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Annexure-13

* TRIPARTITE AGREEMENT

cuted by the Borrower, Union Bank of India and the'Bullder)

3 5

e, OXO

Tli\s AGREEMENT MADE THs [5‘ DAY OF&‘:M).Q.X...ZO 19 BETwWEEN -»QQ. an.....
).
(\(QQB'?JQN)\ Viek

AL ).I&F]D.U.M.......,. O/‘@' ................ (Name and Address

of the borrower) hereinafter termed as "Borrower" whic

erm shall unless repugnant to
the context be deeme

d to include his/her €xecutors, administrators and assigns,

ML, Hunsiye i

AND

b R LA
R LTI PT TV

(Name and address of builders)

T a firm/registered Partnership
firm/ company represented by its proprietor/authori d partner/Managing Director

hereinafter termed as "Builder” which

..............................................................................

e its successors, administrators and

UNION BANK OF INDIA, a
(Acquisition
Bank Bh
its br

and Transfer of

g its Head Office at Union
avan, 239, VidhathavanMarg, C\

ri n Po(»; Mumbaj - 400021 ang having among
anches a branch gt ln‘j& D&nm b1

(Mention the

St tericadiana, .

WHEREAS the Builder

is developmg residentia| sites  for constmcting residential
I’lms/npartments thereon
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no\ls

: |
OR

WHEREAS the premises situated at bearing

fully described in the schedule hereunder are owned by

no.

- —

and the said

has executed a in
favor of the Builder on

mentioned premises.

, entitling the Builder to develop and sell the schedule

(Strikeout, whichever is inapplicable)

WHEREAS the Builder is developing the schedule mentioned premises for constructing
residential flats/apartments thereon.

7

WHEREAS the bpilde agreed e\‘\ ﬂate\%?‘jabgl\to the borrower in the Apartment

...........

e
COMPLEX woveenr Qumn DAL NRRA Qﬂ&j ......................................................................... being @ P

developed and constructed in the scheditg mentioned premises, under an Agreement of

Saledated ____— ——— entered into between the Builder and the borrower, which
contains the terms and conditions for sale of the flat in favor of the borrower. As per the
terms and conditions contained therein a in furtherance thereof, the borrower has

already paid to the Builder a sum of Rs. - as and by way of earnest

money. The balance of sale consideration is payable by the borrower in instalments based

on the stages of construction, which are detailed in the said agreements.

£ & \
4 .f)' -5'% EREAS the Bank on the written Z‘(-:pplicaticm and request of the borrower has -
' ady sanctioned a \oan of Rs.... S&Q.Q@’O % .. to the borrower (vide
- \s
ganction Advice no. _———— dated "

......................... ) for the purchase of the said
d to disburse/release the loan in stages directly to
the Builder as per the Builder's requirements depending on the stage

of construction,
upon the condition that the borrower shall create equitable mortgage by deposit of

title deeds relating to the flat to be purchased by him from the Builder in favour of the

flat from the Builder, and has agree

-

Bank.
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WHEREAS the Builder and the Borrower

| have also requested J
release/disbursement of instalments directly to tt e

e Builder.

for

WHEREAS the Ban
k has agreed to release the loan amounts as aforesaid provided the

Builder and :
the Borrower comply with the conditions put forth by the Bank and both the

Builder and the Borrower have agreed for the same.

NOW THIS AGREEMENT WITNESSTH AS FOLLOWS:

1. The Builder guarantees that the construction/development of the schedule

mentioned premises will be completed as per the terms and conditions contained

in the Agreement of Sale dated executed in favour of the borrower,

and the possession of the Flat allotted to the
Borrower shall be delivered to the Borrower DY.visiniieinninne. @S Stated in the

Agreement of Sale dated ... The Builder also guarantees that proper

conveyance will be executed in favour of the Borrower, upon receipt of the full
consideration.

2. The Builder and the Borrower have not created any encumbrance over the Flat
allotted to the Borrower, and affirm that all sanctions and permits from the

relevant authorities have been obtained for development and construction of the
schedule mentioned premises.

3. The Borrower and the Builder undertake that they will not create any further
encumbrance on the Flat allotted to the Borrower and the proportionate undivided
share in the schedule mentioned premises sold to the Borrower. The Builder shall

. e, notallot the Flat no. ! -S-A. allotted to the Borrower to any other person.

"ty Q-
J 9,2 e
o
% “4/4Thé Builder shall deliver possession of the flat to the Borrower only after obtaining

_,/ o Objection Certificate” to that effect from the Bank. The date of registration of
the sale deed in favour of the Borrower shall be informed to the Bank by the

Builder to enable the Bank to take physical custody of the registered deed.

