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Valuation Report of the lmmovable Property

Details of the propertv under consideration:

Name of Owner: M/S. NM ELECTRICAL Limited.

ffice No, 2, 2d Floor, "Poddar Court", Plot No. 18, Rabindra Sarani, Near Bow Bazar,

Kolkata - 700 001, State - Maharashtra, Country - lndia.

Latitude Lonqitude: 22'34'24..|"N 88'21"16.4"E

State Bank of lndia
Gommercial Branch (P.M. Road Branch), Fort

Gresham House, Sir P. M. Road Branch, Fort, Mumbai - 400 001,

State - Maharashtra, Country - India.
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Oate:24.11.mn

VALUATION OPINION REPORT

This is to certify that the poperty bearing Office No. 2, 2d Floor, 'Poddar Court , Plot No. 18, Rabindra Sarani,

Near Bow Bazar, Kolkata - 700 001, State - Maharashtra, Country - India. belongs to ll/S. NM ELECTRICAL

Limited.

Boundaries of the property.

North

South

East

West

lntemal Road

Building

Nanda Tower

Building

Considering various parameters remrded, existing economic scenario, and the infomation thal is available with

reference to the development of neighborhood and method selecled for valuation, we are of the opinion that, the

properly premises can be assessed for this particular purpose at t 72,76,680.00 (Rupee3 S€venty-Two Lakh

Seventy-Six Thourand Six Hundred and Eighty Only).

The valuation of the property is based on the documents poduced by the concern. Legal aspecb have not been

laken into considerations while preparing this valuation report.
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For VASTUKALA CONSULIANTS (l) PW LTD,
r Dqn tlhEdbr rbichalnld ,ManOJ l"*fl?ffffi:,*,* \ \

Chalikwar $ffigr,Xm+ N''.*\
Direclor Auth. Sign.

Itlanoj B. Challkwar

Registered Valuer
Chartered Engineer (lndia)

Reg. No. CAT-|-F1763
SBI Empanelment No,: SMEIICC/2021-2286f,i
Encl: Valuation report.
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Vastukala Consultants (l) h^. Ltd.
81-001, U/B Floor, Boomerang, Chandivali Farm Road, Powai, Andheri (East), Mumbai-400 072

To,

The Branch Manager,
State Bank of lndia
Commercial Branch (P.ltl. Road Branch), Fort
Gresham House, Sir P. M. Road Branch,
Fort, Mumbai - 400 001 ,

State - Maharashtra, Country - lndia.

I General

1 Purpose for which the valualion is made To assess value of the property for Bank Loan Purpose

a) Date of inspection 19.11.2023

b) 24.11.2023

3 List of documents poduced for perusal

'1, Copy of Conveyanc€ Deed of Sale dated 11.05.2007 between M/s. Poddar Udyog Limited. (the

Vendor) AND M/s. M/S. NM ELECTRICAL Limited. (the Pur6iase0.
2. Copy of Previous Valuation rsport of M/s. SNA Architects vide Ref. No. 21101286/58l of dated

25.12.20n.

4 Name of the owne(s) and his / their address

(es) with Phone no. (details of share of each

owner in case ofjoint ownership)

llrs. ilIl ELECTRICAL Limlted.

Addtur: Office No. 2, 2d Floor,'Poddar Courf , Plot

No. 18, Rabrndra Sarani, Near Bow Bazar, Kolkata -

7@ 001, State - Maharashtra, Country - lndia.

Contact Person:

Mr. Jitendar Mandal (Owne/s Representative)

Contact No. 97487 42755

Company Ownership

Brief descriplion of the property (lncluding

Leasehold / freehold etc.)

The pmperty is Ofiice no. 2, on the 2.0 floor, in building

known as "Poddar Courl', Plol No. 18, Rabindra Sarani,

Near Bow Bazar, Kolkata-7@ 001,The office is owned

by M/s Shree N.M. Electricals Ltd. The building is
Ground + 8ft upper floors RCC struc,ture. Super Built up

area of office is 738 Sq. ft. The building is completed in

1985.The age of the building is 38 years and total

expected life of 60 years. All civic amenities like

schools, colleges, playgrounds, railway stations, etc,

are in the vicinity. Howrah Railway station is about 4

Km away.

6 Location of property

a) Plot No. 18

b) Door No Office No. 2

c) C. T.S. No / Village

I

VALUATTON REPORT (rN RESPECT OF OFFICE)

2.

