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| ) DEED OF PARTNERSHIP

. 8
This deed of partnershi"p executed on the 08" May 2015 by and between:

\\/
1. Shri Jai Chordia S/o Si\ri Rajesh Chordia, aged 24 years, residing at 6/7, Y.N. Road, Regal Colony
* |ndore, hereinafter callci:i as Farty No. 1. (which expression shall unless repugnant to the context and

meaning thereof, includes his heirs, executors, administrators, successors and permitted assigns)

> Shri Pratik Dalal S/o Sri Kanak Dalal, aged 44 years, residing at 33, Bima Nagar, Indore ,hereinafter
* callec as Party No. 2. (which expression shall unless repugnant to the context and meaning thereof,
incluces his heirs, execqltors, administrators, successors and permitted assigns)

3. Shri Anshul Chouhan /o Shri Suresh Chouhan, aged 23 years, residing at 74-C, Vijaynagar, Indqre,
hereinafter called as Party No. 3. (which expression shall unless repugnant to the context and meaning
thereof, includes his he'gs, executors, administrators, successors and permitted assigns)

4. Smt. Anjali Dassundi W/o Ajay singh Dassundi, aged 32 years, 1437,Scheme no. 114 part-1, Vijay
' nagar. Indore hereinaftér called as Party No. 4. (which expression shall unless repugnant to the context
and meaning thereof, incluqes his heirs, executors, administrators, successors and permitted assigns)

Wherezs the above partiesgare desirous of starting the business in Partnership in the name of M/s Premier
Products , with effect from 08-05-2015. The business shall be of Trading activity and Manufacturing of
Plastic Polymers, packingBmaterial or any other allied business or other businesses determired to be
carried on from time to time by mutual consent of all the partners. That for the smooth running of the

business activities of parugrship firm all the partners here to feel it proper to reduce in writing all the term &
cenditions of this deed as under:-

14

‘ i
NOW THIS DEED WITNESSES AS FOLLOWS :-

i That the partnership business to be carried on under the name and style of “M/s Premier Products’ as
hitherto, having its He

_ Office at Plot No. “C", Sector D-2, Sanwer road ,Industrial Area, Indore, with.
!ght tz open branch/es in any place and in any branch name on which Party no. 1 to 4 have mutdally
greed .

N

For M[s. PREMIER PRDYICTS:

PARTNER.
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That this pannershipﬁbusiness shall commence with effect from 08-05-2015

That the pannershig business shall be of Trading activity and Manufacturing of Plastic Polymers,
n

acking material or dny other allied business or other businesses determined to be carried on from time
1o time by mutual consent of all the partners.

That the fixed capitél of the partnership shall be Rs. 1,00,000/-, which shall be contributed by all the
partners as under: §

Name;Of Partners

Capital Contribution
Shri Jai Chordia 37500/-
Shri Pgatik Dalal ' 12500/-
Shri Ahshul Chouhan ' 35000/-
Smt. /%njali Dassundi 15000/-

parties hereto shall contribute form time to time such amounts by way of capital as may be deemed
" necessary or exped#nt for efficiently carrying on business of the partnership. Partners shall be entitled
for interest @ 12% per annum on their capital contribution. The interest payable shall be subject to the

following conditions. :
(1)That the interest shall be adjusted to the current capital accounts of the partners at the close of
accounting y=ar. The rate of interest payable may vary from time to time by mutual consent of
all the partndks. That under no circumstances the interest payable to the partners shall exceed
the limits provided u/s 40(b) read with explanation 3 or any other applicable provision of Income

Tax Act 196 B

- That it is hereby ag 'éed by the partners that, all the partner will be working partners will be dgvoting
their time and attenl?on to the conduct of the affairs of the firm shall be paid remuneration in thEI.I' Profit
Sharing Ratio. Totag remuneration payable to working partner shall not exceed the remuneration u/s

400)(v) of the Incdme Tax Act, that this remuneration shall be calculated at the ciose of each
accounting year.
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The calculation of reénuneration shall be in the following manner :-

In the case of loss Oé book profit Rs. 150000/- or 90 % of book
does not exceed RsH300000/- for the year profit whichever is more

On the book profit elkceeding Rs. 300000 60 % of the book profit

For the purpose of this clause, the expression * Book Profit * shall mean the book profit as defined u/s
40 (b) of the Income Tax Act 1961 or any statutory modification or enactment for the time being in
force.