5. All documents like possession certificate in favour of the borrower, copy of the
occupancy certificate issued by Corporation, latest maintenance bill or any other
document/letter executed by borrower which has relation to the title, possession,

e ———
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sale consideratio
n etc.,
el Bt of tf.Ie borrower over the flat agreed to be
y delivered to the Bank by the Builder direct| sold to the
irectly, which shall

form part and
parcel ;
e of the deposit of title deeds made by the B
y of mortgage in favour of the Bank PSS

6. The Bank shall h
a : .
eburee ve the sole discretion to make disbursement(s) and/or interim
ent
(s) to the Borrower from out of the Loans, at such time, on such
4 ’

conditions and in such manner as the Bank may decide.

7. Th i
e Builder shall keep the Bank updated about the status of progress of the

construction as and when required by the Bank.

8. The Builder shall maintain a separate account for the Borrower, wherein the

amounts disbursed by the bank shall be cr
|der from the Borrower shall be debited.

disbursements made by the Bank
tements as

edited and all costs towards the

construction and amounts due to the Bui

The Builder shall be accountable for the loan

directly to it, and shall render accounts of the same along with such sta

may be required to the Bank as and when called for.

creased for any reasons whatsoever, only

d costs to the Builder. The Bank shall
refunds have to

nt of the project costs being in
ncrease
tioned. However, if any
ts, then the Builder

9. In the eve
the Borrower is liable to pay such i
disburse only to the extent of the loan sanc
be made by the Builder to the Borrower due to reduction in €Os

ectly to the Bank under intimation to the Borrower, and

shall make such refunds dir
dit such amount of refund to the Borrower’s loan

the Bank shall accordingly cre

account.

In the event of the Bank recalling the loans and the amounts disbursed therein for
r, the Builder shall remit back to the Bank all amounts
nt of the Builder cancelling the
the

10.
any reasons whatsoeve

‘“}jstanding to the credit of the Borrower. In the eve
5 allotment in fav he Bank recalling the advance,

guilder shall refund to the Ban d by the Bank till date of such
recall along with interest as applicable, liberty

to allot the Flat to any other party.

our of the Borrower, upon t
k all amounts disburse:
and only thereafter shall have the

Builder cancelling the allotment of the Flat made in favour of

11. In the event of the
uilder shall refund to the Bank all

r any reason whatsoever, the B

the Borrower fo
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s appucable, and thereafter allot the said Flat to any other
al ny oer party.

s B

e Builder that the Bank sha i
12.Th agrees that the Bank shall have first charge over the Flal

b bmrd
.0:&6‘& {0

ldar

the Borrower for the amounts due to it &ven though the Builder may subsequently
S & mady UV quenily

allot the same to another party after the receipt of the recall notice or

cancellation notice as the case may be.

13. The Builder shall keep the Bank indemnifid at all times against all losses, costs
and expenses that the nt of the Builder not completing

the development and constructi

or abandoning the Proj
t occurring, the Builder shall be lia
n availed by the Borrower along with interest, costs
d the Bank s at liberty 0 procead against the Builder for

the Builder were the principal Borrower. The Builder also
and costs incurred by the Bank

Bank may incur in the eve
on of the schedule mantion
er. The Builder guarantess that
ble along with the Borrower
and all

ed proparty within the
time specified ect altogeth
in case of such even
to the Bank for the lod
ts due thereon, an
of the loan & if
to indemnify th
ailure on part of

amoun
recovery
undertakes
due to the f

e Bank against all losses

the Builder ©© adhere to the covenants stated herein.

equitable mortgage by way of deposit of title

nts to put through
described in the Agreement 10 Sale

of the flat more fully
sold to the Borrower.

14. The Builder conse
deeds by the Borrower

dated —— agreed to b

¢ is further agreed that, the word "l
payable b

and all other sums,
tions of sanction Advice and Loan Agreement entere

oan” mentioned above includes interest, penal

y the Borrower to the Bank as per the terms

15.1
d between the Bank

interest
and condi
and the Borrower.

< 7; P Y
5 % 1 i . "
= { owithstanding anything contained hereinabove

t of completion of the construction and delivery of possession of the flat
< .

In the even
ased by the Borrower as per the terms and conditions contained in the

eed to b€ purch

agr
at of sale dated 3 .
agreeme the Builder shall be relieved from all obligati
this Agreement. all obligations under
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