Date on which the valuation is made

5

Plot No. / Survey No.

slr
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d) Ward / Taluka Kolkata

e) [4andal / District Kolkata

0 Date of issue and validity of layout of

approved map / plan

e) Approved map / plan issuing authority

h) Whether genuineness or authenticity

of approved map/ plan is verified

i) Any other @mments by our

empanelled valuers on authentic of

appmved plan

7 Postal address of the property Oflice No. 2, Vd Flmr, "Poddar Court", Plot No. '18,

Rabindra Sarani, Near Bow Bazar, Kolkata - 700 001,

State - Maharashlra, Country - lndia

8 City / Town Kolkata - 700 001

Residential area

Commercial area Commercial

lndustrialarea No

I Classiflcation ol the area

i) High / Middle / Poor Upper Middle Class

ii) Urban / Semi Urban / Rural Urban

10. Coming under Corporation limit / Village

Panchayat / Municipality

Within the limits of Kolkata Municipal Corporation
(KMC)

11 No

12 Boundaries of the property As p€r actual site As per document

North lnternal Road Details not Available

South Building Details not Available

East Nanda Tower Details not Available

West Building Details not Available

13 Dimensions of the site N. A. as property under consideration is a Office in an

aDartment buildinq,

A
As per the Deed

o

Actual

North

South

West

14 Extent of the site Super Built Up Area in Sq. Ft. = 738.00
(Area as per Agreement)

14 Latitude, Longitude & Co{rdinates of Office

Extent ol the site considered for Valuation

(least of 13A& 138)

Super Built Up Area in Sq. Ft. = 738.00
(Area as per Agreement)

I

Approved Plan not Provided

N,A,

Whether covered under any State / Central

Govt. enactmenls (e.9., Urban Land Ceiling

Act) or notified under agency area/ scheduled

area / canlonment area

East

22" U' 24.1" N 88"21'1 6 4" E



16 Whether occupied by lhe owner / tenant? lf
occupied by tenant since how long? Rent
received per month.

Owner Occupied

ll APARTMENT BUILDING

1 Nature of the Apartment Commercial Office

2 Location

C.T.S. No

Ward No

Village / Municipality 1 Corporation Within the limits of Kolkata Municipal Crrporation
(KMc)

Door No., Street or Road (Pin Code) Office No. 2,2* Floor, "Poddar Court', Plot No. 18,

Rabindra Sarani, Near Bow Bazar, Kolkata - 700 001,

State - Maharashtra, Country - lndia

3. Commercial

4 Year of Construction I 985 (Approx.)

5 Number of Floors Ground + 8t Upper Floors

6 Type of Structure

7 Number of Dwelling units in the building 03 Commercial Ofiices on 4m Floor

I Quality of Construction Good

Appearance ol the Building Good

10, Maintenance of the Building Good

11 Facilities Available

Lrft

Protected Water Supply Municipal Water supply

Underground Sewerage Connected to Municipal Sewerage System

Car parking - Open / Covered Open Car Parking

ls Compound wall existing? Yes

ls pavement Iaid around the building Yes

ilt OFFICE
1 2n floor
2 Door No. of the Office Commercial ffice No. 2

3 Sp,ecifications of lhe Office
Roof R.C.C. Slab
Flooring Vitrified tiles flooring
Doors Wooden Irame with glass door / Flush
Windows Aluminum sliding windows
Flttings Concealed winno
Finishing Concealed wiring

4 House Tax

Assessment No Details not available
Taxpaid in the name of

Details not available
5 Eleckicity Service connection No

Meter Card is in the name of

Valualion R€port Prepared For SBI/ Commercial &anch (P.M. Road &anct), Fort / M6. NM ELECTRICAL Limited. (50982303625) Page 5 of rg

Block No.

Description ol the locality Residential /
Commercial / Mixed

R,C.C. Framed Structure

I

The floor in which the ffice is situated

Details not available
Tax amount:

Details not available

Details not available

\
)
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6 How is the maintenance ol the Office? Normal

7 Sale Deed executed in the name of M/s. Shree N. M. Electricals Ltd

8 What is the undivided area of land as per Sale
Deed?

Proportionate to the FSI consumed

I What is the plinth area of the Office? Super Bullt Up Area in Sq. Ft. = 738 Sq. ft
(Area as per Agreement)

10 What is the floor space index (app,) 1.00

11 ls it Posh / I Class / Medium / Ordinary? Middle C{ass

12 ls it being used for Residential or Commercial
purpose?

