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ANNEXURE - 1

Arihant
Associates

Architects & Engineers, Regd. varuers, chartered Errgineer
107, Apollo Arcade, 1lZ, Old palasia, lndore (M,p,l +SA|ii.A

Ph.: 94250 -567 56, 9827 A -n300
E-Mail- ksgfib re@yahoo.co.in

Reft - OBB/PNB /MCC / zozT-zT
'l'ci,

I'U NJAU NAl'tONAL IJANI(
BI{ANCI.I: MCC BRANCH INDORE

| .t -]-el ttiurg olllr-e-lq$y/-qu9hgler3nd Adrr. :

I I b) Nanre oF Proper.ty OwnerTs 6netails .,t slr"* 
"lI ] e:rch owner. in case of joint & Co-ownership)

Name of, Bank/FI as applicable
Narne of Developer of the Property
I iu case of developer built propert| { i11 qge gf deyelop_g-rb{Ltp-ryp_e4igg )

I Whether occuuied bv the owner / tenat

_tl ".:yptgg_qy&tfqnt, 
since how Io

Plysical Characteristics of the Asset

qqLI", / jlr No.

Dare-L4/O6/2022

Punjab National Bank MCC Branch
N/A
Shri Sitaram Miftal S/o Shri fUaAantat fvfittaf,
I\/o:701-A-5 Suraj I(othi Park. Road,Shcl<her parl<
Indore (M.P.)
Property Add.:- Open Corner plot No. 70,
r,!!i:=:r - -t ^ n ^^- -- ) ^-r, r-_a!.. _=, r,- r-. _.*+ - fr ltllrdLlE lr \rl dttt'rr LLtiriilyriii II$iit Oi
Shishukuni School, Gram-Nipaniya,
Teh.&Dist.lndore (M.p.) Mob. 94ZSL-94444
T

FORMAT OF VALUATION REPORT FOR AtL IMMOVABTE PROPERTIES

YltT M?*9-&A1EU z rc, o 
^t" 

* u / og / z o L6
To Assess The Present Estimated Fair Market Value for

I

t N/A,

Owner Occupied,

260 / L,261, / 1,26L / 2,26 +

Location ofthe property in the ci

12/06/2022,
L4/06/ZOZZ

Door No.

Wer_culqU!.r _
Mandal / District

0pen Corner Pior irio.70,
Pinnacle D Grande, Gram-Nipaniya,

Municipal Ward ltlo.

Ward No.3

Ward No.3
UI own inciore

.ltelfqgltirlA''ea/ Commerc usrrialArea
Classification of the area:

\csidsr-tial4LeE__

]I_L l-llglr / Middle / Poor Middle High Qlass,
@SemiUrban /Rural SemiUrban,

/^^-*^.-^r:^- t,..--i1r:ll--^ D^--L^..-r rv rtrcr6v I crtrlrraJ qL/ /^^-*^.-^r:^-LWI PUr dLlUlr

A rpa nf lhp nlnf /land
22' 45' 25.5" N 75" 56',39. 3" E

9737 00 Sqft or 9Q4 62

Postal address of,the property

Latitude, Longitude and Coo

Open Corner PIot No. 70, Pinnacle D Crande Colony,
Gram-Nipaniya, Teh.& Dist. Indore fM.p.

larrnrrt nlen nf thp a ich th Attaclrecl,

Particulars

['

Title Deed Number & Date

7.

II.
1.

I

'2.

C, Tts N;7viurs"
d.

e. I ndore,

3,

4..

,:

6.

7.

R

cl
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R;ila;l,tiur A;;t- - -
PCletlSo{-n9gg9.ab-u_tqilg1rr_e_E_gp_e1ty
Whether .ou.r.J ,,,rder. a.tunder any State / (ien[ra[ Govt,
enactments (e.g. Urban Land Ceiling Act) or notified

@rmentarea

Extent of the rituffifl.*t rr 14
4_A 11!L_
North
South

ff ;i 5 ",,:;,.'f;," 3i lli gl:M;t
;ilffi",T:';X':ii ffH',:::';i'.::'"',*.n: #!, I :!; i'i ffi {, ii;lffi,:",i.',fi}ff:'ffi}'ll';Hi';
11 :ilX -":i,;,,3,H, ;,ff ; l;?:,,:f ' : : ::T::: l : l'; 

; ; 
l;j I il;;,, ;ffi 1;, ffiffi ;.:" * ?: 

,JY. 
l

[lxli:,^ii,:,]:::y:i*::,._:::::il;i;;J;# I illil,JJ#h:Xlffii::ffitTlJJ?:;li'lH
fiTl}ffffi:1l::tx""'::':,:::i",:I ;;;",;;; 

i 
ilffiJ#l""TJ,l1:J'#l'dJIl:[,::1:""
Nipaniva, Teh. & Dist.- Indore [U.p.J,

ia"ili]a!il rlg p a i-a ii".e te i.s

Residential,

Dare of issue ancl vatiaity@-,rrp7
plan Memo No. 10211, dared: NilZOla*r"^*
Approvect map / ptin i"iulr;irth"liit 1'&CP INDORE, Memo

