa No. 7 and
bearing corresponding C.T.S. No. ) 37 ~ village Mulegaon Talukq
Andheri, admeasuring 2653 08 square meters or thereabouts at Mahakpln
Caves Road, Andheri (East), Mumbai - 400 093, within the Registration
District and Sub-District of Mumbai City and Mumbai Suburban, more
particularly described in the schedule hereunder written, together with the
said fully paid-up S shares of Rs. 50/- each bearing Distinctive Nos. 41 to
43 (both inclusive) under Share Certificate No. 71, held by the Transferor
in the capital of the said NAV NEELIMA CO-OPERATIVE HOUSING
SOCIETY LIMITED, free from all encumbrances, at or for the price of
Rs. 9,75,000/- (Rupees Nine Lakhs Seventy Five Thousands) only being

the full consideration, due and payable by the Transferee to the Transferor
in the following manner- -

(@) Rs. 1,25,000/- (Rupees One Lakh Twenty Five Thousands) only
being the earnest money on or before execution of these presents.

(®)  Rs. 8,50,000/- (Rupees Eight Lakhs Fifty Thousands) only being
the balance consideration within 15 days from the date hereof against the
delivery of the vacant and peaceful possession of the said flat, free from
all encumbrances. The payment of the balance consideration within the
stipulated time limit is the essence of contract. However it is further
agreed by and between the parties hereto that if the Transferee fails and
neglects to pay the balance consideration within the stipulated time limit
then in that event the Transferor shall be entitled to terminate this

Agreement forthwith and return the earnest money received by it without
interest to the Transferee.

2. On receiving the full consideration as aforesaid, the Transferor
shall immediately put the Transferee in vacant and peaceful possession of
the said flat and shall relinquish its right, title and interest in respect of the
said flat together with its said shares and interest in the capital of the said
society in favor of the Transferee (which he has seen, inspected and found
to be in perfect condition) and the Transferee shall be entitled to quietly
enter, occupy, possess and enjoy the said flat together with the fittings,
fixtures and other amenities attached thereto absolutely without any let or
hindrance.

3. The Transferor hereby undertakes to pay and clear all the society
dues, electric bills, telephone bills in respect of the said flat up to the date
hereof and agreed to discharge other obligations, if any such as repair
fund, sinking fund etc., towards the said society and keep the Transferee
indemnified and harmless.

4, The Transferor shall and will from time to time and at all times
hereafter at the request and cost of the Transferee do and execute or cause
to be done or executed all further acts, deeds, matters and things for the

better and 1 _@_Qg{ by assuring, assigning and transferring the said flat
and the,. @%@%ﬁ& est in the capital of the said society in the
name /é %ﬁﬁnsfere’g’w}gﬁ% e reasonably required.
S8 @ %)
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The Transferor doth hercby declares and covenants with the
feree that it has been occupying the said Mat on ownership basis and
l}olding the said shares and interest in the capital of the said society free
from all encumbrances as bona fide member and said flat and the said
shares and interest in (he capital of the said society are not charged or
mortgaged or otherwise encumbered and that there is no adverse claim,
process of court or notice of any local authority or public body in respect
lhergof and that no person other than the Transferor have any right, title
and interest, possession, benefit, claim or demand of whatsoever nature in

respect of the said flat and/or the said shares and interest in the capital of
the said society.

0. The Transferor will from time to time and at all times save

harn'lle.ss and keep indemnified the Transferce, his heirs, executors,
administrators and assigns against any debts and liabilities of the said flat
and the said shares and interest in the capital of the said society incurred
and suffered by it prior to these presents.

7. . It is mutually agreed by and between the parties hereto that the
society transfer charges, shall be borne and paid by the Transferor and
Tr-ansferees equally. However stamp duty and registration fees relating to
this Agreement shall be borne and paid by the Transferee only.

8. The Transferee shall become a member of the NAV NEELIMA
CO-OPERATIVE HOUSING SOCIETY LIMITED and shall abide by all
and singular bye-laws, rules and regulations made and adopted from time
to time by the said society and shall regularly pay the proportionate share
of society monthly outgoings/maintenance charges every month without
fail in respect of the said flat. And any further additional funds such as
building repair fund raised by the Managing Committee by passing
necessary resolution in the A.G.M. after the date of this Agreement shall
also be borne and paid by the Transferee only.