Commercial purpose

13 owner-occupied

14 lf rented, what is the monthly rent? t 30,000.00 Expected rental inmme per month

tv MARKETABILITY

How is the marketability? Good

What are the factors lavouring for an extra
Potential Value?

All civic amenities are nearby and within easy reach

3 Any negative factors are observed which affect
the market value in qen€ral?

No

Rate

1 After analyzing the comparable sale instances,

what is the composite rale for a similar Office

with same specifications in lhe adjoining
locality? - (Along with details / reference of at -
least two latest deals / transactions with
respect to adiacent properties in the areas)

{ 10,000.00 to t 12,000.00 per Sq. Ft. on Super Built

up Area

2 Assuming it is a new construction, what is the

adopted basic composite rate of the Office
under valuation after comparing with the

specifications and other factors wrth the Office

under comDarison (qive delails),

t 1 1,000.00 per Sq. Ft, on Super Built up Area

3 Break - up for the rate

l. Building + Services t 2,000.00 per Sq. Ft

ll. Land + otheB t 9,000.00 per Sq. Ft.

4 Guideline rate obtained from the Registrads

office (an evidence thereof to be enclosed)
Delails not Available

vt COMPOSITE RATE ADOPTED AFTER
DEPRECIATION

Deprecialed building rate

Replacement cost of Office with Seruices
(v(0i)

t 2,000,00 per Sq. Ft.

Aqe of the buildinq 38 Years

Life ofthe building estimated 22 years Subiect to proper, preventive periodic

mainlenance & structural repairs.

Depreciation percentage assuming the

salvaqe value as 1 0o/o

63.00%

0epreciated Ratio of the buildinq

b Totalcomposite rate arrived for Valuation

Depreciated building rate Vl (a) { 860.00 per Sq, Ft

ls it Ownercccupied or let out?

1

a
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Rate for Land & other V (3) ii { 9,000,00 per Sq, Ft

Total Composite Rate { 9,860.00 per Sq. Ft.

Remark

oetails oI Valuation:

Sr.
No.

Descriptions otv Rate por
unit (t)

Estimated
Value (t)

1 738.00 Sq. Ft 9,860 72,76,680.00

2 Wardrobes

3 Showcases
4 Kitchen ananoements

Superline finish

6 lnterior Decorations

7 Electricrty deposits / electrical fittinqs, etc.

Extra collapsible gates / onll \,vorks etc,

I Potential value, if anys
10 Others

Total value of the property 72,76,6E0.00

Realizable value of the prope[y 65,i19,0'12.00

Distress value of the property 58,21,344.00

lnsurable value of the property (738.00 Sq. Ft X t 2,000.00) 14,76,000.00

Justification for price , rate

The Market Value of the property is baoed on fats of ma ets discowrcd by us during our enquiries, however the

governmenl rate value in this cme is less than the market value anived by us. We are of the opinion that fie value

anive by us will prove to be con€c1 if an Auc'tion of the subiect property is canied out. As far as Market Value in lrdex ll

is concemed, it is not possible to comrnent on same, may be govemmenl rates are fixed by sampling durirq same poinl

of time in part and wher€as, Ma*d vahres change every mofith.

ln most of ths cases the actual deal amount or Transaction vdue is not rEfleded in lndex ll because of various Market

practjces. As Valuer, wo always try to give a value which is mnect reflectron of actual lransaction value inespective of

any factoB in market.

Present value of the Office

5

8

K
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Actual Site Photoqraphs
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Actual Site Photosraphs
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Location Map of the propertv

9 9s
09

o 0
II

0
9o t

0v
o

o

0
e

9

?

E

e0

0

Vostukolo Consultonts (l) P,rt

0

e

9
s

c

T ,j

\
Y L

o

t

E-E

JJt--a
1I,

f4
T

ct

E

J?

I

f-i

t



Valualion Repod Prepa.ed Fori SBI/ CommercialBranch (P.M. Road 8rcnch), Fort/M/S. NM ELECTRICAL Limited. (50982303625) Page 11 of 19

Price lndicators
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As a result of my appraisal and analysis, it is my considered opinion that of the above pop€rty in the prsvailing

condition with aforesaid specifications is at t 72,76,680.00 (RupGer Sovonty-Trvo Lakh Seventy.Six

Thousand Slx Hundrod and Eighty Only).