2s/77 201.+

9.00 Mt. Wirte Colony
lload,

Open Plot No. 83
As Per:Salc Dccd,

iiesiderrLiai,

9.00 Mt. Wide Colony
Road,

Whether genuinenes, o,. .utt*,rti.iffi
tnap / plan is verified
Any other comments brm
authentic of approvetl plan

-_-r-------l

I 1t)
I tt

Ground co

Abutting on Cglony !lte-l.ng-! 9.0 M wide l{oad,
No,

Divelsiolrri.t"@
Date: 3i.i0.2Ai5,

Plinth area, Carpet area and Saleabtu , * to
qtg! t i q!_r d_!gpg5!ely_ r n q_qlelr fi e q
Any othcr asncct

N/A,[Open Ptot_

ir6-

9737.24 Sqft or 904.6i Sqt\{,

n PlotNo. 69, Opeq Plot No. 59

9.00 Mt. Wide Colony

Plot No, 83

Developrnent controls
Zoning regulations

As per Citv Developments pliry
Aryer City Zone plar

FAR/F'SI perrnitted and con.r'r,r,ea Not mention in T&Cp App*"ud
Open plot

rensions of the site
'th

th
t

.rU.z U i-c

@) As per deed (B ) Actual
24,00M 24.00M

_* 24.00M
37.69M

24.00M
37.69M

37,69M 37 "6qM

'l'ra rr sfprah i I itv of ;@;
bye-law provisions as applicabL to ttr"'

Blrildins l-rvp-laur
Vikash Nigam,

as per MP Bhrrrni

viz.setbacks, height t-estrictions, etc.

3.

4,
No, open Plot1

1.

Comment or rur.oundi,rg
roperties in terms of

joining Residential, Developed Area,

Comment on unauthorized
Comment on dernolition No Intormation or .Documents showrG

15.

{o

East-%
%West %
Survcvno.ifanv-

9.00 Mt. Wide Colony
Road,

18.

1,9.

.,,r'-

,,,:1!
1.

a

be

-5.

'/.( I tt Fuilll
7.

B.

9.

property
annlirahlp
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,{
tz.

Comment on compounding/ regularization
proceedings

Comment or-r *h"ttl* OC t as Ueen i**d 
"--t

4urq$ir ulpglr _
IV. Legal Aspects

0wnenshin documents. As ner Sale Deed.
Shri Sitaram Mirtal S/o Shri Midanla

Names of Owner/s (ln case of Joinr or Co_;;il,il"p,
whether the shares are undivided or not?)
Cbmment on dispute/issues of Iandlord with
tenant/statutory body/any other agencies, if any irr
regard to imrllovable property.

Owner 0ccupied,I At present Open plot)

Cornrnent on wlrether.the lp is independenfly
accessible ?

Title verification
Details of leases if an
0r'dinary status of freeholcl
t'eStt'iCli^r nn f r: rrcf'or.i.iJ:!. r

Frorn PanelAdvocate,

or leasehold including Freehold Property,

ti.  glgg1irgqts of'eusuments if ann No Infnrnr.tinn nr l-l
9. Notification for acquisition if any,

Notification for road widpnino if :

I}ETS,
No Inforntation or f)nrrrmpnrc chn,^,- t-,,t o.-*

:u'1. Possibility of frequent flooding/ sub-merging No,,2

j/r rrntr LtII ei:lL Ul aCqUlsltlOn OI No lntol'mation given hy Owner

sea-coast / ticlal level must be incorporated
13. IJeritage restrictions if any, All legal aocuments, No Information provided by owners,

land for pLrblic service purposes, road widening or
applicability of CRZ provisions etc. [Distance from

receipts related to electricity, water tax, property tax
r"ii',d aiiy other building taxes io be verificcl aiici ccpies

1.4.

15.

as applicable to be enclosed with the report.
Comment on transferability of the t "p..ry 

-
ownersh
Comment on existing mortgages/ charges/
encumbrances on the property if any

As per Legal 0pinior-f.-rn p*"lAd"*rt.,

As per Legal Opinion From panel Advocate,

1,6. As per Legal Opinior-r From panelAdvocate,

Building plan sanction, illegal constrtrctions- if any N/A,
done witliout plan sanction/violations.

o, ll.y uLlttrl dSpcC t\U
V Economic 4spects
1,. Deta s ofground rent navable 0pen Plot,
2. UELA s or montnty rents beingr-eceived if any, Ooen Plot
J. I'e4g!gn4 plllSl I ulgq in gs, Open Plot,

Onen Plclt-
5.

