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Afﬁiﬁ AGREEMENT FOR SALE is made at Mambad
ﬁrsia :F@ day «f October, One Thowsand MNine i—h,:\_r«drnd arcd

w

N}Héxy }Nine between (1) KALFANA CHQTURVEDlg (2)

« €

ANUF{;QN(—‘( CH@_TUR'{JEDI « (XY SUNITA CHATURVEDI arsd (4) SAMIR

~ )

CCHATURVEDT -°311  residing at 4B, Sett Minar,  16A,

"5GDpélréG_ béshmmkh fMarg, (Peddar Road), Mumbai 488 024

hereinafter referred to as "the ‘Yendors! (Mhich
erxpression shall \?U“tlE?!i-'»E repugnant to the canbtext  or
mEARNINg {'.hg-r'ecaf e deemzd to mean and  include  their
respective Feirs, erecutars, administratbors =336l
ases.i.}c_;ns-:.) af  the ONE PART and VIDESH SANCHAR MNIGAM

LIMITED, & Govermment of Indis Company regisztered undeyr

the provisions of the Companies &ct, 1956 and  having



its Registered Officve at Videsh Sanchar Bhavan, Mahatma
Gardhi Road, For£, Mumbai 480 081 hereinafter referred
to as "the Purchaszer" {whidch expreésian-éhall unless
repugnant  to the cantexf oy meaning thérecf be deemed
to mean and include lts successors inl husineﬁé and

assigns) of the OTHER PART

WHEREA®A S:

(H) fhe Vendors - are registered members of the Sett
Mirer Co—operative Housing Society l_imited
{hereinafter referred to &s "the said Society")
being & SBociety registered under the Maharashtira

Co—operative Societies aet, 19260 under

‘.‘l‘.“ .




Registration No. EDM/HSG/D/QéRE of 1981 having
its - registered office at 164, Dir. Gupaira;
Nestimukh Marg, (Peddar‘ﬁoad); Mumbai 400 A26&. [23-3
Membere of the =said Society the Vendaors hold | in
their names five Tully paid &p shares Df.RE. 5B/ -
each_ bearing Distinctive Nes.51 te 55 (beth
inciusive) under Certificate No.@2011 dauv=d 1@0th
déy of March, 1987 issued by the w=id SBociety

Q’ : (hereinaftter referred to as “"+he said Shares)

{E} The Vendore aé.euch v.ombers have beeh'aliotted A

are absolﬂtely seized and possessed af and
ourerwise well and sufficiently entitled ta Flat
e 4-B, admessuring 2600 sguare feset chargedhle

ares on the 4tk Floor and three car  parking

Hn&

g places, {(one under the stilt and two opern) 1n . the
. o
| ‘ building known as Sett Minar situate at 143, Do
113 _

. , Gopalrao Deshmukh Mar g, Mumbai, 400 a2s
med"{ ‘ .

A . : {hereinafter referred to as Ythe said- Premises”) |

ant .

{€} The Vendors have agreed to sell, transfer  and
assigrn  to the Purchaser and the Purchaser has
aoreed to purchase from  the Vendors all the
terneficial rights, title and interest of the

Rett : , »
. Verdors in the said Premises with the right of use

ited L)
vy and opoccupancy thereof together with  the said
Ly .
it shares at or Ffor ‘a total consideration of
st a . . _

‘ Ne.2,88,50,800/- {Rupees Two Crores Eighty Eight
ander

N

Lakhs Sixty Thousand only).

-



(DY The parties hereto are desirocus aof recording  the

terms and conditions of this Agreement in writing.:

NOW THIS AGREEMENT WITNESSETH AND IT I8 HERERY

AGREED -TO RY AND RETWEEN THE PARTIES HERETO AS UNDER:

L. ) The Vendore shall sell, transfer. and ]RES31.Ar
arnd  the Puardchaser shall pwrcohase and acqgire the said
five shares hkearing Mos.31 to 5% and all  the right,
title, and interest of the Vendaré in the s=said §Flat
Nm.4~3; wr the  4th Floor fugether with three car
parking- places' ors the Ground Floor in the Building

knowrt  as  "Sett Minmar!" situated at 166, Dr. Gopzlrao

Deshmukly Marg, Mumbai 429 @284 and tugether-withrﬁinking S

. Fund  and  all deposits of the Vendors lying with the

zaid Seciegty at or for the price of Re.2,88,68,000/-

{Fupees  Two Crores Eighty Eight Lakhs Bixty Thousand

oty ) to be paid in the manner specified in Clause 3
hereof.
2 . The VYVendors shall hand over possession of the

zaid Premises and the said Shares to the FPuwchaser
anly upon the full pricerbeing received by the Vendors
in accordance with this Agreement.