Place: Thane

Dale.24.11.2023

For VASIUKALA CONSULTANIS (l) PW. LTD.

Manoi ffiXtl#.Xll3lYllfl, rt 
conrutrrm ri P,t ua, * r,r.,.t r \

Chalikwar ;X'-,T,"jti$.T#,T,:# \.irnr\
Director Auth. Sign.
tanoj B. Chalikwar

Registered Valuer
Chartsred Engineer (lndia)

Reg. No. CAT-|-F-l763
SBI Empanelment No.: SMEITCCIN21 -?2186f3

Encl: Valuation report.

The undersigned has inspecled the poperty detaibd in the Valuatiofl Repoil dated

We are satsfied that the hir and easmable market value of tre property b
(Rupees

Date

Signature
(Name & Designation of the lns@ting Official/s)

Countersigned
(BRANCH MANAGER)

0n

I

J Vostukolo Consultonts (t) Pvt. Ltd

Declaration-cum-undertaking from the
valuer (Annexure- l)

Attached

Model code ol conduct for valuer -

(Annexure ll)

Attached

\

Enclosures
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(Annexure.l)

DECLARATION.CUM.UNDERTAKING

l, Manoj chalikwar son of shri. Baburao charikwar do hereby soremnry affirm and state that:

a. I am a citizen of lndia.

b l will not undertake varuation of any assets in which r have a direct or indirect
interest or become so interested at any time during a period of three ya.r, prio, tomy appointment as varuer or three years aftei the varuation of'asseis was
conducted by me.

c. The information furnished in my varuation report dated 24.1i.2023 is true and
conect to the best of my knowredge and beliei and r have made an impartia anJ
true valuation of the property.

d. U- my 
-aulhorized 

representative has personally inspected the property on
19.11.2023. The wo* is not sub _ contracted to any other valuer and d;; ;i
by myself.

e. Valuation report is submitted in the format as prescribed by the bank.

f l.have not been depanered / deristed by any other bank and in case any such
depanelment by other banks. during my Lmpanelment with you, f *iff i.i"_ V.,within 3 days of such depanelment.

g. I have not been removed / dismissed from service / employment earlier.

h. I have not been convicted of any offence and sentenced to a term of
imprisonment

i. I have not been found guilty of misconduct in my professional capacity.

j. I have not been declared to be unsound mind

* 
I .T not an undischarged bankrupt, or has not applied to be adjudicated as a
bankrupt;

l. lam not an undischarged insolvent.

m l have not been revied a penarty under secrion 271J of rncome-tax Act, 196.r (43of '1961) and time rimit lor firing appear before commissioner of rncome-iax
(Appeals) or rncome-tax Appelrate Tribunar, as the case may be has expired, or
such penalty has been 

_confirmed by lncome-tax Appellatj TriUunat, anO-ive
years have not elapsed after levy of such penalty

\
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I have not been convicted of an offence connected with any proceeding under the
lncome Tax Act 1961 , Wealth Tax Act 1957 or Gift Tax Act '1958 and

0

p

My PAN Card number as applicable is AERPC9086P

I undertake to keep you informed of any events or happenings which would make
me ineligible for empanelment as a valuer

lhave not concealed or suppressed any material information, facts and records
and I have made a complete and full disclosure

I have read the Handbook on Policy, Standards and procedure for Real
Estate Valuation, 2011 ol the IBA and this report is in conformity to the
"Standards" enshrined for valuation in the Part - B of the above handbook to the
best of my ability.

I have read the lntemational Valuation Standards (lVS) and the report
submitted to the Bank for the respective asset class is in conformity to the
"Standards'as enshrined for valuation in the IVS in "General Standards' and
"Asset Standards" as applicable. The valuation report is submitted in the
prescribed format of the bank.

I abide by the Model Code of Conduct for empanelment of valuer in the Bank.
(Annexure V - A signed copy of same to be taken and kept along with this
declaration)

I am valuer registered with lnsolvency & Bankruptcy Board of lndia (lBBl)

My CIBIL Score and credit worthiness is as per Bank's guidelines

I am Director of the company, who is competent to sign this valuation report.

I will undertake the valuation uork on receipt of Letter of Engagement generated from the
system (i.e. LLMS / LOS) only.

y. Fu(her, I hereby provide the following information

U

w

x.

n.

S,

r.

t.

(JIC]
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Sr.

No.