Security charges, etc
anyotneraspeiF
Socio-culturit aspects

0pen Plot,
0pen Plot,9-

7. Open Plot,
VI

uescnptlon of the location of property in terms of the Property situated in pinnacle O C.inae, Crrrn_social structure ofthe area,
ication, r'egional origin, age
location of slums/squa

ffi

population, social stratif- Nipaniya, New age grollp, low density area,

F-10

nearby, etc.

N/A,

2.

3.

+.

5.

6.

7,

Comnrent on whether the owners of the proper.[y
have issued any guarantee (personal/corporate) as
the case ntay be

77.
I

4. Pronertv insurance.

L.

economic Ievels,
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Plot,

terms of
availability in

Water su
2. | Sc-uve.i'rr sai-rit'atioii

nu.tiui
avaitaUitity of othei publ[ utilities near

c)Social infrastruciure in tenni of
1.

2. I 2. Meclical facilities
Yes, Near B

1, Space allocation,

0pen Plo
Open PIot,

Storm wate,- Oru,,rug"
b)De.scriptio, uf'ltn". pfryria
facilities viz,

infrastructure

Solid waste monag"munt n Plot,

1. Schools

3. Utility of spaces pr"ovided;itt-* th" b,rildi
1. t\,ry orirer aspec[

upen Piot,

3-4 t(M,

I Locational attributes
.,qSlery_A!urllellli
No, 

r

3. Recreation facilities in te.r* of pa t , *ra
open spaces.

Marketabili
Analysis of the rnarl<et for the prop,e,ty i,, t.,r.tt, .f

Yes, Near By,

Denrand and supply of the t i,ra of suol-".t

Comparable sale prices in tn" to.atiry. Rs. 24000/- To ZA
100/oExtra, Dependsonlocation & Size&Shqpe of plot,

'l'ypc of' constr.uction, 0pen Plot,
Materials and technology used, Open Plot,
Specifications,

0pen Plot,
iVIain[enance issues Open Plot,

anti Tecirnuiu

5. Age of the buildi

fu[ent of deterioration

Protection against naturrt @

6.
uperl rtot.
Open Plot. 

-

open Plot. 

-

0pen Plot,

-

Open Plot, %

7.

o.

9.

ru. rslole uarrrage ln rne buiiding iianng tI elnv upen rlot,
1,1". Common facilities viz. Iiff ffi

securit.V systems, etc.,
Systemof uir-condffi

Open Plot,

0pen Plot,
1,2.

l- -)

elevatioiis or the biiiillii;rri. ;;5;.;' P uPerl riot,

Provision for rain water

Environmental Factors
Use of environment friendly
Green building techniques if,

Open Plot,

Open PIot,

tutility of the

.aJDescription of aqua infrastructur.e
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] I::::::.:: :lL,ll:;,. n tni p o r ri, tio,, ;; ;,. vici, *y or 
rIHfrfl -ilDescriptive 

ikli,u Tfot,.n pt"Lrnodelri, old fashiorlecl, c,tc,, plain toot<ing or. witlr I
ci ec o i a ti-u e a.l, 

",,,', 1..,l;;J' il1 r': "I"'j., J;.,Ijllpresence of landscanp Alanran!- ^+^

l_ - __r_ -_:..j:..11,r,

i 1 ll,l::"::l:pr ;*
I :::,:1:,:, l,o: 

,o be highlighted. rhe vatJer strouldconsider all the Lhree gener.ic approaches of propertyvaluation and state uxpli.itly ,t 
" 

,..rrn,o tot.

:,1.:l:,.,,of / rejecrio, ura purrrc,,i;;;;;,""rch andtltc Dasls on whrch the lrnai vairratron .lucigentcnt rsarrived at. A cletailecl analysis ,nA J"r'.,.iptiu"
account of trre approaches, assunrptio.s made, basis

:i::,:i::illll1:l,s daja r i, t".ni. or."o,,p,, ur,r.
J 
-' 

I ::,.i t,,:".ri,lirir;;:, ;#j,i,JJ:'r:l..;lr:T:ffil|J.i,,
*=f be nrc..rntoci lrer.c..narta-oeg@

1.. j ,Size of plor
North & South

24.00Mx37.69M

East & West 37.69M

Total extent qf tne ptot

Sx"f:?ff:i:::lm Rs,8000/-p@

&ln ofsurroundi

Prevailingrr.k"t,@
ref'erence of at least t o trtur"t a."i,7"- 

"
transactions with respect to adjaceni
properties in the areas)

Rs-24ooo/-@
reference of at least two latest a."i, i 

--"
transactions with respect to adjaceni properties
in tlre areas are not Availablel ' - r' " 

'

uulue [au evitierrce i-irereuftr., be enciusetij ;.::. :"""/-::, 19,-u, ttuzz-Z3) Guide Line,rur Lonrer.piui. i096 Extra ie-Rs g600 i-?erSoM5. i) Value as ner C.,rrr c-t.t^l
l / auopreo rate ofvaluation

ror.uorner plot- 24S5 0XL.L=ZB76S per SqM,Sa-v-Rs-28750/- per SqM,[As r*r. t *ut-Su.uuo

Rs. 2,60,07,82i
Particulars

of item

eart ClExtrittErns
Portico

Roof heighr Age of
building

Est rate of
consl Rs.

