2\

Deed of Assignment -
Executed Between
Shri Vitthalrao Kondibaseth Akkar,
Proprietor of M/s. Ambika Industries
the within named Assignor
. AND
M/s. Ambica Polad Pvt, Itd.
the within named Assignee
, In Respect of Plot No. C-13,
MIDC Shendra Five Star Industrial Area,
- Taluka Aurangabad,
District Aurangabad
Date Of Execution
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it include its
o admit, In
expression shall, unless the context does nOf S (o e s i
cxecutors, administrators and permitted assignees)

Lart,

ys the Assignee company

WHEREAS the Assignor hereby conve dra Five

. C Shen
the history of Industrial Plot bearing No. C-13 from MID[ iy i
Star Industrial Area held by him, which is herewith assig .

“of the Assignee as follows:

AND WHEREAS Plot No. C-13 admeasuring 10034 sqm. ’fro'm
MIDC Shendra Five Star Industrial Area, Taluka and District
Aurangabad has been allotted in favour of aforesaid Assignor under an
Agreement to Lease dtd. 12-Feb-2008 which had been execut{ed
-between Maharashtra Industrial Development Corporation (for sake of
brevity hereinafter called and referred to as - MIDC) of the one par§
and the Assignor of the other part which had been registered at
Aurangabad under No. AGG-3-934-2008 on 27-Feb-2008 and the
possession of the aforesaid plot was handed over to the Assignor on
27-Feb-2007. |
-i! AND WHEREAS in pursuance of the Clause 2 and 4 (a) of the
f‘?ﬁforesaid Agreement to Lease .dtd. 12-Feb-2008, the Assignor had
ibeen given three years period from the date of possession of the
;‘éforesaid plot (i.e. from 27-Feb-2007) for completion of construction
of his factory building and other structures thereon and for obtainihg
.Building Completion Certificate from the MIDC's Executive Engineer
g'::?:cting in ;ap‘?city of Special Planning Authority. Since the three years
woeriod had expired on 27-Feb-2010, the Assignor had requested the
ﬁWIDC to grant to him an extension of time limit for comp/etfng the
c-'*"t{"xonstruction of his factory building and other structures and for-
§9btaining Building Completion Certificate from the MIDC.

; AND WHEREAS MIDC had’considered the request of the Assignor
«§Nd had granted him revised schedule and date for .completing the
yronstruction on plot No. C-13 from MIDC Shendra Five Star Industrial

??}Z\rea and obtaining Building Completion Certificate from the Executive -~ - .. ,@

§Engineer of MIDC had been fixed as 27-Feb-2012. Deed of Lo g% xm

iRectification for grant of revised schedule had been executed between L ey f/—
IDC of the one part and the Assignor of the other part which had - f ] g :

Ween executed and registered at Aurangabad on 26-Nov-2010 under - -
MNo. AGG-2-9150-2010. Further to above an extension of time limit hag”’X
Bheen granted upto 26-Feb-2013 on recovery of additional premiumyy
W2s. 3,00,017/- under MIDC's letter No. 7162 dtd. 22-Nov-2012, - - f:
W, R X
" AND WHEREAS a Pre-detemined !ﬁiﬁ:b&d-lﬂfen grante
respect of plot No. C-13 adm{a_\gcgvg_mﬁlﬁ'rm $On\MIDC Shen

Q%2 M2l

Scanned with CamScanner



-, , . ;M .
e

. q’v ﬁ %’V :.‘;*As;.s:_)’gg:oq._l‘n\conslderatlon of the said allotment of shares, has decided
%u U‘?A RANG! /./ .",r,g-,_t_g.\'t‘?q‘s:(er,h]s leasehold rights under the said Lease in favour of the

‘ -~

Five Star Industrial Area on 29-Nov-2010 which had been executed
between MIDC of the one part and the Assignor of the other part which
had registered at Aurangabad under No. AGG-3-2624-2010 on same
day. As per pre-detern'imd lease the Assignor was supposed to
complete constructlon of structures admeasuring 1004.74 sqm. on or
before 27-Feb-2012 anc obtain Building Completion Certificate from
Executive Englneer/Speclal Planning Authority of MIDC.

AND WHEREAS the Assignor had completed construction of his
factory bullding and other structures on plot No. C-13 from MIDC
Shendra Five Star Industrial Area and Building Completion Certificate
had been issued under No. 5549 dtd. 07-Dec-2012 for built-up area of
1485 sqgm. Thus the F.S.L consumed by the Assignor on aforesaid plot
No. C-13, MIDC Shendra Five Star Industrial Area is 0.10.

" Now the Assignor had requested to transfer aforesaid plot in
favour of a self formed company named M/s. Ambica Polad Pvt. Ltd.

which is nothing but the Assignee Company mentioned first herein
before. '

- AND WHEREAS at the request of the Assignor transfer order had
been Issued under No. 4765 dtd. 13-Dec-2013 on recovery of 10%
difference in the land premium being transfer fees amounting to Rs.

' '524800/- (i.e. Rs. 598 - 75 x 10% x 10084 sgm.) and present Deed of
Assignment is being executed and registered in pursuance of a
condition contained in the said transfer order.