Particulars Valuer comment

,1

background information of the asset being valuedi Please reler Report

2 purpose of valuation and appointing authority As per the request ftom State Bank of lndia,
Commercial Branch (P.M. Road Branch), Fort to
assess value ofthe property for bank loan purpose

3 identity of the valuer and any other experts

involved in the valuation:

Manoj B. Chalikwar - Regd. Valuer

Avinash Pandey - Valuatjon Engineer

Binu Surendran - Technical Manager

Avinash Pandey - Technical Officer

4 discrlosure of valuer interest or conf,ict, il anyl We have no interest, either direct or indirect, in the
property vdued. Further to state that we do not
have relation or any connection with property owner
/ applicant directy or indirec{y. Fur$er to state that
we are an independent Valuer and in no way related
to proDerty owner / aDplicant

dale of appointment, valuation date and dale of
report;

Date of Appointment - 19.11 .2023

Valuation Date - 24.11.2023

Date of Report - 24.11 .2023

inspections and/or investigations underlaken; Physical lnspection done ofl 19.1'1,2023

7 nature and sources of the information used or
relied upon;

. Market Survey at he time of site visit

. Ready Recloner rates / Circle rates

. Online searct for Registered Transactions

. Online Price lndicators on real estate podals

. Enquiries wi$ Real eslate consultanls

. Exisling data of Valuation assignments canied

out by us

procedures adopted in carrying out the valualion

and valuation standards follo!\€d;
Sales Companson Method

9 restric{ons on use of the report, ifany; This valuation is for the use of the party to whom it

is addressed and for no other purpose. No

responsibility is accepted to any third party who may

use or rely on the whole or any part of this valuation.

The valuer has no pecuniary interest that would

conflict with the proper valuation ofthe property,

10 major factors that were taken into account

during the valuation;

cunent market conditions, demand and supply

position, Commercial Offlce size, location, upswing

in real estate prices, sustained demand for

Commercial Oflice, all round development of

commercial and residentral application in the locality

etc.

11 Caveats, limitations and disclaimers to the
extent they explain or elucidate the limitations

faced by valuer, which shall not be for lhe
purpose of limiting his responsibility for the

valuation reporl.

Attached

5.

6.

8.

\
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ASSUMPTIONS. CAVEATS. LI MITATION AND DISCLAIMERS

We assume no responsibility for matters of legal nature affecting the property appraised or the title

therelo, nor do we render our opinion as to the title, which is assumed to be good and marketable,

The property is valued as though under responslble ownership

It is assumed that the properly is free of liens and encumbrances.

It is assumed that there are no hidden or unapparent conditions of the subsoil or struclure thal would

render it more or less valuable. No responsibilily is assumed for such conditions or for engineering that

might be required to discover such factors.

There is no di€cu indirect interest in the property valued

The ctes lor valuation of the poperty are in accordance wilh the Govt. appoved rales and prevailirE

market rates.

(Annexure - ll)

MODEL COOE OF CONDUCT FOR VALUERS

lntegrity and Fairness

1. A valuer shall, in the conducl of his/ib business, follow high slandards of integrity and faimess in all
his/its dealings with his/ib clients and other valuers.

2. A valuer shall maintain integrity by being honesl, staightforward, and fonhright in dl prclessional
relationships.

3. A valuer shall endeavour to ensure that he/it provides true and adequate information and shall not
misrepresent any facts or situalions.

4. A valuer shall refrain lrom being involved in any action that would bring disrepule to the profession.

5. A valuer shall keep public interest foremost while delivering his services.

Professional Competence and Due Care

6. A valuer shall render at all times high standards of service, exercise due diligence, ensure proper
care and exercise independenl professional judgment.

7, A valuer shall carry out pro{essional services in accordance with the relevant technical and
professional standards that may be specified from time to time.

8. A valuer shall continuously maintain professional knowledge and skill to provrde competent
professional service based on ultcdate developments in practice, prevailing regulations /
guidelines and techniques.

9. ln the preparation of a valuation report, the valuer shall not disclaim liability for his/its expertise or
deny his/its duty of care, except to the extent that the assumptions are based on stalements of fact

b
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provided by the company or its auditors or consuhants or information available in public domain
and not generated by the valuer.

10. A valuer shall not carry out any instruction of the client insofar as they are incompatible with the
requirements of integrity, objectivity and independence.