Depreciation
o/o

Fair Market
Value Rs.

0.0 0

0.00

0.00

Ground floor
First floor
Second Floor

0r'nantental front doo f,rii'rv.)
!!!!!/ Verandah
Ovu'head water
Extra steel/ colla

1,

U.UU

J.

4.

Estimated value of lancl

Sr.
no.

ng valuat
PIinth
area

1,.
.)
L.

3.
0.00

'f otal 0.00
Rs. 0.00



Paneling works
Alunrinum worl<s

Wa ter su pply ariangem ents
Dla i nage u,',.u,, gE .nG

N

N

N

0.00
A,

A,

Irl&
Fart E-

1. Wardrobes tAmount in Rs.

2. Clazecl tiles
If-tr" ;GLs zrrr,l lrrrl.r *haJ.

4. Marbl e/Granitu ...umiciit es floor-lng

-

Interior decorations

N/n
N/A,

V4,--_ -5, 0,00

6. Ary![Te.hdt etevation *-"t." I
0.00

Alumirlum hand rails
Iralse ceilirr

iscellaneous
_ (Amount in lls.) 

_

N/A,

N/A,

N/A,

nnnV.UU

0.00

1. Separate toilet room--=-
S.rr," tu f rii Gii',ro,n
Sellarate n,ater tanl</ sumn I

Z,

3. 0.00

I l ucs, Hdt ucilillu I
0.00

Total

Contpouncl wall N/A,
+.

5.

C. B. deposits, fittings etc.
Pavernen t
T"tal

0.00

0.00
nn^

Total abstract of thdentire
Part- A Land

Bril.trrg
Extra Items

2.6rto? R2( rtnlPart- B

--- 0.00
--- 0.00

0.00

Part- C

Part- D

Part- E

Amenities
Miscellaneous

gl F j Ser.vices U.UU

iffi ;";' il: T;ffi ffiT:,T "fi:i ;i: ;jil:SiXty lakhs OnlV). [Prevailino rnnr.trar rora ar^--.^.i!r^ r -r .r

ilxil,::,Ti,x1H;lll:',1*:.mi'::l:':,i::qyrl'o"*i;),=*i::,;i;,',#J',"JJY"',X;iX"!T;),ffi,fi:::
#:"::::",:'J:Jil:::::il::l*:*:T:,".,1'jh.;"".";#ffi;';';: liil*":l"iJ?:H:?:;fffi:,::'/',1::';
i:i:i,l::.'. ,' ,h:.I:lo-?.li,r valucd are nor avairabtcJ. rr,. ;;# ;ffir:I#ilJ:iFor the pui?ose of tliis Valuaiion Rcpori it is assume d ,
r'l'hat the title lo the property is legally srifficient and is assumed to be good and marketable.2-'Ihat there are no encunrbrances or defects of title,
3"fhe property is varued as through under responsibre ownership.
Scope of Work
1-lnspected the subiect rtropert-v and the surrounding area.

' ,l:'J:ffi:various 
factors lil<e population growth ,na a.,rug,'uphrc rrends rhar has an impacr on the subjecr

$.:*i$$rlt"e arrived arvarues on basis of previprevious experience,

say

2,60,07,825.00
reciation

Net Total Replacement Cost
Rs. 2,60,07,825 .0O

Rs. 2,60,00,000.00

3. Whatevel documenrs f data*ryn,$!

ns with the client on various aspects.

l'_- (r. t., u

0.00Part F.

1,
IIIOUNT IN KS

2, 0.00

3. 0.00
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,CTORS CONSIDERED / AFFECTING VALUATIONl] Property is an open Residential plot situared in a under cieveloping nriddle class Area / locality,2] Areaof plot is904.62 Sq,M & Shape is Recrangular.
3J 't-ne property is a Corner plot.
4l The ProoerJ-v is Freehold.
5) Mar"ketability potential of property ispoor.

2'Land: - The open plot under valuation is ,ot den'rarcated on all the four sides. It has ,o ide,tification
llij'[:lll)tl:iif:[',:iJ;lr?jfo'r & nanre prate orr]re orv,er. rrre rand rras been identiried o, rhe

:YAlg4IloN REPORT rs su

Dceiaiatiuii fi,oiri lite vaiuet
Model code of conduct for valuer

Signature
ftlanre and Official seal of the Approved Valuer)

Encl:

i.
2.