3. - The Purchaser shall pay to the Vendors a  =sunm
of Rs.z,aa,s@,é@@/— {Fupees Two Crores Eighty Eight
Latlis Sixty Thousand only) in full consideration of the

sxle of the said SBhares and the said Premises. 160 the

/v
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following manner: -

(1)

{(idi)

&
d

. éZ/ |

U

W~

An amouﬁf of Rs.28,86,008/— (Rupees Twenty
Eight Lakhs Eighty Six Thousand only) shall
he paid by tEE Purchaser as and by way of
Earmest Heney at the time of execution oaf
this Agreement against the Vendors obtaining
and giving to the Puf&haser is ite favour a
Bank - Guarantee in the fovm approved by the
Solicitores o f the Purchaser secwing
repayment of the sald amount of Earnest Money
in cése the Appfepfiate Aathority does not

grant i1ts consent or for any reasorn

"whateowver the . Sale in terms of . this

Agreement-duesrnmt go through.

The - balance - amount af Hs.2,539,74,088/ -

{Rupees Two Crores Fifty Nine Lakhs Seventy

.

Four Thousand only) (time being the essence

ES

of this Agreement) payable by the Furchaser

ta the Vendors within 13 {(Fifteen) days or

such extended period as may be agreed to by
the MVendors of abtaining the last ot _the

faollowings -

(a) The No Objection Certificatg from the

. appropriate Authority as required under
- Chapter XX-C of the Income—-tax Act’

196%.



4.

(b} The Income-tax Clearance Certificate. of
the Vendors . under Section 2328 of the

Income—-Tax fAct, 195,

{(c) The approval of the said Society to this

transaction. .

The Vendors hereby jeintly and/or severally

covenarnt with the Purchaser as follows:—

that the Vendors are the sole and absolute

1

awnerse of the said Sharezx and the said |

Premises and neither person  or persons
except themselves had or have .any crighty
title, intérea£, property, claim or demand of
any nature whatsoever unto or upoen the said
Shares aﬁd/cr the said Premises, elther by
way of sale, charge, lien, gift, trust, lease
935emeﬁt or otherwise howsoever and they have
good right full power and'absmlgteA avthoirity
o sel} and transfer the Eaid'éhares ard bhe

said Premises to the Purchasery

(11} that the Vendors have not created any charge

ar encumbiance of whatsoever natuare | in.
respect of the  said Shares and the said
Premises nor are the said Shares and. the ssid

Premises. subject matter of any liiigatimn nor

are the same or any of them attached in the .
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}the .

erxecution of any decree nor have the Vendors
created any tenancy or leave and licencse or
lease or any right in favowr of anyone in

respact of the said FPremisess

(1it} that the Uenda{é have duly observed and
performned  the rules and regulations and
bye—1laws lDf the saild Socciety and have paid
upto date its routine normal contribution of
the municipal tares, water, electricity &and
maintenance apd cutgoings pavable in  resgpect
af the =said Premisee-and shall continue to do

s0 until the date of possession.

{iv} that the Vendors shall whenever reguired so to
do from time .tb -time and at all Llimes
hereafter execute and =sign or cause ta,,be'
executed and signed all such lettéﬁg, forms,

applications, deeds, documents, writings and

0y
E

papers, if any, for more perfectly securing,
aEswring  and effectually transferring the
said Sharesz and the said Premises unto &nd to

the use of the Purchaser for evers

(v} that the Vendors shall indemnify and keep
indemnified the Purchaser from and against
all sctions, claims, demands, costs, charges

and e)xpenses, etc. claimed as falling. due

Q;///’ prior to the date of handing over possession



of  the said Shares and the said Premises

whether payable by the VMendors  or ény

predecessor in title or any person clximing

thirough them.

T The Purchaser hereby covenants with the

Vendorz azs follows:-—

(i) that the Purchaser shall on  getting

possession of the said Fremises regularly pay .

~

to the =said Scociety thedr propartionate
contrihufion af the municipal t%xes, water ,
electricity and maintenance and other charges
and outgeings payable in respect of the said

Premises.