The remuneration %ayable to the working partners as above shall be credited to their respective
accounts after ascegtainment of the book profit.

The partners shall e entitled to increase, reduce or waive the above remuneration as mutually agreed
upon by all the partners. The partners heréto may also agree to revise the mode of calculating the
above remuneratiora and decide to pay salary, grants and / or other benefits.

7. Thatthe partners sifll have share in the profit and shall be liable for losses in the following proportion :-
. ‘ g Name Of Partners Share Of Profit / Losses
“ Shri Jai Chordia 375%
Shri Pratik Dalal ‘ 12.5%
§ Shri Anshul Chouhan 35%
Smt. Anjali Dassundi - 15%
8.

That the firm shall dbserve financial year for its accounting purpose ending on 31% March every year.
The accounts shallgbe closed , Balance Sheet shall be drawn up, profit / loss as it may be, shall be
ascertained | profit%r loss so determined shall be divided and adjusted to the respective accounts of
the partners in propé')rtion to their share as noted in point no. 7 above.

9. That this partnershio shall be a “Partnership at Will"

10. That the firm shall maintain its regular bcoks of accounts during the course of business which shall be
open for inspectiongfor all the partners at all reasonable working hours.
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| the firm shall pave bank accounts in o
| galure of any one*partners. - ne or more scheduled banks which will be operated by

o the partners miy withdraw reasonable : _—
1 ;npenses- amounts time to time from the firm to meet their personal

 That the _pannera are at liberty to add, amend or delete any clause or clauses of this Deed of
patnership as mutuqlly agreed upon. The amendment in the clause or clauses by agreement, in writing
orby exchange of (€tters duly signed by all the partners or the same may be inferred from the conduct
ofhe partners. Wh%n amended and executed on proper stamp paper, the same shall form part of the
partnership deed. :

14 That in case of anﬁdispute regarding interpretation of any clause or clauses of this Partnership Deed
or working of the partnership business , the same shall be referred to an arbitrator who will be
appointed by mutuagconsent of all the partners. The award of the arbitrator so appointed shall be final

and binding to all the partners. The arbitration proceedings shall be governed by the provisions of the

Indian Arbitration Adg 1940.(as amended)

utual consent of every partner & if any partner is nat in

1% Adnission of any ne Partner can be done by m ,
r is not possible.

favour of admission &f new partner then Admission of any new partne

6. The goodwill of th ) i ip shall vest in continuing partners alone. The retiring
efibusiness of this partnership $ all ve: . . ‘

Partner or legal heirﬂof the deceased partner shall be entitled for goodwill of thg pgrtners_hnp business
and on death or retiggment of any of the partners, goodwill will be evaluated & d}stnbuted in Cash or in
Kind in the Profit Sha’ring Ratio, the firm shall not bé dissolved but shall be cqptmued by the remaining
Patner after admittipg the Iega;| heir or nominee of the deceased of the retiring partner on the same
tems and condition®.
17 That any of the pa rﬂ1er shall not be allowed to use any money or property of the firm for the personal

USe of the partners.
18 That 0 ; inst the clause mentioned in deed or against any

tif a - 'hlsagamsttec ‘
aw in \hg of the partner dpes any work Whlcresponsime for the said work.
case onlygthe said partner shall bé
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o all other purposes which ,

‘ isi are not specifically provi

ned by the proalsmns of the Indian partnershi ally provided for in thi .

! ~ rship Act 1932 ( his partnership deed shall be
as amended )
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on this Eight day of the month i
‘P of May in the year Two Thousand Fifteen in presence of

EXECUTANTS
RONUCTS, .

For Mfs PREMIE® P

PARTNEB,
(Jai Chordia) ‘

For M[s. PREMIER PRORULTS.

cENP RTNER,

( Pratik Dalal )

( Anshul Chouhan )

0DUCTS.
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