3,

4.

5.

13 
7.

B.

Photograph of owner with the proper-ty in the background, & Location Map

:,',fi:?:::;,lfl*lill.or ciotir Positioning Svs"tem lcnsJTvarious apirications (AppsJ/rnrerner
Layout plan of the area in whiclr the property is located
Building Plan
Irloor Plan
Any other relevant Documents/extracts

TO TEGAL SEARCH
Date of,purchase of immov:hlp

lil Rs, 97,37,0067- ar "[" .1"-.1
iv Not Provided bv orun"

-.- Rs. 02,34,07,000.00
Pt I}? a\4 -. ^^^ ^^VI q,r, u,,,rs v dr ue tv.r r9e!lp!I L] rcle lla tes),

alLte ol pl.opet-ty olsinrilar.,.,utr.,.u i,lll*.*n; -
>calitydrawn fi.om any one of the popularproperfy
tebsites such as ntagic bricks,ggAcres, t,o,,rin,
flts,l{esidex etc. b

rtciore _---

tvlt

J

::-
'lace
Date; L4/06/ZOZZ,
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DECLARATION FROM VALUERS
APPENDIX V

a' 'l'he information furnished in my valuation report dated 14/06/2022,is true and correct to the best ofnty l<nowledge and belief and I have n.,r,t" u,, i,irpo,-rirr and tiue u"rurtion of the property.b. I l-la.",e no dircct or indircct interest in the propcry ,,,a.*ed;c' I luy Repl"esentative have pers0.nally irispecreri [he ploperty on 12/06/2022,J,he work is nor sub-contracted to any other valuer and cairied out by myself,d' I have not beetr convictecl ol'any of'fence and sentencecl to a term of Imprisonment;e' I have not been found gLrirty of m,isconar,.t r,-, nry p,:ofessionar capacity.f' I have read the Hanclb"oottn Policy, Stanclardsini p.o.uaure for lleal Estate Valuation, 20.r,r ofthe IBAaltd this report is in confbrrnity to tlte "Sta,rlards" enshrinert fbr vatuation in the part-B of the abovehandbool< to the best of my ability.g' I have read the International valuatiorr Standa'ds 0vSJ and the report subrnitted to the Banl< for therespective asset class is itt cottforntity t, the "stanrlards" as enshrinecl for valuation in the IVS in ,,GeneralStandards,, atrd ,,Asset 
Stanclards,, as applicable.h' I abide Lr]' tlre r'!orle! code of Condur.,|'for empanelrnent of r.zaluer !n the Ban!<. fAnnexure III- A ,signer!copy of sar,e to be tar<en and ke;lt aro,g with trris crc,craratio')i' I ar, registe.ed uncrer Section 34.A8 orine wearth .r,ax 

Act, 1957.

, |.lt..l:'i;,i::iJ;ft"'/ 
partner / atrthorizecl orricial of rhe rirm /company, who is competent to sign this

#t-*! -irtfb.rnatic',.S.]lo. i Far iicuiars
i _'v'ai uer, currrrrrerr tba cl<gro u n d i n fo.,n rti,, n o f tl., e .o-s"ib 

"i;, 
g *, I *.,L 0btain Latest f,egal & SearchTeport,

4isclosiii'e of valueilln.uei-est ; rcr-,flrcf lf a,
Already Mention ort,
Yes,

natul'e sources of the information used or relied From NeigliborsTnd
I upon;

Enquire
Su bject

l,ocal
Paper/i

Brokers of
nfbrmation

se of valuation and inting authorit
identity of the valueruna ,.,y otf*i!*purts inyolvecl in
the valuation;

Puniab National Bqnk l,rd*" fM.P.
Empanelled Valuer, No,

_Or,u otrrOo,n,runt

t.r,

area & fiom new

explain or elucidate the lirnitations fr."a Uv u;i;;,1 I

which shall not be for the purpo.se of lirnitin; il I

Ie,sp^onftUili? 
for ttre vatu gfl*_ _"_ _-]14/06/2022, -rrii_1iii;";:.-

is presented.
2. Valuation is based
Properly in sLrbject ar.ea,

lenr, fetevanr ro Pfoper[/

on prevailing rates of

Date:
Place:

Signahrre

| -_1._:.. u,ur,_ u ,uur uews raperTtntormation
I avatlaole on tire weit.

Comparable r.ot. ot lnrl"li"p;,1y i,-r ,.rtLocation, Maintenance & ' speciflrcation of
construction etc. and tal<en weight age for
su perior/inferior.