11. A valuer shall clearly state to his client the services that he would be competent to provide and the
services for which he would be relying on other valuers or professionals or for which the client can
have a separate anangement with other valuers.

lndependence and Disclosure of lnterest

12. A valuer shall act with objeclivity in his/its professional dealings by ensuring that his/its decisions
are made without the presen@ of any bias, conflict of interest, coercion, or undue influence of any
party, whether direcdy connected to the valuation assignment or not.

13. A valuer shall not take up an assignment if he/it or any of his/its relatives or associates is not
independent in terms of association to the company.

'14. A valuer shall maintain complete independence in his/its professional relationships and shall
conduct the valuation independent of extemal influences.

15. A valuer shall wherever necessary disclose to the clients, possible sources of conflicts of duties
and interests, while providing unbiased services.

16. A valuer shall not deal in securities of any subject company after any time when he/it first becomes
aware of the possibility of his / its association with the valuation, and in accordance with the
Securities and Exchange Board of lndia (Prohibition of lnsider Trading)Regulations,20l5 or till the
time the valuation report becomes public, whichever is earlier.

17. A valuer shall not indulge in'mandate snatching'or offering 'convenience valuations'in order to
cater to a company or clients needs.

18. As an independent valuer, the valuer shall not charge success fee.

19. ln any fa;mess opinion or independent expert opinion submitted by a valuer, if there has been a
prior engagement in an unconnected fansaction, the valuer shall declare the association with

the company during the last five years.

Confidentiality

20. A valuer shall not use or divulge to other clients or any other party any confidential information
about the subject company, which has come to his / its knowledge without pmper and specijic
authority or unless there is a legal or professional right or duty to disclose.

lnformatlon Managem€nt

2l. Avaluershall ensure that he/ it maintains written contemporaneous records for any decision taken,
the reasons for taking the decision, and the information and evidence in supporl of such decision.
This shall be maintained so as to sufficienfly enable a reasonable person to lake a view on the
appropriateness of his /its decisions and actions.

22. A valuer shall appear, corperate and be available for inspections and investigations canied out
by the authority, any person authorised by the authority, the registered valuers organisation with

which he/it is registered or any other slatutory regulatory body.

olo (
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23. A valuer shall provide all information and records as may be required by the authority, the Tribunal,
Appellate Tribunal, the registered valuers organisation with which he/it is registered, or any other
statutory regulatory body.

24. A valuer while respecting lhe confidentiality of information acquired during the course of performing
professional services, shall maintain proper working papers for a period o{ three years or such
longer period as required in its contract for a specilic valuation, for production before a regulatory
authority or for a peer review. ln the event of a pending case belore the Tribunal or Appellate
Tribunal, the record shall be maintained till the disposal of the case.

Gifts and hoe pitality:

25. A valuer or his / its relative shall not accept gifts or hospitality which undermines or affects his
independence as a valuer.

Explanation: For the purposes of this code he term 'relalive' shdl have the same meaning as
defned in clause (77) of Section 2 of the Companies Act, 2013 (18 ol 2013).

26. A valuer shall not offer gifts or hospitalig or a financial or any oher advantage to a public servant
or any other person with a view to obtain or relain work for himseff / itseJf, or lo obtain or retain an
advantage in the conduct of profession for himself / itself.

Remuneration and Costs,

27. A valuer shall provide services for remuneralion which is charged in a transparent manner, is a
reasonable reflection of the work necessarily and properly undertaken, and is not inconsistent with
the applicable rules.

28. A valuer shall not accept any fees or charges olher than those which are disclosed in a written
contract with lhe person to whom he would be rendering service.

Occupation, employabiltty and relHclion3.

29. A valuer shall refrain fiom accepting too many assignments, if he/it is unlikely to be able to devote
adequate time to each of his/ its assignmenls.

30. A valuer shall not conduct btsinss wtrich in the opinion of the authority or the regislered valuer
orcanisation discredits &e profession.

Miscellaneous

31. A valuer shall refrain frcm undertaking to review the wo* of anohar vduer of the same client
except under written orders from tle bank or housing finance inslikiions and wih knowledge of tle
concemed valuer.

32. A valuer shall follow this code as amended or revised from time to time.

For VASTUKALA CONSULIANIS (l) PW. LTD.

Manoj
Chalikwar
Direclor Auth. Sign.

Illanoj B. Chalikwar

Regislered Valuer
Chartered Engineer (lndia)

Reg. No. CATJ-F-1763

SBI Empanelment No.: SMEIICC/2021-2286/3
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