(i) that the Purchaser shall observe and par-form
and abide by all the rules and .regulations
and bye-laws of the said Socciety from time tao

time.

b. The parties shall simultanéouély with
execution  of this‘égraement apply to. the Apmpropriate
Authority wnder Chapter XX-C of thé Income ‘Tax Acf,
1941 for necessary permiszionsnoc Objection  to ‘the
transactiorn contemplated herein. It is  agreed snd
understood between thé parties that this Agreement is
éubjéct to the permission'of the Gppropriate Authority

wirder Chapter XX~C of the Incaome—tax Act, 1961 and the
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(&)

subr—clauses in the events mentioned  therein

" ehall apply. o S

In the event the Appropriate Authority does

not. exercise its right of puwchase, under

‘Section 246% UD(L) of the Income Tax Act, 1961

(b))

()

% N Bx

0

the parties hereta shall act on | this
Agreement and the sale ahal} be completed by
the Vendore in favour of the Purchaser _upon
the Vendors receiving full payment from the

Purchiasers

In the event that the Appropriate Authority
exercices its right to purchase the propetty, -
under Secti@n 269UD(1L)Y) of the Income Tax Act,
1241 the>parties-agree that the Vendors &hall
refund to. Purchaser the Earnest Moitey
received free of interesf and thiék Agyesmerst
2hall  stand  terminated  and neither party
hereﬁo %hail have‘an; iright .ér claim for
specific performance oy costs and damages oy
otherﬁise .against the -other upary the

Purthaser receiving the Earnest Money;

In thé event that ihe Appropriate. Autharity
directs purchase of the praperty and the
Purchéaer'wish to take legal actieon by way of
Writ Petition Dr'ntherwise, the Purchaser may

do so at their own cost only upon . paying to



=S -

the Uen&ore the entire amount payable under
this Agreemeni befaore taking such 19951
action. Tﬁe Vendors shall co-operate and Bign
all documents as are necessary and reaschably
requi?ed by the Purchaser in this bhehalf and
the Appropriate Authority shikll in such event

pay the compencsation to the Purchaser.

7. The parfies shall within & period of seven
days - from the date of execution of this sgreement  make
Aapplication in appropriate Forms to the said Snciety
&

said Shares and the said Premises. The transfer

fees/charges of Rs.9,08,000/- (Rupees Nine Lakhs only)

payable +to the said Sowiety in this. behalf will be

borne and paid by the Vendors and the Purchasers.

equally 1 e,  the Vendors shall - pay R5.4ﬂﬁm,mmm/—

(Fupees Four Lakhe Fifty Thousand only) and the
Furchaser shall pay Rs.4,5@,ﬂ®®/; (Rupees Fouwr Lakhs

Fitty Thousand only).

8. The parties agree that within Ffifteen days
from the date of receipt of the proper Permission/No
Chjection Certificate from the Appropriéte Auvnthority
under Chapter XX-C of the Income Tax Act, Na Objection

of the said Society, the Certificate under Section

2A0-4 of the Incame Tax Bct of the Vendors, whichever. .

iz later parties stiall complete the transaction in the

following manner:—

vdF cbtaining its No Objection to the transfer of. the .
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nder
gal (a)} The FPurchaser shall pay to the Yendors @ the
sign - .. balance’ amounf aof Rs.2,59,74,800/—~ (Rupees
ibly o Twe Crores Fifty Nine Lékhs Sevenﬁy Four
and‘”-' ' 7 :Thousandv un}y) as mentioned in Clause 3(ii)
ent : ) aboves
(h) SimulféHQDQEly with the payments stated in

vern . 7 éubfclause {a) ahove, the Vendors shall
ake" ( o : . handover lté the Purchaser free vacant and
ety f : . 7 . ‘peaceful possescsion of the said Premises a&nd
the . , the said Sharesg

fer 1

1y} ‘t (c) éimultaneoﬁely with the payments mentioned in
he ; ' EubfclauSe {a) above, the parties .;hall
sErs | ) © execute the Deed.of Sale/bonveyanCE/TranEfer
As - _ . in respect,o% the éaid Pf@miﬁeg., The . ataft
the i of the Deea of Sale/Conveyvance/Transfer shall
d\s. ke pﬂ.z-pared by the isurchaeer"s Soili:itmrs and--

7 } appréved by the Vendor;'s Soliéitmgsg
wys ’ } {d} The pérties shall sign and execute. necessary
‘No transfer forms and other documents_as may be
by ‘ . o reasonably: requirea for the transfer of. the.
Ruiy’ [ sxid Prémises and the said Shares.
| :

on X ?’

rer . ' } ‘ 2(/ 2. The \Nendors sha{l hanrnd over to the Purchaser,
he | @ all . documents - of titl-.e' ‘including originsl éhare.

i o .
! 4%;/Eertificates irn respect of the said Fremises upan  the.
. .



receipt of the entire amount and upon the completion,éf

the zale az stated in Clause 8 above.