B
i 

procedures adoprecl in .i*ffiout tt*;"I,*ri",**d
9

-..-
.,c

r ebLr lcLlons olt use of the report, if any;

major factor.s tt.,rt u*,e tat.en into;..firt.i,,*U fu
valuation;

11 ilraJur racrors tnat were tal<en into account during the
rraluation;

arron, lntermittent plot,

12
\Pl'Oy fOplpS nI dnrrrrnpnt r.plev

Indore

(lJaiiie of ihe Approved varuer and sear of the Firin / companir)

1

2

3

n

5

6

7
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MODEL CODE OF CONDUCT FOR VALUERS 
. APPENDIX VI

{'adopted in Iine with companies (Registered vatuer.s and valuation Rules, zoLT)}' 
Ali Valuers empanellecl with bank shall strictly aclhere to the fbllowing code of conduct:
Inte$rity and Fairness

i;f',11'Jil;iill/il,T:"il*ffi'"[:,:l:1:,::::'ness, 
rbrrow higrr srandarcrs or i,tegr*y and rairness in a, his/its

i; l,Jlllli,l:.tn'" 
tttaitttaitt i,teg.itv i'/ t,.l,,g horesr, srraigrrrforward, a,cr forrrr.igrrr i. a, proressioral

i;,,l.J:i[;,:X]'L:f;::[:,fi,ilsttre that he/it provicre.s t,'ue and acrequare i,rormation and srrarr nor
4" A valuer shall refrai.t from being involved i, any actio, that woulcl bring clisrepute to the prof.ession.5 A valuer shall l<eep public interelt foremosL while clelivering his services.

Professional Cornpetence and Due Care

:-l.Tl';ir:[,,1J.,, ft?i,:i:|,jlilJ#:;J'".,at'ds 
or service, exercise due dirigence, e.sure proper care and

i.ilXii:;:ii.;il1r".::r:'r'f"T,n:;;nes 
in acco.dance with rhe rerevanr rechnicar ancr proressionar

3' A '"'aliici' shail ci,nlinuously maii:iain pi'ofi:;sioi:.1 liiii;',vlcclge aiiil sl<ill io provide cainpctcnt pi.ofessionalset'vicc'b:rsed on up-to-clate developrtrenlsi, practice, prwailing-."grlutionr[,ridelines and techniques.9' In thc' p.eparation of a valuatio'r:Lport, the valuei shall not aisctaim tiaBiti,y ro. his/its .*puitiru or denyhis/its duty of cal'e' except to the extent that the urr,urpiio,rs ar-e based on statements of fact provided by thecolllpany or its auditors or consultants or information availabre in pubric aorruin ancl not generated by thevalue,r.
10' A valuer shall ,ot carry out any instructio, of the client insofar as they are incor,patibre with therequ i rements of integrity, objectivity and increpencrence.
11' A valuer shall clearly staie to his client the services that he would be competent to provide and the services
:ii#il:x":;#il[,i.".;jil[,1r" othe':' Value.s or professionars or for which rhe ctienr can have a separare
Independence and Disclosure of Interest
12' A value. shall act with obiectivity in his/its professional dealings by ensuring that his/its clecisions are rnade$:i:::.HJJ;:fi:ffil1ll:ffin[.J;1,,;,:;;;;;;,,, or undue innuenie orany pa,ry, *r,",r,". direcrry

.,a"i:,l,'Jll::;ffH::iil[::|;[i,i;'t''"'nt ir rrelit or anv or his/its rerarives or associares is not independenr in

]l;.,1,1;l'l;;:i:ilJff|ltfll,::ilii:f,'J*'ffnrrence in his/ts proressionar reratio.ships a'd shail condu., rhe

;trfl;*fiiffljil?r"j!]"r';ff::'.:"v clisclose to the clients, possibre sources or confli*s or rruries ancr inreresrs,
16' A valtre. shall not cleal in secttrities 

9.la,.l subject company after any time when he/it first becomes avrare ofthe nossihilitv nf, his/its assoriafion ,ritt., ,tr" ,air,rr.ion,-'rr,i- i,., o..n.,Jon.. *irl trre Secrr.ities anrr Exchanrrp

ffill, f;i:i1!:';:'::1:,i"",| 
or Insider rradingJ Regurations , zots or rlr the rime rhe varuarion reporr u..o,ri,

.T,r,|,J,ii,ff;iJjitX::*lge in "mandate snatchi,g" or orf'ering "convenience valuarions,, in order to cater ro a
iB' As att ittdepettcletlt valuer, the valuer shall not charge^ success fee fsuccess fees rnay be t]efi,ed as a'uiiipeiisaiiuii 7'ilir-eiilive paid iu aiiy iiiii"ti pai'ty foi s.irrL';sfui ciosiiie ri ii-aiis.rciioir. iii iiris c.rsc, <rppiuvcri ui-credit proposalsJ.

19' In any fairness opiniotl or independent experl opinion. subrnitted by a valuer., if there has been a priorengagel)lent in an unconnected transaction, the value. ,t rtt declare the association with the company during thelast five years.
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,fidentiality
-r, A valuer shall not use or divulge to othet' clients or any other party any confidential information about the

subject company, which has come to his/its knowledge without proper and specific authority or unless there is a
legal or professional right or duty to disclose.