. AND WHEREAS as mentioned hereinabove, MIDC had granted a
Deed of Lease in favour of the Assignor on 29-Nov-2010 which had
been lodged for registration with the Sub-Registrar of Assurances at .
Aurangabad on 29-Nov-2010 ‘under serial No. AGG-3-2624-2010. Thus
the Assignor is enjoying leasehold.rights in respect of MIDC's Industrial
plot -bearing No. C-13 from MIDC Shendra Five Star Industrial Area
within village limits of Shendraban, outside the limits of Aurangabad
Municipal Corporation, In rural area, within the limits of Taluka and
Reglstration Sub-District Aurangabad, District and Registration District
Aurangabad containing by admeasurement 10034 sqm. or thereabouts

= vapp‘roxlmately whereupon the Assignor has completed construction of
p}-g."f“""?q 5& factory building and other structures containing by admeasurement

N E, 7. »
2 i%afss square meters.

iar.en). ~ AND WHEREAS the Assignee Company has allotted to the
' ,;J_i.A‘sﬁlgnor and his close relatives shares to the extent of 100% and the

.

s b
. .nASS[

,ne\é' Company. Though the Assignor was holding said plot No. C-
A
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13 from MIDC Shendra Five Star Industrial Area In capacity of
Proprietor of a firm named M/s. Amblka Industrles, he had always
acted as Chief Promoter of the Assignee company as Is evident frpm
the allotment of the shares to the Asslgnor. The Asslgnor being Chlef
Promoter and the major share holder of the Asslgnee Company had
agreed with the sajd Assignee Company to assign absolutely all his
leasehold rights under the aforesald Lease Deed In respect of the sald
plot No. C-13 from MIDC Shendra Five Star Industrial Area to" the
Assignee Company.

AND WHEREAS at the request of the Assignor, MIDC has
granted its consent for transfer and assignment of leasehold rights
enjoyed by the Assignor in favour of Assignee. MIDC has Issued Jts .
written consent for such transfer and asslgnment under Its /ette/f No. 1
4765 dated the 13-Dec-2013,

AND WHEREAS the Assignor has agreed to assign his leasehold
rights in favour of the Assignee for a total consideration amount of Rs.
2,75,38,830/- (Rupees Two Crores Seventy Five Lacs Thirty Eight
Thousand Eight Hundred Thirty Only) which the Assignee had agreed-

of the Assignee, are as follows i.e. to say...

On or towards the North by MIDC Road (20.0 mtr. wide),
Op or towards the South by Plot No. C-12,

On or towards the East by MIDC Road (66.0 mtr, wide) and
On or towards the West by MIDC Land. |

NOW THIS DEEp oF ASSIGNMENT WITNESSETH THAT.,

Assignor herewith asslgns- his leasehold rights held by him under th'e” ,
said Lease In favour of the Assignee subject to following:

1. The Assignor as beneficial Lessee of the sald MIDC's plot -

2. The Assignee company s reglstered under Provisional sg;
Registration Cert/ficate Issued by Wen
District Industries Centre, Ak%bﬂndm 19- AL SN L

5 e | e
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11-18631 dtd. 08-Oct-2013 and the unit of the Assignes
company Is exempted from payment of stamp duty as per
Stamp Duty Exemption Certificate issued by the General
Manager, DistrictIndustries Centre, Aurangabad under its
letter No. 11348 dtd. 30-Dec-2013. For ready reference
coples of Provisional SSI Registration as well as Stamo
Duty Exemption Certificate are hereby appended to these
presents.

2. The Assignee hereby covenants with the Assignor that the
Assignee or its permitted assignees entitled  will
henceforth perform and observe the covenants and
conditions of MIDC Offices, respective Gram Panchayat,
all Government, Semi-Government and Local bodies in
Taluka Aurangabad, District Aurangabad and keep the
Assignor and his estate and effects indemnified against al
actions, proceedings, expenses, claims, demands and any
part thereof or the breach of the said covenants and
conditions or any of them.

3.- The Assignor and all his persons claiming under him shall
and will from time to time upon the request and cost of
the Assignor do and execute or cause to be done anc
executed all such acts, deeds, and things whatsoever for
further and more perfectly assuring the said premises and
every part thereof unto the Assignee.

" 4. The Assignor hereby declares that the said premises
hereby assigned is free from all encumbrances, chargss,
claims, or demands and that the Assignor has not cone
anything whereby the property may be subject &
_ * attachment or lien of any financia! institution/s, persons

| whatsoever except normal credits and loans availed 5}

the Assignor for the development of project on plot No. é-
13 from MIDC Shendra Five Star Industnal Area, Talukz
and District Aurangabad. The Assignor further dedares
that all the taxes etc. have been paid till dats of execution
of this Deed of Assignment and further taxes are 0 be

borne by the Assignee alone.

The Assignee herewith agrees to bear and pay all the
expenses of this DEED OF ASSIGNMENT and the Assignor
‘ .','Aagrees to do all the acts that may be necessa.—; or
: . .requisite to effectually assign the leasehold rights =
‘@F’I . b o N favour of the Assignee.
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Signed and Delivered by the within | |
named Assignors J.e. Shri Vitthalrao
Kondibaseth Akkar, Proprietor of M/s.
Ambika Industries In the presence of:

1-A=hish  Sudhalgaxrmo

..----.---—-..---..—--..---------

The Common Seal of the within named

Assignee M/s, Amb/'cavPo/ad Pvt. Ltd. was

hereto affixed Pursuant to g resolution

‘Passed by jts Board of Directors on the
orloi] 14

the  presence of
st Vthod  Kord){imaedts Akhan
Director/s who in token :
his hand ang .affixed the

the Company in the prese

1. Ashi

common sea/ of
nce of:

transfer
parting -

will hav

(d) i

executec
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