9. The Transferor shall hand over to the Transferee all the relevant
papers, Original Agreement dated 28.11.1977 and subsequent resale
writing/letter dated 20.01.1984, original share Certificate, etc. relating to
the said flat against the payment. of full consideration and shall also sign
all the necessary forms, applications, declarations and undertakings as
required by the bye-laws of the said society for transfer of share and
interest of the Transferor in the capital of the said society to the name of
the Transferee.

THE SCHEDULE ABOVE REFERRED TO

ALL THAT Flat No. A-9, on 2" floor, NAV NEELIMA CO-
OPERATIVE HOUSING SOCIETY LIMITED, Neelima Apartments,
admeasuring 550 square feet built-up area, along with open car parking
space in the compound of the society situated on the Plot of land bearing
Survey No. 42, Hissa No. 7 and bearing corresponding C.T.S. No.

K village Mulegaon Taluka Andheri, admeasuring 2653.08

~ 2 C

square me 3&%&@ ts at Mahakali Caves Road, Andheri (East),

é)} Mumbai; @%ﬁ w@@u’l’%e Registration District and Sub-District of

and Mumbat f:‘:y-r\ban. The said Building was constructed

»

o i sting & )@‘bund plus 4 upper floors and there is no
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to set and
IN WITNESS WHEREOF the parties hereto have hereun

ereinabove
. . . , r first herein
subscribed their respective hands the day and the yea

wrilten,

SIGNED AND DELIVERED BY (Wlorid (8@ ., V22D
the withinnamed TRANSFEROR 7 \

M/s. M.F.R. ELECTRONIC COMP( INENTS

PRIVATE LIMITED through its Managing Director

Mr. BHARAT BHUSHAN BA NI, >
in the presence ofiei ooy,

[0

Wa

SIGNED AND DELIVERED BY

the withinnamed TRANSFEREE l ” \ &&7/
Mr. SAPINDER JEET SINGH > ]
in the presence of

WITNESSES:
7

1 @é’ ’_‘é{é“essfk';/\,--\

SoRESKS] 3
S . N A
2 ’{,ﬂw a,»gjpﬂ\’f\’o&\\
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: RECEIPT:

RECEIVED of 54 from the withinnamed the Transferee a sum of
Rs. 1,25,000/- (Rupees One [ a1 Twenty Five Thousands) only being the
€arnest money, dye and payable by him to us under these presents by
Cheque No 004172

dated 23102004 drawn on Citi Bank Mumbai
Branch,
I Say Received Rs. 1,25,000/-
For M/s. M.F.R. ELECTRONIC COMPONENTS
Managing Director
TRANSFEROR
WITNESSES.
I Signature
Name: %?cmy_,_ﬁ CQ? J o
Address:

128 Aen- 0 fujeg S
Hohatiol 4. c»c-{_ //i’/é"‘@) Kot 92

S ST

2. Signature
Name: _
Address: _ e
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V-NEELIMA CO-OPERATIVE HOUSING SOCIETY LIMITED

(REGD. NO. BOM / HSG / 5915 / OF 1979)

— "NEELIMA APARTMENTS" 42, MAHAKAL| GAVES ROAD, ANDHERI (EAST), MUMBAI-400 093

/
No.—— pe—
/" / /
Hlf Managing Director 30" October,2004
MFR Electronic Components
pvi. Lid..

Unit No.40. SDF —11,
Seepz (Sez). Andheri (East),
Mumbai — 400 096.

Dear Sir,
Re: Flat No. A/9 in the society building

This has reference to your letter dated 25" October, 2004, we hereby confirm the
following:

We 11aYe No ijectiqn to your selling the Flat No. A/9 in the society building to
Mr.Sapinder Singh subject to the condition that all society’s monthly maintenance bills

are paid.

The building of the society, Neelima Apts was constructed in 1976 and the A — Wing of
society has ground plus three floors without lift.

Thanking you,
iﬁxﬂ'm"h-
- Hey, s
Yous truly, 4/: 2 AP Moy, i
For av Neemlla Co-op Hsg goc;ety Ltd., “\:‘ Sy
.r’-‘ /' ‘, ,:-"-‘,)‘. ) \ J ‘
\J ) 1 - ;“)"’
L\/‘ \ / % LS
\, e j
v “ . y
Hon. ecretary \ \ g -}5:
d \"w“.“ - to - .J P.‘y\y
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