Information Management
21, A valuer shall ensul'e that he/ it uraintains written contemporarlcrous l'ecords fol any decision taken, the
ieasuiis iur tairiirg Lire deuisioit, aiiei iitc irilui iiiaLiuir iiirti cviric'ncL' iii stiiriloi i ui sucii ticcisiuii, Tiris siiaii ire

niairtained so as to sufficiently enable a reasonable person to tal<e a view on the appropriateness of his/its
decisions and actions.
22. A valuer shall appear, co-operate and be available fbr inspections and investigations carried out by the
authority, ally person authorized by the authority, the registered Valuers organization with which he/it is
registered or any other statutory regulatory body.
23. A valuer shall provide all information and records as may be required by the authority, the Tribunal,
Appellate 'l'ribunal, the registered Valuers organization with which he/it is registered, or any other statutory
regulatory body.
24. A valuer while respecting the confidentiality of inforrnation acquired during the course of performing
professional services, shall maintain proper working papers lor a period of three years or such longer period as
-.,^,,i-^A ;,. tt^ ^^,-t--^ts €^- ^ ^^^^ici^,,^1,,^l;^- €^- ^-^4,,-t;^- L^6^,.^ n nnn,,l^tn*,, -tttl.^rih, ^- f^- /^t,i^t.,rLY(rrrCq rrl ru LUllLlqLLtvr 4JPLLrrrL vdluqLrvtt, rwr prvuultlull uululu u ruSlttqLulJ quLllvlrLJ wr lvr q Psrr tsvrcvv.

Irr tlie event of a pending case before the'l'ribunal or Appellate Tribunal, the record shall be rnaintained till the
disposal ofthe case.

Gifts and hospitality:
25. A valuer or his/its relative shall notaccep[ gifts or"hospitalitywhich underrnines or affec[s his independence
as a valiier.
Explanation - I.'or the purposes of this code the telnr 'r'elativc' sltall havc the same meaning as deflned in clause

(77) of Section 2 of the Companies Act,20t3 [18 of 2013).
26. A valuer shall not offer gifts or hospitality or a financial or any other advantage to a public servant or any

other person with a view to obtain or retain work for hirnself/ itseli or to obtain or retain an advantage in the
conduct of, profession for himself/ itself.

Rernuneration and Costs.
27. A valuer shall provide services for remuneratiorr which is charged in a trausparent manner, is a reasonable

reflection of the worl< necessarily and properly undertal<en, and is not ittcottsistent with the applicable rules.

2B. A valuei' shall not accept any fees or charges other than those which are disclosed in a written contract vuith
Fl'^ '.^-..^'. ts^ ..,L^l- l.^ ..'^"1, L- -^^,{^-;- - ...",,1-..Llrt lrgtJvlt LU vvllulll rlu !vuulu uL l!rluLlrrrSJgl vrll,

Occupation, employability and restrictions.
''9. A valuer shall refrain from accepting too rnany assiguments, if he/it is unlikely to be able to devote adequate

-dme to each of his/ its assignurents.
30. A valuer sliall not conduct business which in the opinion of the authority or the r,egistered valuer
organization discredits the profession.

Date:1410612022,
Place: Indore,

Signature

{hlame of the Approved Valuet'and Seal of the Film / Cornpany)



t'

ffi
'i



;!
o)

o

@

0)
o,o

TL

'---l- --t"- -lr
ol-l l'slrlHlrnlrlXl'

lrt-'l

Ooo

o
o
9o
o)
rn

-'o -
Oo
!o
o)
tr)

o
cl
o)
lJ)

oo
cO
cO
co

----r----l-----]I l$ |I td IIr lA ixlol!ls I r le 1? I H I HP ]<l9l05

i I 2l E?

'l! lEl" l!
--l---L---lol-l@elele-l

idl Iigl I

lll IEl:lel*1= l3t21tr l6 |:lEloli<t;t5l
rt;itota=lPl5l
s rq t=l6lsl-l

lul Ilzl I

_ __l_:__l_ I
-1*l-lo016lttltfl

2It
IU ulo

Jl<ta
I

I

I

I

I

t--;lols

:z
L
2
U
@
o
Euc
l
z
Fu
J
G

-o
U
I
:z

=E
6
x

o

oO
N
co

oo(o
o)

Ooo
CO

:-rolot
Ol_l
oo
N(o

t
o
c)
t..)
N

iol
ol
ol

I

I

Lolf..- Ic, I

col

ooo
o(o
o)

-oooooo(o
o)

., .sf
ooo
c)
c)o$

oooo
oo€
ooo

aoo
9o
c)

Oooo
r.-o6

-o- -
CJo
(f
lr)
f^-
C,
@

oo
c)c)^
|r)
N

oooo

oo
N
N

oooo
N

or:o(o
d)

I

l
t

I

l' Et9 ;

&- l3 
= 

E

Pg t; s
lF l-.-oq l; .!
5; lisE< lo sEln,q

13 @

lo tr'

lol0
iur I .e
_dt I E

r:o I l
=u1..,-
PE I E
P3 I s

l-
-l

=i66le
llE
<lL)
ol.a
olu
Jl!