16, If{ despite receipt'of all approvals  and. .

consents mentioned in this Agreement the transaction is

not completed within the time framed/specified: above

due to default or any delay on the part of the

Purchaser, the Vendors shall without prejudice to their
legal rights and remedies be entitled to either require

specific performance of this Agreement and claim  all

~
Al

costs, expenses and damages in  relation  thereto or

-~

cancel this Agreement and forfeit the Earnest Money

palid hereln after giving to the Purchaser four weeks!

notice in  writing to complete the puwrchase and the

~Purchaser failing tﬂ do sog within the said period of

four weeks. Thereafter thiz Agreement shall stand
revoked and cancelled forthwith as . epecifically agreed

by the parties hereto.

11. The parties ag}ee that if notwithstaﬁding the
willingness in writing of the Purchaser to pay . fhe
halance consideration amount hereinabove mentioned, the
Vendors cannot simultaneocusly hand over paasession. af

the said Premises and thé said Shares to the

Furchasers, then the Purchaser shall at its sole option

he entitled  to either specific performance of  this

Agreement together with all costs, expenses and dahages

in relation thereto or shall cancel this égreement in

vihich case the Vendore shall be liable to  forthwith
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refund  the amount of Earnmest Money with  interest .

thereorn at the rate of 21% per annum from the date of

paymerit tiltl the date of.refund ~to  the Purchaser..
Thereafter neither party shall have any claim  against

each other.

12. o The stamp duty and registration expenses

rayakle on {his rgreement for Sale and Deed of

Sale/Caneyante/Transfer, 3f aﬁy, to bhe executed in
recpect of the séiarpremises by the parties at the time
of campletion of the sale shall be borne and paid by
the Purchaser zlone.

3. Save as Dtherwise herein provided a1l other
costes,: chargeé and expenzes of and incidental to this
Agreement and the sale pufsuant_ihereta shall be borne
and paid by the party incurring the same. . Each party

shall also bear and pay the professional fees of theiv

-respective Sclicitore. >

14. . This fgreement iz engrossed in duplicate, one

copy each to be kept by the Vendors and the Purchaser.

1a. This Agreement has been esecuted in  Mambai,

the property is situated in Mumbai and the payments are.

-to ke made in Mumbai, and is  subject to Muambail

%ZE//Jurisdiction.

e



N WITNESS WHEREOF the parties hereto . have
hereunto and to a duplicate hereof set and subscribed
their respective hands  the day and year first

herveinahove witten.

SIGRED AND DELIVERED by the )

withinnamed “Vendnfs" ) F %
)R‘W‘f"' DT

(1) KALPANS CHATURYVEDI

| | | X

(2) ANUPAMA CHATURVEDT ) _k\f/'{‘f\/ -~ .
(3) SUNITA CHATURVEDI and ) “Ia !
(7) SAMIR CHATURVEDT ) % {&fw

all in the presence of ... ) ’///////,/‘ -
BnvnnpTy CHATARVED] W

SIGNED AND DELIVERED by the ) /@/(/\/‘&—-—
wi thinnamed "Puwrchazer” )

VIDESH SANCHAR NIGAM LIMITED )

through the hands of ite )

pirector Mr. RS r. S\w\/ﬁﬁ\)

in the presence of P'Ds &UPTA' é&WA' .

RECEIVED from the )
Purchaser abovénahed a =zum of )
Rs.Za,aé;Bmm/——(Rupees Twenty )}
Eight Lakhg Eighty'Six'Thousand)
only) hy Chegue )

dated )




bed
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drawn on )
as and b? way of Ezrnest Money)

for the premises herein ) )

contained . )
WE SAY RECEIVED
WITNESS: 11) KALLeaNMA CHATURVEDT,

(2) ANUPAMA CHATURVEDI ,

i

) SUNITA CHATURVEDI

(4) SAMIR CHATURVEDI

VENDORES




(1)
(2)

(3)
(4)

BETWEEN: =

KALPANA CHATURVEDT,
ANUFAMA CHATURVEDI,
SUNITA CHATURVEDI and
SAMIR CHATURVEDIT

VENDORS

AND

UIDESH SANCHAR MIGAM LIMITED @
PURCHASER

|
|
AGREEMENT FOR SALE- ...
Mulla & Mulla & Craigie  Hlunt
Cayae, '
: Advocates, Solicltors & Notaries,
- MULLA HOUSE, . P I

- %1, Mahatma Gandhi Road, /

Fort, Bombay 40-@ @B23.

F £ \SBJI\EHAVANT \SETMINAR . AGR