6IP

t
I

I

I

i

i

I

I

U
ea
U
d
oz
J
5gl

ao
I
o
Jc

c)N
|.-o

ooo
N
F-

ooo
O
oo
6

o
C)
co
N
co

o
Cloo
$

o
c)
co
N
cO

o
C)

N

u)N
ca

C\|

i

o
C)o
(o
c,

c)
C!
@
N
o-)

(f
o\i

o(:)o
(f,
$

Oooo
N

o
C)6(\t
(.)

Oo€(o

t-

C)()
C)

N
ii

t!
o
c{o
NNN
O
ql
il
q

o!'5
(,
UJu
oo
Z
iio'tr
.q.
O
o
o
Eo
Z
c{o
.J
nlN()

I
(0
0

'6
cIc
ii

6

!
c

r- "-
l

l

I

lr_,',:

o
C)oo
c{

oooo
N

z
c
z
&

z
U
o

ao

!

o
&

o

c
o
o
o
d

o

=

oo
o)
Ln

oo
N

o
o
00

oooo
N

t<tt5tlolttII--l-__-1.
lol
lNil:l

--T--
Iololo
tF

-t-'-
l<:tc)loIro

Jg
o
&.
U

=
o
o

=o
J

m

!

(, F-
N N I

N
o,

N
N

o
N @

N
c.,
N

o
E
o

oo
N
f,(o

oo
N
@
N

cf,oNsf
N

Oo
N
c,
N

r)o
N
c)
e)

oo
c!
c!

o
c)
N
N

oo$(o
N

oo
o)
N

oo
C.l
$

C)
c)
6
N
N

o
I

oo(o
o
(o

N

Oo
N

oo(o
N

c)(o

ta

(,o
N

oo
@

N

oo
co

N

oo
ro
N

O
c)I
N

oo
N
N

g
g
o
J

trz

o
c)o$
N

oo
ro
@

O

N

at-(,
N

Ooos
N

o()o
N

oo
No

o
c)
@
c,

o
c)
o,
o)

ooo
N

C)

o{

E
E

o
6

o
c)(o
c')

tn
F-
c',
co

Oo oo(o
ec

(f
c)o

O
N
to

o
rr)

O
c)
@r,

O

@
c{

O
c)oON

oooo
ooo

o
c)on

o
o(:)
f\i

ooo()
c{

o
c)
C)
@

o
NN

o

o
oo
c)o
@

o

c
C
C
C
c
tf
r\

o

o
c)o(]ooo
6

O

o
C)o(o
(f)

(>o
co
N
CO

oo
c)o
N

o
c)
6
@

ooooN

oosio
oo€(o

o
c)
6(o

o
c)
nf
N
C'

o
Oo(o
N

()
(f{
N
N

oo(o
to

o
mt

oo
NNN

oo
F-
o)

oo
c!
to

rn
F-
LN
LN

oo
N
N
N

o
c)N
ro

oo\t
co

oo
co(o

oo
co
N

o
N
rr,

o
c)\t$

o
(.)
d

oo
co
c.)

oon
tr)
C{

oo
O
(r)
co

c)oo
c{

oo
N
o)

oo
N
N

oo
6i
@
N

oo
No
N

b
oooo
N

oo
rr)
N

ooo
@

LN
N
m
@

Ooo
C)
N

c)oo
@

o
c)
N

o
c)(o
O)

oo
o)
Lr)

o
c)o
co

oo
N
f.-

6
0

E
oo

oo
o)

o
c)
co

(fo
N
co

oo
c')
lr)

ooo
(,
o
o

op
a
tr

oo
to
N

oo(o
ooo
oO

oo
N
N

z

2
2
J
oo
u
0
Fz
uJo
6
ul
d
c

oz
o

I

N N

I

I

I



)

fl

F'-'r

=2.H,r

,E ,E,i',,,'
; :.'(E^[!.. . .
'- -r;il:'{t '.

.C)rri:{dj; ' '.
'F^ lYtil," '

O'triQr,' l,,Z Q:' ,, :

&ri-. r.A,vjuD u;
o- .^

L,J

U U! .;'

O (A'^
A-

A!'*'!)u
.'. v 2'
U - .\ t
9t-L#!^

i >-:
q: (,J

UE^L OHo.L)0a

,: ! '

..i.)r' r


